
15th May 2025 

 To, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  

Sub: Outcome of Board Meeting held on 15th May 2025. 

Dear Sir, 

Pursuant to Regulation 30 and other applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors of the Company at its meeting held on Thursday, 
15th May 2025 has inter alia approved the following matters: 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial year 
ended 31st March 2025.

2. Appointment of M/s Rajendra Singh Bhati & Co., Cost Accountants as Cost Auditors of the Company for the 
Financial Year 2025-26. (Annexure-A)

3. Appointment of M/s Ronak Jhuthawat & Co., Practicing Company Secretaries, (Unique Code No.: 
P2025RJ104300), (Peer Review Certificate No.: 6592/2025) as Secretarial Auditors of the Company, subject 
to the approval of shareholders of the Company, for a period of 5 consecutive years from FY 2025-26 to FY 
2029-30. (Annexure-A)

4. Recommended re-appointment of Mr. Rajendra Kumar Jain (DIN: 00144095) as an Independent Director of 
the Company for a second term of 5 consecutive years with effect from 1st April 2026, subject to the approval 
of the shareholders of the Company. (Annexure-B)

5. Recommended re-appointment of Mr. Vikas Agarwal (DIN: 03113689), as Wholetime Director of the 
Company for a period of 5 years with effect from 1st April 2026, subject to the approval of the shareholders 
of the Company. (Annexure-B)

The meeting of the Board of Directors of the Company commenced at 5:30PM and concluded at 8:05PM. 

We request the exchange to take this information on record. 

Thanking you, 
Yours sincerely, 

For G R Infraprojects Limited 

Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
Encl: As above 



Annexure A 
Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

S. No. Particulars Secretarial Auditor Cost Auditor 

1 Reason for change viz. 
appointment 

Appointment of M/s. Ronak Jhuthawat 
& Co., Practicing Company Secretaries 
in Practice (Unique Code No.: 
P2025RJ104300) (Peer Review 
Certificate No.:6592/2025), as 
Secretarial Auditors of the Company, 
subject to approval of shareholders of 
the Company. 

Appointment of M/s. Rajendra Singh 
Bhati & Co., Cost Accountants (FRN: 
101983), as Cost Auditors of the 
Company. 

2 Date of appointment 
and term of 
appointment 

The Board at its meeting held on 15th 
May 2025 approved the appointment 
of M/s. Ronak Jhuthawat & Co., 
Practicing Company Secretaries as 
Secretarial Auditors, for period of five 
consecutive years commencing from 
FY 2025-26 till FY 2029-2030, subject to 
approval of the shareholders. 

The Board at its meeting held on 15th 
May 2025 approved the appointment of 
M/s. Rajendra Singh Bhati & Co., as Cost 
Auditors for Financial Year 2025-26. 

3 Brief Profile (in case of 
appointment) 

Ronak Jhuthawat & Co. is a practicing 
company secretaries firm, assisting the 
clients in Business set up, Corporate 
Laws, Industrial Laws and Intellectual 
Property Laws, SEBI Laws, Insolvency 
and Bankruptcy Law, RBI Act, inbound 
and outbound Investment, Legal Due 
Diligence, Transaction documents, 
Mergers and Acquisitions, Listings and 
Capital Market Transactions. 

Rajendra Singh Bhati & Co. is a 
partnership firm established in 2012. It 
caters full bouquet of assurance, 
advisory and consultancy services to its 
clients across all industries. Apart from 
the traditional Audit and Tax 
Consultancy, they render comprehensive 
services suite which includes Corporate 
Finance Transaction Support, Due 
Diligence Reporting, Tax‐structuring,  
MIS Implementation/Reviews and 
Valuation Analysis. 

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable Not Applicable 



 

 

Annexure-B 

Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

S. No. Particulars Mr. Vikas Agarwal 
(DIN: 03113689) 

Mr. Rajendra Kumar Jain 
(DIN: 00144095) 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death, or 
otherwise 

Based on the recommendation of the 
Nomination and Remuneration 
Committee, the Board of Directors has 
approved the re-appointment of Mr. 
Vikas Agarwal as a Whole time 
Director of the Company for a term of 
5 years, subject to approval of 
shareholders of the Company. 

Based on the recommendation of 
the Nomination and 
Remuneration Committee, the 
Board of Directors has approved 
the re-appointment of Mr. 
Rajendra Kumar Jain as an 
Independent Director of the 
Company for a second term of 5 
consecutive years, subject to the 
approval of shareholders of the 
Company. 

2 Date of appointment, re-
appointment, cessation 
(as applicable)  

1st April 2026 1st April 2026 

3 Term of appointment/  
re-appointment/ 
cessation (as applicable) 

Re-appointment for a term of 5 years 
commencing from 1st April 2026 upto 
31st March 2031, subject to approval 
of the shareholders of the Company. 

Re-appointment for a second 
term of 5 consecutive years 
commencing from 1st April 2026 
upto 31st March 2031, subject to 
approval of the shareholders of 
the Company. 

4 Brief Profile (in case of 
appointment) 

He is presently associated with the 
Company as Whole-time Director and 
has experience of over 21 years in the 
road construction industry. 
He is responsible for overseeing the 
functioning of running projects of our 
Company. Under his supervision, the 
Company has completed many 
Projects within time frame. 

He is a Practicing Company 
Secretary, advising corporates 
and holds specialization in GST, 
Corporate Law, Securities Law, 
Economic Law and Indirect 
Taxation. He has post 
qualification experience of more 
than 25 years.   

5 Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not Applicable Not Applicable 

6 Confirmation as required 
under BSE circular 
Number 
LIST/COM/14/2018-19 

He is not debarred from holding the 
office as Wholetime Director by virtue 
of any SEBI Order or any other such 
authority. 

He is not debarred from holding 
the office as an Independent 
Director by virtue of any SEBI 
Order or any other such 
authority. 

 



15th May 2025 
 To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  

Sub:     Statement of Audited Standalone and Consolidated Financial Results for the quarter and financial year 
ended 31st March 2025. 

Dear Sir, 

The Board of Directors of G R lnfraprojects Limited at their meeting held today i.e. on 15th May 2025, approved 
the Audited Standalone & Consolidated Financial Results for the quarter and financial year ended 31st March 
2025, in terms of Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and year ended 
31st March 2025 alongwith Audit Report issued by S R B C & CO LLP ("SRBC"), Chartered Accountants, Statutory 
Auditors of the Company on the said results. Other required information are as under: 

1. Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results;

2. Additional disclosure as per Regulation 52(4) is given under Note No. 10 in Standalone Financial Results
and Note No. 4 in Consolidated Financial Results;

3. There are no outstanding secured listed non-convertible debentures in the Company, hence disclosure
of asset cover is not applicable;

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for Audit Report with unmodified opinion.

Further, please also note that the proceeds from the issuance of non-convertible debentures have been fully 
utilized hence statement indicating utilization of proceeds as per Regulation 52(7) and statement of deviation 
as per Regulation 52(7A) is not applicable. 

The meeting of the Board of Directors of the Company commenced at 5:30PM and concluded at 8:05PM. 

We request the exchange to take this information on record.  

Thanking you, 
Yours sincerely, 

For G R Infraprojects Limited 

Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 



 

 

15th May 2025 

  To, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  

Sub: Declaration for Audit Report(s) with unmodified opinion.  

Dear Sir,                      

The Board of Directors of the Company at its meeting held on 15th May 2025 has approved the Audited 
Standalone and Consolidated Financial Results for quarter and financial year ended on 31st March 2025, and 
we hereby declare that Statutory Auditors have issued the Audit Report with unmodified opinion thereon. 

This declaration is issued in compliance with the provision of Regulation 33(3)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Kindly take this declaration on your records. 

Thanking you, 

Yours sincerely, 

For G R Infraprojects Limited 

 

 

Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 



SR BC & CO LLP 21st Floor, B Wing, Privilon 
Ambli BRT Road, Behind lskcon Temple 

Chartered Accountants Off SG Highway, Ahmedabad • 380 059, India 

Tel : +91 79 6608 3900 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI ( Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of G R lnfraprojects Limited (the "Company") which includes seven Joint Operations for the 
quarter and year ended March 31, 2025 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in th is regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive loss 
and other financial information of the Company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Eth ics issued by the Institute of Chartered Accountants of India together 
with the ethical requ irements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fu lfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to note 5 to the standalone financial results, regarding an ongoing regulatory 
matter which is sub-judice before Hon'ble High Court of Gauhati, Assam. Pending conclusion of the 
matter and outcome of the same, no adjustments have been made to the standalone financial results 
in this regard. Our opin ion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results ---
The Statement has been prepared on the basis of the standalone annual f inancial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company ·and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

• les genera ll y accepted in India and in compliance with Regulation 33 and 52 of the 
n'-lil~~.t'TQ Jhis responsibility also includes maintenance of adequate accounting records in 

~ 

* 
revisions of the Act for safeguarding of the assets of the Company and for 

SR BC & co LLP, a Limited Liability Part11ershlp with LLP Identity No. AAB-43 18 
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SR BC & COLLP 
Chartered Accountants 

preventing and detect ing frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of mater ial misstatement of the Statement , whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However , future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manne that achieves fair presentation. 

C& 
ose charged with governance regarding, among other matters, the planned 
audit and significant audit findings, including any significant deficiencies in 

i identify during our audit. 
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SR BC & COLLP 
Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

(i ) The accompanying Statement of quarterly and year to date standalone financial results include 
unaudited annual financial statements in respect of seven joint operations, whose annual financial 
statement/financial information reflect total assets of~ 9,980.64 lakhs as at March 31, 2025, 
and total revenues of~ 6,408.75 lakhs and ~ 25,323.64 lakhs, total net loss after tax of~ 1.31 
lakhs and t 5.20 lakhs, total comprehensive loss of~ 1.31 lakhs and~ 5.20 lakhs, for the quarter 
and the year ended on that date respectively and net cash out flows of~ 1,183.97 lakhs for the 
year ended March 31, 2025. These financial statements and other financial information of the 
said joint operations have been prepared solely based on the information compiled by the 
management and approved by the Board of Directors but not been subjected to audit by their 
auditors. These annual unaudited financial statements and other financial information of the have 
been furnished to us by the management. Our opinion on the Statement. in so far as it relates to 
the amounts and disclosures included in respect of these joint operations, is based solely on such 
annual unaudited financial statements and other financial information. In our opinion and 
according to the information and explanations given to us by the Management, these annual 
unaudited financial statements and other financial information of joint operations, are not 
material to the Company. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the Financial Statements and other financial information certified by the Management. 

(ii) The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2025 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
wh ich were subjected to a limited review by us, as required under the Listing Regulations. 

Fors R B C & co LLP 
Chartered Accountants 

:;;;;;;;ber: ~.~:-~_:::....:':::!,..,_ 003 

per Sukrut Mehta 
Partner ~ 
Membership No.: 101974 ,>,. 
UDIN: 25101974BMOCYG4023 
Place: Ahmedabad 
Date: May 15, 2025 
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GR lnfraprojects Limited 
5 tandc1lone strltement L'f Assets and Li<1bililies 

,\ ssets 
Non-current asset~ 

(~1) Pml~rty, pldnt dnJ t>qu1pnwnt 

(b} Cap1tt\l \,·ork-in pwgrt?ss 
((') Otht•r i..nt,mgibl~ ctsc.t.•ts 
(d) Right of us1..• ,h">t:h 

CC') Finandc1I dS'-'.'t<; 

(i) lnveslment< 
(ii) I <Mn, 

(iii) Other findnri,11 ~,,s~t-; 
(f) Ta, ·••sets (nd) 
(g) Olher ,1ss-,ts 

Total Nott-Current Assets 

CutTent assets 

(c1) lnv~ntories 

(b) Fin,mddl assets 
(i) Investments 
(ii) Trade receiv,,bles 
(iii) Cash and .:ash ~quivc1l~n.t5 
(iv) Bank balance, other than (iii1 abuw 
(v) Other finand,,I dSsels 

(c) OUwr assets 
Total Current Assets 
Totdl Assets 

Equity and liJ.biljties 
Equity 
(a) Equil) share capilal 
(b) OU,er equil;, 

Total Equity 

Liabilities 
Non--current liabilitie:,, 
(.,, Financidl liabilih.s 

(i) tkirrowing.-. 

(ii) Lt:'r1sc Liabilitit''­
(b) Provbions 
(c) Oet•rr~J t,u: li,ibililil-,, (nd) 

Tot.11 'Ion-Current Li~bilitirs 

Current liabilities 
(•) Financial liabililies 

(i) Borrowings 
(ii) Lease liabiliues 
(iii) Trade payables 

(a) Tot~,! outstanding du~ of micro t!nti..'rpri~s anJ sm.lll t'Olt-rpri-.~-. 

(bl TCltal outstand.ing dues of ..:r~ditors olhrr th.an mkm t-ntt-rpri.'-t.>S d.nd small ,.mli!rpns~ 
(iv) Other financial liabilities 

(b) O ther current U,,bilities 
(c) Provisions 
(d) Current tax Liabilities (net) 

Tot.ti Current LiJbililies 
Total Liabilities 
Total Equity and Liabilities 

Se-e accomp~nying notes to the audit~d standalonl? fin..1nc-iaJ r~c;;ulL-; 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY V 
SRec· & CO LLP 

As at 
3 1 M,trch 20"..5 

(Audited) 

l,Oo,93o.05 
U,720 27 

39.5J 
5-11.92 

2,b7,9ffi.81 
l.+1,~.73 

4llll 19 
1,738.75 
2,05'.!.'.!0 

5,37,626.67 

53.801.37 

31,312. ll 
1,S-!,217.H 

-13,35-1.82 
13,1-11.91 

5,918.70 
1,08,bOS.81 
4,42,375.16 
9,S0,001.83 

4,8:17.03 
7,S3,Q37.17 
7,88,774.20 

36,290.1-1 
101.81 

2,lx,.12 

18,301.28 

56,849.35 

14,9.3.87 
358.33 

~.992.86 
79,403.79 
10,863.81 
11,370.37 
8,871.42 
3,.571.83 

1,34,378.28 
1,91,227.63 
9,80,001.83 

G R I L' 

Y/F 
Ac; JI 

31 ~larch 202< 

(Audited) 

1,29.566.x> 
7,41:!.18 

106.77 
1,2<9 80 

2,38.70o.70 
1.19,931 98 

&,o.17 

1,969.33 
2,332.08 

5,??,161.37 

76,765.B 

33.t,7 
1,72,2~1.9< 

23,939.69 
13,12.:!.ol 
b,7-19.68 

1,20,37Ht> 
4, 17,289.6$ 
9,39,451.05 

<,8'.1-1.-16 
7. l-t,737.98 
7,19,572.44 

33,2-lo.15 

861.21 
1,781,.32 

16,ll7ti..15 

55,970.13 

38.f>.17.09 
539.27 

-1,339.39 

7-1,861.03 
ILIJJ.93 
27,978.99 

6,og.i.65 

3l b.13 
1,63, 908.48 
2, 19,878.61 
9,39,451.05 



GR lnfr.1projt>ds l imited 

r·, .1t,,\,. 11uJ1k,I Sldn~l.1i..-o..·i11td"I, ill '\""-iJh, 1.•r ti"-· <.111.11 lct .111,I ·,1e.-1 r11,l,,t \l,mh q_ ~l1,:.;; {'th.,, ._,,t1~·1°h 11, ,.,1 l, K l11/1 <11•r .. •~-. h l 1:mlt.°J t'th1~( •·OlPJLH ) .,., l,i..-h ,l~t' rut-ili'lh,."O 1n 
.lhl•r .. 1.uld ,\Ith h,y,u .. H1un 1; r1n,t ;:? ~t lht- ~Urlt!n 1:tJ c, .. h.tng,.o lk Y,.I •• , l11d1t1 I"-~ ~ll {l bf.II'~ (ll.f,~r.ttvn• ·"'l' l),i,,. h_,-,u, .. r-.'1Ull•"111l•1•bl R~ri.:1.tlk.•n, :,11;:; "' .101l'fl11 ... ,1 
t'l 1•t1n,;. f;1'.'~11l..i11,m,;;') hcl\t> h>t>n r,•\ ... .,..f,t .1n,I n•·. 1•11ur11•111.h.'l.t l'\ tit,· \L,.l111"un·:mlk•· ,111.l 1ht-f._,..tltl'1 .1• ••r\J.,,n.l h 11r' tkJ..m1 J I 0111"\ lf·r-. 11111-...,r r'\...,f'"l.ll\1! '"'T1111p 1l\c·!,.I ,,,1 \lrt, 
13. ~1)1~ n,t'Scc" .tuJ,1,,! ,1,rnd<1l<'1•,• hnM'h.1<11 r ,-..u!•, .,r,• rn•r,1,"l·d u• x.-1lr\t111\\\' with !h1• f',•mr\11111-... ln,trJn \,,1 t1n1111t; .::;to.1rt1!.1n.l, Ruf ..., :!1)1; ( ,,., ttn'lt•nd,"1.l1 i·lnd -\.;"1 prt><-.ril"t"<.1 
u.,J,:t '-l'. lh)I\ (.\l ,)I G .. rn1pc111 t') .\,·t. 201 \ flO..t rho· \l(t'o,1 r rt., ,~l"·-..;>. I ,,,,..·111UHU1f J'f.k '"'-"' ,rn,1 p1•h, 1\ ... h' Iii? t''l(l~IU •rrl-, ,11:-l,~ fh~ ~lillUh'r\' ,1 1ol11,,r h,1<, i'"'rf.,rm,"l.l 1ud11 .,, 1r.-..... , 

Sl,ukl,1k11 .. ttn,m,L.tl r,~ult'i 

\-. l''rm,11 .. , 1 t,\ p.11,l,~r,,rh -t ,,i ln,1 ,.._ h~~ \)pt>r11t1n~ S..,~m••nt,·, n\.11111,.,,1 undit.•t :a,o."1..IHl11 111 \"lf t ht• t l•m••-1111._.., .\..t, 201, rr',td h~l'ilrlt.'r ,, ,th ti~ tt_•le\ &nl rult.., 1'-<;ut..,1 th,.•rt.-unJ rr. 

11 .1 ,mgk 1111.1n. 1,d tt~J"'rl .:nnr,11•1, 1'11h. t'n<il1h.t,1h·J l1n,1nl1.tl fi">ul:: ,11'k.t 11'k• '-IJnd.ikint.• I nJ111. 1JI ri...,ulh, ~r 1h. r,,~t•nt s..>)l/ll1mt infom1..t.lMn rt""t-'1 t,-, ~ ~•11~nt.,I JOI~ ""' tht" !.\J'-1" 

01 th..- •·l•n,,,h,f,ni:'\.t i1n.1r, '"' rest.It~ n,11-. J ... 1,...,un• r,'--lu1r,"lf l,\ r~-.~;ul.111,.,n 11 :tnd 5:? or 1h..•~fRI ,L,r.t n~ ,1M1~,ll:t.•·h ,'-. D·'il losur-. ~ .. "-llllrt-nwm,, ~ .. -gulJll1.•11:t )Jt5 t•n ~n-,-1•: 
1\ ,s-e r-.•1-.•11ut• Mu1ts ,,mt ,.·,1p11.,I fllllj'lo,t!I.I M~ ~ 1\f'n 1n :.:0n,.,\•h,l,11t>\I tmttr'h:1,11 r,,.~,,1,,. 

l'.u1h:ulJCS Qu.1rter t>ude,t Yt.u en\teJ 

11 ~l.lrr h .?1123 11 Ot't:t'mh.-r lt " l.ulh 202.f. 31 l\lJrc h 202.:; 31 ~f.ird 1 202-t 

20.?l 

Rt"wnuc{mrh;l1mg other 1n1cm~I o .f08.;'3 7,J-0503 OJ%11 2j,l2J(H 2;',:?,3o0 

F \1x-n•.o•, 11ndu\itnt, 1~·C"nll' f.n ,'X('l\'!l-.1·' oA JO Ou ,_\U4.8l o.-l-0:!.38 23}.:~.g..l 27.: - 1 :-11 

S h.ue of(l<b,5)/ rrofil in ioint ON't.illon,; u.nJ 0.1~ lb.27l (5.20) 1.9() 

TI~ .:tNH~ lm,111,.:1.11 1nto1mahon I:,, tht- r~~tH"e" lJUJrt\>t .111~1 u•.tt ~nJ 1s 5.)k>(v NSt.>J on nun.ig,:>nll..>nl ,K,Junh .in,t h.ts not lwn ~ul;,f'l'\·tt."d ,_.., ~w" I 4Ud1t Cl\ dn~· .iu,l,1,,r In 

\. tt'\1 ol n1c111,1genwn1.1h, ... ~ ,omt cirt11 <1h\1ll!!o ttr,.. 11,Jt 1nc1l..-ri~I 1., J, en,11 p..>rf\ln1 .1 ,1t"e.t!ll..1 rf'1ull,; of the.- C omrt1n\ 

The-. ..,J,, vn 50,.-1.d ~ unt\, :010 K,IJ-.•I r\"l<1t111g '"' rmplo~t't" L._,,....-1.b Jui in:; the ~n•plo~ n-.eril J 1J r c-.t-t:>mpl...,_\ mrnl b1.•0t.>111-., 10,-..,1\ eJ l-'rc."'i1J~n11.,1 .t_jX'!II m ~r1'?mb1.,, 20.?0. rh..• 
(\.xtt• h.H l,~n puM:!>~ in C.aA"IIC- ,,f India Ct'f'l.un St.'lht>fb ,.,1 1ht--t.-,J., •·Jnk' in10 d 1"'1 uu l \1,1\ :o:3 H,.,~ .. ~\c."f" 1ho.> hndl rul~/inte1~•1t1.a111,n h,1..,~ not ~et t""et.'ll ti>SJ..-J I~ 
m.1n.-tgt.>nw-n1 ,.\,II t'"\t1lu,1tt> t1ri,I d.,~, tht> 1mp,w1 11nn• tht• ,·~,m~rvn,ltn}; ruJ,-.c Mt? ril)lthc'\J ffowt>,,•r N:)1.-'l.f l1" rr~l·rmnJn il'i"'--~..,,T'lt'ft~. 1h.;> mitnJgt>ITlt'nl ~tl'\t"" thdl tilt' unrd\ 1 

or tlw- ~hdn~c.'S will nol l',• tig111f1..:11n1 

fhe l.tn c-nton.·r~tl il:,.~l"k.) hdJ l,1i.A-n int,:, .:uslo,,h I\.\.0 :\ii IAI oifk:1.JI-., r , .. ..,1..-'\.1 :11 Rti;Mndl olttf:". Gu,1.ih.111 Jl,1ng \, lh 1hrN tmph.1\et1-1 o, th...> (C'mpJn:, 1.'n (Ullt' 11. 202.:. d1"'1 

rt.'~1-.lt'ft'\.1 ,.ix! unJ.,.,· th~ rrt'\t;<nllan t•I Corru1~11.'ln -\LI, I~ ri.>,1J "'1th ti~ lnJ1,ln P-en,1t ~o..1e. ISc,(l Sul~"4utnth. Jll 1n...-;e thrt>t' i'tnplc,yo_-, "'""' ""t...•J~ on lxd ttnJ ti-,;> 

Cor:lp,m)' h.1J {ll<;u r~~1\~'1.l -,u:11m1,,>1l') 11nJ JPJ'l\•ilft>d lh,,.,u~h 1t) J.uth,ir:Lt"\.l l't'pt•>sent.111\f" to Ld Ct.:1ur1 <ti 51~1.111u,t~'-' l~8I. ,,-.Mn (LJ. Court) 

Curing rht~ '-t~.lr. th.:> hl.>drmg 1~,1.. r lJ\1' h1. ... lf'lr,' l J C~un .1nJ I~ mctttt>r ,, .u hst"-"-1 tt1r C ,1ns1Ji;>r.1t1un 01 C h.ir0'\"S H,.,•,\~-er no ,h.trgt."J :Ht' n,rnlai tt~,ulbl fht> lump,un or its 

employ~ \l.>t S,muhttnrtlush, lhf' Comp.tm h,_.. fil'l'\l ,111 ,1rpt11·,t11<-11 h.:hlf""" thl.• Hon·N-.• HI~ Court lit C:m .. .ihJl1. \;.,.un I Hon'l'>k• H1r,h 1..,,u, ti to ,·h.illen~,• lb in,ohen);'(lt tn 1tit­
Sd1...l 1n.1ll\"'r" ht'"rl"in the Hon't,lt> High Cou rt h,1; pJ,~'\.I n,1, c,rJt:r C'n pt•'¼:t'\'l..fmg in 1 d C1.,u r1 .met rh\• mt11f'e'r n.,:,,~ p.,'n1.hri,; \\llh 1-h,n'~,• High Cnun Cnn,qd,•rmR th,,.. ~,n, imr,tft 

on tht.- mdt:..-1 on lhi> im.iin..;1.il results ,,11ulJ ~ dt>pt"lldl!nl on ,:on..:h1s1tm :-it tht> mJtt<:?r 

o (J) Dunn~ lht! prl!'v1ou~ h'dr enJeJ \f.arth 31 20.H, lht" Comp,.1m ::,,,,~IJ 21•. 01 its sl<1ko: tn on~ oi tlS '""''"\ ow~ ,ul~,J1d1} 1.~ , .. ~u...r \luLunJS<'rh High,..."'.·" Pm.ih~ LuntlOO 

C'-\lHPL "l on O:h,~r 31. :?C23 for to r,il (:..>nnlt:'f'.tll\.ln f'•f t I.I lo 58 ldkh~ ~11J rt'Suh:1111 .;d111 "'' ~ B-'l .13 l4,) "tt) J1:,4l1,,~ d.) dll e,,c;>p1to11.1/ ,~mu, ll':!lf't"ll•\t> pemxt 111 ti~ 
i l,indill,,rw f1n,1n..:1r1I r\""iult,;. 

jl,) Dun:,g I~ rre"\H>us )eM ~nJed \lJtfh 31, .?:02-'. lheCcimpctm ~IJ ,ts 100'° !il,11..P en 11,; io_-\·en ,;uhs1J1 •~ to lnJu, lnfr,l Tr1,.1,1 {forn"'°rl) l..nown J.41; St,...r.it H1t;fmJ\S lnvlfl l"th..· 
Im Ill on Februttr~· N, 20'.?i. Toe Comr,iny re.an.,J 13.:-5. \O,l03 un11i ~ 1th Mut" rrtt.e of -t 100 per unit .is rnns1,ft>TJt11m .1g,,1nst ~l-,.we SJ~ of sh.ut"S .tnJ 3S.J.1~ .lOfl units" 1th 
1:,!IU~ r rire \lf ~ 100 pt1 uni t ll•\'\-M~I) ,1s~1~nm-.•111 I)( k!dn ra,11, db~• trom -tl,w..- sub-.d11mes. Thi:" Im IT h,u .:Jrr1,..,.1 out i,ur ,1,lo,1111,n nt <1l"ll\ -t subs1d1<1n1.." t-.) mJt>pt.•m..h•nl \·,1,luer 

~1ng mruh gt;"nl."rJII,\ u~ b~ m,1rkt r11rt11.1p.1111:. 111,1m11Jr ll.tns-nct1011) u:-,ullinf 111 l,ur \,1lu,;, oi < 194,P9J ldkh~ Th~ C.umr111,, h11s rt'(l"1,c.-J units \\Orth rit ( ir.3.'.\0 ..1 1 J.11..h'> ,1.\o 
..:c:-n~1J~-:-JtKJn for <";..ik Th1) h.is n_'$ulteJ m difftl\•n,t> ul ~ 5t> ;,,:? ,-0 l ... kh-. nldmh ~n "~ltlunt l,f (.ll J,1i~rl'n(t> m \' . .,,ghl"IJ .\"~•~~ Cos1 1)1 C.ir1tJI on .4l'(11un1 ..,1 d111~r-..-nt n)St i,t 

ftiUlh (mdu.tmg ,felit-a1u1h r...th'I) 11,, lf'ldT l,sw t.''(l,"'t'fl~ .inJ If) \:c!t pr<."M.>nl \'d.lwot Im IT reldteJ ~t~~ (mdmling. tn.'S rJ.\Jl;ok> lo 11\\~IOlEnl nldMgt>n dOl\lUfUlllg t,1 ( 

30.1-5 ~ J,41..hs. ~ 3.899 lO l,11.hi .1n,I t :!.04S.'i l1l l,1kh~. r1.-..f"I\.Xlt\C'h· 8J:,.,."\.1 \ln subSM"'-l' oi relJl1onsh1r !ht.' Ct.>mp-itn~ !us lr:',lf\'ll rht.• J1tfcr-.•rkl! .is ct,1dnu.11MI IO\e,lnlt'nl 111 
JSK1(1Jtt> rt.'Sultm~ in ln\'e<itini•nl ,u f,111 , Jhlt> llf ~ lt'4,{)a'l l;1kh,., cin d,,tc:' 1•r trcmdt•r B<11M lhf ,ll"IO\t' th,~ r~mp,m\ l\'1 C'rJo:'lt n~•, g,11n l'll ,.11•• nf m,r,tm,•n1 1,1 ~ 1 l7,1% ~3 IJl,.h, 

nm, gdm h11s ~ ltix·I~ dS ~-,;(t>rltl)nal Hem 1111~ ,;,tJrd,\l('lnt> 1111.,n ... ·,,,1 r.e-iult> 

{d Ourmg the ,eM, lnJu~ lntr.-1 Tru>I d<1111 c.'l.l ~um alt 1.9-H..IJ:,,l la,., for IO"i~ lf'll.urrt"I.! I•~ onrol 1b wh{'!I\ t.'I\\ 11't°'l.l sut:,,.,k.11ttn I tt \ ,mrn.ui ~mgtt1n E,pn"Ss~ .... , Pm.ttt: Lunitt'J 1 'SP\") 

J'i.t r~ uh of l'h.mgp m .::omplt•tu,:,n i:C\Sl l'~ ,\ulhonl) rt>tr<.1!iil't'l..l1•d., . \-1.IH, h J ltt.'\ t~ ~II pc1s1 <1nd tuluN pd)lllt'11!s d ~11nu1tr mtcr~t C'n J1111u11y Jo~1 (¼\ I I~ S,\1d \\)~S h<1s h.."'<'n 
(l1\t"l'f"l.l unJt"f Hll.it>mn11\ rr('\ ,,W\t I•\ lht' (('inr,111~ (I\ lhe lnvlT unJ-.'1" shMI! run:h,t~• d~r'-"-.>fl..._.,.. , drlh:' Ft'l•ru.m 2tl. 2024 .\l'l,)rthng l •• tilt' rump.tn\ l'111l1 (~11S,·llt:'\.l fr•r tht, toss 

1\0<.I th~n.-tore ft.'\."(.'lrd&I su,h t.>'l'{'f1S.S through proiil Jn,l lo,.,"" ' 1lUl11 \I. h11·h h11, lwn Jh,IOW'I.I un..kr \•,., ,•puonJ\ 1«-m~ ,n 1111.• s1JnJc1l,1n,~ fu\i.,r'k·1.tl resul~ 

(di l>unng 1~ h'M, th.: L'onip.im · ,ulJ ,ls 100•. ~1<11-.t> m its Mhl•II, l1W~ sul•s11..hdr\ n.t~ly GR Alig.uh l<. .. ·rnpur thgh'-'IJ\ PnvJte L1m1tt!ti l"CR•\KHl'L~l tiJ lth lus lnfrd Trusl o n 

~ptt.>m~r I.,, Z.02-t for wk• ,.,.,,11,tJ1."fdlk•n o t -t Q,So0.Ql1 l,tLh<. dnJ M.t1\t"CI i 2-1,l.lt(l bl t.,Lh-, IN as,1i;nnh:'t1I n l lodn fmni CK.\KHl'L a1ld the r~uhanl ~din nf t }:--otlQO 1.tLh'- h.t'> 

'"'"n J1c;.·J.JW J S"'" ,·,,·~11on..il il~m 111 tht"Sc? itJnJdlolllt.' linJ1\\ i,11 c~ult, 

(t!I Ounng ti-.~ p~.ar, th!! ConipJ.n.~ sold ils \ ()()0
;, ~1,11..~ m 1h ,d1l1ll <v uwried •mhs1d1.try n.1mdv CR C i1lg .1l1., 8dh.iJurg,inj Highw,1} l'n v,,tt• L11n1tt>J (•LRCBHPL•) tl'I lnJu,; l11fr,1 Trus l 

on \ldn-h 27. :?025 for 'ioll.t .:onsk.J~l"Jlkln of ( l,6'.\o f4 l.tk.hs ,in,t r«et\t"d ? l:'~21 I'." lakh\ for ass1gnn~nt o( I\Mn fn>m GRGflHPl and !ht> MUltdnl g,,in oft li'ln S-4 l.tkh, hrl"' 

l'E't.>n d1...-loseJ <1S <10 l"'..:-@f"IJOnJI ,1rm m lh~ SIJnJ,dollt.' lln.m, 1<11 results 

7 ◄ .il Durmg lh~ yt.ir. th-.• c-.,mr,rn.\ c1u4u1rt:J 100.._ a 1u1I) ;hMt>S 11\ Tumh.ur•II f\EZ Po,\l"'r l111nsn1ts)\0ll l nnih..,1 ("TU\.IKU R ·1 lv1 tutdl (\JflS1der~11un ,.,f ~ o:-:? lJ l.il,..h-. (~ ; LJl.h) a, 
equity ,,nJ l t>o7.13 l,1khs J<. lo,inl .Ii ,..,..1 1hl.• ;h.H'f' purlh.L'-i' .tg1n.'men1 en1ereJ \\ 1th REC r:,wer C\>\~opmc."nt ""d Co1hult.1rh.:) L1m1tt'\.i t"RE("rtx:L .. l. dttttd J1J S.:pr,m1lvr 202..1 

pu~uJnl ro bid ,onJ1t1t.:1n. lons1dmng thJt ttw- C"mp,un h,h l'f"t"n 1Jl"11tlli1-..I ~•lt"(t,..J A,kkr v1~fo ll"'ltt."r 01 mlf"nt d.1h'\J -\u;~u,., 12. 20:!~ ror llx• prof'.!l,:t "Tr..n~nus5.i\)n ~ "'-"flie for 
mtegr.tt1on of Tumkur•II REZ in K.trndtitl,,'1 through l.tnri bait'\! ~ompetlll\t" li1t.hhng prOl.t>SS (TBCB)~ Thi:. h..ii ~ •·1.orJmgly "''C'otmlt.'J 1111~ 'ilan\fttlon~ fm,111(i,1l ~uh,; 

(b) Ounng the.~ ~"edr. th..• Compc1n:- <1.:'-1u1rl;'d 100, ~u,ty sh..irt:>'S m S.J-tpur ~EZ Tr<1n:!lm11t~1\1n Lu111h:d r 6Rll') tvr h>l..t.l 1.·um>1Jt"f.1llon ,,r ~ 1 li0.5'1 lakhs (ti L.tLh c1-; '-"4U1l:, JnJ { 
1,119 39 IJl,,h.s .t.s lo..,n) dS pc-•r ttll.• shar-..• run.-h.~ .igl'l"e1nt..,ll l"ot?MI with REC Pu\,t.'r Dt-,'d,,Jinll!nt Jill.I C'vn~ullctn,} L1mitt!'l! ("RECT[)CL' J, Jttlc.'\.I 10 l .. tnUJr\' 20"-3 ~•lnSuJnl h1 L"l,1 

con~1t11on, cons1Jer1ng thJt lhl.' (C'\mp,1ni.- h11s l~n ,J~~ntlll\~ 'k'I,, h'Ci h1dd ,•r \ 1,ic lt•tlcr f.'lf 1nt~nt J<11N O..>c,.•mh•r I! 202~ fci, 1th.• rrvp.·r ""TrMsn11s5ion s..hl;'me fu r 1ntt');r11t1l1n of 
811'-"pur RE2 u, KJrnct tctkd through t,,r,(( bct>al ,·om~'t'tltl\ I:! t,,J,lm,t{ ptCk t"s (TBCR)• Tilt'i h,,,. l,>en ,v.-\mtmit\' .tff,1unt.·,I 111 lhc>st• ,1,,n,liilon~ f111,1n,· 1.1I ,, ..,uh-. 

SIGNED FOR IDENTIFICATION 
PURPOSES ONL V 

SRBC. & CO LLP 



Pur.U,lll? I\• Hl)l''l\hn,1·H in th..• Fm.in.\" ." I. ?0:4 l h.: rJ.I\ oi (J\ •'" 1 .. 11~ lt-r·n , .ir11.tl ~-I'll 11,1~ l~t Ill• rt·.J)<U 11'\.111' , •••• h 113"• ,111 ,.JJ'll,tl ch~l ~•IJ \lll \'I ,11111.'' .2..trJ IJh :.,c .. 
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G R Infra projects Limited 
Annexurt> I - Stillt'nH'nt of Standalone Cash Flow 

A C.1sh flows from oper.iting activities 
Profit before IJX 
Ail111~tm,·11J f1> rt'<','llt 1/c! nnf,: l11•f,'r1· fart\• 11r'f 111:./111i'i1'~ 

Dt•pre(i11ion M\l ,,mortis,1ti1m t''\pt.•115~• 

Impcl irn~nt of tincUKirt.l ,\SSt>I (Rid d<-hto; wrilh•n nttJ 

linl1ilitit'i 1h.1 longl~r p,1ytl.bk \\'fiitl'll t,,h:l-

Rl•\·ers,11 l,t provisitm tor douhlfu l (1dv,1:Kt•c;, nt>t 
Rt•\ C'r-,11 0f ,,llow,m\C'<: for ,"'lip{'t"h•d nvdit h,s (Pn1\·bion tor d,.ntlitllll lr,hlt' rel.'.t'i, ,il•lt•) 

Fxl."11 plil1n,1I ih'lll!-. (n•lt•r notP 6) 
"h.uf' h.t'-l'd p,iymt•nt ,•,p<>n:.t-s 

lnt<>n•,;t inrnmt> on lu..ui and fin,llll i;d "~"t'b 

Di\"idt>nd im .. ·lmW frnm .:lSSUt.i.:1b• 

(;.1.in on s,,il~ ol liquid im•f'slnwnl<, 

F,1ir \ alut;.) (g<'-in) on iil1,uKi.-tl ,tssets nw,bun•d ~it FVTPl (nt>t) 

Distribution reniH•d froin <lSS('•;iah" 

Nt•l h:,l\•ign t>xd,ange <liHe1~n1.:es tnme,,lis<?\.i) 

Profit on s.,lt> of prop,rrty. p limt and t•quipnw1H (11t•I) 

fincm\.e costs 
Operating r rofit before Working Capital ch.rng~s 

Adjustment,; for Lhdngt:'s in working rttpitd l : 

De..:re,l5t' / (lm;rt>dSt') i..n fotdltd..\l <1nd non~tini'ltU:i.-tl ,lSS(-'ts 

1)(>1..·rease in invt•ntorit:>s 
(ln1..·rt>dSE.') / Ot>cudSe in tr,ule re1..·d\·..tl.iles 
lnaeJ.sl!' / (Dt'\.-rN.se) in trade p,w,1hk•s 
(Dt>1.."rt>,1se) in provisions, fin,rnci,1I ,md nrn1-tin,tnliL,l li..tt'iiliht>S 

C.1sh gt.'nl'rat1..•d from opei:ating Jctiv ities 

lncomt• t,tx J"Mid (twl. ot refunds) 
Net Cash gen~raled from operating <h.·tivities (A) 

B C.,sh flows from im•~sting .1cliv itic,s 
P,;1ynwnls h,r purdldst· ot itt>nlS oJ propt>rl), plcUlt dnd e<1l11pnwnl ttnd cdpil,d work in pt0gress 

Pct,·ntt>nts tor puri.: h,c,e of itl'nL-. 0f ollwr inl,mgihl€' as~ts 

Procet•ds tn)m sctlt• of ih•ms of prnpf•rly, pl.-tnl ttnd equipment 
Pro.·(1l'1ls trom s<1J!! ot iten1s ot otlwr U1tuJ\giblt;> ilS',t'ts 

Lu,m:, y,iwn lo subsidirtr it•s 

Lo..1n:; n/rdi.d h) subsid1.triE'S 
lm t>::;tnw11l U\ sub idiMii;>s {induding pt~rpetudl dt•l1ts) 
Pnxeeds lrom snit• l,f t•quily sh<1res in subsidiJ.r) comp,m, (induding ,tSsignmenl ol l,,.m ~rd, ttl•J..,, ) (r('ft•r noh• bl 

Rt-demption of investmt'>nt in dSS\'l\· itth> 

rul\·h..tst• of equi l~· sh<1n>s U1 suhsidiari{'s (iru:Lt1di1,g lod.11) (rt>lt"r 1tol~ 7) 

Pn.M.:e,,:,ds from Sd.lt> ot liquid iunds (ni>l) 

lnwstnwnt in bdnk dt:>rosits having origiiMI mc\t,1rity ntOrl• thdn three months 

Rt"dem ptions in h<1nl.. derosits h..t...-ing orig.i.lt.11 ni.ttmih mortt th,m thrt">e months 

Dist ribution/ Jh·ide-nd rPcei,·ed from {l.SSl"-"irttt:> 

lnteresl w1..vintd 
Net Cash (used in) investing aclivilics (B) 

C (Jsh flows from fin<1r1ci.ng activities 

Prvceeds from Issue of t>qt1ity shMt'S 

Dividend r.-tiJ lo sMr('holders 

Proc£>t>ds from non<urrent borrowings 
Rt;>paymrnt of non'"\."l.Irrent borrowi1,gs 

Repdymt>nt of \."\lnen l borrowings {ni:>t) 

P,1yment ot lt•ase linb iliti1.>s 
fnlPn-"il p.-1id 
Net c.1sh (used in) fi_nancing .ldiv il'i~s (c) 

Net IncreJse in c..1sh and cash equivJlents (A+B+C) 

Citsh ..\nd 1..·,1sh l'1..jul\·,lk•nts .,1 th<' l"-"'ginnlnr, ol the p:i.u 

Ca:ih anJ c.ish equ iva lents al the enJ of the ye<1r 

Set> .-1~·compdnying nott>s to the ..tudit('cl st<1ndaknw finanddl results 
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Y~a.r ended 

31 Sl;;,rch 20!5 

(Audited) 

1,09,7g2..lt 

2-L+-"'-2:! 
-1,518.71:l 
(I 19.8$) 

(JIU!) 
(2,_1;7 14) 

3tN09 
(25,?lb.Jl) 

(l l.7J0.b7) 
(1.37.l.bl) 

(227.33) 
(%A7) 

(0.30) 

(4.321.39) 
8.568.67 

1,0L,485.50 

12,5:\o. 16 

22.%-IO'l 
(16,361.04) 

5,196.23 
(B,37-1.20) 

1,1:?,44t,.74 

(25,627.20) 
86,819.46 

(JJ,29-1.JI) 

(8.4-1) 

10,290.26 

(61,105.86) 

8,225.3) 

(13,005.30) 

51,563.Q2 

366.38 
(l ,812.i2) 

(29,-173.-18) 

(12,874.5-1) 

13,270.55 
l1 ,82i.1-l 

12,372.05 
(25,660.62) 

51298 
(12,()Q25.l) 

12,300.00 

(31,096.37) 

(5,000.00) 

(87273) 
(7,693.07) 

(43,743.73) 

17,415.13 

25.939.69 
43,354.82 

YeJr ended 
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SR BC & CO LLP 21st Floor, B Wing, Privilon 
Ambli BRT Road, Behind lskcon Temple 

Chartered Accountants Off SG Highway, Ahmedabad • 3B0 059, India 

Tel : +91 79 6608 3900 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of G R lnfraprojects Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as " the Group"), its joint operat ions and associate for the quarter and 
year ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditors on separate audited financial statements 
/financial in formation of the subsidiaries, the Statement: 

i. includes the results of the entit ies mentioned in the Annexure 1 of this report; 
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii . gives a true and fair view in conformity with the app licable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive profit 
and other f inancial information of the Group for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (" the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" sect ion of our report. We are independent of the Group, its joint operations and 
associate in accordance with the 'Code of Eth ics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our aud it of the f inancial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to note 5 to the Consolidated f inancial results , regarding an ongoing regulatory matter 
which is sub-judice before Hon'ble High Court of Gauhati, Assam. Pending conclusion of the matter and 
outcome of the same, no adjustments have been made to the Consolidated financial results in this regard. 
Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Com;p,a ' Board of Di rectors are responsible for the preparation and presentation of the 
State_meJ,lt thal J k ~ rue and fair view of the net profit and other comprehensive profit and other 
finan --~ i orm~ e Group including its joint operations and associa te in accordance with the 
appl' ~ e accounting t:'a ards prescribed under section 133 of the Act read with relevant ru les issued 

SR B C & CO LLP, a Limited liability Partnership with LLP lde!1t1ty No. AAB-4318 
Regd. Office: 22. Camac Street. Btock ·e·, 3rd Floor, Kalkata-700 016 
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thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 and 52 of the Listing Regulations. The respective Board of Directors of the companies included in the 
Group, its joint operation and associate are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of their respective companies 
and for prevent ing and detecting frauds and other irregularities; selection and application of appropria te 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal fi nancial cont rols, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free f rom material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group, its 
joint operations and associate are responsible for assessing the ability of their respective companies to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquida te the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group, its joint operations and 
associate are also responsible for overseeing the financial report ing process of their respective companies . 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatemen.t when it exists. Misstatements can arise 
from fraud or error and are considered material if , individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Sect ion 143(3)(i) of the Act, 
we are also responsible for expressing our opin ion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such cont rols. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group, its joint operations 
and associate to conti'nue as a going concern. If we conclude that a material uncertainty exists, we 

,r& raw attention in our auditor's report to the related disclosures in the Statement or, 
ii9lru~~~t'tf1lWr~ are inadequate, to modify our opinion. Our conclusions are based on the audit 

to the date of our auditor's report. However, future events or conditions may 
int operations and associate to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether t he Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated financial results/financial 
information of the entities within the Group, its joint operations and associate of which we are the 
independent auditors, to express an opinion on the Statement. We are responsible for the direct ion, 
supervision and performance of the audit of the financial information of such entities included in the 
Statement of which we are the independent auditors. For the other entities included in the Statement, 
which have been aud ited by other auditors, such other auditors remain responsible for the di rection, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit find ings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonab ly be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with Master Circular issued by the Securities Exchange Board 
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

i. The accompanying Statement includes the audited financial statements and other financial 
information, in respect of twenty-nine subsidiaries, whose financial statements include total assets of 
, 9,33,535.63 lakhs as at March 31, 2025, total revenues of, 1,86,093.74 lakhs and, 5,85,517.85 
lakhs, tota l net profit after tax of~ 4,597.22 lakhs and, 16,757.63 lakhs, total comprehensive income 
of, 4,597.22 lakhs and, 16,757.63 lakhs, for the quarter and the year ended on that date respectively 
and net cash outflows of, 4,853.53 lakhs for the year ended March 31, 2025, as considered in the 
Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements / f inancial information of these entities 
have been furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 
of such auditors and the procedures performed by us as stated in paragraph above. 

ii. The accompanying Statement includes unaudited financial statements and other unaudited financial 
information in respect of Seven joint operations, whose financial statements and other financial 
information reflect total assets of, 9,980.64 lakhs as at March 31, 2025, and total revenues of, 
6,408.75 lakhs and, 25,323.64 lakhs, total net loss after tax of, 1.31 lakhs and, 5.20 lakhs, total 
comprehensive loss of , 1.31 lakhs and, 5.20 lakhs, for the quarter and the year ended on that date 
respect ively and net cash outflows of , 1,183.97 lakhs for the year ended Ma rch 31, 2025, whose 
financial statements and other financial information have been prepared solely based on the 
information compiled by the management and approved by the Board of Di rectors but have not been 
subjected to audit or review by their auditors. 

These annual unaudited financial statements and other financia l information have been approved and 
furnished to us b the Management and our opinion, in so far as it relates to the amounts and 
d. ~~=im~ie ·n respect of these joint operations, is based solely on such annual unaudited 

d financial information. In our opinion and according to the information and 
by the Management, these annual unaudited fina ncial statements and financial 
rations, are not material to the Group. 
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Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial statement and other 
financial information certified by the Management. 

iii. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited f igures in respect of the full financial year ended March 31, 2025 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~ ~~-
perSukrutMehta 
Partner 
Membership No.: 101974 
UDIN: 25101974BMOCYl7237 

Place: Ahmedabad 
Date: May 15, 2025 
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Annexure 1 to the audit report on conso lidated financial results for the quarter ended March 3 1, 2025 

and year to date from April 01, 2024 to March 31, 2025. 

Sr. Name of entity Relat ionship 
No. 

1 G R lnfraprojects Limited Holdina Company 
2 Reenaus Sikar Expressway Limited Wholly Owned Subsidiary 
3 Naquar Mukundaarh Hiqhway Private Limited Subsidiary 
4 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary 

(up to September 16, 2024) 
5 GR Ena Kim Expressway Private Limited Whollv Owned Subsidiary 
6 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiarv 
7 GR Bilaspur Urqa Highway Private Limited Wholly Owned Subsidiarv 
8 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 

(up to March 27, 2025) 
9 GR Galaalia Bahaduraani Hiahway Private Limited Wholly Owned Subsidiary 

10 GR Amritsar Bathinda Hiahway Private Limited Wholly Owned Subsidiary 
11 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary 
12 GR Bhimasar Bhuj Hiqhway Private Limited Wholly Owned Subsidiarv 
13 GR Bandikui Jaipur Expressway Pr ivate Limited Whollv Owned Subsidiary 
14 GR Ujjain Badnawar Highway Private Limited Whollv Owned Subsidiary 
15 GR Bamni Highway Private Limited Wholly Owned Subsidiary 

16 GR Govindpur Rajura Hiahway Private Limited Wholly Owned Subsidiary 
17 GR Madanapalli Pileru Hiahway Private Limited Wholly Owned Subsidiarv 
18 Rajqarh Transmission Limited Whollv Owned Subsidiary 
19 GR Logistics Park (Indore) Private Limited Whol ly Owned Subsidiary 

(w.e.f. April 07, 2023) 
20 GR Venkat pur Thallasenkesa Highway Private Limited Wholly Owned Subsidiary 

(w.e.f. April 29, 2023) 
21 GR Belgaum Raichur (Package-5) Highway Privat e Limited Wholly Owned Subsidiary 

(w.e.f. April 29, 2023) 
22 GR Belagavi Bypass Private Limited Wholly Owned Subsidiary 

(w.e.f. May 1, 2023) 
23 GR Belgaum Ra ichur (Package-6) Highway Private Limit ed Wholly Owned Subsidiary 

(w.e.f. May 1, 2023) 
24 GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary 

(w.e.f. May 1, 2023) 
25 GR Devinagar Kasganj Highway Private Limited Wholly Owned Subsidiary 

(w.e.f. May 1, 2023) 

26 GR Varanasi Ko lkata Highway Private Limited Whol ly Owned Subsidiary 
(w.e.f. May 1, 2023) 

27 GR Kasganj Bypass Private Limited Whol ly Owned Subsidiary 
(w.e.f. Julv 18, 2023) 

28 GR Yamuna Bridge Highway Private Limited Whol ly Owned Subsidiary 
(w.e.f. Auaust 22, 2023) 

29 GR Tarakote Sanjichhat Ropeway Private Limited Whol ly Owned Subsidiary 
(w.e.f. January 2, 2024) 

30 Pachora Power Transmission Limited Whol ly Owned Subsidiary 
(w.e.f. Februarv 14, 2024) 

31 Tumkur-II REZ Power Transmission Limited Whol ly Owned Subsidiary 
(w.e. f. September 03, 2024) 

32 Bijapur REZ Transmission Limited Wholly Owned Subsidiary 
(w.e.f. January 16, 2025) 

33 Indus Infra Trust (Formally known as Bharat Hiqhways lnvlT) Associate (w.e.f. March 1, 2024) 
34 GRIL - MSKEL (JV) Joint Operations 
35 GR - TRIVENI (JV) Joint Operations 
36 SBEPL - GRIL (JV) Joint Operations 
37 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 
38 - KIEL (JV) Joint Operations 
39 ~ i'~ - "" " ~ " i -~ Joint Operations 

49"/r. 1' itfiS. DibanN,~~(Lot 4) Consortium (JV) Joint Operations 
'I ' .. -0, * 
01 
i '.1: v I~ 
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117 

(.\uditeJ) 

1().1.88 
104.81 
5;cJ. to 

0.5:J 

0 1:-

550.ll• 

0.51 

"·"" 
0.1$ 

-1 . .!J 

1-1.73"• 

\'he \,:lw entorccrnent c,genq h dd tal..en int,~ ,-usto,.1~ h•·o NH ~I ,,ffrd,11.s ~•st"~•J di Ro>smn,11 i,ffo::t". Guw.lh.it1 <1long ,~ 1th three t"111rk\ ~s <>f the (omrdn~ or, June 12, .!0.!2 dno.l rt>g1st.--re..l ~;,se 
und,..r the Prevention of Corruption \,1, I~ r~•r1d with th;> l~ti,m Pen.,! Cod,... 1860. Subseque-ntl) .ill the.e thr&!' emplo~ees w,..re rC'!t!dS<'\t 01'\ bd1I Jnd tilt:- C'omr.in~ h.id ctlso r,x~1\l.\l 

!-Ulllnu .. ms dfiJ .1rpe.1tt•1.I lhr .. ,ugh 115 dUlhuri.LeJ A?prt"S(>nldll\.l! lo l11 Court OI ',pl"C'idl judge. C'ttl, -\SSdl\\ \ld . C011 rt1. 

Ounng th<.' }t.'<H. the h~c1nng tool-. plc1(·~ Wtore LI.1 Court c1nil lhe nldll,..r \\d) ltstt.>J fu r G,l1ls1Jernt1on uf Chc1rs:L>s. Howe-..t.'r. no i:h.ug~ .in" frctllll'd .1g,1ins1 rlK' (omp,tn} or 11~ cmp l1J\et-S ~tt. 
Sunuil,llll;;!t)USI} , the COllll'<lll} hd~ fil\"J .m c1prltl<1l1on before the Moll Mc High Court of G ul\'dhdti. Ass.tm (Hon blc High court) 10 ..:hollenge !IS imohoa-mo.?-1'11 Il l ti~ ~Id 11\dller ,,r..?rt>ill u,..: 
H,,11'bl.- H1~h CC1urt hds r a<;se,.I ~ldv ordn 1.ln prC1o.·w,lmg an L,11.:,mrl Mll.l the m,llll•r 110\\ p..•r,ding wtth H.:m'bli' H1t,h Court Cn11,;1dt:-nnt, thi",, ttn}· 1mp,-.:t on th•• nliltt .. r ,,n tlk!' fin.11lC~1I r~ult, 

1\·,:mld be, dl:'~n..lent on londur;ior, \)( tli't! m,1ltt>r 

l'uro;u,mt to ,mlt'nJment in thii- Fm .. l ni.:t! Al'l, _IQ!.➔, t~ r.ite of t.l\ on long term c,1p1tc1I g ,un ll<l'i bt.-.en 1ni.:rt,1~l frr,m \l16,, to I !.5'"~ on lap1t,ll dSr.t.-t sold on or c1flt!r .!3rd luh l0'.!"4 i\,:cCltdmg-1~ . the 

C roup h.1s rc-nicilsur.:d the <k·f,•rrc'I.I ta, .:h.argc on w1n>.1hS1.>d .:.ip1tJ! i;am dmountmg to l 93.>.5-I IJl.hs tluong the> y~.1r. 

SIGNED FOR IDENTIFICATION 
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'I {JI l'ui 111g !I~ l''t"\l, 11:,,~('JI t'l'k1nt \lcthh ,1 • .!LI.:.,. th,• l t.•IJin~ (Onlf'Ul\ ~•IJ 100• • .,., ,ts .-.. .. 1,. •• Ill lh ~\t"n..Ul-....tu, - h• 1hr ln,1t..t, lnu.i 1, ... ,.1 (lor~•h l.11<·•,11 J .. l:lh.11.tl t-h~h ... i\ .. hH 11\ ,~11-..­

lml r I t>n r..-t-tUJf\ !'I :,-1.!-t 'P."' ll,•IJ1og C.•111,'-?ll\ J,..1.I r,\,'1\•:'\I I >_;5 _\.) 1(1.- Untb \\ 11t, :.»U•' rn, .. •'N , 100 J'·f u1•,1 .l'i\l'txl,1-•r.tlJ.•rt ..i:~,un~ ,11'\'\f' -.,1"1, 1•f ~Jr,-<;, 10t1 ;_.>4~ l(X) lllllf'I "-Ith 

,,,.u., vn"'' Lit ~.lc-1 i•,•r u1111 I\"'' .1rJ:. ' '"'"t;"lllt'nl ,,t l,,111 tt'\ t"lh11Jk h,•n1 t1l1t•\,t ,ul-s1,,t1-1r~ Th..- hH IT hd,d11""" ••ut i.111 \nlu.1h1m ,•I ~~"~ ,,ul..,"h"1H."') t-~ 111'1..:r-,•n..k,,t \,1lu..-1 u,inr, mpuh 
st11';•r,1lh ll:-o-"\11;,\ n'c!rkt p.irt1,1rM1f\ ,n :;1n11I lr li,tf\<,,k ll~llh ,, ... ult111g 11\ f,llr , ,1h,,. ot ! f()4fll'' "'~hs rht• H1 ,l,l,11~ C\•lllpMH heh,...._ 1!"1\ ~, 111111 .. ···,•tth ,,t • J .\;'Si4J -t I lcil...h'- """ u)lb1J .. r.tt1111, fN 
s.alc. TI11 .. lws l'l.>sulk•-d ,n J1 fh.·nmn .• cit, 5o St,~oO ldt.h~ in.uni) l,n ,k\,,unt \,f 1,l ..i1ifi"fl"III.~ 111 l\itgh .. ,J htr .. gr l.!'-.t t,f C 1p11itl ,,n ,h."\"(lunl c•f d1lkrt·nt \•'s.l ot .. ,1u1I) tin, h1,!111g 11,:bl '-'ll11t\ 
lcUIOJ ct-1 lm lT !$Slit" ('\J'vf\~ . .. ~ •d ,~ l,)l~l \,llue of !1n l l r'"'-.tl.-J t>,p,>1~ (1n..lu,llnt, (-'t'"S r .1•.1M .. IL• llh('"~ m,:nt n•.inJgl!'d .uoouuling l,• l ,<u-;.!(l l11~hs. • j ~Q,.l tfl l.tl.hs ,mi.I • 

~) J.-.,-t h1 L.iL.ht f~p,'\'1r\- ,th r ... w "n ~ukt,m, r't•f n>ldh,'(t..tl1r. 1l•r\o11'Up hct\ t~Jtt"J !ht \t ftl"tt'llil" .t\Jtt.!111.•111111 ln\M!l'l<t"IU ,n ...... - we.- r .... 11111nl\ •n lf1\t°'Qnlt'fll .,1,. r ,:ilu.-,•f t I :U f'C,, l.11..h.-, 
i>nJ.tl'l' iJf lr,mSt<."t 8.1,o the •N,e. tho;! H,•l,ling._1.1myc1n, hct, tt.,,m.kd 1~1,,un oo "k .•I ~l"!lklwnt!"Soi ~ JOt':?801 Lt\..h:,, 011s3.t111 twstwn .. uon.l11,:I} dis..~ J.,l',,.t!pU(tl'l,1111.!'m m lht.":it! 
\·i:,1~.:11.Jlltal l11lcl1l\."1.II tnult$ 

tM eunng lhe \~I. 1111.ILI) lnf,11 Tru,1 , l,un...-,,1,urn o( ~ .tQ,Wc_-0 1 .. , .. 101 10!.S 1111, 11111.,1 b~ ('flt oi ll'.'1 \\ h,~11~ t)\H"'i ~ulos1,lr,tr} J ,f_ \ .lr,Ulc1S1 S,11tt,<1m E,i•~._,,, ,11 Prl\lllt' Lum, .. d i ·-sr\ ') IIS,I rt"'uh vf 
d -.1•tg"" 1n ,omplittH·or, ~tlSI b\ \~11ho r1h notmsra.11\ith "'u\h ctffi.'1 1(1\I .Jll l"l'I ,u,,..1 tu1un- p,.t\ ITlt't\l'- 11f -:tn1111,h 1111 .. r~ on ,11'1f1u1h ,11i._l (>&\\ Th.., s.ii.t l1)SS 1'4'( l~•n ,,h t'r,e,J m\o.11:1 11-.lt-mn1h 
pr.,.._ld,l'J b\ tt~ Holding Comr.,n\ 10 tht Im 1-r un..le1 ~,1~ rurfh•"<' ,lgte\!ntt•n1 d.1t.- Fehn1.1n .:'O .:ii:-1 •\o.u1r\hrgh tho: HolJ111g (ompdm ,OnlPfllSJl,,I tor lhtS IO'sJr,J r!i.:,r~('lri>- r.-...~,,d.:>\t 

sud, t'\fl't"tN..-s 1hr.1ughrroi11 :uld loss .)1,.,1..-..int .... -h..._ti h.1s ~ \h'.'1•"-'W ul'kkt ~'~rtk)nJI ,tenu u, 1~~-(ln,._,h,l.i:1"1.I tu· .. 1.--.1.11 r~lt\. 

Id U11r1ng th,t ,,,:,n t~ I k,IJ111i; Comp.in\ h,1s --..,1..l 11s 100,.• sc,11.,: 1n 1IS wholl\ 0\Hll;'I.I sub<.11,li.m n..rn~ h (;R \ h6,uh KAnrur I hgh,..,t\ f'm,,ti= Lmuh.>J t"GR \K l tl'l ") i.~ lnJus tnfr,1 I rust on 
S<-pt.--rn1'~r I". ! 0.!-1 for 101,111..11ns.i,i.-r.ltu•n of l '>.~~.iO."O l,1\..h~ .md II~ r1.'il.1lt.lnt g.1111 ('f ~ 1,5J- I l L.1J...hs Ii.ti k.,•n J1sr. los..·ll .lS .in c,.:cpt1C>n,1I 11t•n1 1n tl1t•~• l &1••o l1d,,tl,1 hn,11111<1l r,"<;ull'-

h1' 01,mng thl! h .'dr, the- HoMmg C"omr-'11) h.1s told its 100-. <;to&~ 1111rs 1,1,t.JII\ 0 1,1,ned ,;;ub:,..klwn n.11ne-l\ CR G.ll~.-ih,,:1 S..twdurg .. nt H1ghw.1J £'m ,lh' I urut~d. l"'GOCBHJ'L '") to lruu, lnn,1 Tru,;;t on 
\l.u\h !." . .!0.!S lortot.tl(OOS1,lerdllonol ~ ,~Jos.i L,iJ...h.;o11'1 1he l'f'SUll•nl g,u,, of { .!,1:C '8 L .. t..h:.h., .. t-ottnJ, ... :I,,~ <IS<lll 'l!\\t'J111('1>.ctl tll!'m 111 lhnl!'HWISOld.ttt"J luw,.wl nt"SUl!s. 

9 i<'l Ourmg thl! y~ .. r. tho! l-k•ld1n,; (" umpdn) dHJU1r~I 100""• t'llUHr :Jwn,) m Tuml.ur-11 ~EZ ro" t'r fr,mStlll'.'I-S1\1n lulllll'tl C rU:\lk.Ui::") ft,, tui:"l ~x,no.rdt-r,1t1on ot l 071 1' t.,lhs 1~ ; L.al..11, ,,, .-qu•~ 
..tnd t IJb;" I l !,1lhs di lo..'cln) <'IS p,!r the t!Mre ru1ch,1se -'SIW'nwnl tntered 1o·ith RF( P1lY1~1 ~\'f'lor r,1enl dn..1 (\,n,ultc1n..·~ I m11t~ ("Kl:'.CPDCL" I. dAt~I .\n.l ~pt,m1h!1 :!U.'.-t rur11.1,m1 to bid 
.:ood1IIL'II\. ~·on:,tdcnng 1hJt tht" Comp.tn~ lws been td.!'1111110.t StiateJ lild1kr \ idi= ~tt0 r :,f 1nt,m1 d.ueJ \ugu:-t I~- ~= I fN t~ pr~)'.X-1 lranstmssi<-n !ll'.~n..: for 1ntcgrJl1C'n ~•f Tum\.ur II R£Z 1n 

t,.J1rwt.1L..at throu,th ~,.,, b•~ ,X"1m~1t1\C bkhttn,t r•o.:ns j I tll8r I ht• h.),: Mn .tt.xo1,11n;th tl<C'OUrlfal '" l~censohJdC~I hrwfll wl r$IIIS 

lhl Ounng th,, r(".tr th.- Holdmg C>'.'mf'dn\> ...,,1u1t&t 1m• • .:quit, ~.lrt"S in 61,..pur R~z Tr.ulinus,-mn L1m11.'Cf r BJW '\ for toc .. l lC1n'l11."'tdllOll nf' I I~ 5oJ Lllh!o lf I I it~h ,1 .. .-qum ,mJ t 1.1 '°l 5'J 
lc1L..hs .1,; lo,m1 .is ~r tilll! sh.Ire pun.h.1w, ct~rttnll'tlf t>nt.-rnl 1l11h REC r\)\\l!r Ott\t'lupm,tt1I .i1ltl C'on-,ulr,1111., l11111t..-J i RE('roc1.-1 d,1t,al '" IAnuc1n l\l.?~ purwdnt IC> bkl C01'11.l1t1un. 
~·c-ns1J,m11g thdt tho! Comp11n~ h,1s b.>:en u:k"hlie-J. !",j~lo('\.'lt.>d h11.lder, 1d<" len-er ot intent dJIP-1.I ~~n1N'"r ! ~ 20.!-4 for tho! pr,'!trl "Trnnsm1ss,on ,:hcni.? r\,1 u1tegrntmn l~f ll11.tpur Rl:l in K,i1rn,u,1!..o 
throu~h t,mff b.t~1 i.'Dn\f'i'lltl\!:' biddin~ rroH'$S rrenn· Thi$ h.Js b1..'("n .tl..\'Ord1,,ah MTOOntOO 111 rlww >'On,ohJJ~J f1n..in..:Lll n!'i\llt~ 

10 Thr Croup h.1s repor ted <A?gnient UlformJIK'n t1s per lndwn .\\'1.vunnng StJnJ.,rJ I~ ~,-,ero1t1ng X·•gn\t'm· TI...- ·..knt1fial100 o( opeming segmt'lu 1'5 ,-ons....t.:nt ""1th P"'riornldn.e il..--5(>'95menl 
,.r,J rnou11..~ dliol.1l"'n l>) ttw m,m.1gem,ml 

Thr !Nm bu:;incss S."gnwn1s ••~: 
d. Engintot'rin g, ProlUll'm+rnl .inJ ComlNllion 1n.lud1...-. C.:ons,lru.:l1,•n A.:l1\IL} f..:or Roo,ts, 1.Uh\d\ ~.tnd. u{her 1/Utd l.t .. 1ht~ 
h Ruild, O~r,1t~ ,1nd Tr .. nJf Pr (B011/ Annuity projf'l.·t• ~ntrn! ,onor;1<,1 1,f , ,,n~ninion nrN1H1,,n ,mJ '"•'""ti;>"""' ~,\/ r™<.1-. ""'I othtr mfr" ti'SstlJ un1~ CN"CMS11'.'ln 1g:r~m~t:i:. 
\' Othm stgment C'OllSlSI of Sdlf oi pr\Xiurts ,ob ""°'I,.. i;twr,t"S .. nd ot~ OF"--"lclhng il'K:"1~ Thf' •~s .. n:J lwb1lml"S ttwt ( .lr.nol be .. 11o..·Jt.."d llo.!l"'tttl the s..--g-nlt!ttts,Ut> shown .as un .. llO\..dlf\l 
•.!6eh c'n..f lwb1l1te r~1neh-

P..rtfrul,.rs Qu•rt.r f'ndf'd Y,•.ir ,n\li>,1 

I. ~~mcnt Rl."o'('nUl' 

En5:11,-em1g, Prl).i.irtm.:nt <11ld Co11,;tru~hon 
Bmld, t~r•tt: c11'l.l Tr.tnsier ,eon / Annu1t \ Prl-,e,cts 
t ...... 
Rt"Vtnu, (nun o~utrun'.'I> 

2. Sep,ml!nl ll~uUs 
Enjltnet:rtll )t. PrO(Ult"1tnl M'kt 1..·onstrod1011 
Bu1kl.l~r,llt-.in.t Trdnsfer(BOn / .),nnu1h Pr<>,e("ts 
Otho.'fS 
f o1 .. 1 

3. AdJ / !less) 
F11Mnl.f' t"..>:tts 

Un,111..l(dted l!''\p1'1~ 
Otllt!rlf'IL,.Hne 
Profit befon- Jhue or profit Ul ..ssod.ilt', u,?rtion,11 it,m, olA<l l.u 
Sh,1rcor Pruitt 1n.1,s.x1.11~ 
Profit Mfore e).t·eption.i l itl!nt .lnd In 
Elu.~pt1on., I 1len1s (rtfer nn~ S) 
Profil bf-fort 1-l). 

.J, S\~m,nt Ass,e,b 
fn,t1~n,t.. ProcuA-nk'fll i'ni.t C,V111itn1,11on 
8u1IJ. ~ran> ,mJ Tr.m~'l!r (SOn / \nnu1h- Pn.,.....,.,_b 
Oth<,s 
T ut.ii 
Add· Urwlk-..dt~1 
Tot~I .\ssets 

5. ~nwnt Li• bililies 
EnjC11lt,•,m11.:, PrO\"'I.Jlt!Oll!nt dnd Con'i!r\.l;.IIOn 
UudJ , Opel'o&t,. dnd I ro111ster (BOO/ Annu it) Proiect:i 
0th«< 

Alld ·Un.tlk>I.-.Jte\1 
Toe.ii l.i• bilitiPS 

(.',1 pil,1I f lUJ>loyeJ 
(Stgm,nt AJ5~t.s (4J • Set;n-tt!nt 1.i•bilitil'-1 (~)I 

JI f\.l.in:h 2025 31 DKembtr Jt M,1n~h 202-t Jl ~(.in:h 20"..S 31 MHrh 202-1 
202-J 

fAuJitf'd) (Un.i uJitf'J) (Aud.ii~) f.\ui.littd) 
fl'f'(1'rnote It) lrtfH not .. IH 

.!Q.5A;" 18 
I 8~.551.33 

15.-US:Ql 

7,021.:!8 
44A(4.Q8 

3.559.1)8 

( l.!Oo2.34l 
(6,17!.39) 
5JJ!Jf)6 

,11,m.41 

c,.-l!L9b 
,18,199.43 

.! J~;'.3,.1\ 

50 ... 1$6.81 

bS.ooo.S; 
10..!7,.+-tl.li 

.4.3S..SO 
11,JO,M2.92 

3,tJ.'.! . .!-t0.-1\ 
14.9:?.9J.1.35 

55,1 )9-11) 
5.1-t.8.::S.55 

4,933.07 
S,74,':!0l fil 

6i.71 l.9d 
6.P61J.00 

8 50 320.:15 

~.:"91.5.\ 
l,JJ .139..!0 

1;.-t19 ~ 
t 69 4...~.02 

1,409.54, 
.!b,75.!~ 

-t:.:?2H.5o 
ll.-147..0I 

(11,!56.36) 
(l,57i'.38l 
10.187..i'-t 

35,0J7 . .J2 

350.17.-12 

71,7:!L!S 
IO.~.H0o9 

JJ,htl.580 
11,25,827.7-1 
3,.W, l~'H I 

14 59,977.15 

-t?.JQS.03 
;,11,07'.!.JO 

5.::!16.97 

iw.986.n 

llnlJIJ0.4:1 

-48,44:"A.'.! 
t ,SS.766.18 

11. ~16 
2A8=.t1.7ri 

l.!.!35.75 
36.000.l:II 

J,91;'.16 
S?,.813.72 

tl.!848.90) 
(-t,Q06.b-t) 

J,0,4--l.'.?.-t 
l8,102..J2 

38,7.J7J5 
.\0,62SDI 

), 15.!.-6.0' 
8,t 7,99!.ll 

.!8,0il.bj 

11,91.JJ9.80 
L0.!,815.83 

IZ.94.155.6J 

5o,.!J7.Cli 
J,d2,4i5. l4 

5,035.91 
4,43,748.H 

90.167.7-1 
ll915.8S 

760.21'-J.?S 

1.07,r,"\o. ll 
S.$1~"'9.72 

50.tlO-J.5..~ 
7.3':f.-170.-11 

.?0,.55i21 
I 19,060.S.! 

l.{.132.-13 
l,Sl.7"8..46 

(44,80J 0:!I 
(1-1,58.!521 
19.5-1.!0: 

1, IJ,'IULW 
20.Q6Ll:-

l.J,l,884,i6 
(l . .!2bo<>I 

l :l.3658.67 

c,8,otx,S5 
10,.!;'"-HI 1.. .. 

3-4,53-1.l-ll 
l1,J0,61J2.9:? 
J,62, ... 40,•&J 

H.92,911.35 

55 13'!<0 
5.1~.8.!S.55 

-t9JJ.o; 
S,7.,901.02 

bi,711.98 
6.41.613.00 

M.stl J20.J5 

(AuJitN) 

l,o.\.Q~?'."' 
6,90oc,s.s :-

4J.4rn_s, 

IIJ,733.Sti 
l.n .. UJ. 19 

11 01:-.0:-
2,0l,OSU2 

(So,'60.9'>) 
(16,!.76.r.l) 
l02:'5.&.2 

1,41,622..Jo 
.,.;.93 

1,41,267..l'J 
30,b.?S.O\ 

3,15 . .!70.0J 
8A7.99:?.I! 

.!3.071.tt5 
11,91.JJ9.30 

l,()"1_815.83 

St,. . .'.!.r.OS 
3 8.!.475 1-t 

5,035.92 
:l,,4J ,7-18.1-I 

90.16i.74 
l.l915.8S 

7 ff12JIJ.75 

11 The figures for the quo1rter en.led \IAn.h :\I .!0::5,md \Wr.h JI, ~14 o&rt' Nl.in..mg figuro ~\,~ tl~.iud,t"<J (1gur~ in r~p«t of lull i,rw,,,,:W,I :,-e.1r opto ~lcu~h ,1, 20!5and \Lin:h }1, ~24 
••lJ wwuJ11eJ pubhsh....-d ~~• ' to J.ue figures urto third qwrt~ ended. Df,:tmber Jl .:iJ2-t •nJ Da.-embef JI ml rnpedn·~h '-'hlCh " ·er, su~ted to bm1teJ ,~ ~ 

11 Statement 01,rnd,11..>d co1sh no, ... for tht )\'Jf tnJl?\.i ~l .. ri"h }J. '2025 •n..t ~lcin:h JI, 2fr.:4 1sg,\tn ,1J .u~,ul't" I 

I} ln\t"j!Qf~(<111 \ l~W t~•ud1tl!d cOn)Ohdctl"-1 (111,5n,:1dl results of 111'! Group for lhc qu.ut~r .in.I )e.ir ~nJ~ ,\.l11r,.:h .\ J !0"'-5 0111 hf>Cumpd.lt}'0\ w~h:,,1lt! 1, ... w.grinfr" ~,1111 01 un Iii.:! wt'f,11,1tl' of 11'11.! 
st<X"L. e»:hdnge ww"· bsemd1J c-om .t.n..i Wl'\"W nsei1'ki1,1,.rom 

1-l Ptf."\,IOUS qwrter/ )'IMrtnd.:d f,gurt M,t bttn re-groopttl / rtdo1wf1eJ. whtrt"\tr nPl.l"nJf)'. 10 (011fnrm to l llrtffll \ f'Jf''Sdd5'5fflull~ 

f<>r CR (nfr .. projn·ts Lin,itttl 

~~ 
Aj~nd.r• ~WL&r A~U'<-ul 
\l,1rwy,in;i: Oir":tor 
OIN:011-17697 

Pl.Ice : C uru$;r,, m 
Odte . 15 Mc:1v .?025 
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G R Infraprojects Limited 
Consolid<1tt>d stdtenH'nl of .-\ssl•ts ,1nd Li<lbili ti,•s 

Assets 
Non--t.urrt.>nt ,lS~(•ts 

(,\) Propt."rh-·. ~,l,ml fl.nd t'(.!Uipm('nt 

{b) C1pit..ll \\ orJ..-i11- rro):r1•.;:c; 
(\'.) lmt>Stmc-nt ~,r\.'P•t'rties 
(d) O ther int,1111:ihle ,\S:Wts 
(t') l nl,rn~ihl(' ,,ssd undt:r Jl-'H•k1p111\'lll 

(i) Ri1,ht ot u~• ,tS<;('I'-
(~) lnvt;;>stment c1ccoun tL'l1 for usin~ t>quit\ method 
(h) Fin,mci,11 <IS.Sets 

(i) Imcstmt."nts 
(ii) Oth~r t1n.mcL1I :iS .. i;>ts 

(i) L"\>ft>rred t.1, asset,; (nt>t) 

(j) L" .1~sels (nel) 
(k) Otht•r ,1ssl~t, 
TotJI Non-Current .\ sst't~ 

Curren! .t~S('tS 

(.-t) lnn:>11tories 
(hl Fin,u,ci,,l ,1s51.•t.c; 

{i) imestmt>nts 
(ii) frt1J t> n>eei"<1 1-il"'5 
(iii) C.1sh cmcl 1.:.1s h equ i\ ,ihmt:s 
(h•) B,rnJ... t,,1l,111ce-:- olher lh,in hiil ,,L~oH? 
(v) Other fi11dnd,1I ,1sseL.., 

(d Otht1r itss~ts 
TotJI Cummt ,.\~,;..,,,; 
TotJI Assets 

f:\.luitv and li.ibililii's 
Equity 
(ill Equih Sh d1'e <-'Pital 
(bl Othtl'r equit\. 
Equity .itlr ibutdble to owuN of the p.ul•nl 
N"on - controllin~ inte,r(>sl 

rot.ti equity 

l.iitbilities 
Non-current lidbilill!!S 
(d) Fin.mci,,I li,1bilities 

(i) Sor rowin~s 
(i i) Le,1w lidbili ties 

(b) Pro\ islons 

{() Deferred t.r, lidbilities (ner) 

Total Non-Cmn-nt Liabililit•s 

Currt>nl liJ hilities 

(,1) Fin.ind.ti lidbilities 
(i) Borrowings 
(i i) ~.1::;e li.1bilitit!~ 

(i ii) Trc1.de pc1.y,1bles 
(d) Tot.ti outsldnding ltues ot miLro t•nt~rpri:..t:!> dnd sm.lll l!lllt•rprb(";i 

(b) Tot,tl outst,rndinp, d l1t"s ot l"ro.>JihJrs other th,:ln miuo e-nt?rrrises ,rnd srn.ill ~nt~rprises 
(i\·) Other financid l lic1bilities 

(b) Otht>r liabilities 
(l') Provisinns 
(d) Current tax li,tbili tk>s (net) 
Tot,11 Curr~nt l.i.ibil iti (>S 
foldl li.ibilities 
Tot,tl Equity Jnd r i,,biliti("$ 

See ,Kcomp.mying notes to the Judited consolid,1ted iin,t.nd,t l ~ults 
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19.6b 
Jg.3.~ 

220.57 
541.Q2 

2. lb, 132.26 

2l17.02 
3, 19,::?t>0. 12 

4(),1.18 
o.O--l0.47 

.L\.l,853-41 
10,00,781.41 

53.801.37 

3.1,030.13 
:?2,..f"J.81 
65,943.99 
23,bl7.2U 
16,-t)l .22 

2,-16.831.1'> 
4 92 151.94 

14 q-, 9J~ l5 

4,837.03 
8.41.316.66 
8,,19,153.69 

1,166.66 

80>0,320.35 

l ,55,607.54 
101.81 

2.1~.11 

14,582.93 

4,72,648.40 

40,808.50 

358.3' 

7,638.21 
79,889.JO 
10,905.81, 

17,909.84 
8,871A2 
35~3.28 

1,69,964,60 
6,42,613.00 

14,S2,933.35 

GR IL' w 
·\~ ,lt 

31 M,m:h 202-l 

(. \ml itc·d) 

l,29.5b6 .. \6 
7.631 .\7 

,q_,;,, 
IOb.:7 

I I.IS 
I ,24Q.Stl 

2. I I.JS.1•.b3 

23o..l3 
1.0/.:?--IO.iS 

94K50 
~.206.1.,15 

2.5-t281.95 
i,21,qOJ.32 

7o.7o3 IJ 

-i92.50 
30.787 IS 
53,38i.JG 
20,o-UJ3 
J:?.-125 -18 

3.57.7-N.98 
5 72 2.:S2.31 

1' q4 J5'i.fi1 

l ,S3Uu 
7,54,.\.lHO 
7,5t),17'J.06 

l ,Ob0.64 

7,60,239.75 

J,2-l,56-1-.20 
861.21 

1.786.Jl 

13,m.10 

3,40,%9.43 

55.71 1.9➔ 

SJQ.27 

4.371.54 
75,J0.\.5$ 
11.13".H 
39,451.92 

6,09-1.b.5 
316. 1.l 

1,'l2,926.45 
5,33,915.SS 

12, q4,155.6J 



GR Infraprojects Limited 
Annexure I - Sl,1 leu1cnl of C,1 11solicto ted C<1sh FIL"'· 

.-\ ( a5h flow,; fcoin op~r.-Uing acti\ itics 

Profit before l.t'.\ 

-\,/i16t11,r11 t tc n:n-,;. !It ~ .b:k.t:f...1ill...!£...!1Jl.!.:.!.-~I, 11,·~ 
~pred,ltion ,,nd dmortis,1ti...m t"'i(."t~nst• 
A.IIO\\".tlKt>'i tor tl'\~~t:ll'•J 1.·redit l.,.iso::. (l'r(1\ isk' n 11.'r doul1tt ul tr.1dt• rt-'lv i, ,,bit.•) 

hnp,tirment \)t tin,1n..: i,1I t1::.Sel (B,1d debt.,; "' rit-tt'll 011) 

R~1,t1-rs.ll ol prm ision tor douhtlul a~h ,H1\V'i, n.:-t 

Li,,biliti .. ~s no longer payable h ritten b.1d, 

E-....1,:..,.ption;.11 Hems ( rf'fer nott:' 8) 

Sh.if\" l1,hE'li pr\\ lllt"tlt t"'\f'l,;'llSt''i 

lnh:'h"St int:omi> on finam,: i,11 dSSt'IS 

Sh.in.> of prniit in dSSt,..:i,ltt:' 

G.-l in on s.tlt.• of l iquid imeslmt'nls 

FdJr \1dlu 1.• (ga in) on fin,,nd,11 i!sst'ls 11w,1sured ,ti FVTPL t rwt) 

rindnCt"' incomt> 1.lll tin.\fKi,,I <1.sSt>ts ..:.,r ried on ,1mMtbed cost 

Nt"I foreign e'\ch,rngt> dittt'•rent:e (l,n ri',1lis,.'t'.I) 

Profit on s.ile o f items lJt prope-rl~ . pl,mt ,md t'lltnpmt'nl (n~t) 

Fin,rn...-t' ...-osts 

Oper.1ting Pm fit before Working CapiLJJ ...-h.1:ngl'S 

Adiuslmt-nls lor ch,mges in working. ,·,1ril,1I. 

l1n.:l'e,1St>) in fin,111fi,ll ,rnd non fin,;11K1,1I ,is-..ets 

(lncrt>dse) [n rt'(t'IVdb],., from St'!\ k :e l"Olll.'€'~sion Mr,rngt>1llt'IILS 

De,.·re.ix> in im,t>ntorit>s 

0..>crPdSt" in tr,tde r~el\ rtt-lt•s 

lnneast• / (Dt>crt'd!>E') in tr.1.dtc> pd~ .tble~ 

(Ue, :r't"dse) in pro, ls11J11:,, find1Ki.t l ,rnd 11011 fi 11d1Ki,d li,1 bilit it') 

( a:_.h (used ln) opt?-rating: ,1ctivities 

Dirt>ct '" ' pfl id {nt>t. ot rt'funds) 
Net Cash (u,cd in) uperatin~ activ iti~s (A) 

B C.1~h Flows from Im esting Adh itie~ 
P.iymt:>nts fm pur\h.15t' uf it1>111s llf propt>rty. pl11nl an,1 i"quipm€'nt ,rnd c,1ril,1I worl-. in progress 

P,1ymt>11ls for purd1asf' of items o( int,rng iMt• its~el undi;)r dt:'\ t•fopmenl <\nd olht>1 int,wgiMt:> dS"t'b, 

Pnx.-~'l.b truin sttlt• of itt'mS ot pruperty. pldnt ,tn,1 etJuipmt>nt 

Proc~l><ls t ram s.1le o t items ot otlll'r int,mgibl<> dsSPts 
PrOCl-'t>\ls from Sdle ot suhsidi.tr. rnmp,1ni1•:-, nrl of C',t<;h ,u,d c,, ~h 1>quiv,1lt>t1ts (r~,,ff'r nnI.- S) 

Rt-'dPmplion ot imPSllllt"'nl in .,ssoci.1t<' 
A,quisition of -;ubsid1.trit•~. nl'l ,1f l,15h ,rnd r,1-c;h rquh .1lrntc; (rl'ft.•r nOII"' Q) 

Disl'rihutiun/d ividt>nd n.>rf'iwd frnm ,15,;o...-inh• 

PrUt·,..._·,d,; frnm <;;,1 lr n f l i<111 id lune.ls (nt•I) 
lll\('Stnwnt in b,rnl-.. dqlO,;;it,;; h,1,·ing orit,irMI m,1turi~ mort, th.111 thrt•e nwnths 

Rt•dc-inptions in h,1nl-. dL•poslts. h,n·ing o rigirhll nufurit~ J11ore th,m lhr~.., mon ths. 

fnt('rt>sl n•n•in."d 

N~t Cash gt>n('ratl'd from in..,esring acth Hies (B) 

C Cash Flows fro m Fin,mcing Act ivities 

Prnn•eds from bsut> of equity sh,1rt.>S 

DividN1d p,tid to sh.t reholJers 

PrcKt>ftis from non-curfl:"nt born:iwings 

Rep~t}'nIenI o f non-(urrent borrowings 

Rt•~i,1~ llll!'lll of ('Ufl"\:'Ol bMro\\ ings (nC't) 

Repdyment of le,,~ liabilities 

lnti?rest paid 

Nel cash gcn i:-rate d from financing activ itit.>s (C) 

Net Increase in cas h anJ cash equitJ alenls (A+B+Q 

Cash dnd (ash equi,·.,tents dl thl• h<'ginning of the~-""' 

Less : On ,Kcount of s,1le u f subsidi.tries (rt"fer nole 8) 

Cash and cash equiv.1lenb al the cn\l o f the year 

St-t> ,1u:omp,11wing nolt>s lo lhf:' audil~ rnn,;olicl,1tvd tin.in~ i,1I r,>,;ulL, 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY ~ 

SRBC & CO LLP 

Year ended 

31 \lar<:h 2023 

( \uJite<I) 

1,:U,658.b7 

2➔ ➔5i.9➔ 

11.53 

-!j-!8.70 

(1 -!Y 881 
l,2:!b,l)9 

389.QS 

(-l,%0 •19) 

(20,981.37) 

(1,771.o-l) 

(262.91) 

(71,167.-l-!) 

(0.50) 

( 1,321.57) 

-l➔,SQ.J.62 

l,05,177.86 

(-!O,l -!0.20) 

(2,38,-lib.55) 

22,%-LOn 

2,380, l-l 

8,680.34 

(18,121.16) 

(l,77,6.15.31) 

(25..52-1.15) 

(2,03,15Q.46) 

(15,305.79) 

(21;.83) 

10,290.-14 

50 . .18.l. 15 

1n6.53 

(i.SOo.72) 

11,S27. l-l 

(30,500.00) 

(35. 11,1.5-l) 

20,079.21 

3J,37Q.55 

43,274.U 

512.98 

(12,092.51) 

2,76,i7q_oo 

(-!2,771.67) 

(3,000.00) 

(872.73) 

(H,108.1 1) 

1,72,446,93 

12,561.60 

53,387.39 

65,9,8.99 

G R I L' 

7/¥ 
? Ill L1kh:-

Yl!arended 

31 1\larch 2024 

(Audited) 

1,i2,895.40 

2➔ -➔23.0-1 

5,773. lh 

(39.9'>) 

130,oW.0 1) 

ilJ.5J 

(6.206.8-1) 
(b-!-l.93) 

(5:!J.-16) 

(183.90) 

9i.blll.52 

(737.70) 

56.100.99 

3,18,QB,67 

(-!7,89!>. l -l) 

(-!.12,258.80) 

ll ,6b-l.81 

5,716.10 

(1,(,51.03) 

(835.19) 

(1,26,3-18.67) 

( ,2,692.oJ\ 

11 e<;Q,041.JO) 

(11 ,950.26) 

(59.72) 

2,303.58 

32.53 

1,116.58 

(1,009.57) 

(S,b$0 58) 

.,:!,8l63i 

80,005.83 

94,565.78 

2.-18,289.oS 
(66, 1%.38) 

(IJ,812. 11 ) 

(878.09) 

(55,375.03) 

1,12,027.17 

47,551.05 

21,1 19.75 

(15,28-!.0I) 

53,387.39 



Amount in (Lakhs)

Details of the 
party (listed 

entity

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness (loan/ 
issuance of debt/ 
any other etc.)

Details of 
other 

indebtednes
s

Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)

Interest 
Rate (%)

Tenure
Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (endusage)

Notes

1 G R Infraprojects 
Limited

Mr. Purshottam Agarwal Promoter and Brother of Mr. Ajendra 
Kumar Agarwal & Mr. Vinod Kumar 
Agarwal

Any other 
transaction

Rent paid 3.00 NA 1.44 0.00 0.00

2 G R Infraprojects 
Limited

Mrs. Lalita Agarwal Spouse of Mr. Ajendra Kumar Agarwal Any other 
transaction

Rent paid 6.00 NA 2.88 0.00 0.00

3 G R Infraprojects 
Limited

Mrs. Suman Agarwal Spouse of Mr. Vinod Kumar Agarwal Any other 
transaction

Rent paid 4.00 NA 1.80 0.00 0.00

4 G R Infraprojects 
Limited

Mr. Vinod Kumar Agarwal Chairman & Wholetime Director & 
Promoter

Remuneration 1000.00 NA 375.00 0.00 0.00

5 G R Infraprojects 
Limited

Mr. Ajendra Kumar Agarwal Managing Director & Promoter Remuneration 1000.00 NA 375.00 0.00 0.00

6 G R Infraprojects 
Limited

Mr. Vikas Agarwal Wholetime Director Remuneration 500.00 NA 180.00 0.00 0.00

7 G R Infraprojects 
Limited

Mr. Anand Rathi Chief Financial Officer Remuneration 400.00 NA 91.30 0.00 0.00

8 G R Infraprojects 
Limited

Mr. Sudhir Mutha Company Secretary Remuneration 60.00 NA 23.67 0.00 0.00

9 G R Infraprojects 
Limited

Mr. Devki Nandan Agarwal Brother of Mr. Ajendra Kumar Agarwal 
& Mr. Vinod Kumar Agarwal & Father 
of Mr. Vikas Agarwal

Remuneration 500.00 NA 240.00 0.00 0.00

10 G R Infraprojects 
Limited

Mr. Mahendra kumar 
Agarwal

Brother of Mr. Ajendra Kumar Agarwal 
& Mr. Vinod Kumar Agarwal 

Remuneration 500.00 NA 240.00 0.00 0.00

11 G R Infraprojects 
Limited

Mr. Purshottam Agarwal Promoter and Brother of Mr. Ajendra 
Kumar Agarwal & Mr. Vinod Kumar 
Agarwal

Remuneration 150.00 NA 60.00 0.00 0.00

12 G R Infraprojects 
Limited

Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Remuneration 400.00 NA 180.00 0.00 0.00

13 G R Infraprojects 
Limited

Mr. Archit Agarwal Son of Mr. Ajendra Kumar Agarwal Remuneration 75.00 NA 30.00 0.00 0.00

14 G R Infraprojects 
Limited

Mr. Ashwin Agarwal Son of Mr. Vinod Kumar Agarwal Remuneration 30.00 NA 12.00 0.00 0.00

15 G R Infraprojects 
Limited

Mr. Desh Raj Dogra Non‐executive Independent Director Any other 
transaction

Sitting fees paid 8.00 NA 3.10 0.00 0.00

16 G R Infraprojects 
Limited

Mr. Chander Khamesra Non‐executive Independent Director Any other 
transaction

Sitting fees paid 4.00 NA 1.90 0.00 0.00

17 G R Infraprojects 
Limited

Mrs. Kalpana Gupta Non‐executive Independent Director Any other 
transaction

Sitting fees paid 8.00 NA 3.10 0.00 0.00

18 G R Infraprojects 
Limited

Mr. Rajendra Kumar Jain Non‐executive Independent Director Any other 
transaction

Sitting fees paid 4.00 NA 1.80 0.00 0.00

19 G R Infraprojects 
Limited

Mr. Rajan Malhotra Non‐executive Independent Director Any other 
transaction

Sitting fees paid 8.00 NA 3.00 0.00 0.00

20 G R Infraprojects 
Limited

Mr. Vinod Kumar Agarwal Chairman & Wholetime Director & 
Promoter

Any other 
transaction

Reimbursement of 
expenses

0.00 NA 117.29 0.00 0.00

21 G R Infraprojects 
Limited

Mr. Ajendra Kumar Agarwal Managing Director & Promoter Any other 
transaction

Reimbursement of 
expenses

0.00 NA 36.00 0.00 0.00

22 G R Infraprojects 
Limited

Mr. Vinod Kumar Agarwal Chairman & Wholetime Director & 
Promoter

Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 534.65 651.65

23 G R Infraprojects 
Limited

Mr. Ajendra Kumar Agarwal Managing Director & Promoter Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 725.54 866.36

24 G R Infraprojects 
Limited

Mr. Vikas Agarwal Wholetime Director Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 935.73 971.77

25 G R Infraprojects 
Limited

Mr. Anand Rathi Chief Financial Officer Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 16.47 7.94

26 G R Infraprojects 
Limited

Mr. Sudhir Mutha Company Secretary Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 3.52 3.13

27 G R Infraprojects 
Limited

Mr. Devki Nandan Agarwal Brother of Mr. Ajendra Kumar Agarwal 
& Mr. Vinod Kumar Agarwal & Father 
of Mr. Vikas Agarwal

Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 238.45 371.45

28 G R Infraprojects 
Limited

Mr. Mahendra Kumar 
Agarwal

Brother of Mr. Ajendra Kumar Agarwal 
& Mr. Vinod Kumar Agarwal 

Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 281.99 417.49

29 G R Infraprojects 
Limited

Mr. Purshottam Agarwal Promoter and Brother of Mr. Ajendra 
Kumar Agarwal & Mr. Vinod Kumar 
Agarwal

Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 76.80 29.54

Date of Audit 
Committee 
Meeting 
where the 
ratification 

was approved

Value of 
transaction 
during the 
reporting 
period

In case monies are due to 
either party as a result of 

the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter‐corporate deposits, advances or 

investments
Details of the loans, inter‐corporate deposits, advances or investments

Format for Disclosure of Related Party Transactions (applicable only for half
Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, inter‐corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken

Sr. 
No.

Details of the counterparty

Type of related 
party 

transaction

Details of  other 
related party 
transaction

Value of the related 
party transaction as 
approved by the audit 

committee

Remarks 
on 

approval 
by audit 
committe

e

Value of the 
related party 
transaction 

ratified by the 
audit committee



30 G R Infraprojects 
Limited

Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 381.40 481.40

31 G R Infraprojects 
Limited

Mr. Archit Agarwal Son of Mr. Ajendra Kumar Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 97.21 123.10

32 G R Infraprojects 
Limited

Mr. Ashwin Agarwal Brother of Mr. Vikas Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 65.76 75.76

33 G R Infraprojects 
Limited

Mrs. Nitika Agarwal Son of Mr. Ajendra Kumar Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 37.47 37.47

34 G R Infraprojects 
Limited

Ms. Vrinda Agarwal Son of Mr. Vinod Kumar Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 48.68 48.68

35 G R Infraprojects 
Limited

Mrs. Suman Agarwal Spouse of Mr. Vinod Kumar Agarwal Any other 
transaction

Security deposit 
balance

0.00 NA 0.00 10.00 10.00

36 G R Infraprojects 
Limited

Mrs. Lalita Agarwal Spouse of Mr. Ajendra Kumar Agarwal Any other 
transaction

Security deposit 
balance

0.00 NA 0.00 10.00 10.00

37 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Sale of goods or 
services

13000.00 NA 236.39 0.00 0.00

38 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

Subsidiary Sale of goods or 
services

20000.00 NA 2367.17 0.00 0.00

39 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

100000.00 NA 16896.40 0.00 0.00

40 G R Infraprojects 
Limited

GR Aligarh Kanpur Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

7000.00 NA 662.90 0.00 0.00

41 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

70000.00 NA 30751.25 0.00 0.00

42 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

60000.00 NA 26978.65 0.00 0.00

43 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

30000.00 NA 4337.00 0.00 0.00

44 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

20000.00 NA 333.44 0.00 0.00

45 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

20000.00 NA 7553.29 0.00 0.00

46 G R Infraprojects 
Limited

GR Ludhiana Rupnagar 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

40000.00 NA 0.00 0.00 0.00

47 G R Infraprojects 
Limited

GR Ujjain Badnawar 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

50000.00 NA 9214.79 0.00 0.00

48 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

60000.00 NA 25482.73 0.00 0.00

49 G R Infraprojects 
Limited

GR Bhimasar Bhuj Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

50000.00 NA 16324.16 0.00 0.00

50 G R Infraprojects 
Limited

GR Bandikui Jaipur 
Expressway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

60000.00 NA 16807.98 0.00 0.00

51 G R Infraprojects 
Limited

GR Govindpur Rajura 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

40000.00 NA 23178.18 0.00 0.00

52 G R Infraprojects 
Limited

Rajgarh Transmission 
Limited

Wholly Owned Subsidiary Sale of goods or 
services

50000.00 NA 75.00 0.00 0.00

53 G R Infraprojects 
Limited

GR Devinagar Kasganj 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

20000.00 NA 9343.66 0.00 0.00

54 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐5) Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

5000.00 NA 2101.25 0.00 0.00

55 G R Infraprojects 
Limited

GR Venkatpur 
Thallasenkesa Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

50000.00 NA 18812.87 0.00 0.00

56 G R Infraprojects 
Limited

GR Hasapur Badadal 
Highway Private Limited 

Wholly Owned Subsidiary Sale of goods or 
services

10000.00 NA 4276.77 0.00 0.00

57 G R Infraprojects 
Limited

GR Varanasi Kolkata 
Highway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

30000.00 NA 122.79 0.00 0.00

58 G R Infraprojects 
Limited

GR Yamuna Bridge Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

30000.00 NA 20535.35 0.00 0.00

59 G R Infraprojects 
Limited

GR Kasganj Bypass Private 
Limited

Wholly Owned Subsidiary Sale of goods or 
services

30000.00 NA 308.96 0.00 0.00

60 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐6) Highway 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

8000.00 NA 4834.55 0.00 0.00

61 G R Infraprojects 
Limited

GR Logistics Park (Indore) 
Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

20000.00 NA 264.63 0.00 0.00



62 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary Sale of goods or 
services

50000.00 NA 20622.09 0.00 0.00

63 G R Infraprojects 
Limited

Pachora Power 
Transmission Limited

Wholly Owned Subsidiary Sale of goods or 
services

20000.00 NA 6320.61 0.00 0.00

64 G R Infraprojects 
Limited

GR Tarakote Sanjichhat 
Ropeway Private Limited

Wholly Owned Subsidiary Sale of goods or 
services

20000.00 NA 295.52 0.00 0.00

65 G R Infraprojects 
Limited

Tumkur‐II REZ Power 
Transmission Limited

Wholly Owned Subsidiary Sale of goods or 
services

41000.00 NA 83.92 0.00 0.00

66 G R Infraprojects 
Limited

Bijapur REZ Transmission 
Limited

Wholly Owned Subsidiary Sale of goods or 
services

5000.00 NA 0.50 0.00 0.00

67 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary Investment 20000.00 NA 574.65 0.00 0.00

68 G R Infraprojects 
Limited

GR Ludhiana Rupnagar 
Highway Private Limited

Wholly Owned Subsidiary Investment 40000.00 NA 0.01 0.00 0.00

69 G R Infraprojects 
Limited

GR Logistics Park (Indore) 
Private Limited

Wholly Owned Subsidiary Investment 20000.00 NA 24.11 0.00 0.00

70 G R Infraprojects 
Limited

GR Venkatpur 
Thallasenkesa Highway 
Private Limited

Wholly Owned Subsidiary Investment 50000.00 NA 948.01 0.00 0.00

71 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐5) Highway 
Private Limited

Wholly Owned Subsidiary Investment 5000.00 NA 78.04 0.00 0.00

72 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐6) Highway 
Private Limited

Wholly Owned Subsidiary Investment 8000.00 NA 110.11 0.00 0.00

73 G R Infraprojects 
Limited

GR Hasapur Badadal 
Highway Private Limited

Wholly Owned Subsidiary Investment 10000.00 NA 137.11 0.00 0.00

74 G R Infraprojects 
Limited

GR Devinagar Kasganj 
Highway Private Limited

Wholly Owned Subsidiary Investment 20000.00 NA 283.81 0.00 0.00

75 G R Infraprojects 
Limited

GR Varanasi Kolkata 
Highway Private Limited

Wholly Owned Subsidiary Investment 30000.00 NA 0.01 0.00 0.00

76 G R Infraprojects 
Limited

GR Yamuna Bridge Highway 
Private Limited

Wholly Owned Subsidiary Investment 30000.00 NA 2078.00 0.00 0.00

77 G R Infraprojects 
Limited

GR Kasganj Bypass Private 
Limited

Wholly Owned Subsidiary Investment 30000.00 NA 19.10 0.00 0.00

78 G R Infraprojects 
Limited

GR Tarakote Sanjichhat 
Ropeway Private Limited

Wholly Owned Subsidiary Investment 20000.00 NA 34.00 0.00 0.00

79 G R Infraprojects 
Limited

Rajgarh Transmission 
Limited

Wholly Owned Subsidiary Investment 50000.00 NA 30.30 0.00 0.00

80 G R Infraprojects 
Limited

Pachora Power 
Transmission Limited

Wholly Owned Subsidiary Investment 20000.00 NA 2101.67 0.00 0.00

81 G R Infraprojects 
Limited

Tumkur‐II REZ Power 
Transmission Limited

Wholly Owned Subsidiary Investment 11500.00 NA 1466.79 0.00 0.00

82 G R Infraprojects 
Limited

Bijapur Rez Transmission 
Limited

Wholly Owned Subsidiary Investment 5000.00 NA 1187.80 0.00 0.00

83 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Loan 13000.00 NA 134.81 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

84 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

Subsidiary Loan 20000.00 NA 2903.26 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

85 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary Loan 100000.00 NA 4281.18 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

86 G R Infraprojects 
Limited

GR Aligarh Kanpur Highway 
Private Limited

Wholly Owned Subsidiary Loan 7000.00 NA 0.00 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

87 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary Loan 60000.00 NA 2264.78 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

88 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary Loan 70000.00 NA 6707.40 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

89 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary Loan 30000.00 NA 578.02 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

90 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Wholly Owned Subsidiary Loan 20000.00 NA 0.02 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

91 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary Loan 60000.00 NA 5361.12 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

92 G R Infraprojects 
Limited

GR Bandikui Jaipur 
Expressway Private Limited

Wholly Owned Subsidiary Loan 60000.00 NA 6889.00 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

93 G R Infraprojects 
Limited

GR Bhimasar Bhuj Highway 
Private Limited

Wholly Owned Subsidiary Loan 50000.00 NA 1475.00 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

94 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary Loan 50000.00 NA 110.01 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

95 G R Infraprojects 
Limited

GR Govindpur Rajura 
Highway Private Limited

Wholly Owned Subsidiary Loan 40000.00 NA 1380.16 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose



96 G R Infraprojects 
Limited

GR Ujjain Badnawar 
Highway Private Limited

Wholly Owned Subsidiary Loan 50000.00 NA 4164.94 0.00 0.00 Loan 10.00% 18 Unsecured Business Purpose

97 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Any other 
transaction

Loans received back 
(including interest)

0.00 NA 0.99 0.00 0.00

98 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

Subsidiary Any other 
transaction

Loans received back 
(including interest)

0.00 NA 2575.00 0.00 0.00

99 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Loans received back 
(including interest)

0.00 NA 250.00 0.00 0.00

100 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Loans received back 
(including interest)

0.00 NA 18651.17 0.00 0.00

101 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Interest received 0.00 NA 107.91 0.00 0.00

102 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

Subsidiary Interest received 0.00 NA 418.59 0.00 0.00

103 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 1038.02 0.00 0.00

104 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 635.96 0.00 0.00

105 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 1155.71 0.00 0.00

106 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 868.70 0.00 0.00

107 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 635.91 0.00 0.00

108 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 473.17 0.00 0.00

109 G R Infraprojects 
Limited

GR Bandikui Jaipur 
Expressway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 502.85 0.00 0.00

110 G R Infraprojects 
Limited

GR Bhimasar Bhuj Highway 
Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 307.91 0.00 0.00

111 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary Interest received 0.00 NA 26.60 0.00 0.00

112 G R Infraprojects 
Limited

GR Govindpur Rajura 
Highway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 232.28 0.00 0.00

113 G R Infraprojects 
Limited

GR Ujjain Badnawar 
Highway Private Limited

Wholly Owned Subsidiary Interest received 0.00 NA 355.94 0.00 0.00

114 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Customer advances 
adjusted

0.00 NA 2549.00 0.00 0.00

115 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Customer advances 
adjusted

0.00 NA 135.18 0.00 0.00

116 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Customer advances 
adjusted

0.00 NA 589.55 0.00 0.00

117 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Customer advances 
adjusted

0.00 NA 255.00 0.00 0.00

118 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary Any other 
transaction

Customer advances 
adjusted

0.00 NA 176.00 0.00 0.00

119 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 11.06 0.00 0.00

120 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 17.72 0.00 0.00

121 G R Infraprojects 
Limited

GR Bandikui Jaipur 
Expressway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 31.73 0.00 0.00

122 G R Infraprojects 
Limited

GR Bhimasar Bhuj Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 7.76 0.00 0.00

123 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 34.32 0.00 0.00

124 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 83.99 0.00 0.00

125 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 3.64 0.00 0.00

126 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 12.93 0.00 0.00

127 G R Infraprojects 
Limited

GR Govindpur Rajura 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 25.70 0.00 0.00



128 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 54.97 0.00 0.00

129 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 57.22 0.00 0.00

130 G R Infraprojects 
Limited

GR Ujjain Badnawar 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 2.53 0.00 0.00

131 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 13.74 0.00 0.00

132 G R Infraprojects 
Limited

GR Devinagar Kasganj 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 25.67 0.00 0.00

133 G R Infraprojects 
Limited

GR Venkatpur 
Thallasenkesa Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 26.87 0.00 0.00

134 G R Infraprojects 
Limited

GR Yamuna Bridge Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 42.22 0.00 0.00

135 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 4.69 0.00 0.00

136 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐6) Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 7.70 0.00 0.00

137 G R Infraprojects 
Limited

Rajgarh Transmission 
Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 11.52 0.00 0.00

138 G R Infraprojects 
Limited

GR Tarakote Sanjichhat 
Ropeway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Business support 
service income

0.00 NA 0.02 0.00 0.00

139 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Interest paid 0.00 NA 99.17 0.00 0.00

140 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled)

0.00 NA 0.00 5941.09 283.41

141 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled)

0.00 NA 0.00 2350.77 3220.72

142 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled)

0.00 NA 0.00 49510.03 19672.37

143 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled)

0.00 NA 0.00 32590.67 25281.09

144 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled)

0.00 NA 0.00 19926.94 20931.20

145 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled)

0.00 NA 0.00 7936.37 4358.10

146 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Subsidiary of Associate Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled

0.00 NA 0.00 265.25 0.00

147 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled

0.00 NA 0.00 4610.28 7187.81

148 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled

0.00 NA 0.00 30866.26 21302.55

149 G R Infraprojects 
Limited

GR Bhimasar Bhuj Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable (Including 
unbilled

0.00 NA 0.00 1793.90 12282.38

150 G R Infraprojects 
Limited

GR Ujjain Badnawar 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 22032.25 9636.07

151 G R Infraprojects 
Limited

GR Bandikui Jaipur 
Expressway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 30199.77 13483.79

152 G R Infraprojects 
Limited

GR Govindpur Rajura 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 9262.39 17965.19

153 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 5445.42 14532.46

154 G R Infraprojects 
Limited

Rajgarh Transmission 
Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 0.00 98.29

155 G R Infraprojects 
Limited

GR Yamuna Bridge Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 4330.08 12001.03

156 G R Infraprojects 
Limited

GR Varanasi Kolkata 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 434.33 557.12



157 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐5) Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 876.70 3254.14

158 G R Infraprojects 
Limited

GR Devinagar Kasganj 
Highway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 5868.77 5413.65

159 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐6) Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 2204.08 7707.43

160 G R Infraprojects 
Limited

GR Kasganj Bypass Private 
Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 828.41 1137.37

161 G R Infraprojects 
Limited

GR Logistics Park (Indore) 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 418.72 683.35

162 G R Infraprojects 
Limited

GR Hasapur Badadal 
Highway Private Limited 

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 1136.05 5779.10

163 G R Infraprojects 
Limited

GR Tarakote Sanjichhat 
Ropeway Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 186.81 503.47

164 G R Infraprojects 
Limited

Pachora Power 
Transmission Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 841.40 5888.80

165 G R Infraprojects 
Limited

GR Venkatpur 
Thallasenkesa Highway 
Private Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 1140.34 9900.10

166 G R Infraprojects 
Limited

Tumkur‐II REZ Power 
Transmission Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 0.00 92.27

167 G R Infraprojects 
Limited

Bijapur Rez Transmission 
Limited

Wholly Owned Subsidiary Any other 
transaction

Outstanding trade 
receivable 

0.00 NA 0.00 0.00 0.50

168 G R Infraprojects 
Limited

Reengus Sikar Expressway 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 2068.27 2290.93

169 G R Infraprojects 
Limited

Nagaur Mukundgarh 
Highways Private Limited

 Subsidiary Company Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 10361.31 11011.87

170 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 19405.05 24694.35

171 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 11375.34 14216.39

172 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 21412.44 29115.04

173 G R Infraprojects 
Limited

GR Bahadurganj Araria 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 12461.63 13307.79

174 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 17940.45 0.00

175 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 6279.45 12096.17

176 G R Infraprojects 
Limited

GR Bandikui Jaipur 
Expressway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 7188.23 14500.33

177 G R Infraprojects 
Limited

GR Bhimasar Bhuj Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 5625.12 7356.51

178 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 472.14 527.04

179 G R Infraprojects 
Limited

GR Govindpur Rajura 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 4052.71 5626.61

180 G R Infraprojects 
Limited

GR Ujjain Badnawar 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding loans 
(including interest 
accrued)

0.00 NA 0.00 5014.78 9477.72

181 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 4367.18 4941.82

182 G R Infraprojects 
Limited

GR Ludhiana Rupnagar 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 8924.95 8924.96

183 G R Infraprojects 
Limited

Rajgarh Transmission 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 12607.08 12637.38

184 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐5) Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 205.33 283.37

185 G R Infraprojects 
Limited

GR Belgaum Raichur 
(Package‐6) Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 218.42 328.53

186 G R Infraprojects 
Limited

GR Venkatpur 
Thallasenkesa Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 258.78 1206.79

187 G R Infraprojects 
Limited

GR Varanasi Kolkata 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 408.94 408.95

188 G R Infraprojects 
Limited

GR Devinagar Kasganj 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 451.86 735.67



189 G R Infraprojects 
Limited

GR Logistics Park (Indore) 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 353.79 377.90

190 G R Infraprojects 
Limited

GR Hasapur Badadal 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 260.46 397.57

191 G R Infraprojects 
Limited

GR Kasganj Bypass Private 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 322.51 341.61

192 G R Infraprojects 
Limited

GR Yamuna Bridge Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 323.04 2401.04

193 G R Infraprojects 
Limited

Pachora Power 
Transmission Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 832.64 2039.31

194 G R Infraprojects 
Limited

GR Tarakote Sanjichhat 
Ropeway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 88.00 122.01

195 G R Infraprojects 
Limited

Tumkur‐II REZ Power 
Transmission Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 694.16 2165.96

196 G R Infraprojects 
Limited

Bijapur Rez Transmission 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 0.00 1187.80

197 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 2549.00 0.00

198 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 0.00 0.00

199 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 135.18 0.00

200 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 589.55 0.00

201 G R Infraprojects 
Limited

GR Ludhiana Rupnagar 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 0.00 0.00

202 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 2624.71 2468.70

203 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Outstanding customer 
advances ( Including 
interest accrued)

0.00 NA 0.00 1775.51 1599.51

204 G R Infraprojects 
Limited

Varanasi Sangam 
Expressway Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

5000.00 NA 28.91 0.00 0.00

205 G R Infraprojects 
Limited

Porbandar Dwarka 
Expressway Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

5000.00 NA 530.51 0.00 0.00

206 G R Infraprojects 
Limited

GR Phagwara Expressway 
Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

7000.00 NA 4179.07 0.00 0.00

207 G R Infraprojects 
Limited

GR Akkalkot Solapur 
Highway Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

5000.00 NA 0.00 0.00 0.00

208 G R Infraprojects 
Limited

GR Sangli Solapur Highway 
Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

5000.00 NA 0.00 0.00 0.00

209 G R Infraprojects 
Limited

GR Gundugolanu 
Devarapalli Highway 
Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

5000.00 NA 159.25 0.00 0.00

210 G R Infraprojects 
Limited

GR Dwarka Devariya 
Highway Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

5000.00 NA 1729.13 0.00 0.00

211 G R Infraprojects 
Limited

GR Aligarh Kanpur Highway 
Private Limited

Entity on which the company is having 
significant influence

Sale of goods or 
services

7000.00 NA 2308.18 0.00 0.00

212 G R Infraprojects 
Limited

Varanasi Sangam 
Expressway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

5000.00 NA 27.74 0.00 0.00

213 G R Infraprojects 
Limited

Porbandar Dwarka 
Expressway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

5000.00 NA 22.72 0.00 0.00

214 G R Infraprojects 
Limited

GR Phagwara Expressway 
Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

7000.00 NA 29.39 0.00 0.00

215 G R Infraprojects 
Limited

GR Akkalkot Solapur 
Highway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

5000.00 NA 11.18 0.00 0.00

216 G R Infraprojects 
Limited

GR Sangli Solapur Highway 
Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

5000.00 NA 12.61 0.00 0.00



217 G R Infraprojects 
Limited

GR Gundugolanu 
Devarapalli Highway 
Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

5000.00 NA 21.55 0.00 0.00

218 G R Infraprojects 
Limited

GR Dwarka Devariya 
Highway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

5000.00 NA 24.07 0.00 0.00

219 G R Infraprojects 
Limited

GR Aligarh Kanpur Highway 
Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

7000.00 NA 28.34 0.00 0.00

220 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Business support 
service income

20000.00 NA 0.10 0.00 0.00

221 G R Infraprojects 
Limited

Varanasi Sangam 
Expressway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 379.82 88.29

222 G R Infraprojects 
Limited

Porbandar Dwarka 
Expressway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 345.97 52.23

223 G R Infraprojects 
Limited

GR Phagwara Expressway 
Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 433.12 43.75

224 G R Infraprojects 
Limited

GR Akkalkot Solapur 
Highway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 155.83 20.22

225 G R Infraprojects 
Limited

GR Sangli Solapur Highway 
Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 107.11 23.12

226 G R Infraprojects 
Limited

GR Gundugolanu 
Devarapalli Highway 
Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 529.76 84.85

227 G R Infraprojects 
Limited

GR Dwarka Devariya 
Highway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 243.94 32.26

228 G R Infraprojects 
Limited

GR Aligarh Kanpur Highway 
Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 79.19 644.03

229 G R Infraprojects 
Limited

GR Galgalia Bahadurganj 
Highway Private Limited

Entity on which the company is having 
significant influence

Any other 
transaction

Outstanding 
receivables (including 
unbilled)

0.00 NA 0.00 0.00 423.08

230 G R Infraprojects 
Limited

Rahul Infrastructure Private 
Limited

Group Company Any other 
transaction

Rent Paid 8.00 NA 3.60 0.00 0.00

231 G R Infraprojects 
Limited

G R Infra Social Welfare 
Trust

Enterprise over which KMP and 
relatives of such personnel exercise 
significant influence

Any other 
transaction

Amount Contributed 4000.00 NA 1099.39 0.00 0.00

232 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Loan 50000.00 NA 227.11 0.00 0.00

233 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Any other 
transaction

Advances adjusted 0.00 NA 4017.90 0.00 0.00

234 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Purchase of goods 
or services

50000.00 NA 4796.46 0.00 0.00

235 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Sale of goods or 
services

50000.00 NA 29.64 0.00 0.00

236 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Any other 
transaction

Customer advances 
received

0.00 NA 75.93 0.00 0.00

237 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Any other 
transaction

Customer advances 
adjusted

0.00 NA 75.93 0.00 0.00

238 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Any other 
transaction

Outstanding trade 
payables ( including 
retention money)

0.00 NA 0.00 113.38 204.19

239 G R Infraprojects 
Limited

Rahul Infrastructure Private 
Limited

Group Company Any other 
transaction

Outstanding trade 
payables ( including 
retention money)

0.00 NA 0.00 3.76 5.55

240 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Any other 
transaction

Outstanding advances 0.00 NA 0.00 5246.92 1456.12

241 G R Infraprojects 
Limited

Apex Buildsys Limited Group Company Any other 
transaction

Outstanding trade 
receivable

0.00 NA 0.00 52.03 0.82

242 G R Infraprojects 
Limited

G R Infra Social Welfare 
Trust

Enterprise over which KMP and 
relatives of such personnel exercise 
significant influence

Any other 
transaction

Outstanding other 
payables

0.00 NA 0.00 0.00 45.54

243 G R Infraprojects 
Limited

Lokesh Builders Private 
Limited

Promoter Company Any other 
transaction

Rent Paid 1.50 NA 0.72 0.00 0.00

244 G R Infraprojects 
Limited

Lokesh Builders Private 
Limited

Promoter Company Any other 
transaction

Outstanding payables 0.00 NA 0.00 0.96 0.00

245 NAGAUR 
MUKUNDGARH 
HIGHWAYS PRIVATE 
LIMITED

SRISHTI SHAH Company Secretary Remuneration 0.00 NA 2.38 0.31 0.37

246 GR BILASPUR URGA 
HIGHWAY PRIVATE 
LIMITED

RISHI ACHARYA Company Secretary Remuneration 0.00 NA 2.33 0.28 0.33



247 G R Infraprojects 
Limited

Indus Infra Trust Associate Any other 
transaction

Sale of Investments 14200.00 NA 7200.00 0.00 0.00

248 G R Infraprojects 
Limited

Suman Agarwal Spouse of Mr. Vinod Kumar Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 3.50 0.00

249 G R Infraprojects 
Limited

Lalita Agarwal Spouse of Mr. Ajendra Kumar Agarwal Any other 
transaction

Balance outstanding 
payable

0.00 NA 0.00 2.19 0.00

250 G R Infraprojects 
Limited

GR Ena Kim Expressway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 28.29 0.00 0.00

251 G R Infraprojects 
Limited

GR Shirsad Masvan 
Expressway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 160.26 0.00 0.00

252 G R Infraprojects 
Limited

GR Bilaspur Urga Highway 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 26.84 0.00 0.00

253 G R Infraprojects 
Limited

GR Amritsar Bathinda 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 260.14 0.00 0.00

254 G R Infraprojects 
Limited

GR Ludhiana Rupnagar 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 39.42 0.00 0.00

255 G R Infraprojects 
Limited

GR Madanapalli Pileru 
Highway Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 67.44 0.00 0.00

256 G R Infraprojects 
Limited

GR Bamni Highway Private 
Limited

Wholly Owned Subsidiary  Any other 
transaction

Interest expense on 
customer advances 
received

0.00 NA 124.86 0.00 0.00

257 G R Infraprojects 
Limited

Maratha Skyride Ventures 
Private Limited

Wholly Owned Subsidiary  Any other 
transaction

Investment in 
perpetual debt

0.00 NA 0.00 0.00 0.05

Total value of transaction during the reporting period 376293.3

Notes:
1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing 
balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), 
it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter‐corporate deposits, 
advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended 
March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter‐corporate deposit, 
advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the 
same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting 
off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any 
netting off.
6. In case of a multi‐year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party 
transaction as approved by the audit committee”.
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