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Dear Sir, 

The Board of Directors of G R lnfraprojects Limited at their meeting held today i.e. on 27th May 2022, 

approved the Audited Standalone & Consolidated Financial Results for the quarter and year ended 31st 

March 2022, in terms of Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and year 
ended 31't March 2022 alongwith Audited Report issued by S R B C & CO LLP rsRBC"), Chartered 
Accountants, Statutory Auditors of the Company on the said results. Other information required are as 
under: 

1. Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results; 

2. Additional disclosure as per Regulation 52{4) is given under Note no. 9 in Standalone Financial 
Results and Note No.7 in Consolidated Financial Results; 

3. The details of Asset cover available for Non- Convertible securities as per regulation 54 {3) is given 
under Note no. 10 (iv) of Standalone Financial Results and Note No.9 (v) in Consolidated Financial 
Results; 

4. Declaration pursuant to Regulation 33{3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for Audit Report with unmodified opinion and 

5. Initial and Annual disclosure by Large Corporate. 

The Board Meeting commenced at 02:30PM and concluded at '-1: 45 PM. 

Request you to take the same on record. 
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Yours sincerely, 
For G R lnfraprojects Limited 
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S R 8 C & CO LLP 21st Floor, B Wing, Privilon 
Ambli BRT Road, Behind lskcon Temple 
Off SG Highway, Ahmedabad- 380 059. India 

Chartered Accountants 
Tel : +91 79 6608 3900 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of G R lnfraprojects Limited (the "Company") which includes seven Joint Operations for the 
quarter and year ended March 31, 2022 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and year ended March 
31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Aud iting (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder , and we have fulfilled our other ethical responsibil ities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obta ined by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles general ly accepted in India and in compliance with Regulation 33 and 52 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and est imates that are reasonable and prudent; and the 

~-'"""'~n, implementation and maintenance of adequate internal financial controls, that were operating 
~ C &e{f \tely for ensuring the accuracy and completeness of the accounting records, relevant to the 
~ ~~Qai ion and presentation of the Statement that give a true and fair view and are free from 
~ w mate ~ isstatement, whether due to fraud or error. 
() (/) 
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S R B C & CO LLP 
Chartered Accountants 

In preparing the Statement. the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to des ign audit 
procedures that are appropriate in the circumstances . Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors . 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained , whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement. including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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S R 8 C & CO LLP 
Ch artered Accountants 

Other Matter 

i) The accompanying Statement of quarterly and year to date standalone financial results include 

unaudited annual financial statements in respect of seven joint operations, whose annual financial 

statement/financial information reflect total assets of Rs. 10,993.841akhs as at March 31, 2022, 

and total revenues of Rs. 6,720.84 lakhs and Rs.28,285.811akhs, total net profit after tax of Rs. 
24.661akhs and Rs. 69.591akhs and total comprehensive income of Rs. 24.661akhs and Rs. 69.59 

lakhs for the quarter and year ended on that date respectively, and net cash outflows of Rs. 

417.44 lakhs for the year ended March 31. 2022, whose financial statements and other financial 
information have been prepared solely based on the information compiled by the management 

and approved by the Board of Directors but have not been subjected to audit or review. 

These unaudited annual financial statements and other financial information of the aforesaid joint 
operations have been approved and furnished to us by the Management and our opinion on the 

Statement. in so far as it relates to the amounts and disclosures included in respect of these joint 

operations, is based solely on such unaudited financial statements/ financial information. In our 
opinion and according to the information and explanations given to us by the Management. these 

annual financial statements and other financial information of joint operations, are not material 

to the Company. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the Financial Statements/financial information certified by the Management. 

ii) The comparative financial information of the Company for the corresponding quarter and year 

ended March 31, 2021, included in these standalone financial results, were audited by the 

predecessor auditor who expressed an unmodified opinion on those financial information on June 
02, 2021. 

iii) The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2022 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~~ 
per Sukrut Mehta 
Partner 
Membership No.: 101974 
UDIN:22101974AJSVZP3466 

Place: Ahmedabad 
Date: May 27, 2022 
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Ci:~ -L -,, _··· G R INFRAPROJECTS LIMITED 
Reg istered Office: Revenue Block No.-223, O ld survey No. 384/1,384/2, Paiki and 384/3, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat- 382220. CIN: L45201GJ1995PLC098652 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR EN DED MARCH 31,2022 

(( iu laklts except per slum! data) 

51. Par licu ldrs 

No. 

Rt:ovenuf' from OJWr,t lions 

II Othf'r income 

Ill Total income (I+ II ) 

IV Expenses 

(a) Co.o;l of m.tiPri.tls consumed 

(b) Cons truc ti on PxpensPs 

(c) Ch.1 ng<'s Ill im·entories 

(d) En t plo~'l'P lx~nC'fits expense 

(e) f indllCP costs 

(f.) Other t'XJl<'llSP'> 

T ntJI expt•nses (I\') 

V Profit befon• <'Xl'eptional ih•ms .md lax (Ill - IV) 

V I Exceptional items ( rt:oft•r nolt• 7) 

V II Profit l1efore tax (V-VI) 

VIII Tttx c>xpt•nse 

(a) Cu rrt•nt t.n. 

(b) Shllr! / ( P\l"PSS) prn, · i<:>i~lll of t.n. for l'ctrlier ~ ' t'clrs 

(c) Deft•nwl t.n (Ut:'dlt} f ch,ngt:­

Totalt.tx <'Xp t•n s t• (\ .III) 

IX N<' l profi t for the JH'riod/ye.lr (Vll-\"1 11 ) 

X O thrr t'om prrlwnsh'l' income 

ltPms th.tt "·i ll not be rt>cl<~ssifLPd to profit or loss in subsequent period / ye.u: 

(a} Re--me.lsuremcnts of dPfint>d benl•fit pions 

(b) Re-mPasurernenls of Pquity instrumf'nts through other comprehPnsivc 1nrome 

(l:) Income to:\ rC'Ioti ng to ill'ms th.1t w ill not be rec\ossified to profit or loss in 

su ll'iL"'.JUl'lll Jll'riod j ye<~ r 

Tot.li other comprC'h(•nsi \'t:! info me ( nC' l of tax) (.X) 

XI Total romprC' hens ivC' income for l'hr pC'riod/ycar (lX+X) 

XII P<1 id up equit~ · s h<~re c<~ p itill (Foce vo lue of~ 5/ - eM h) 

XIII Other equity (excluding re\·,llu,ttion reser\'es) ..ts ot bolo nee sheet dolt' 

XIV E•rni ngs per short' (EPS)- (~)(of~ 5/ - e,1d1) 
(not .lllnuolised for quMIN) 

-G,lSic- (~) 

-Diluted- (~) 

See onomponyn1g nO I('S to tlw .tudJtcd st,\Jld ,l lone fmoiKiol results. 

Quarter ended Year ended 

31 March 2022 31 Dec 2021 31 Mar2021 31 March 2022 

(Audited) (Unaudi ted) (Audited) (Audited) 
{refer note 11) (refer note 11) 

2,26,807.61 1,8·1,844.28 2,62,840.76 7, 91 '917.53 

3,3"12.53 3,514.42 3,858.30 13,240.21 

2,30,120.14 1,85,358.70 2,66,699.06 8,05,157.74 

10,853.01 7,341.10 5,491.68 31,506.8"1 

., ,56,809.50 I ,29,658.52 2,00,584 .62 5,62,l9L14 

308. 17 (340.79) (254 .21) (618.22) 

15,627.86 14,867.64 12,077.50 58,641.57 

2,730.32 2,973.68 3,772.98 "12,686.69 

6,173.79 8,230.77 6,780.06 28,163.0 1 

2,913.15 4,836.57 4,052.04 12,090.74 

1,95,415.80 1,67,567.49 2,32,504.67 7,04,661.74 

34,704.34 17,791.21 34,194.39 1,00,496.00 

308.29 308.29 

34,704.34 17,482.92 34,194.39 1,00,187.71 

7,7 14.25 5,413.98 10,277.41 26,64 7.62 

123.09 (554.60) 

470.94 (828.83) (93:189) CJ,986.85) 

8,185.19 4,585.15 9,466.61 24,106.17 

26,519.15 12,897.77 24,727.78 76,081.54 

71.26 (88.62) 221.14 (194.58) 

(2.54) (10.0 1) 22.52 18.12 

(17.36) 25.41 (55.66) 7.56 

51.36 (73.22) 188.00 (168.90) 

26,570.51 12,824.55 24,915.78 75,912.64 

4,834.46 4,834.46 4,834.46 4,834.46 

4,31,520.84 

27.43 13.34 25.51 78.69 

27.43 13.34 25.5"1 78.69 

SIGNEO FOR IDENTIFICATION 
PURPOSr;S ONLY ~ 

SRBC A CO LLP 

31 March 2021 

(Audited) 

7,24,445.50 

12,748.84 

7,37,194.34 

n ,129.80 

5,27,875.07 

(436.96) 

45,481.85 

13,957.59 

22,683.88 

9,357.93 

6,30,049.16 

1,07,145.18 

1,07,145.18 

28,885.01 

252.6~ 

(53.38) 

29,084.26 

78,060.92 

(354.45) 

82.23 

30.09 

(242.13) 

77,818.79 

4,834.46 

3,55,608.20 

80SI 

80.51 



G R Infra projects Limited 

NOTES: 

The <l.bove itUdited stcl.nd.t lone fin.tncial res ults for the qucHter Hnd ye.u ended ~IMch Tl, 2022 ('the Statemenf) of G R Infraprojects Limited ('the Company') \vhich are 

published in .u-co rdcl.nn~ with Regulation 33 .tJH.1 52 of the SEBI (Lis ting Obllgrlt io ns and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regu lations') 
hct ve l')('{'n revic>wed c~.nd refomrnended by thC' Audi t Committee> .tnd tlwreafter dpproved by the BOitrd of Directors in their respective meetings held on May 27, 2022. 
These ,wditecl sl<tndctlone fin.tnciili results .tre prepared in accordancP with the Co mp.mies Indian Accou nting Sta ndards Rules 20 15 (as amended) ('' lnd AS") prescribed 
under sedion ·133 of Companies i\ct, 2013 a nd the other recogni<;Pd ctcrounting prctctkes a nd policies to the extent applicable. The Statutory auditors ha ve performed 
audit of the l·ompctny's Stctndctlo nP results. 

As permitted by p.-trclgr.tph 4 nf lnd AS 108, ''Operating Segmentsu, notified under section 133 of the Compctnies Act, 2013, read together \vith the relevcmt rules issued 
thereunder, if a single fin.liKi.ll report cont.t ins both consolicta ted finc1ncial res ults and the standa lone financial results of the parent, segment information need to be 
presented only on the b.1sis o f the l..'onso lid Ctted financial results. Thus, disclosure requin..~ by Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure 
Requirements) Rt>gulations, 2015 o n segment wise revenue results cllld cCtpitCtl em ployed ctre given in consolidated financic1l results. 

·nw Comp.1ny "ompleted lniti.11 Public Offer ("I PO '') through .111 offer fo r s.1le of 11,508,704 Equity Shc1 res of the face va lue of Rs. 5/ - each at an issue price of Rs. 837/- per 
eq u itv shan>. Tlw eq u1ty s h,1res ot the Compc1ny were listed on BSE Limited ("BSF") c1nd Nat ional Stock Exchange of Ind ia Limited (" NSE") on ·19 July 2021. The total offer 
e'\pensC's IMsl'IC'l~n rt.">t·overed by the Compctny from the selling shMehold ers .1s defined in the Prospectus. 

ThP Comp.my's shr1rt> 111 tlw income ,1nd E>xpenses of the JOint oper.llions ts cts under: 

Pdrlkulars 

RE>venue (including other income) 

Ex pens~ (including income let>. Pxpense) 

ShMe of profit / (loss) in joint operations 

Quarter ended 

31 March 2022 31 Dec 2021 

6,720.84 6,602.61 

6,696.18 6,590.62 

24.66 11.99 

31 Mar 2021 

11,634.05 

11,643.66 

(9.61) 

(~ in lakhs) 

Year ended 

31 March 2022 31 March 2021 

28,285.81 31,912.25 

28,216.22 31,842."15 

69.59 70.10 

The ,1 bove finonci.ll informcttion for the respective qutHte r .wd yeM e nded 3-1 ~·larch 2022 is solely based on management accounts and has not been subjected to review 1 
,wdit by .1m· clud itor. In view of mctnctgement. these joint operations Me not mctteric1l to overall performance Ctnd res ult s of thE> Com pc~n y. 

The Compt~ny IMs .1ssC'ssC'd the possible im pact of second w.1ve of COVID-1 9 pandemic on ils business operations, liquidity position and recoverctbility of its asset 
h.ilctnces c~s ,1t M.u-ch 3·1, 2022 b.1sed o n the intern,d ilnd extern<~ I sources of informt~tion upto the date of approvCtl of these audited s tandalone financial results. Also, the 
llltlllflgement doC's not see clll\' risks in the Co mpany's ,tbi lity to cont-inue as t1 going conrern and meeting its liabilities as and when they fall due. The Company has 
c1dequate funds a nd / or unutilized ht nd-bctsed credit fc1cilities <1Vctil.1hle, to lake cc~re of any urgent requirement of funds. Accord ingly, the Company believes that there is 
no m.ttenctl impcl.d of Cm·id 19 on these audited stCt ndalone financi.tl results. The fin<~ I impCtrt of COVID-19 may be different from that estimated ns at the dilte of 

.tppro, · c~l of lhrsp .tuditcd s t.utda lone finctiKi.ll rPsults .llld hl~IK<' llltltlrlgement will continuE> to monitor <lll)' material ch,mges to the future economic conditions. 

The IndFtlll l't~rlic~nH'nl hc~c; t~ppn.wed tlw Code on Socic1l Security, 2020 ('Code') w h1 ch llltl)' like ly impact the contributions made by the Compan_v toward s Pro\'ident 

Fund .tnd Cr,lllllly. Tlw C0m~Mny will asS<'SS the imp.td .1nd ils C\·ctlu.l tJOn once the correspondinz rules nre notified .1nd will give approprial<' impact in the audited 
s\.tnd,donf' fFntltKi.ll rPsu l! <; in thf' JWnod 111 whirh the Code berom C'sl'ff('(·t i\'(~ c~nd the rein ted rules .u-e not-ified. 

7 During the previous quctrtt>r, J..HFrsu,lnt to Shc1re Tr.t nsfe r Agn.-•ement dated December 19, 2021, the rompt~ny IMs sold its entire shc1reholding in two of its s ubsidiaries i.e. 
GR Bui lding ,tnd Cons tru l..'tion Nigeria Limited, Niger itt .tnd G R Infrilstructure Limited, N igerin (collectively referred to as the "Nigerian Subsidiar iesM) fo r total 

considPrtltion amountmg toRs 22.32 l.1khs. T he resultant loss of Rs 308.29 lnkhs hc1s been disclosed as exceptional items. 

Durinr, tlw pr<'vious quMtN, the man,lgenh~nt has reCtssessed dC'prcx:i,llion / a mortisatio n method and life of propert-y p lant nnd equ ipment and intangible c1ssets. As a 
rl~sults, the I..' om pctn~ has ,1ligned lkpret·i.ttion / ilmorlis.ttion mC'thod from \\Titten down vttlue method (\o\' DV) to straight lining method (SLM) as well as useful life for its 
certain propL'rty plt111t ctnd equ ipnwnt and Intt~n gible ,1ssets. The result.tnt impart of s uch change is c~ccounted o n prospective basis in the finc1ncial results as per the 
req uiremt• nt of MI..'Ounting st.1nd.1rd. 

SIGNED t:QR ID~NT FiCAnON 
PURPG~: . ,;. ,•, I 'I 

SRJ3C ~0 LLP 



Additioncll disclosure c~. s per reg ulctlion 52(4) o f the Se<:u rit ies c~.nd E"Xc hc~.nge Go,1rd of Indict (Listing Oblig.1tio ns and D isclosure Requirements) Regulations, 2015, as 
nm ended · 

51. Particulars 
No. 

N (>t profit a fter tax {t in lakhs) 

Net worth (~ in lakhs ) 

(Ne t worth is cctku ld ted cl !:. per sec tion ~(57) of the CompdnJes Act, 20"13) 

Earnings per s hare (not J.nnu.d isl'd for the quarter e nd) (Rs) 
- Bnsic / Di luted 

Capi tal rc>demption resc>n'(' (f in lakhs) 

IJ('b('nlun· rl'd cmption r('S('rvr (f in la khs) 

Debt Equity Rfltio (in tim<>s) 

( Totdl DC>h t- / Totd l Eqwty) 

Tot,t l Debt= DPhl comprises of cu rrent borro\\' ings( including l"UJTf'nl m,t luri ties of 

long term bo rrowings ), non cu rrent borrO\\ ings <1nd interes t clcc rued on borrowings. 
Tote\ I Fq uity = Sh,1reholde rs' Equity 

Debt Sen•icr Covc>rJ.ge Ra tio (in times) 

(Profit ctfter lcl X + lntt'rest l'XpenSP + d e prec iation cllld dlllOI"tisa tion 

expense+ loss/ (profi t) o n s.t le of f1 xed clsse ts+exceptio na l ite ms)/ (princip.li re pdy me nt 

of non-current bo rrowi ngs llldd e during the period + Interest expenses+ledse 
pny me nt) 

lnten•s t SNTic(> Coverage R.1tio(in times) 

(Profi t be to re ld x + lnte rt'st expense)/ ( Intt•res t expe nst>s) 

Curn•nt R;1 t io (in t-imes ) 

(Currf' nt .tssets / C urrC"nt lic1.bi lities) 

10 Long term ddll to w orking r a pitoll (in t-inu•s) 

(Long te rm borrow mg including curren t m.lturity) J (Currt~ nt .tssets - C urre nt 

lictbiliti rs) 

1"1 Bad d ebts to .ll.:t..·ounts n:'t:e ivdbl l' ratio (in times} 

(frdde recei\'d hi C' w ritten off/ Averdge accou nt rel"e iva ble) 

12 C u rrent l idbility rdtio (in times) 

(Current li d b i l it~ · J To t.t l Li,t bililit"'S) 

13 Total l) t._• h t to tot.d dSSl' ls (in tinll'S) 

(folc1l dt>bl / Toted .ts -.l'tS) 

14 Dc>htor tunHH"l'l" rc~. tio (in t inH's) 

( ReH'IlU l"' from oper,l lion ( .tnnut~II ~L'tl) I An•r,tge cll"l"Ount IT~l"eivdble) 

.-\ver.1 ge .tcco unt r~..'Le J v,tblc = r\ n,•rc1gc lr,ld e reCf' lVclbl e!:. + averflge unbiiiPd re\·enue) 

15 Inventory turno ve r r.1tio ( in times) 

( Co~ t u t" good s so ld ( dnnudli st>d ) f Averagt:> Inventory) 

16 Operating nldrgin {11/..,) 

(E.uning !"'C' fo n"' Jnte resl, Deprc>t:i.ttion, Pxr e pti<Hldl items .trH.l t.l x lt~ss ot her 

irKo mel re\·en ue from o pe r.1tio n) 

17 Ne t profit mctrg in (% ) 

(Profi t for the period o r ye.tr / rcvt'nue rro m oper,thon) 

10 T ht' listed no n-(Otl\"ert ihle d e bt' ntures of the Co m1.M ny agg regc1 t ing -

31 M arch 2022 

(A udited) 
(refer note 11) 

26,519. 15 

4,26,429.25 

27.43 

550.1 6 

0.26 

2.21 

14.39 

2.26 

0.50 

N IL 

0.71 

0.16 

6.47 

4.6 1 

17.77% 

1"1.69% 

Q u arter ended Year ended 

31 Dec 2021 31 Mar2021 31 March 2022 31 March 2021 

(Unaudited) (Audited) (Audited) (Audited) 
(refer note 11) 

12,897.77 24,727.78 76,081 .54 78,060.92 

4,01,066.30 3,54,343.29 4,26,429.25 3,54,343.29 

13.34 25.51 78.69 80.51 

550.16 550.16 550.16 550.16 

0.29 0.38 0.26 0.38 

"1.75 2.26 1.88 1.78 

7.76 11.13 10.08 9.93 

2."12 1.76 2.26 1.76 

0.56 0.68 0.50 0.68 

N IL N IL N IL N IL 

0.72 0.75 0.71 0.75 

0.18 0.21 0.16 0.21 

5."14 7.61 6.44 6.67 

3.76 5.08 3.56 3.08 

14 .01 % 15.56% 16.18% 18.09 % 

7.09% 9.41% 9.6"1% 10.78 % 

(i) l~s 12,500 ldkhs ouls tc~nding c\S o n rvldrch 3 1, 2022 M e secured by w,ty of perso11dl guarantee of Mr. V inod Kumar Aga rwdl I Mr . .A.jendra Kumar Aganval J ivlr. 

Pursho ttc1m t\gMwcll c\!:. \\"t..• ll dS hy po thccd tion over the co ns truction equipm ent find non-m ova ble ossets. 

(i i) Rs .12.,500 lc1khs o ulst.mding .ts o n l'vlc1n.:h 3 1, 2022 Me secured o nl y by \\' dY of pe rso nal g uardntet"' o f Mr. V i nod Ku m M AgMv\' .J I c1.nd Mr. Ajend r<'l KumM Aga r wdl. 

(i ti) Rs.22,500 lakhs o ut :, t,nld ing as o n r-dcl.rdl 3.1, 2022 i'lre unset.: u red . 

(iv) The .1sset CO\'Pr ct s o n M,u-ch 3 1, 2022 is 12."1 0 tim es of the principa l dmount outstcmding of th(' said secu red Non-ConvertibiP Debentures. 

·11 T he fi g ure fo r the quMter e nded M.nch 3 1, 2022 dnd 1\~larc h 3·1, 202 1 flre bcllnnc ing fig ures between the c~ud i ted figures in respec t of full financia l year upto Marc h 31, 2022 

clnd ~\'IMc h 3 1, ~02 I .uul un.wdited p ublis hed yeM to ddte fig u rt's up to th ird qudfh:• r e nd l'd Decl!mbe r 3 1, 2021 and Det..·ember 3"t 2020 respec tive ly being the dd te a t third 
qu.ult>r of the fi nand,ti yedl" \\" h ich were s ubjected to limited review. 

12 Stateme nt of dUdited L" clSh flo w for the ye.tr e nd t'd MMch 3 1, 2022 cl ll l1 l'vlc1rch 3 1, 202·1 is given as annexure- ·1. 

13 lnvPS to r t.lll \ 'it~w the .wditt'd fi n.1 nn.ll res u lts of the Co m p.llly ror the qu.trte r cltld ye.tr e nded Marc h 31, 2022 on the Compa ny's websi te www.grinfra .com or o n the 

v·.-ebsite of tlw stock l' XC hdnge www. bseindia.com a nd \\'Ww. nst:> india.t·om. 

1-l The fi g ure for the l.."o lll pdrdti v(' q uc~.rtN dn d the yeM end ed MMch 31, 202 1 were audi ted by a finn of C hdrte red Accoun t-dnts other than SRBC & Co LLP. Previous 

qu.ute r I y<"M e nded fip,ure h.we been reg ro u ped I reclass ifil't1, w he rever npces!:.My, to co nfo rm lo curre nt period 's cldssificdt ions . 

Vi nod Ku mar Aga rwal 

C ha irm a n dnd Wholet im e DirPdor 

DIN: 00182X93 

Place : Gu rug r.un 

Ddtc: 27 1\'lfly 2022 

~ED FOR IDENTIFICATION 
I p . ~POSES ONLY~ 

SRBC & CO LLP 



G R Infraprojects Limited 
Standalone statement of Assets and Liabilities as at March 31, 2022 

Assets 

Non-current assets 

(a) Property, plant il!ld equipml"nt 

(b) Capitdl work-in-progress 

(c) OthPr intangible iiSSPls 

(d) Right of ust• dSSPts 

(e) FincHKi,li clSS(>!S 

(i) lnvC'stments 

(ii) i.odnS 

(iii) Otlwr finaJ lC i.ll dSSt"lS 

(f) Tax assl'ts 

(g) Olhl'•r non-currC'nt ctsse t~ 

Total Non-Current Assets 

Current assets 

(a) lnventorips 

(h) Finondal clSSf'tS 

(i) Invpstnwnts 

(ii) Trode recC'ivctblt•s 

(iii) Citsh cllld CclSh PquiVclJents 

(iv) Bank bdlann."s otlH:"r th,m (iii) clbove 

(v) l.odnS 

(vi) Ot her tinanri.ll ass(> ls 

(c) O ther t·urrent nssPis 

Total CmTent Assets 

Assl" ts clc1ssitied c~s !wid lor S<l iP ( refer note 7) 

Tota l Assets 

Equity and liabilities 

Equity 

(a) Equity sh.ne capil,11 

(b) O ih<' r <'quiiY 

Tota l Equity 

Liabilities 

Non-current liabilit:es 

(a) FincHKiclllidbililir!' 

(i) Borrowings 

(ii) Lease lidbilities 

(iii) Other financi.tlli<lhililit•s 

(b) Ddl'rred ''"' liabilili<'s (net) 

Total Non-Current Liabilities 

Current liabilities 

(o.) FinctnciclllictbilitiPs 

(i} Borrowmgs 

(ii) Lec1se l iabilities 

(iii) Tr.1de pav.1bles 

(a) Totc1l oulst,mding dues of iVIicro enterprises and Snlclll enterprises 

(h) Totc1l outstanding duPs of CrPditors o ther than Micro and Sm<~ll Enterprises 

(iv) Other finanditlliclhilitil's 

(h) O tlwr current litlhilitil's 

(c) Provisions 

(d) Current tax liitbilitiPs (nf't) 

Total Current Liabi li ties 

Total Liabi lities 

Total Equity and Liabilities 

(See accompanying notes to the ~udited Standalone financial results) 

As a t 
31 March 2022 

{Audited) 

1.45,282.08 

5,937.05 

227.55 

2,953.76 

30,550.06 

99,948.92 

2,188.67 

2,285.27 

6,931.79 

2,96,305.15 

1,02,179.84 

1,812.44 

71,553.66 

10,858.64 

33,644.32 

3,825.80 

1,51,156.06 

3,75,030.76 

6,71,335.91 

4,834.46 

4,31,520.84 

4,36,355.30 

62,161.62 

2,137.93 

33.81 

4,384.45 

68,717.81 

48,037.00 

1,025.64 

7,664.59 

64,021.84 

24,623.48 

15,475.68 

4,742.62 

671.95 

1,66,26280 

2,34,980.61 

6,71,335.91 

Sh " .~o FOR IDENTIFICATlON 
PUi\POSES ONLY ~ 

SRBC & CO LLP 

G R I L~ 

Yff 
<in Lnkhs 

As at 
31 March 2021 

(Audited) 

1,31,337.41 

5,547.79 

383.81 

2,793.34 

24,560.73 

99,292.23 

2,379.35 

2,016.41 

5,971.88 

2,74,28295 

1,05,842.20 

11,803.95 

89,755.40 

16,596.65 

37,558.51 

74.73 

3,206.19 

96,323.29 

3,61,160.92 

330.70 

6,35,774.57 

4,834.46 

3,55,608.20 

3,60,442.66 

60,770.98 

2,189.52 

188.56 

6,378.86 

69,527.92 

74,340.06 

795.34 

5,266.15 

67,019.23 

23,033.91 

31,705.93 

2,827.32 

816.05 

2,05,803.99 

2,75,331.91 

6,35,774.57 



G R Infraprojects Limited 
Annexure 1 - Statement of Standalone Cash Flow for the year ended March 31, 2022 

A Cash flows from opera ting act ivities 

Profit before tax 

Ad;uslmeut to rl'nmcilc profit before tax to uel Ct1Sit!1ows: 

Depreciation and ~tmortisation 

Provision for doubtful debts 

Liabilities no longer payable writtPn back 

Except ional items 

Interest income 

Gain on sale of liquid invpstmPnts 

Fair value on finandctl ctssets mec1sured rtt FVTPL 

Unrealised foreign exc!Mnge loss j (gain) (ne t) 

Loss/ (profit) on S<~le of items oi prope rty, pl,mt ,md equipment (net) 

Finance cos ts 

Operating Profit before \1\'orking Ca pital changes 

\•Vorking capital ctdjustments : 

(IncrE>ase) in financial ,md non-fincHKi<ll asst>ts 

Decreasr / (increc1SP) in invPntorit~s 

DrcrerlS<' / (inrn:>ctse) in trcld <' n?CPivctbles 

{Decrease) / increctsr in trade pctyables 

(Decreclse) in provisions, fincmdal c1nd non-fi1Mnr ialliabilities 

Cash generated from operating activ ilies 

Direct t<IX paid (ne t, of refunds) 

Net Cash generated from operating activities 

B Cash Flows from lnves ling Activi ti es 

Payments for purchc1se of ite> ms of property, plc1nt ,md equipmr nt and ot hpr int,lngihle- assrts 

Procepds from Sit it' of itPms of prope rty, plcmt c1nd equipmr nt and ot hrr int,mgihlr itssets 

LOclllS givrn 

Lodl\S rrcP in•d (including suhordina tP debt) 

lnvestnlf'nt in subsid iary compcmies 

Proceeds from Scl!P of invPshnrnt in suhs idi,uy compc1nif's 

Investment in liquid mutuel! funds (nrt) 

(Redemptions) I lnvrs tments in b,mk dPpos it s (1wt) 

Interes t rt'CPived 

Net Cash (used in) investing activities 

C Cash Flows from Financing Activit ies 

Payment to sharPholders du £' to huy-bcKk of equ ity sl1c1res 

Procre>ds from non-current borrowings 

Re>pay ment of non-currt'nt horrowines 

Proceeds I (repayment) of rurn: nt borrowings (ne t) 

Rrpaymt~nt of lritst~ li,lhilitit•s 

Interes t paid 

Net cash generated/ (used in) from financing activities 

Net (Decrease) in cash and cash equ iva lents (A+B+C) 

Cash and cc1sh equivct lents c1t tlu• l1t•ginning o f the yr,u 

Cash and cash equivalents at the end of the year 

(See accompanying notes to the a udite d Standalone financial results) 

SIGNEi -cq I'""' F' 
PUR!-' 

SRBC 

Year ended 

31 March 2022 

(Audited) 

1,00,187. 71 

28,163.01 

2,183.10 

(96.18) 

308.29 

(10,873.43) 

(165.95) 

(18.71) 

(108.78) 

(7.22) 

12,686.69 

1,32,258.53 

(55,100.73) 

3,662.36 

16,018.63 

(598.95) 

(13,676.01) 

82,563.83 

(26,505. 98) 

56,057.85 

(43,464.25) 

1.198.06 

(31,605.38) 

39,592.04 

(6,304.00) 

22.41 

10,165.93 

3,957.28 

2,710.16 

(23,727.75) 

45,400.00 

(48,820.77) 

(23,335.79) 

(1,644.31) 

(9,667.24) 

(38,068.11) 

(5,738.01) 

16,596.65 

10,858.64 

·CATION 

~ 
;O LLP 

G R I L' 

1ft 
(in Lakhs 

Year ended 

31 Ma rch 2021 

(Audited) 

1,07,145.18 

22,683.88 

(712.18) 

(10,110.19) 

(42.81) 

(195.39) 

(493.43) 

344.45 

13,957.59 

1,32,577.10 

(29,749.30) 

(29,005.11) 

(7,571.03) 

16,584.46 

(13,959.27) 

68,876.85 

(26,888. 74) 

41,988.11 

(51,484.11) 

748.66 

(40,64296) 

11,268.77 

(953.00) 

(9,926.36) 

(4,561. 94) 

3,029.43 

(92,521.51) 

(137.97) 

52,400.00 

(50,187.61) 

26,067.46 

(1,304.18) 

(10,914.75) 

15,922.95 

(34,610.45) 

51,207.10 

16,596.65 



S R 8 C & CO LLP 21st Floor, B Wing, Privilon 
Ambli BRT Road. Behind lskcon Temple 

Chartered Accountants 
Off SG Highway, Ahmedabad - 380 059, India 

Tel : +91 79 6608 3900 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financia l 
results of G R lnfraprojects Limited ("Ho lding Company") and its subsid iar ies (the Hold ing Company 
and its subsidiaries together referred to as "the Group"), and its joint operations for the quarter and 
year ended March 31, 2022 ("Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015, as amended (" Listing Regulations") 

In our opinion and to the best of our information and accord ing to the explanations given to us and 
based on the cons ideration of the reports of the other auditors on separate aud ited f inancial 
statements /financial information of the subsidiaries, the Statement: 

i. includes the results of the entities mentioned in the Annexure 1 of this report; 
ii. are presented in accordance with the requ irements of the Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial informat ion of the Group for the quarter and year 
ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) , as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our respons ibilities under 
those Standards are further described in the "Auditor's Respons ibilit ies for the Aud it of the 
Consolidated Financial Results" section of our report. We are independent of the Group and its jo int 
operations in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provis ions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilit ies in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obta ined by us and other aud itors in terms of thei r reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its joint operat ions in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

~=P:o-101-' lation 33 and 52 of the Listing Regulations. The respective Board of Directors of the companies 
--....~.~,'LI.l!"~ in the Group and its joint operations are responsible for maintenance of adequate accounting 

accordance with the provisions of the Act for safeguarding of the assets of the Group and 
erations and for preventing and detecting frauds and other irregularities; selection and 

S R B C & CO LLP, a L1m1ted lrablhty Partnership wtth LLP ldenttty No. AAB-4318 
Regd . Ofi1Ce · 22. Camac Street. Block ·s·. 3rd floor. Kolkata·700 016 
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S R 8 C & CO LLP 
Chartered Acco untants 

application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, 
as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and its joint operations are responsible for assessing the ability of the Group and its joint operations 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint operations are 
also responsible for overseeing the financial reporting process of the Group and its joint operations. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement. whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained , whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its joint operations to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its joint operations to cease to continue 
as a going concern. 

& • Evaluate the overall presentation, structure and content of the Statement, including the 
~ C Co ( disclosures, and whether the Statement represent the underlying transactions and events in 

~ manner that achieves fair presentation. 

* 
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its joint operations of which we are the 
independent auditors and whose financial information we have audited, to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the 
audit of the financial information of such entities included in the Statement of which we are 
the independent auditors . For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion . 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Matter 

i. The accompanying Statement includes the audited financial statements and other financial 
information, in respect of seventeen subsidiaries, whose financial statements include total assets 
of Rs 658,088.14 lakhs as at March 31, 2022, total revenues of Rs 64,211.22 lakhs and Rs 
254,770.371akhs, total net Closs)/profit after tax of Rs. (2,171.67) lakhs and Rs . 3,626.721akhs, 
total comprehensive income of Rs. (2,171.67) lakhs and Rs. 3,626.72 lakhs, for the quarter and 
the year ended on that date respectively, and net cash inflows of Rs . 41,070.85 lakhs for the year 
ended March 31, 2022, as considered in the Statement which have been audited by their 
respective independent auditors. 

The independent auditor's report on the financial statements I financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports of such auditors and the procedures performed by us as stated in paragraph above. 

ii . The accompanying Statement includes unaudited financial statements and other unaudited 
financial information in respect of; 

• Three subsidiaries, whose financial statements and other financial information reflect total 
assets of Rs 1.00 lakhs as at March 31. 2022, and total revenues of Rs Nil and Rs Nil, total 
net profit after tax of Rs. Nil and Rs . Nil, total comprehensive income of Rs. Nil and Rs . (2.49) 
lakhs, for the quarter and the year ended on that date respectively and net cash inflows of 
Rs . 1.00 lakhs for the year ended March 31, 2022, whose financial statements and other 
financial information have been prepared solely based on the information compiled by the 
management and approved by the Board of Directors but have not been subjected to audit 
or review. 

• Seven joint operations, whose financial statements and other financial information reflect 
total assets of Rs. 10,993.84 lakhs as at March 31, 2022, and total revenues of Rs. 
6,720.841akhs and Rs. 28,285 .811akhs, total net profit after tax of Rs. 24.66 lakhs and Rs. 
69.59 lakhs, total comprehensive income of Rs. 24.66 lakhs and Rs . 69.59 lakhs, for the 

<Q C & Co uarter and the year ended on that date respectively, and net cash outflows of Rs. 417.44 
":14 <'(" hs for the year ended March 31, 2022, whose financial statements and other financial 
* 1f, rmation have been prepared solely based on the information compiled by the 
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management and approved by the Board of Directors but have not been subjected to audit 
or review. 

These unaudited financial statements/ financial information/ financial results have been 
approved and furnished to us by the Management and our opinion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries and joint 
operations , is based solely on such unaudited financial statements/ financial information. In our 
opinion and accord ing to the information and explanations given to us by the Management, these 
financial statements/ financ ial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial statement I 
f inancial information cert if ied by the Management. 

iii . The comparative f inancial information of the Group and its joint operat ions for the corresponding 
quarter and for the year ended March 31, 2021, included in these consolidated financ ial results, 
were audited by the predecessor aud itor who expressed an unmodified opinion on those 
consolidated financial information on June 02, 2021. 

iv. The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2022 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, wh ich were subjected to lim ited review by us, as required under the Listing 
Regulat ions. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

y ~ . A.t.,..,~ 
~ 

Partner 
Membership No.: 101974 
UDIN: 22101974AJSWLQ7110 

Place: Ahmedabad 
Date: May 27, 2022 
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Annexure 1 to the audit report on consolidated financial results for the quarter ended March 31. 

2022 and year to date from April 01. 2021 to March 31. 2022. 

Subsidiaries 

1. Reengus Sikar Expressway Limited 
2. Naguar Mukundgarh Highway Private Limited 
3. GR Phagwara Expressway Limited 
4. Varanasi Sangam Expressway Private Limited 
5. Porbandar Dwarka Expressway Private Limited 
6. GR Gundugolanu Devarapalli Highway Private Limited 
7. GR Sangli Solapur Highways Private Limited 
8. GR Akkalkot Solapur Highways Private Limited 
9. GR Dwarka Devariya Highway Private Limited 
10. GR Aligarh Kanpur Highway Private Limited 
11. GR ENA Kl M Expressway Private Limited 
12. GR Shirsad Masvan Expressway Private Limited 
13. GR Bilaspur Urga Highway Private Limited 
14. GR Bahadurganj Araria Highway Private Limited 
15. GR Galgalia Bahadurgani Highway Private Limited 
16. G R Infrastructure Limited, Nigeria (upto December 19, 2021) 
17. G R Building and Construction Limited, Nigeria (upto December 19, 2021) 
18. GR Amritsar Bathinda Highway Private Limited (w.e.f. October 7, 2021) 
19. GR Ludhiana Rupnagar Highway Private Limited (w.e.f. October 12, 2021) 
20. GR Highways Investment Manager Private Limited (w.e.f. March 23 , 2022) 

Joint operations 

1. GRIL- MSKEL (JV) 
2. GR - TRIVENI (JV) 
3. SBEPL- GRIL (JV) 
4. Ravi Infra- GRIL- Shivakriti (JV) 
5. GRIL- Cobra- KIEL (JV) 
6. GR - Gawar (JV) 
7. GR Infra- Sadbhav (JV) 
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G R I L 

Y{f7 G R INFRAPROJECTS LIMITED 
Register<'d Offke: Revenue BlOt·k No.-223, Old survey No. 384/1,384/2, Paiki and 384/3, 
Khat a No. 464, Kor ha riya, Ahmedabad, Gujaral- 382220. CIN: L45201G)1995PLC098652 

STATEMENT OF AUDITED CONSOLIDATED fi NANCIAL RESULTS FOR THE QUA IUER AND YEAR ENDED MARC H 31,2022 

51. Particulolrs 31 fvl d r 2022 

No. (Audilod) 
(ref(.>rnot t> 11) 

Revenue from operc~l1ons :!,39.611.15 

II Other uxome 1,824.37 

Ill Total inconu• (I+ II) 2.41.435.52 

IV fu:p('115t' S 

(c!) Cost of lllcllerl<lls consumed 10,853.01 

(b) Const ruct •on expenses 1.57,559.ii 

(d C hcm ges m mvt;>nlorres 308.17 

(d) Employee benefits expense 15,639.82 

(e) Fm<lrKe rosts 10.779.69 

(0 Depra·r,Hron ,md <~morttSdlron ex pen~ ( refer noteS ) 6;173.79 

(g) Other expenses 4,379.78 

Tot.tl PXpl.' nsPs (IV} 2,05,69M3 

v Pro£it beforl' (':'<Cl'plional items .tnd l.t x (III- IV) 35,741.49 

VI E'l<\.'l'pl rorMI items ( rl'fer note 6) 

VII Profit beforl.' t.tx (\'-VI) 35,741.49 

VIII To~x t'Xp('nse 

(it) Cu rrent 1<~:>. 7.489.95 

(b) Short I { ex(ess) provrsro n of lil x for eMher yeMS 16.3'1 

(l") Deferred tdx (ned it ) I chMge 579.63 

Tot.tllo~x expl.'nSe (VIII) 8,085.8Y 

IX Ne t pro fit for thl' period / y('.tr( VJI- VIII) 27.655.60 

X O tiH•r comprt'hens i\' P in<:ome 

Items th.lt wd l not he rt>t·lo~ss•fied to proftt or loss m subseq uen t penod/yeo~r : 

(.t) Re-me.• sur~men ts of defined lx•nd•t pldE1S 71.26 

(h) Re-mec~sun•ments of eqUEty mst rumcnts th rough other comp rehens1ve mrome (2.54) 

(d lr11.:o me to~ x relo~tmg to rtems tiMt will not be rec lo~ ssif 1ed to profit o r loss (17.36) 
111 subseq uent penod/ yeo~r 

Ite ms th.tt wil l be r~:lass1 fu:•d to profrt or loss m subseq uen t penod/ yem ( net of to~ x): 

(,t) Exrh,mge d ifferenres mtrcan<; lo~t tng th e fnltllll"i<l l s tutements of fore •gn ope r<ltE OJlS 

Told I olht'r l"ompr(>hcns ive iiKOnt(> (net of tdx ) (X) 51.36 

XI Totd l l"O mpr(>h(>ns h•t' iltfonw for the pt'riod / yedr (IX+X) 27,706.96 

Nt't profit dHributab](> to: 

- Owners of the Group 27,655.60 

- Non lOiltrolltng mtere'>ts 

OthE'r Comprehensh•e inl"OilH' .tltrihulo~b l e to: 

-Owners of the Group 51.36 
1on ront rollmg mterests 

Tot.1 l Compn> IH.•ns iv{' inromE' dltribut.tble to: 

-Owners of the Group 27,706.% 

- No n rontrollmg interests 

XII Po1 1d up equ• ty sho1 re ~·dp lld l (F.tce v,l lue of ~ 5/- eitdt) 4,834.46 

XIII O ther equ ity ( ~xdudmg rev<tluclt EO n r~SPrves) dS a t b,l lit nl"e sheet d.tle 

XIV E..lrnrngs per shitre (EPS) - ( ~ )(of~ 5/ - e.H"h) 
(not ,m m1<1lised for qu.trtcr ) 
- B.lsrl" - (~) 28.60 

-Diluted • ( ~ ) 28.60 

See dl"Comp.t nymg nolL~ to the itlllhted Lonso hddted f tllittKidl result s. 

(( i11 ill I.-It s except per share dllla) 

Quarter ended Ye,u ended 

31 Dec 2021 31 tvl.u 2021 31 Mar2022 31 Mar2021 

(UnoiUdited) (Audited) (Aud ited) (Audited) 
(refer note 11) 

1,95,529.88 2,73,5%.:!0 8.45.834.76 7,84.413.05 

2,053.55 2,177.28 6,661.79 7,01 5.71 

1,97,583.43 2,75,773.48 8,52.496.55 7,91,428.76 

7,341.1 0 5,491.68 31,506.81 11 ,129.80 

1,30.386.29 2,00,795.43 5,64,734.27 5.31.483.84 

(340.79) (254.21) (618.22) (436.96) 

14,882.91 12,089.% 58,688.99 45,762.63 

10,367.53 10,342.76 42,025.82 36.169.43 

8,230.77 6,780.06 2S,163.D1 ::!2,709.05 

6,657.01 4,792.00 17,978.58 11 .500.93 

1,77,524.82 2,40,037.68 7,42,479.26 6.58.318.72 

20,058.61 35,735.80 1,10,017.29 1,33,110.04 

133.28 133.28 

19,925.33 35,735.80 1,09.884.01 1.33,110.04 

5.638.26 8.354.24 26.723.80 29,005.41 

123.33 (538.29) (1.774.67) 

(260.90) 1,868.39 507.15 10,396.38 

5,377.36 10,345.96 26.692.66 37,627.12 

14,547.97 25.389.84 83,191.35 95,482.92 

(SS.62) 211.14 (194.58) (354.45) 

(10.01) 21.52 18.12 82.23 

25.41 (55.66) 7.56 30.09 

3.86 (63.35) (2.49) 283.17 

(69.36) 124.65 (171.39) 41.04 

14,478.61 25,514.49 83,019.% 95,523.96 

14,547.97 25,389.84 83,191.35 95,482.92 

(69.36) 124.65 (171.39) 41.().1 

14.478.61 25,514.49 83.0 19.96 95,523.96 

4.834.46 4,834.46 4.834.46 4,834.46 

4,76,252.2 1 3,93,232..25 

15.05 26.19 86.01 98.48 

15.05 26.19 86.04 98.48 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY g.:,.. 

SRBC & CO LLP 



G R Infra projects Limited 
NOTESo 

Tl1e ctbove cludited ~.:onsoliddt~d fmonndl resu lts for the qucHter c~mi ye<~r ended Wl<~rch 3-1. 2022 ('the Stdlement') of G R lnfrilprojects Limited (' the Comp<t ny") and its subsid idries 
(together constituents the 'Grou p') <md jomt operdtions whJCh <~re published in ctccord,mce wit h Regul<~tion 33 and 52 of the SEBI (Ltst ing Obhgations and Disclosure Requirements) 
Regulc~tions, 201 5 ciS c~mended (' Listing Regui,Hions') hClvc been revtewcd <Jnd ret·onunended by the Aud it Committee dnd there<lfter approved by the Board of Directors in thei r 

respe.:t1ve meehngs he ld on i\·lay 27, 2022. 1l1ese nudited consolidated ftmtX"tcl l results .ue prepdred in accorda nce with the Compa nies Indian Accounttng Standards Ru les 2015 (as 
<'I mended) ("lnd AS~) prescrthed under sect ton 133 of Compc1ntes Act, 201.3 c~nd the other ra.:ogntsed acrounttng prilrtices and po licies to the extent dpplkilble. The Statutory audito rs 

ha ve earned out audtt of the company'sconsolid<~ ted results. 

ll1e Compdn}' completed lnitw l Pubhc Offer ( " IPO~) through iln offer for Sd le of 11,508,70-t Equity Shnres of the face va lue of Rs. 5/ -each a t an issue price of Rs. 837 I- per equity share. 
The equity shMes of the Comp<~ny we re hsted on BSE Ltmited ("SSE") dnd Nclttondl Stock Exchdnge of lndid Lnnited ("NSE") on 19 july 202·1. 1l1e total offer expenses has been 
ret:overed by the Compnny from the selling shareholders clS defmed in the Prospectus. 

Tlte Group's shMe Ltl the mcome ,1nd e>..penses of the JOLnt operdtions 1s dS under. 

Revenue (mdudmg other LtKom~) 

Expenses (indulitng tnconw 1c1x expense) 

Sho~.re of profit/(loss) in ·oint opero~. tions 

31 l'vla r 2022 

6,710.84 

6,6%. 18 

24.66 

Quarter ended 

31 Dt'c 2021 

6,602.61 

6,590.62 

11.99 

31 Mar2021 

11,634.05 

11,643.66 

(9.61) 

(liu fn/.:hs) 
Yea r ended 

31 Mar2022 31 Mar2021 

28,285.81 31,91225 

28,216.22 31.842.15 

69.59 70.10 

T11e above fincHlCt<ll tnfornlrltLon for the respa:t ive quarter <Jnd ye<~r ended 31 Mc~rch :!022 is solely b<~sed on mandgement accou nts a nd hclS not been subjected to rev iew/ c~ udit by any 

aud it or. In vtew of mdnclgement. these ]Oint oper.tttons Me not materi<ll to over<~ll performance c111d results of the Group. 

llte Group has ossessed the possible Lm p<~ct of second wave of COVID-19 pandemtr on it s busmess operelt tons, ltqu tdtty position a nd reroverobi lity of its asset bel lances as at March 31, 
2022 b.-tsed on the mternc1l dnd l'Xtert"kll sources of mfornMtton up to the dille of <~pprov,ll of these <~udited consoltddted fm<l!"Kt<ll results. Also, the mdnagement does not see any risks in 
the Group's dbility to contmue itS it gomg concern and meetmg its ltdbtlittes dS and when they fell! due. Tite Group has adeq uate funds and/or unutilized fund-based credit faci lities 
<l v<lildble, to tnke Cclre of ,my urgent reqUi rement of funds. Accordtng ly, the Group believes thctt there is no materiill impact of Covid 19 on these audited consolida ted fi tMncial results. 

llte fmol tmpcKt of COVID-1 9 nMy be d ifferent fro m th<l t estnnated as <lt the d,lte o f clpp rov;~l of these audited consolidated ftn<lncial resu lts <~nd hence management will continue to 
mon itor .my nMtendl changes to the future econonuc l"ondittons. 

l11e lndMn P,ult,llltent hils i!pproved the Code on Sooal Security, 2020 ('Code') which ma}' likely impact the contributions nMde by the Group towards Prov tdent Fund and Grc-ltuity. 

The Group wtll ctssess the tmp<KI nnd its ev<1 luat1on once the correspondmg rules <He notifted c1nd will g1ve iippropri<lle impact in the audited consolidctted financi<~ l results in the 
penod m whtch the Code ll€l"omes effet·t tve and the relc1ted rules <~re notLf1ed. 

Duri ng the prevtous quMter, pursunnt to SIMre Tr<~nsfer Agreement dc1ted Del.."ember ·19, 2021, the comp<~ ny hcls sold its enttre shMeholding m two of ils subsidiaries t.e. GR Building 

<md Construct ton N1genc1 Lumted, N tgen<~ and G R lnfrc~stnKture Lunited, Ntgen<l {l"ollet:t tvely refer red to <lS the ~N t ger tan Substdm n es'") for total consideration amounting toRs 22.32 
ldkhs. T11e resultc1 nt loss of Rs 133.2.81<1khs hos been dLSI.:losed <~S nn excepttotK-11 items. 

Addit ionc1 l dtSC"losure <l S per reguldtLon 52(4) of the Sen tnt ies <Jnd Exchonge Boc1 rd of lndt<l (Listing Oblig<~ ttons c1nd Disclosure ReqULrements) Regulations, 2015, dS amended: 

51. Po~.rtinllars 

No. 

Net profit o~.ft<>r t.tx (f" in lo~.khs ) 

Net wo rth (t in lo~.khs) 
(Net worth tS l"<lkulclted as per se.:lton 1(57) of the Comp<llltl'S Act, 20"13) 

E.imings per share (not o~.nnu.1 l i sed for the quo~.rter end) (Rs) 

- BasK/ Diluted 

4 Co~.p ito~.l rt>dt>mption rE>serve ( f" in !dkhs ) 

Debenture redemption n•se rve {t in l.1khs) 

Debt Equity Ro~tio (in times) 
( Tot<tl Debt / Tot<ll Equtty) 

Tot<~ I Debt= Debt comprtses of current borrowmgs( mcludmg current mntmittes of long 
term borrowmgs). non current borrow1ngs ond interest clCI.."nted on borrowmgs. 
To tal Equity .. Shc1rt>holders' EqULty 

7 Debt Service Coveug e Ro~tio (in times) 
(Profit c1fte r tax + Interest expense+ depret:tcl tton and nrno rtt5<1t10ll expense+ loss/ {p roftt) on 
Sel le of f1xed c1S:>t.'is+except t01M I ite ms)/(p rttK tpdl repay ment of non-curre nt bor rowmgs 
mnde durmg the penod + Interest expenses+ lease pay ment) 

Interest Se rv in? Covt' ro~.ge IL1tio( in tim<>S) 
(Profit befo re tax + Interest e>..pense )/ { Interest expenses) 

Current Ro~.tio (in times) 
(Current ossets / Current ltdbtllttes) 

10 Long tenn debt to working co~.pit.JI (in times) 
(Long term borro\\" tng tndudmg rurrent mnt un ty) / (Curre nt dssets- Current liclbi httL>s)) 

n Bo~.d dPbts to dl"( OlllllS r(>re i vo~.b l l.' ro~.tio (in times) 
(Trdcle r~·~tv,lbll:' \\"ritten off / Averilge c1ccount ret:elvcl ble) 

12 Curr(>nt lio~.bility ro~.tio ( in tint('s) 

(Cu rren t !Lability I To t<~ I Ltclb ilitte~) 

13 Toto~. I Debt to tota l o1.sse ts (in times) 
(Toto I deht 1 Tot<~ I c1ssets) 

14 Debtor tumov('r r.1tio (in tim('s) 

{Revenue from operation { cmn uallsed) / Average cKcount ra:eivclble) 
Averc1ge clCcount ret:eJvilhle c Average tr<1de ret:etv,lbles + averc1ge unbilled revenue+ 

averdge fu"klllLtcll / mntr,Kt dsset recetv<Jh le) 

15 Invento ry tttmoH r ro~.tio ( in t imes) 
(Cost of goods so ld ( c\nnu<ll tsed) I Ave rdge Inventory) 

16 Opero~.ting m.1rg in (% ) 

(Eil mi ng before interest, Dcprt..'l,:tcltion, except tOt"kll items ,md tel X less o ther income/revenue 

17 Net profilnld rg in (% ) 

(Profi t for the pen od or yeM I revenue from ope ratio n) 

~-

31 Mo~.r2022 

(Audited) 
(refer note 11) 

27,655.60 

4,71,160.62 

28.60 

550.16 

12,710.25 

1. 11 

1.34 

4.89 

2.39 

1.73 

0.07 

0.31 

0.45 

1.57 

4.6 1 

21.23% 

11.54% 

Quo~.rter ended Yea r ended 

31 Dec 2021 31 Ma r 2021 31 Mo~.r2022 31 Mar2021 

(Uno~.udited) (AudH·ed) (Audited) (Audited) 
(refer note 11) 

14,547.97 25,389.84 83,'191.35 95.482.9.2 

4,44,661.:!2 3,91.967.34 4,7"1,160.62 3,91,967.34 

15.05 26.19 86.04 98.48 

550.16 550.16 550.16 550.16 

1"1,090.25 950.00 12.7"10.25 950.00 

1.09 1.15 1.11 1.15 

1.24 1.71 1.38 1.65 

3.13 4.78 3.93 4.97 

2.20 1.84 2.39 1.84 

1.9 1 2.17 1.73 2.17 

NIL NI L 0.05 NIL 

0.33 0.38 0.31 0.38 

0.45 0.45 0.45 0.45 

1.33 2.14 1.49 1.74 

3.76 5.08 3.56 3.08 

18.72% 18.52% 20.52% 23.58% 

7.44% 9.28% 9.84% 12.17% 

SIGNED FOR IDENTIFICATION 
PURFl·SSS ONLY 

SRBC & CO LLP 



During the prevtous qu<Hter, the mdndgement hds redssessed depreodl to nl ,mtOrttSdtton method <md life of property plant and equipment and mtangible c~ssets. As a results, the group 
IMs c~ ligned deprl'(."tdltonlc~ mortiScltion method from w ritten down Vcl lu e method (WDV) to str<~ rgh t lining met hod (SLM) as well ds useful life fo r its certain property plant and 
eqUip ment ,m d lntc~n gible ,\ssets. Tile result.ull unp<~ct of sw:h chcmge i st~ccounted on prospet:tive bt~sis m the firLilnctill resu lt s ilS per the requ irement of t~ccow1ting standard. 

Tile ltsted notH,:onvertible debentures of the G roup dggregt~ting. 

li) Rs 12.500 ou tstdnding ilS on WIMch 31, 2022 <He secu red by Wd}' of persondl guar<lntee of l'v lr. Vmod Kumar AgMwdl I Mr. Ajendril Kumar Agdrwa l I Mr. Purshottdm Agarwa l as 
well iiS hypothE'l"d hon over the construction equ tpment and non· movdble .1ssets. 

(ii) Rs 32.500 lc~l..hs outst.mding c~s on Mc~rch 31.2022 c~re serured on ly by wdy of personc~l guMdntee of Mr. Vmod KumM AgMwa l c~nd Mr. Ajendra Kumar Aga rwa l. 
(ii i) Rs. 22,500 laJ...hs out st,mdmg dS on rvl.urh .31. 2022 Me UllSeC Ured . 

( iv) Fo llowing non-<"otwertible Debentures .1re outstdndmg as on March 31, 2022 & dre serured by w.1y of Chilrge o n curre nt assets, Escrow bdnk. dCCount a nd lien on 51% Equ ity shd res 
of the below compdmes: · 

A. Mls Varc1n<1 S1 ~lngd m Expresswc~y Pn vc1 te Lunited of Rs 76.302.00 Lilkhs. 
B. Mls GR PllclgWMcl Exp resswdy Luntted of Rs 9,900.00 L..al..hs. 
C. rv!l sGR AJ...kall..ot So la pur Htghwav Pn vc~te Limited of Rs 15,800.00 Lilk.hs. 

D. rv! l sGR Gu ndugol,mu Dev.ut1pt~ lli Highw<l y Pnv,\te Lunited of Rs. 26,700.00 Ll.k.hs. 
(v) TI1e c1sset cover as on l'>.·larl'h 31,2022 ts 2.15 ltmes o f the prmnp<ll amount o utsldndmg of the S<'ltd secured f\lon..Con vertible Debentures. 

10 The Group hc1 s reported segment mfo rnMtion dS per Indian An:ountmg St<mdilrd lOS •oper<lting segment " ( lf\ID AS 108). TI1e identificatio n of operilting segment is cons istent w ith 
perfor mdtKe c1ssessnwnt .md resourl"e ell loci! ted by the nmnagement. 

Conso lida ted segment wis(• n•1•enue, results and l"dpital employed: 

(filllal..-lts) 

Pdrtil"ulus Qudrter ended Yedrended 

31 M,u 2022 31 Dec 2021 31 Mar2021 31 Mar2022 31 Mar2021 

(Aud ited) (Unaudited) (Audited) (Audited) {Audited) 
(refe r note 11) (refer note 11) 

1. Segment Re1•enue 

Engmeenng Prorurernen t c1nd Const ructiOn (EPC) 1.50,147.05 1,27,428.76 2,01,571.35 5,42,357.% 5,29,855.88 
Build, Oper,\l e ,md Trcmsfer (801) 1 Annuit y ProJects 73.430.56 54,656.34 62,207.64 2,57,557.22 2,35,336.09 
Others 16,033.54 13,444.78 9,817.21 45,919.58 19,221 .08 
Tota l 2,39,6"1 "1.15 1,95,529.88 2,73.596.20 8,45,834.76 7,84,413.05 

Add: UrM IIoc<~ ted 

Told! 2,39,611 .1 5 1,95,529.88 2,73,5%.20 8,45,834.76 7,84,413.05 

2. Segment Results 

EngJ neen11g Procure rnetl l <1nd COtlstrurtton (EPC) 26,436.88 16, 169.17 39,874.49 65,842.79 72,311.41 
Build, Operdle and Tr.msfer (BOn 1 Annuity ProJ&."IS 17,770.74 14,634.37 13,5"14.90 82,004.30 94,137.42 
Others 3,529.82 2,405.64 3,303.62 9,624.94 5,172.86 
Told! 47,737.44 33,209.18 47,693.01 1,57,472.03 1,71,621.69 

3. Add/ (Loss) 

FtndtlCe rosts (10,779.70) (10,367.53) (10,342.76) (42.025.82) (36,169.43) 

Una ll<X"clted expt>nses (2,9 13.10) (4,836.59) (3,791.73) (12,090.71) (9,357.93) 

Add: 

Other nKome 1,696.85 2,053.55 2,"177.28 6,661.79 7,015.7"1 

Profit befon• exrcptional it('ll\S and la x 35,741.49 20,058.61 35,735.80 1,10,017.29 1,33,110.04 

Except tOtlcllttems ( refer note b) 133.28 133.28 

Profit b('fore ld x 35,741.49 19,925.33 35,735.80 1,09,884.01 1,33,110.04 

4. Segment Assets 

E11g1neer tng PrOi..·urement .Jnd C"onstrud1on (EPC) 2,30,722.52 3,39,546.61 3,45,501.39 2,30,722.52 3,45,501.39 

Build, O percltL' ,md Trc1nsfer (801) I Annuity PrOJects 7,78,064.60 6;\3,770.27 5,67,003.97 7,78,064.60 5,67,003.97 
Others 21,99214 21,442.76 19,642.94 21,992.14 19,642.94 
Total 10,30,779.26 9,74,759.64 9,32,148.30 10,30,779.26 9,32,148.30 

Add: Unc1 llorclted 1,36,4S0.20 1,10,901.34 76,949.69 1,36,480.22 76,949.69 
Told ! 11,67,259.46 10,85,660.98 10,09,097.99 11,67,259.48 10,09,097.99 

5. Segment Li.tbili ties 

Engmeeri ng Procurement .md ConstructiOn (EPC) 86,804.63 92,470.95 1,27,543.52 86,804.63 1,27,543.52 

Build, Oper,11e an d Tr,msfer (BOn I An nuit v ProJects 4,60,094.55 3,%,642.73 3,39,573.74 4,60,094.55 3,39,573.74 

O the rs 3,318.39 2,304.80 2,687.% 3,3 18.39 2,687.% 
Tota l 5,50,217.57 4,91 ,418.48 4,69,805.22 5,50,21757 4,69,805.22 

Add: Utlcl ll or,lted I ,35, 955.25 1,40,862.79 1,41 ,-:>?6.06 1.35,955.24 1 ,4"1 ,226.06 
Tota l 6,86,172.82 6,32,281.27 6,11,031.28 6,86,172.81 6,11,031.28 

Cap il.t l employed 4,81,086.64 4,53,379.71 3,98,066.71 4,81,086.67 3,98,066. 71 

(Segment Assets (4)- S('gment Liabilit ies (5)) 

11 TI1e fig ure for the quMter ended Mc~rrh 3·1, 2022 and ~vl.nch 3·1, 2021 .ne balc1ncmg ftg ures between the c1udited figures m respect of full fin<lncidl year upto McHch 31,2022 and rv!Mch 
31,2021 and unc~udl!ed puhl1shed year to d<1te ftgures upto third qu<Hter ended Da:ember 31,2021 cmd D&.·ember 31, 2020 respa:t ively being the d.1te at th ird qudrler of the findt1C id l 
yec~r w htrh we re subjet.·ted to !un ited revtew. 

12 Stc1tement of <lUdJted r,lsh flo\\" fo r the yec~ r ended tvldrc h 31, 2022 c1nd tvldrch 31, 202 1 is given ciS <'!nnexu re · 1. 

13 Investor Cd ll v1ew the c~u cllted ftnclJKicll results of the Group for the quMter dnd yeM e nded MMrh 3"1. 2022 on the Company's website www.grinfrd.com o r on the website of the stock 

excllclnge www.bst-tnd ta.rom cl nd www.nsetndtcl .com. 

14 TI1e ftgure for the rompc~rdtJve qu,uter c~nd the year ended 1'\·IMch 31. .20:!1 were dudited by a firm of Chartered Accountc~nts other thdn SRBC & Co LLP. Previous quarter I yed r ended 
ftg u re lldve lx>en regrouped I ret:I<'ISSJfted, wherever na:esSCiry, to con(orm to rurrent penod's dc~ ssi fit-,lllons. 

Vinod Kumar Ag arw.tl 

Chai rmdn dnd Wholettme Dm~t:tor 
Dl f\1: 0018:!893 

Pldre: Gurugrc~ m 

Dc~te : 27 Mc1v 2021 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY q.r 
SRBC & CO LLP 



G R Infraprojects Limited 
Consolidated statement of Assets and Liabilities as at March 31, 2022 

Assets 

Non-current assets 

(a) Property, pl.mt cmd equipment 

(b) Capital work-in-progress 

(c) Other inl<lngib le assets 

(d) Investment properliPS 

(e) Right of use cl SS('ts 

(f) Fincmcidl assPIS 

(i) Investments 

(ii} Other financial assets 

(g) Deferred lcl X clSSt>IS (net) 

(h) Te:1x c1ssets 

(i) Other non-current assl~ts 

Total Non-Current Assets 

Current assets 

(a) Inventories 

(b) FinClnCi<l l assets 

(i) Investnwnts 

(ii) TrcldP receivclblt~s 

{iii) Cctsh c\lld Cc\Sh equi\·c\lents 

(iv) B,mk bn liltKes other thclll (iii ) above 

(v) Other financia l nsse ts 

(c) Other current clssets 

Total Current Assets 

Assets held for Sille (refer note 6 ) 

Total Assets 

Equity .tnd liabili ti es 

Equity 

(a) Equi ty shCHe cclpitcll 

(b) Other equity 

Equity a ttributable to ow1wr of the parent 

Non- controlling interPst 

Total equity 

liabil ities 

Non-current liabilities 

(c1) Financiill li c~b ilit ies 

(i) Borrowings 

{i i) Lectse lic1bilities 

(i ii) Ot her fin.mcictlli<lbilities 

(b) Deferred lctx li<lbilities (net) 

(c) Provisions 

Total Non-Current liabilities 

Current liabilit-i es 

(a) Fincl nciclll iclbili ties 

(i) Borrowings 

(i i) Lec1se liabilities 

(iii) Trilde p,tydbiPS 

(a) Totc1 l outstcmd ing dues of ~'licro enterprises <1nd SnMII enterprise~ 

{b) Totc1l outslctndi ng dues of C reditors other than Micro and Small Enterprises 

(iv) O ther finiiiKial lictbilities 

(b) O the r current liabilities 

(c) Provisions 

(d) Current tnx lic1bilities (net) 

(e) Non-Current Li<lbilities clctssified cl<; Held For S.t le ( refer note 6) 

Total Current liabili ties 

Told! liabilities 

Total Equity and Liabilities 

(See accompanving notes to the audited Consolidated financial results) 

As at 

31 March 2022 

(Audited) 

1,45,282.08 

5,937.05 

227.55 

19.66 

2,953.76 

233.86 

4; 11,221.78 

527.57 

13,442.85 

70,832.59 

6,50,678.75 

1 ,02; 179.84 

61.94 

66,381.60 

60,385.18 

49,088.32 

35,423.4'1 

2,03,060.44 

5,16,580.73 

11,67,259.48 

4,834.46 

4,76,252.21 

4,81,086.67 

4,81,086.67 

4,48,200.73 

2,137.93 

33.8'1 

19,995.68 

4,70,368.15 

76,852.92 

1,025.64 

7,664.59 

64,386.71 

24,627.23 

34,936.82 

5,562.62 

748.13 

2,15,804.66 

6,86,172.81 

11,67,259.48 

G R I L'. 

~ 
( iul.nkils 

As at 

31 March 2021 

(Audited) 

1,31,337.41 

5,547.79 

383.81 

19.66 

2,793.34 

205.50 

3,09,275.18 

8,499.22 

1,19,944.67 

5,78,006.58 

1,05,842.20 

10,053.45 

49,161.46 

38,372.74 

44,705.62 

36,530.19 

1,39,870.72 

4,24,536.38 

6,555.03 

10,09,097.99 

4,834.46 

3,93,232.25 

3,98,066.71 

3,98,066. 71 

3,58,247.10 

2,189.52 

188.56 

18,968.52 

820.00 

3,80,413.70 

91,249.73 

795.34 

5,266.15 

67,628.80 

23,038.54 

32,598.81 

2,827.32 

8 16.06 

6,396.83 

2,30,617.58 

6,11,031.28 

10,09,097.99 

SIGNED FOR IDENTIFICATION 
PURF OSt·.S ONLY y 

SRBC & CO LLP 



G R lnfraproj ects Limited 
G I L'' R v Annexure 1- Sta tement of Consolidated Cash Flow for the year ended March 31, 2022 

A Cash flows fro m op<'fa l'ing activi ti t>s 

Profit before tax 

A1f!llslmml to rr:tOII(ilc woti l lldorc It/.\ lo lie/ ca::h t1oms: 

Depret"tatto n ctnd cunortJSdtlon 

Prov tSIOll for doubtful debts f 8dd debt wntten off 

Liabillttes no lo nger paya ble written biKk 

Excepttonolttems 

lnterf>S tm(omt' 

Gru n on Selle of IEqUJd tm·estments 

F,ur vdlue on fm,uKtill <tssets mee~su red c'll FVTPL 

Um ea hsed fore1gn exchc1nge loss 1 (gam) (net) 

Loss/ (profl!) on Sel le of Items of property, plant and eq utpment (net) 

Fmann:' costs 

Operating Profit befon.• Working Ca pital rhanges 

\-Vorkmg Lc1p1tal cldJUStments ; 

(lncredse) 111 fl nclnLicll c1nd non-fmanndl assets 

(Increase) 111 annurty rt:..'\:t:-lvd bles from ..:oncess10n g rrmtor 

D€\:rense 1 (lnnec1se) m m ventones 

(l n..: retlse) mlrdde rccervc1bles 

(Decn."dse) I lrKredse rn trdde pc1yables 

lnnease I (decrease) 111 provtstons, fmdtK tal a nd non-fmannillllabll!ttes 

Cash ge nerd ted from /( used in) operat ing <Ktivities 

DtrKt ldX pclld (net, of refunds) 

Net Cash g<> nerated from / ( used in ) operatin g activities 

Cash Flows from Inves ting Act iv iti c>s 

Pnyments tor purchc1se of rtems o f propert}' · plc1nt c1nd equrpment c1 nd othe r lllldng rble asset s 

PrOL·a•ds from Selle of rtems of proper!~'· plc1nt and equtpment c1nd other mtc1ngible osse ts 

Pr()(eed s fro m Selle of mvestment lll subsid 1ary companres 

Investment tn ltquuJ m ut udl funds 

(Red empt rons) / Investmen ts Ill bnnk depostts (net) 

lntert'SI rt'l·t>rved 

Net Cash (used in) investing ar ti vi ti c>s 

C Cash Flows from Fin.mcing Ar ti v iti ('S 

Pclymcnt to shnreholders duP to buy-back of equity shares 

Proceeds fromnott -current borrmvt ngs 

Repc1~·men t of non-1..·urrent borrowtngs 

Procet>t.i s 1 (repcwmenl) of cur re nt borrowtngs (net) 

f~epc1yment of ll·ase IJdbliJIJes 

Interest pdtd 

Ne t cas h generilted fro m finanl' ing adivit ies 

Nellnrrease/(denease) in cc~s h and cas h equivalents (A+B+C) 

Cash c1nd cash equtvd len ts clt the begrnnmg o f the year 

Cash a nd t.:as h equi vc~ l e nts at t he e nd of the year 

(See accompanyi ng notes to the audi ted Co n sol ida ted financial resu lts) 

Year ended 
31 M arch 2022 

(Audited) 

1,09,884.01 

28,163.01 

5,322.84 

(174.81) 

133.28 

(4,216.39) 

(165.95) 

(18.71) 

(108.78) 

(7.22) 

42,025.82 

1,80,837.10 

(48,061.81) 

(72,159.02) 

3,662.36 

(22,542.98) 

(843.65) 

5,106.01 

45,998.01 

(31,197.07) 

14,800.94 

(43,464.25) 

1,198.06 

2241 

10,165.94 

2,753.86 

3,609.51 

(25,714.47) 

1,63,189.00 

(68,892.72) 

(23,33579) 

(1,644.32) 

(36,390.20) 

32,925.97 

22,012.44 

38,372.74 

60,385.18 

<in Lnklts 
Year ended 

31 March 2021 

(Audited) 

1,33,110.04 

22,709.05 

(712.18) 

(3,934.45) 

(42.81) 

(36.25) 

(328.33) 

344.45 

36,169.43 

1,87,278. 95 

(37,747.26) 

(1,03,875.65) 

(29,010.56) 

(18,718.70) 

16,827.25 

(31,954.03) 

(17,200.00) 

(28,483.25) 

(45,683.25) 

(51 ,640.83) 

748.66 

(9,926.37) 

(16,636.95) 

3,926.22 

(73,529.27) 

(137.97) 

1,65,017.00 

(57,368.01) 

25,746.46 

(1,304.18) 

(34,759.25) 

97,194.05 

(22,018.47) 

61,044.84 

39,026.37 

r J FOR IDENTIFICATION 
OSESONLY ~ 
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G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 
CIN : l45201GJ1995PLC098652 Cit~ : 11452016 11995PLC098652 

To 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 
Mumbai- 400001 

Scrip Code: 543317 

27th May 2022 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1 

G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai -400051 

Symbol: GRINFRA 

Sub: Declaration for Audit Report(s) with unmodified opinion. 

Dear Sir, 

The Board of Directors of our Company at its meeting held on 27th May 2022 has approved the 

Audited Standalone and Consolidated Financial Results for quarter and year ended on 315t March 

2022, and we hereby declare that our Statutory Auditors have issued the Audit Report with 

unmodified opinion thereon. 

This declaration is issued in compliance with the provision of Regulation 33(3)(d) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended. 

Kindly take this declaration on your records. 

Thanking you, 

Yours sincerely, 

For G R lnfraprojects limited 

Sudhir Mutha 

Company Secretary 

ICSI Membership No. ACS18857 

HEAD OFFICE : REGISTERED OFFICE : 
Revenue Block No. 223 

.. +=I-

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: + 91-124-6435000 

GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph. : +91-294-2487370, 2483033 

Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

f&~ 
! . i 

i'i. ·;;;;:::;~iiii:t~ ! -· -i· -· j 

Email : info@grinfra.com 1 Website : www.grinfra.com 

ISO 9001 :2015 
Reg . No.:RQ91 /6251 



27 April 2022 

To 
BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers  Exchange Plaza, Plot No. C‐1 
Dalal Street, Fort  G Block, Bandra‐Kurla Complex, Bandra(E) 
Mumbai – 400001  Mumbai ‐400051 

Scrip Code: 543317  Symbol: GRINFRA
 

Subject: Initial Disclosure to be made by an entity identified as a Large Corporate. 
 
Dear Sir,  
 
This is with reference to the Chapter XII of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR 
/2021/613  dated  10th  August  2021  (as  amended)  (“hereinafter  referred  to  as  Operational 
Circular”)  in  respect  of  issue  and  listing  of  Non‐convertible  Securities,  Securitised  Debt 
Instruments,  Security  Receipts, Municipal  Debt  Securities  and  Commercial  Paper,  we  hereby 
confirm that the Company ‘G R Infraprojects Limited’ is identified as a 'Large Corporate' (“LC”) as 
per the applicability criteria given under the Operational Circular.  

Disclosure as required under Para 3.1.a of Chapter XII of the Operational Circular is enclosed as 
Annexure‐I. 

 
Kindly take the above information on record. 
 
Thanking you,  
 
Yours faithfully  
For G R Infraprojects Limited 

 
Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
 

Enclosed: As above. 

   



 

Annexure‐I:  Initial Disclosure to be made by an entity identified as a Large Corporate: 

 

Sl. No.  Particulars  Details 

1  Name of the Company  G R Infraprojects Limited 

2  CIN  L45201GJ1995PLC098652 

3 
Outstanding borrowing of company as on 
31st March 2022 (in Rs. Crore) 

929.19 (Principal Value) 

4 
Highest credit rating during the previous FY 
along with name of the CRA 

CARE AA/Stable by Care Ratings 
Limited 
 
CRISIL AA/Stable by CRISIL Limited 

5 
Name of Stock Exchange in which the fine 
shall be paid, in case of shortfall in the 
required borrowing under the framework 

BSE Limited 

 

We confirm that we are a Large Corporate as per the applicability criteria given under Chapter 

XII of SEBI Operational Circular dated August 10, 2021. 

 

For G R Infraprojects Limited 

                                            
Sudhir Mutha         Anand Rathi 
Company Secretary         Chief Financial Officer 
Contact details: 0294 2487370    Contact details: 0294 2483033 
 
Date: 27/04/2022 
 

 



29 April 2022 

To 
BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers  Exchange Plaza, Plot No. C‐1 
Dalal Street, Fort  G Block, Bandra‐Kurla Complex, Bandra(E) 
Mumbai – 400001  Mumbai ‐400051 

Scrip Code: 543317  Symbol: GRINFRA
 

Subject: Annual Disclosure to be made by an entity identified as a Large Corporate. 
 
Dear Sir,  
 
This is with reference to the Chapter XII of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR 
/2021/613  dated  10th  August  2021  (as  amended)  (“hereinafter  referred  to  as  Operational 
Circular”)  in  respect  of  issue  and  listing  of  Non‐convertible  Securities,  Securitised  Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper, find enclosed 
herewith disclosure as required under Para 3.1.b of Chapter XII of  the Operational Circular as 
Annexure‐B2. 

 
Kindly take the above information on record. 
 
Thanking you,  
 
Yours faithfully  
For G R Infraprojects Limited 

 
Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
 

Enclosed: As above. 

   



Annexure‐B2: Annual Disclosure to be made by an entity identified as a Large Corporate: 

1. Name of the Company:  G R Infraprojects Limited 

2. CIN:       L45201GJ1995PLC098652 

3. Report filed for FY:   2021‐22 

4. Details of the current block (all figures in Rs. Crore): 

Sl. No.  Particulars  Details 

1  2‐year block period (specify financial years) 
2021‐22 (T) 

2022‐23 (T+1) 

2 
Incremental borrowing done in FY T  
(a) 

454.00 

3 
Mandatory borrowing to be done through debt securities in FY T  
(b) = (25% of a) 

113.50 

4 
Actual borrowing done through debt securities in FY (T)  
(c) 

375.00 

5 
Shortfall in the borrowing through debt securities, if any, for FY 
T‐1 carried forward to FY T  
(d) 

Nil 

6 
Quantum of (d), which has been met from (c) 
(e) 

NA 

7 

Shortfall,  if  any,  in  the  mandatory  borrowing  through  debt 
securities for FY T 
(after adjusting  for any shortfall  in borrowing  for FY T‐1 which 
was carried forward to FY T 
(f) = (b)‐[(c)‐(e)] 

NA 

 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. Crore): 

S. No.  Particulars  Details 

1  2‐year block period (specify financial years) 
2020‐21 (T‐1) 
2021‐22 (T) 

2 
Amount of fine to be paid for the block, if applicable 
Fine=0.2% of [(d)‐(e)] 

NA 

 

For G R Infraprojects Limited 

                                             
Sudhir Mutha         Anand Rathi 
Company Secretary         Chief Financial Officer 
Contact details: 0294 2487370    Contact details: 0294 2483033 
 
Date: 29/04/2022 
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