
 

 

   07th February 2026 
  To, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai – 400001 Mumbai -400051 
Scrip Code: 543317 Symbol: GRINFRA 
 
Subject:  Submission of Newspaper Publication of Financial Results for the quarter ended 

31st December 2025. 

Dear Sir, 

Pursuant to the provisions of Regulation 30 and Regulation 47 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith a copy of the newspaper publication, pertaining to the Unaudited 
Standalone and Consolidated Financial Results of the Company for the quarter ended 31st 
December 2025, published in Financial Express, English edition and Financial Express, Gujarati 
edition on 07th February 2026.  

Request you to kindly take the same on record. 

Thank you, 

Yours sincerely, 

For G R Infraprojects Limited 
 
 
 
Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
 
Enclosed: As above. 
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REQUEST FOR PROPOSALS FOR 
SELECTIO OF OIM OPERATORS FOR PAFOONG FACIUTlES: SHIMLA ON PPP 

1. H Pl OB l1111ltes b ds for the se'lecllon of Ope ralors for Operation and Mei11te-nance of Mulll Levell 
Park[ng FacmUes dev~lop,ed under Shlmla StnartCity Ud. lorrollowlng 2 Clusters. 
. ,Clu ~ I: (1Four) P rklr,g P cilfllos at (i) El n.gl Colony, Tolu: (ii) S n l Moeh n Ti mpr ; (In) 
Vlkasn El r: nd {Iv) SDACcmplex, I< sumpU. 
b.Clu t.er II: (Thr a} P rklng FacllHl s al 1(l)AUldand Tum, I; (Ii) New CPD Beek, IGMC: ml (Ill) 
Opposlte I G MC Aud ltorium. 
2. The bids are invited lor lheBtlxlve, 2 Clusters separately. 
3.lhe RF? Documents shall be avaHable lrom 6-Feb-2026 onwards al h!lps:l ptenders,.gov.in. 
Appllcsn,ls , re requested 10 subm1l iheir proposals on!r:ne as per lhe prescribed !offl'lats on or 
before 2-Ma.r-2026 .by 5:00 PM .. A pre~bidl meeting shall be organized ror ihe same on 18-Feb­
. 2026 at 11 ;OOAM through onlfne and phys,ical mode at the office oFHPIDB. Shlrnla. 
4. H PIDB reserves the rig ht to accept or rejeot bid process without assig nrr,g any reasons hereof. 

IFOR FURTHER INFORMATION, PL:EASI:: CONTACT: 

Clll.of Gamoral Manager, HPID1B 
New Himrus Bt.rrlding1, Clruular Road, Hlmlend, Shi.mla-171O01 ,H.P, India 
.?tione No,: 91 177-.2628696,2627312 
E.m II.: hpldb•hp@nlc.ln 

_j'V[__ MERCANTILE v:ENT1URES, 'LIMITED 
Mercantile CJN: IL65191TN 1985PLC03?3C9 

Regd. Olfica: s&, bl Roa(!, Guindy, Chenna.i • 600 ()J2 ~I: 044'-4(1rl312Ce 
Emal: ~mermlle•iln!in'ij1,c:Q in v~b,ta: 1W1W.ite"ta1li'eleiiuel1.00.fl 

'UNAUDITED FINANCIAL RESULTS FOR THE QUA'RTER AND NINE MO:NTHS 
END,ED 3 51 DECEMB.ER 2025 

In compliance with Regulation 3.3-off the SEBI (listing Obligations and Disclosure 

Requirement5) Regulation$. 2015 ("SEBI Listing IRegu lations"), the 1Board of 
Directors of Mercantile Ventures Limited ("Gompany") at its meeting, held on 
Frfday, 6"' Febnuary 2026 approved the unaudited fina.ncial results (standalone 
and cone,olidated) fo r the quarter and nir11e months el!1doo Sf' December 2025. 

The resu lts, along with the l.imited review report (standalone and consolidated) by 

Mis. Venkatesh & Co. Starutory Auditor of the Company are available on ti1e 
website _of the Company at https:Hwww.mercanti leventures.eo.in/, and on 
websites of the Stock Exchanges i.e. BSE Limited at www.bselndia.com. 

In compliance witti Regulation 47 of the SEBI !Listing Regulatfons,. we hereby 
notify that the same can be accessed by scanning the fol lowing Quidr: Response 
(QR)code: 

Place: Chennal 
Da1e : 06.02-.2026 

For Me«:arntile Venture:; Limited 

E N Rangaswaml 
W!10le-time Dkect0€ 

DIN: 0646375-3 

N'OTICE 
N"""" is hereby g1vefii t hat Ifie 
M/ S, FLAVO\illl lN:l'OTECH U.I' 

(LLPIN: ACl-4.543) 
havirig registered office at: Wrile 
!l,at'!iati Fl'nor, FF-42 M.8 ~ . L~=i 
Na9.a r, Ea st Del!, i, Delhi- 110092, 
heri;lby Inform!!(! to al! C()l'ICl!llled that 
tlhe said LU' wants to shilt tihe 
teg~i'!te(i 0~ fmn, NCT of Delhi IO 
the State ofllttar l'raaesh. 

Arrt peraot"I whose int~ !s l llie!Y 

to be .affected try i:l'le prupCl'Sed dhariges 
may Intimate tc the cori1:erried 
Regl:.trar of Comparn!!S, NCT of D~!ru & 
Haryaria, 41fl Floer, JF□ Tower, 61, 
Nehru Plac.e, Ni?W Delhl-110019 within 
21 day5 oflt.e pulilli,atior, of this ootice . 

,Fi,r ~nd ,;in beh.ilf r,t 
M/S FLAVOUR I NFOlcECH LLP 

Sd/· 
(SANJ"E S!"I BANSAL) 

DESIGNATED PARTNER. 
DIN ; C,:1l7:;!3U.9 

Pl'11Ci!: D<lllhl 
Oi!te; O7lh,Dayof 1f'ebrui1ry, 2.026 

SBC, EXPO1RTS LIMITED 
Crl!N: U8100UP20ll1PILC0432091 

Re-gd. Off'. : i9, 1.ohiya Jalab, Ohhoti Basahi P.O. Vindhya:chal, Mirraapur, Uttar Pradesh, lnd·a, 231307 
Tel: 01211}-,2895246, Em:ail: info@sbce.,cportslimited.com,,Website: www.sbcexportsUmited.oom 

St.ate;ment of Unaudited Go,nsoUdated and Standalone FinancialResults for 
the quarter and N1i'ne M1onth e,nded on D1ecem1ber 3,1., 2025 

The Unaudited Consolidated and Standalone FJnancial R.esutts for 'the quarter ,and r:,■I ~ • ~ - - -1 ■ I Nln:e mon h ended on December 31, J0Z5 (Flnancilal R.es11.1lts) ha,11e been r,ev ewed by ~ 
the Awdmt Coiinmitte-e a,11d a1pproved by the Board of D rrect.ors ofthe Company in their 
resp ~ct1:ve meetingS held on 05th Februaryt .2026. 
The fulli format of Flnanc al R.esults Is avaUable on the webslt -, o:I Stock Exchang -, a 
www.nsendl -.com andwww.bs -1ndla.com. - ru:1 also on th - Com,p ny's webs te - t 
http5://www.sbepportsllmited.com/fl11anda1l•resull$ and can be accessecl by tan­
ning ttl QR cod . 

Place: Shahlbab d 
D t : 05 029 .!026 

PUBLlC NQTIC:.i: 
l'\lrsuenl lo Se,tl,;,n 12 of 

C:ormpanl% Ael 2013 

SD/• 
,Govind ji Gupta 

Managing o·rector 

i'~RM NfJ. I NO-nA 
Pu:bl~h@dl IJ! 1~"' 11-p•p~-r for ~onn•~ Df1 ~I 

pu blic crunpail;< h\m a ,private c omp.ail)' 
Befo1e tl!ie ae(lonal 8 ir.ictor, Mh\lslri; of Cot1101~tc Affairs, 

North W1>stem Regfan 

In tJl i, lflal.ler cf ti'le C(IJDp.itn•e6 /t<,""I, 2013, SectJon 14 of Cornpan iesAct. 2013 and 
rule 41 of the Compa,.i.-,; (lncorJl"ration) RtJie,s, 2014 

AND 
Adltyn Medi-.&les Um'ited [CIN: U:.t4230GJ1990~l.C014535) havln!l it~ refllstered 
office at Groon<l Fkl1>1, S)'ner'g)• House N□. 1, Subhan f'.l<Jrll Raad, Vadoda,a. Gujarat 
-390003. 
Notioe i• henlby g;,an 'lo lhe geMt!ll public li'la l tM company lnl<lndlng ltl mak,; ai-, 
BPPllcatlon to tne Central Goviammoot 1Jooer seetl.oo 14 of (he Qomp)lnles fict, 
20,13 read with .,fo,ee.;iid rules ;,nd is. deslr □.us of c-0n,-ertlnginrn a prws1te tlm~ed 
cumpany In 1orms o! tllD spcaal l!lSCluUon passud at Lila fatr□-Ordinary MooUng 
tllil!l cnJam.1e,y 31.2026 t<J.e'lll tietlie oomps hyto Ill•~ ef/ecttQ stich conversion. 
Any pers011 .... 11~ In Lei-est is 111«:ri, to De al l.ectea cy ll'le p.-op,osea coo~ e/ status 
,;,f the ComJ>iif1Y rn~ ct.ellver or r;!ilu~et:ll be dellverelJ Qr ~n.d t;,y regi.s.t<irw 11~ Qf 
hi:.jl'ler obje~tions !<upported by al'! allida\lit ~ta,tioig li'le nE!lturE! of _hiS,lhar into~ <;;! 
and gmunas of opposi~ci01 10 u,e concerned Reg,or>al Director at ROC Blla'l!ln , 
Oppg Rupel Park SOQe\y. Behind l\nkllr Elu-:;Stop, N;,r-.,npura, i\hmed~l)ij,;i - 380 
□13 wlmrn fou,l"'81'1 day,; rron, lha ~l<I or publie.all(l,1'1 of tl1 is not:lee wilh ~ copy to 
the appli<:8nt Company-at Its reg,,s\ered offt.re sltvatej'.J at Groom:! Floor. Sft1e'Bl' 
Hot1e.e No. :I., S"bhanp,ura Reaid. Vac!oda,s, Gc,ja rat - 390 003, 

for an-dontJeheifof Adltya M~d~le:tUmlled 
Sd/ -
Swa-tl c.n.etan 1a1,1ot1~ 
Drreetor 
DINl ,(1!1610199 

If I 

K!RN HEAT El.CHANGER AND REFRIGERATl10N IMITED 
Registered & Work Offilce: Plo,t No. : F·46,4'7148,491 EPIP, 

RIICO Industrial A,rea, Neemrana-301705 IRJ) 
CIN No,:: L29309RJ20:l!.7PlCOSB905, Ph No.,:9116629:184 

E.n,ail : llnfo@krnheatexcha11ge1r.com; Website : www.kn1heatexcha11ger.com 

EXTRACT OF UNA.UDl:TED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR TIHE QUARTER AND NINE MONTHS PERIO1D ENDED DECE 1MBER 3.1, 2025 

T:he un.au:dfted Standalone !!lld Cansalid'ared Financial Results orthe Compa!liy forthe Quartgr i!fid ni1111 11i10J1tl:i$ period •ll'ndi!:d ll@0e:~111, 

2.025 have been pr,epared by oompany in aw;ird'ance with IReguJation1 BB of the SEBI (Lhtin.c Obligation£ and D:is.dlosure 11:egu[~ement!i) 
Regulations, 20il.5 jai. amended! and were re\ilewed bv ~ud'lt Committee of the Board and '!hereafter were• ap,proved and taken on record by 
the Boa;r-d of Directors in their meetlng.s lileld on, ~ebruacy· 06, 2026. 
The foU funnat 1;1f fini.J!Ci!ll$ re~ult$- .irt a~ailable mo Stl)ci\ Ei!Wi Jl8e w!!bsites at www.bsei1nilia.oorn ,111d Ww'l!'. ri~~indla.ctm ;mlii al$o on 
company's webs,ite at https:/l~nheate91changer.un1n under 11 nve~kirs>>D'"~clo5ure under R,eg, 45 of SEBI (WDR) Reg. ZOl.5>> .Baord 
Meetings.>> Outcom.e. Tile same can he accessed bv scan nln11 the QR Code. 

Plare-Neem ~- na 
Cate- Februa!lV 06, 2026 

For and behalf of th • 90ird ol ,tl!rec ors 
KIIN Heat E'.uhan1er andJ Refri era • D Umited 

Sd/· 
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Š¼ÂhÂ@¼¼C
‡¼¡¼Â ½yÿ°Â, t¼¼. 6 

AK�¼@¼Ì £¼ÆO¡¼¼�Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ,
@¼¼S¼¼û¼Â ù¼Ì ¡¼©¼™û¼¼Z yÌ£¼û¼¼Z ¬x¼¼½‡¼K
t¼¼Zù¼¼‡¼¼Ì ¡¼Š¼�¼£¼ ¡¼¼À©¼K 10 x¼Â 12
hK¼‡¼¼ y�Ì ¡¼†¼¡¼¼‡¼Â £¼Lü¼t¼¼ \Ì. Ì̂KÌ
‡¼¼r¼¼KÂü¼ ¡¼©¼™ 2025-26 ‡¼¼ Œ¼x¼û¼
¬¼¼t¼ û¼½°‡¼¼û¼¼Z Ì̂¡¼¼ û¼º¼Ìÿ¼¼ 14 x¼Â
15 hK¼‡¼¼ ¡¼†¼¼�¼ K�t¼¼ @¼¼Ì\¼Ì �°Ì£¼ÌÌÌ.
†¼¼t¼Æ‡¼¼ H[¼¼ ú¼¼¡¼‡¼Ì K¼�r¼Ì ‡¼_K‡¼¼
S¼¼º¼¼‡¼Â û¼¼ZS¼û¼¼Z T¼h¼m¼Ì x¼¡¼¼‡¼Â †¼¼�r¼¼
\Ì.

ú¼¼�t¼û¼¼Z t¼¼Zù¼¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ ¡¼†¼Â
�¶¼¼Ì \Ì, ]Ì dmŠ¼Â £¼°Ì�ÂK�r¼,
û¼¼º¼Q¼¼S¼t¼ ½¡¼K¼¬¼ @¼‡¼Ì S¼œÂ‡¼ @¼Ì‡¼_™‡¼Ì
K¼�r¼Ì \Ì.

¬x¼¼½‡¼K �Ât¼Ì, H[¼¼ t¼¼Zù¼¼‡¼¼ ú¼¼¡¼
‡¼_K‡¼¼ S¼¼º¼¼‡¼Â û¼¼ZS¼ ¡¼Ê½~‡¼Ì T¼h¼mÂ
£¼KÌ \Ì, ̂ ÌKÌ S¼½ú¼™t¼ û¼¼ZS¼‡¼¼ Š¼½�ù¼º¼¼Ì
t¼ZyÆ�¬t¼ �°Ì£¼Ì @¼Ìû¼ �Ì¿hS¼ @¼Ì]‡¬¼Â@¼Ì
@¼ÌK ½‡¼¡¼Ìy‡¼û¼¼Z ]r¼¼¡ü¼ÆZ °t¼ÆZ.

û¼†ü¼û¼ S¼¼º¼¼û¼¼Z, ‡¼¡¼Â‡¼ÂK�r¼Âü¼
E ™̂, Š¼¼¡¼� S¼œÂm, mÌh¼ ¬¼Ì‡h¬¼™ @¼‡¼Ì
Aÿ¼Ì¾Lh›K ¡¼¼°‡¼¼Ì ¬¼½°t¼ G ™̂-¬¼ZOû¼r¼-
¬¼Zù¼Z½†¼t¼ EŠ¼ü¼¼ÌS¼ …¼�¼ t¼¼Zù¼¼‡¼Â û¼¼ZS¼û¼¼Z
¡¼†¼¼�¼Ì x¼¡¼¼‡¼Â †¼¼�r¼¼ \Ì, @¼Ìû¼ t¼Ìr¼Ì
Eû¼Ìü¼Æš °t¼ÆZ. Š¼Æ�¡¼k¼ ù¼¼]Æ@¼Ì, ¬x¼¼½‡¼K
½�ö¼A‡m K¼ÌŠ¼� Q¼¼†¼ †¼Âû¼Ì †¼Âû¼Ì T¼h¡¼¼‡¼¼Ì
@¼Zy¼] \Ì K¼�r¼ KÌ P¼û¼t¼¼ ¡¼†¼¼�¼ @¼‡¼Ì
Š¼Æ�¡¼k¼ Š¼ü¼¼™Št¼t¼¼û¼¼Z ¬¼Æ†¼¼�¼Ì x¼¡¼¼‡¼Â
^°Ì�¼t¼ K�¡¼¼û¼¼Z @¼¼¡¼Â \Ì.

�Ì¿hS¼ @¼Ì]‡¬¼Â@¼Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ
t¼Ì K¼ÌŠ¼� û¼Èÿü¼ £¼ÊZQ¼ÿ¼¼û¼¼Z û¼¼À]‡¼ ¡¼ÿ¼r¼¼Ì
@¼ÿ¼S¼ x¼¡¼¼‡¼Â Š¼r¼ @¼Š¼ÌP¼¼ �¼Q¼Ì \Ì, ]Ìû¼¼Z
@¼Š¼¬h›Âû¼ K¼ÌŠ¼� @¼Ì¾‡hhÂ@¼¼Ì‡¼Ì û¼]ù¼Èt¼
ú¼¼¡¼¼Ìx¼Â ö¼ü¼y¼Ì x¼£¼Ì @¼‡¼Ì K¼ü¼™K¼�Â
‡¼ö¼K¼�Kt¼¼‡¼Ì hÌK¼Ì û¼º¼£¼Ì.

Ì̂KÌ, m¼E‡¼¬h›Âû¼ ¬û¼Ì¾ÿhZS¼ @¼‡¼Ì
½�ö¼A¿‡¼S¼ @¼Ì¾‡hhÂ@¼¼Ì‡¼Ì t¼Â¡¼œ T¼h¼m¼Ì
x¼¡¼¼‡¼Ì K¼�r¼Ì û¼¼À]‡¼ yù¼¼r¼‡¼¼Ì ¬¼¼û¼‡¼¼Ì
K�¡¼¼Ì Š¼mÂ £¼KÌ \Ì, ]Ìû¼¼Z OÌ½mhØ¬¼ öLt¼
@¼¼Z½£¼K @¼¼Ìö¬¼Ìh Š¼È�Â Š¼¼mÌ \Ì, @¼Ìû¼ t¼Ìr¼Ì
]r¼¼¡ü¼ÆZ °t¼ÆZ.

¡¼Ð½§¼K K¼ÌŠ¼�‡¼¼ ú¼¼¡¼û¼¼Z [¼¼ÿ¼Æ
‡¼¼r¼¼KÂü¼ ¡¼©¼™û¼¼Z t¼Â¡¼œ ¡¼†¼¼�¼Ì ‡¼¼Í†¼¼ü¼¼Ì
\Ì, ]Ì ̂ ‡ü¼Æ@¼¼�Â 2026 ¬¼Æ†¼Âû¼¼Z Œ¼½t¼
h‡¼ 13,000 m¼Ìÿ¼�‡¼Â @¼¼¬¼Š¼¼¬¼
Š¼°¼Í[¼Â S¼ü¼¼Ì \Ì, ]Ì ‡¼¼r¼¼KÂü¼ ¡¼©¼™‡¼Â

£¼—@¼¼t¼x¼Â ÿ¼S¼ú¼S¼ 40 hK¼‡¼¼Ì ¡¼†¼¼�¼Ì
y£¼¼™¡¼Ì \Ì.

Q¼¼r¼-ù¼¼]Æ‡¼¼ ¬¼Šÿ¼¼ü¼û¼¼Z ¬¼t¼t¼
½¡¼P¼ÌŠ¼¼Ì, T¼ht¼¼ @¼¼Ì� S¼œÌm @¼‡¼Ì
@¼ÌL¬¼[¼Ì‡ Ì̂û¼¼Z A‡¡¼Ì‡h�Â ½m¬¼ÿ¼¼ÌKÌ£¼‡¼‡¼Ì
K¼�r¼Ì @¼¼ t¼Ì_ ̂ Ì¡¼¼ û¼º¼Â \Ì.ü¼Æ@¼Ì¬¼û¼¼Z

hÌ½�ö-¬¼Zù¼Z½†¼t¼ @¼½‡¼½£[¼t¼t¼¼@¼¼Ì @¼‡¼Ì
‡¼¡¼Â ¡¼ÌŠ¼¼� K¼ü¼™¡¼¼°Â‡¼¼ ̂ ÌQ¼û¼‡¼Ì K¼�r¼Ì
K¼Ìû¼ÌL¬¼ Š¼� A‡¡¼Ì‡h�Â ½ù¼ÿm-@¼Š¬¼ @¼‡¼Ì
@¼Ìÿ¼@¼Ìû¼C Š¼� m›¼Ìm¼E‡¼, ú¼Èt¼Š¼È¡¼™ ü¼Æ@¼Ì¬¼
EŠ¼ÿ¼ù†¼t¼¼ @¼‡¼Ì ¬¼°¼ü¼K ú¼¼¡¼¼Ì‡¼Ì KmK
ù¼‡¼¼¡ü¼¼ \Ì.

@¼û¼y¼¡¼¼y, £¼½‡¼¡¼¼�,  t¼¼. 7 öÌù¼œÆ@¼¼�Â, 2026ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼ÌL¬¼Š¼œÌ¬¼ 27

@¼¼S¼¼û¼Â ù¼Ì ¡¼©¼™û¼¼Z ú¼¼�t¼û¼¼Z
t¼¼Zù¼¼‡¼Â û¼¼ZS¼û¼¼Z 10 x¼Â 12
hK¼‡¼¼Ì ¡¼†¼¼�¼Ì x¼£¼Ì: AK�¼

ú¼¼�t¼û¼¼Z KÌ‡¬¼�‡¼Â ¬¼¼�¡¼¼�
Š¼¼\º¼ Q¼[¼™û¼¼Z ¬¼t¼t¼ ¡¼†¼¼�¼Ì x¼C �¶¼¼Ì \Ì
]Ì t¼Ì‡¼¼Z Lÿ¼Ìû¬¼‡¼¼Z @¼¼ZKm¼ Š¼�x¼Â ]r¼¼ü¼
\Ì. KÌ‡¬¼�‡¼Â ¬¼¼�¡¼¼� Q¼Èù¼ ] ÿ¼¼Zù¼Â @¼‡¼Ì
Q¼[¼¼™º¼ \Ì ]Ì‡¼Ì K¼�r¼Ì yyÄ‡¼¼Z Š¼½�¡¼¼�]‡¼¼Ì
‡¼¼r¼¼KÂü¼ û¼Æ£KÌÿ¼Âû¼¼Z û¼ÈK¼ü¼ \Ì.

Lÿ¼Ìû¬¼‡¼¼Z ½¡¼£ÿ¼Ì©¼r¼ y£¼¼™¡¼Ì \Ì KÌ
KÌ‡¬¼�‡¼Â ¬¼¼�¡¼¼� Š¼¼\º¼ Q¼[¼™ ¡¼†¼Â �¶¼¼Ì
\Ì, ]Ìû¼¼Z ¡¼°Ìÿ¼¼ ½‡¼y¼‡¼ ù¼¼y £¼— x¼ü¼Ìÿ¼Â
¬¼¼�¡¼¼� Š¼¼\º¼ Q¼[¼™ —. Š¼¼Z[¼x¼Â ¬¼¼t¼
ÿ¼¼Q¼ —½Š¼ü¼¼ ¬¼Æ†¼Â x¼¼ü¼ \Ì, ̀ ü¼¼�Ì ]½hÿ¼
@¼‡¼Ì @¼Ìm¡¼¼‡¬m ¬hÌ] Š¼� KÌ‡¬¼�‡¼Ì hM�
@¼¼Š¼Â �°Ìÿ¼¼ yyÄ@¼¼Ì‡¼Â ¬¼¼�¡¼¼� Š¼¼\º¼
—. 20x¼Â 30  ÿ¼¼Q¼ —½Š¼ü¼¼‡¼¼Ì Q¼[¼™ x¼¼ü¼
\Ì. 

@¼¼ Eú¼�t¼¼ ¡¼ÿ¼r¼ @¼ZS¼Ì KÌ� °Ìÿx¼
A‡£ü¼¼Ì�‡¬¼‡¼¼ [¼Âö @¼¼ÌŠ¼�Ì½hZS¼ @¼¼Ì½ö¬¼�
û¼‡¼Â©¼ m¼ÌmÌ̂ @¼Ì ]r¼¼¡ü¼ÆZ KÌ, KÌ‡¬¼�‡¼Â
¬¼¼�¡¼¼� û¼¼w¼ t¼ù¼Âù¼Â �Ât¼Ì ]½hÿ¼ ‡¼x¼Â
Š¼�Zt¼Æ t¼Ì‡¼Â ¬¼¼�¡¼¼� Q¼Èù¼ ÿ¼¼Zù¼Â @¼‡¼Ì
½¡¼½¡¼†¼ t¼ù¼M¼@¼¼Ìû¼¼Z ¡¼°Í[¼¼ü¼Ìÿ¼Â °¼Ìü¼ \Ì,
]Ì T¼r¼Â ¡¼¼� û¼½°‡¼¼@¼¼Ìx¼Â û¼¼ZmÂ‡¼Ì ¡¼©¼¼Î
¬¼Æ†¼Â ÿ¼Zù¼¼ü¼ \Ì. yyÄ@¼¼Ì ¬¼¼û¼¼‡ü¼ �Ât¼Ì
¬¼Zú¼¼º¼‡¼¼ ½¡¼½¡¼†¼ t¼ù¼M¼@¼¼Ìû¼¼Z ù¼°Æ½¡¼†¼
Lÿ¼Ìû¼ ö¼Aÿ¼ K�Ì \Ì, ]Ìû¼¼Z KÂû¼¼Ìx¼Ì�Š¼Â @¼‡¼Ì
�Ì½mü¼¼Ìx¼Ì�Š¼Â û¼¼Ìh¼ ú¼¼S¼Ì mÌ-KÌ� Š¼œ½Oü¼¼@¼¼Ì
t¼�ÂKÌ @¼¼¡¼�Â ÿ¼Ì¡¼¼û¼¼Z @¼¼¡¼Ì \Ì. @¼¼
½¬x¼½t¼û¼¼Z S¼œ¼°K¼Ì@¼Ì KÌ‡¬¼�‡¼Â ¡ü¼¼Š¼K
¬¼¼�¡¼¼� û¼¼hÌ Q¼¼¬¼ K�Â‡¼Ì @¼Ìm¡¼¼‡¬m
¬hÌ]‡¼Â ½ù¼û¼¼�Â‡¼¼Z ½L¬¬¼¼û¼¼Z ÿ¼T¼Æt¼û¼
15x¼Â 25 ÿ¼¼Q¼ ¬¼Æ†¼Â‡¼¼Ì °Ìÿx¼
A‡£ü¼¼Ì�‡¬¼ ÿ¼Ì¡¼¼Ì ]—�Â \Ì @¼Ìû¼ û¼‡¼Â©¼Ì
]r¼¼¡ü¼ÆZ °t¼ÆZ.

KÌ‡¬¼�‡¼Â
¬¼¼�¡¼¼�‡¼¼Ì Q¼[¼™
¡¼†¼t¼¼ ‡¼¼r¼¼KÂü¼
ù¼¼Ì] ¡¼†¼Â �¶¼¼Ì \Ì:
KÌ� °Ìÿx¼ C‡£ü¼¼Ì�‡¬¼

11111 
SBFC Finance Limited 

CIN No: L67190MH200BPLC178270 

NOTICE OF POSTAL BALLOT 
NOTICE is hereby given pursuant to Section 110 read with Section 108 and other 
applicable provisions, if any, of the Companies Act, 2013, ('the Act'), read with Rules 
20 and 22 of the Companies (Management and Administration) Rules, 2014, 
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations') and 
the Secretarial Standard - 2 on General Meetings issued by The Institute of 
Company Secretaries of India, each as amended and read with the General Circular 
Nos.14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, and subsequent 
circulars issued in this regard, the latest being 03/2025 dated September 22, 2025 
issued by the Ministry of Corporate Affairs ('MCA"), (collectively the 'MCA Circulars') 
(including any statutory modification(s) or re-enactment(s) thereof for the lime being 
in force), to transact the special businesses as set out hereunder is proposed for 
approval of the Members of SBFC Finance Limited by passing Special 
Resolutions, byway of postal ballot only by voting through electronic means (remote 
e-voting): 

Description of Resolution Type of Resolution 
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as Executive Vice-Chairman of the Company 
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The Notice of Postal Ballot dated 3" February, 2026 ('Notice') is available on the 
website of the Company at www.sbfc.com/investors and on the websites of the 
Stock Exchanges viz. BSE Limited ('BSE') and The National Stock Exchange of 
India Limited ('NSE') at www.bseindia.com and www.nseindia.com respectively. A 
copy of the same is also available on the website of KFin Technologies Limited at 
https://evoting.kfintech.com. 
Pursuant to the MCA Circulars, the Company has only sent the electronic copies of 
Notice along with the explanatory statement on Friday, s• February, 2026 to all the 
Members of the Company whose names appear in the Register of Members/List of 
Beneficial Owners as on Friday, 30• January, 2026 ('Cut-Off date') and who have 
registered their email addresses with the Depository Participant or Registrar and 
Share Transfer Agent of the Company i.e. KFin Technologies Limited. Accordingly, 
physical copy of the Notice along with Postal Ballot Form and pre-paid business 
reply envelope has not been sent to the Members for this Postal Ballot. The 
Company has engaged the services of KFin Technologies Limited ('KFintech') to 
provide remote e-voting facility to its Members and the communication of assent or 
dissent of the Members would only take place through the remote e-voting system. 
The remote e-voting period commences on Saturday, 7" February, 2026 at 9:00 
a.m. (1ST) and shall end on Sunday, 8'" March, 2026 at 5:00 p.m. (1ST). Members 
are requested to carefully read the instructions in the Postal Ballot notice and record 
their assent (FOR) or dissent (AGAINST) only through remote e-voting latest by 
5:00 p.m. (1ST) on Sunday, 81" March, 2026, failing which it will strictly be 
considered that no vote has been received from the member. 
The remote a-voting module shall be disabled by KFintech thereafter and Members 
will not be allowed to vote electronically beyond the said date and lime. Voling rights 
of the Members shall be in proportion to the shares held by them in the paid-up 
equity share capital of the Company as on Cut--0ff date. Once vote on a resolution is 
cast, the Member will not be able to change it subsequently. Only those Members 
whose names are recorded in the Register of Members of the Company or in the List 
of Beneficial Owners as on the Cut-off date will be entitled to cast their votes by 
remote e-voling. Eligible Members who have not registered their email addresses 
with the Company may send an email at the email id: evoting@kfintech.com along 
with DP Id Client Id (DP Id + Client Id), name, self-attested scan copy of PAN card 
andAadhar and client master or copy of Consolidated Account Statement in case of 
electronic folio and copy of share certificate in case of physical for sending the 
Postal Ballot and thee-voling instructions, basis which, RTAwill email a copy of the 
Notice along with the remotee-voting User ID and Password. Please refer the notes 
appended to the Postal Ballot notice for more details in this regard. 
In case of any queries, you may contact Mr. Mohammed Shanoor or Mr. Praveen 
Chaturvedi of KFintech at email address: einward.ris@kfintech.com (contact no-
1800-309-4001). The Board of Directors of the Company has appointed Ms. 
Jigyasa N. Ved (Membership No. FCS 6488) or failing her, Mr. Mitesh Dhabliwala 
(Membership No. FCS 8331) of Mis Parikh & Associates, Practicing Company 
Secretaries, as the Scrutiniser to scrutinise the remote e-voting process in a fair and 
transparent manner. After completion of scrutiny of the votes cast, the Scrutiniser 
will submit her/his report to the Chairperson of the Company or any other person 
authorised by the Chairperson within 2 working days of the closing of e-votin~ 
period. The Resolutions shall be deemed to have been passed on Sunday, 8 
March, 2026, being the last date specified by the Company for Remote E-voting 
process, subject to receipt of the requisite number of votes in favour of the 
Resolutions. The results of the Postal Ballot conducted through remote e-voting 
along with the Scrutiniser's Report will be made available on the website of the 
Company at www.sbfc.com/investors , the website of KFintech at 
https://evoting.kfintech.com and shall also be communicated to BSE and NSE on 
their respective websites i.e. www.bseindia.com and www.nseindia.com, where the 
shares of the Company are listed within the stipulated timelines. The results will also 
be placed at the Registered Office ofthe Company. 
In case of any query/grievance with respect to Remote E-voting, please visit the 
'Help'/ 'FAQs' section available on KFintech's website: https://evoling.kfintech.com 
or send an e-mail to evoting@kfintech.com or call KFintech on toll free number 
1800-309-4001. 
Those members who have not yet registered their email addresses are requested to 
register the same with their Depository Participants in case the shares are held by 
them in electronic form and with the Company orto Company's Registrar & Transfer 
Agent, KFin Technologies Limited, Selenium Building, Tower B, Plot No. 31 & 32, 
Gachibowli Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad 
- 500 032, in case the shares are held by them in physical form, to enable servicing 
of notices, documents, annual reports and other communications electronically in 
future. 
Members are requested to carefully read the notes set out in the Postal Ballot Notice 
and in particular, the mannerof casting vote through Remote e-Voting. 

Date : 61" February, 2026 
Place : Mumbai 

By Order of the Board of Directors 
sd/­

Namrata Sajnani 
Company Secretary & Chief Compliance Officer 

ICSI Membership No.: F10030 

Registered Office: Unit No. 103, 1"Floor, C&B Square, Sangam Complex, 
Andheri Kurla Road, Village Chakala, Andheri (East) Mumbai - 400 059 

T.: +91-22-67875300 F: +91-22-67875334 
W: www.sbfc.com E: complianceofficer@sbfc.com 

_JY(__ 
Mercantile 

MERCANTILE VENTURES LIMITED 
CIN: L65191TN1985PLC037309 

Regd. Office: 88, Mount Road, Guindy, Chennai -600 032 Tel: 044-40432209 
Email: admin@mercantileventures.co.in webstte: www.mercantilevenlures.co.in 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 
ENDED 31ST DECEMBER 2025 

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations"), the Board of 
Directors of Mercantile Ventures Limited ("Company") at its meeting held on 
Friday, 6th February 2026 approved the unaudited financial results (standalone 

and consolidated) for the quarter and nine months ended 31 st December 2025. 

The results, along with the limited review report (standalone and consolidated) by 
M/s. Venkatesh & Co, Statutory Auditor of the Company are available on the 

website of the Company at https://www.mercantileventures.co.in/, and on 
websites of the Stock Exchanges i.e. BSE Limited atwww.bseindia.com. 

In compliance with Regulation 47 of the SEBI Listing Regulations, we hereby 
notify that the same can be accessed by scanning the following Quick Response 

(QR)code: 

Place: Chennai 
Date : 06.02.2026 

For Mercantile Ventures Limited 

E N Rangaswami 
Whole-time Director 

DIN: 06463753 
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G R I L G R INFRAPROJECTS LIMITED 

'F-
Registered Office: Revenue Block No.223, Old survey No. 384/1, 384/2, Paiki and 384/3, Khata No.464, Kochariya, Ahmedabad, Gujarat - 382220 

Corporate Office: GR One, Plot No. 78, Sector -18, Maruti Industrial Complex, Gurugram, Haryana- 122015 
CIN: L45201GJ1995PLC098652, Ph: +91124-6435000, Website: www.grinfra.com, Email: cs@grinfra.com 

EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH END~~ee~n~a~h~~e~~e~h~el!at~2~a~ol 

SI. Particulars ............... ; ,. .OM 

No. Quarter ended Nine Month ended Year ended Quarter ended Nine Month ended Year ended 
31 December 30 September 31 December 31 December 31 December 31 March 31 December 30 September 31 December 31 December 31 December 31 March 

2025 2025 2024 2025 2024 2025 2025 2025 2024 2025 2024 2025 
(Unaudited) (Unaudited} (Unaudited) (Unaudited} (Unaudited) (Audited I (Unaudited) (Unaudited} (Unaudited} (Unaudited} (Unaudited) (Audited} 

1. Total Income from Operations 216,712.55 135,204.27 162,276.83 546,156.28 488,661.61 701,591.18 234,313.66 162,614.90 179,737.76 599,659.97 526,428.00 759,012.48 
2. Net Profit/ (Loss) for the period (before Tax, 

Exceptional items) 27,383.73 17,641.81 23,262.87 73,326 .02 65,973 .69 107,435.17 34,256.81 26,039.24 35,037.42 92,409.43 86,685.33 134,884.76 
3. Net Profit/ (Loss) for the period before tax 

(after Exceptional items} 31,493.73 17,641.81 23,262.87 77 436.02 64,593.99 109,792.31 35,649.13 26,039.24 35,037.42 93801.75 83,271.86 133,658.67 
4. Net Profit/ (Loss) for the period after tax 

(after Exceptional items) 23,215.03 13,084.00 16,859.10 57,879.06 43,537.10 80,660.69 25,874.93 18,956.30 26,259.08 69,271.86 61,223.58 101,539.53 
5. Total Comprehensive Income for the period 

[Comprising Profit/ (Loss) for the period (after tax) 
and Other ComDrehensive Income /after taxll 23114.67 13 007.24 16 722.01 57 650.65 43 217.18 80 392.23 25 774.57 18 879.54 26121.99 69 043.45 60 903.66 101271.07 

6. Paid up Equity Share Capital 4,838.04 4,838.04 4,837.03 4,838.04 4,837.03 4,837.03 4,838.04 4,838.04 4,837.03 4,838.04 4,837.03 4,837.03 
7. Reserves (excluding Revaluation Reserve) - - 783,937.17 844,316.66 
8. Earnings Per Share (of Rs. 5/- each)(* not annualised) 

(for continuing and discontinued operations) -
1. Basic: 24.00 • 13.S2 • 17.43 • 59.82 • 45.02 • 83.40 26.79 • 19.91 • 27.06 • 71.93 • 63.13 • 104.88 
2. Diluted: 23.99 • 13.51 • 17.42 • 59.80 • 44.99 • 83.35 26.78 • 19.90 • 27.04 • 71.90 • 63.08 • 104.81 

9 Net worth 841 790.79 818 084.51 757 473.20 841 790.79 757 473.20 783 038.45 913 878.86 887 467.27 814586.66 913 878.86 814586.66 843 417.94 
10 Capital redemption reserve 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 
11 Debenture redemption reserve - - - - 300.00 300.00 470.00 300.00 470.00 390.00 
12 Debt Equity Ratio 0.03 0.03 0.07 0.03 0.07 0.07 0.69 0.63 0.61 0.69 0.61 0.59 
13 Debt Service CoveraRe Ratio 24.47 1.38 2.17 2.36 1.92 2.71 2.26 1.17 1.96 1.54 1.69 1.92 
14 Interest Service Coveral!e Ratio 32.04 29.50 14.38 30.46 12.54 16.62 3.35 3.17 4.23 3.45 3.67 4.14 
15 Current Ratio 2.97 3.39 3.24 2.97 3.24 3.29 3.26 3.42 3.11 3.26 3.11 2.90 
16 Long term debt to working capital 0.08 0.09 0.18 0.08 0.18 0.17 1.46 1.50 1.40 1.46 1.40 1.54 
17 Bad debts to accounts receivable ratio - - - - 0.03 - - 0.17 
18 Current liabllitv ratio 0.77 0.72 0.70 0.77 0.70 0.70 0.24 0.21 0.26 0.24 0.26 0.26 
19 Total Debt to total assets 0.02 0.02 0.06 0.02 0.06 0.05 0.37 0.34 0.34 0.37 0.34 0.33 
20 Debtor tu mover ratio 3.28 2.04 2.36 2.57 2.49 2.59 0.95 0.72 0.90 0.86 0.96 1.03 
21 lnventorv turnover ratio 4.65 3.18 3.74 4.54 3.73 4.12 3.75 2.80 3.74 3.88 3.73 4.12 
22 Operating margin (%) 10.07% 9.76% 12.82% 10.92% 12.29% 13.88% 20.28% 24.16% 21.82% 21.25% 21.31% 22.13% 
23 Net profit margin (%) 11.38% 10.61% 11.24% 11.35% 9.62% 12.38% 11.21% 11.83% 15.50% 11.74% 11.96% 13.73% 
Notes: 
1. The above is an extract of the detailed format of financial results for the quarter and nine month ended December 31, 2025 fi led with the Stock Exchanges under Regulation 33 and 52(4) of the SEBI (Listing Obligations and Disclosu re Requirements) Regulations, 2015. The full 
format of the Standalone and Consolidated Financial Results for the quarter and nine month ended December 31, 2025 are available on the websites of the Stock Exchange (www.nseindia.com and www.bseindia.com) and the Company's website (www.grinfra.com). 
2. The above financial results for the quarter and nine month ended December 31, 2025 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 2015 as amended. The above results including Report on Operating Segment 
have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on February 6, 2026. 
3. As required under Regulation 33 and 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a limited review of the above financial results for the quarter and nine month ended December 31, 2025. 
4. The Financial Results of the Company for the quarter and nine month ended 31st December 2025 can be accessed through the QR Code. 

Ii 
For and on behalf of the Board of Directors 

G R lnfraprojects Limited 
Sd/-

Place : Gurugram Ajendra Kumar Agarwal 
Date : 6 February 2026 Managing Director 
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