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LZEZZT GRINDWELL NORTON LTD

January 23, 2013

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

Fort, Mumbai - 400 001,

National Stock Exchange of India Limited
“Exchange Plaza”,

Bandra-Kurla Complex,

Bandra (East)

Murmbai — 400 051

Dear Sirs,

Sub : Taking on record the Unaudited Financial Resulis(Provisional) for _the

quarter and nine months ended December 31, 2012, after Limited Review.

Please find enclosed the statement of the ynaudited financial results for the quarter
and nine months ended December 31, 2012, after Limited Review, approved at the
Meeting of the Board of Dirgctors held on Wednesday, January 23, 2013, which
concluded at 12,15 p.m,

A copy of the Limited Review Report of Kalyaniwalla & Misiry, Chartered
Accountants, Auditors of the Company, for the quarter and nine months ended
December 31, 2012 is also enclosed herewith.

These results are being published in The Economic Times (English) and Maharashtra
Times (Marathi) on January 25, 2013.

Thanking You,

Yours faithfully,
For GRINDWELL NORTON LTD.

g T

K. VISWESWARAN
COMPANY SECRETARY

1T
SAINT-GOBAIN

Ragisterad Office : Leela Bustness Park, Sth Level, Andherdi-Kurla Road, Mumtal 400 059 » India
Tel: Q22-40212121 = Fax: 022-40212102 = Wabsite: www.grindwelinorton.com
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GRINDWELL NORTON LIMITED
Regd. Offica: Laala Buginass Park, Sih Level, Andber-Kurla Read, Mumbal 400 059,
UNALIDITED STANDALQNE FINANCIAL RESULTS FOR THE OUARTER ENDED 34st Dac, 2012
(R, l.acs)
CQuarter Cuarter Nine moniha “Yoar
anded onded wndad anded
30-09-2012 31-42-2011 31-12-2014 -03-2012
Unaudited Unaudited Unaudited Audited
PART |
1 {ncoma frem operationa
{4) Nat Sates/incoma trom Oparations 23,944 22,208 86,008 88,434
{B) Oiher Qparating Incame &80 870 |. 1,583 2,226
Total incoma from oparationa 23 804 22,870 | 68,609 90,880
2 |Expenses .
& Condurptian of Raw Matenals 10,364 g088 |- 26,298 34,341
b. Purchase of Traded Guiis 1,082 1,876 | 5,746 7474
e. {Incrantay/Docreass in atock in trode {612} ris {1.400) (1,182)
d. Employeas Cost 2,887 2333 7,132 9,408
. Dapracisilon & Amonisation expenses 438 41 1,255 1,668
I. Power & Fusl 1,476 1,448 | 4,440 5,878
g- Othar Expanditurs 4,824 4,018 14,508 19,621
Total sxpansos 20,423 10 550 58,680 77104
4 |Proft/ {Loge) from operatiens before other Income, inangy k
cost 3,181 3,324 | po1g 13,666
4_|Other [ncome 248 338 | 1,019 1,379
. Proflt ! {Lozs} from ardinary activitios bafore finance cost 1427 5850 " RLEET) 10,620 14,938
6 _|Finance cost 14 15 i | 30 37
?_|Prefit/ (Loss) bofore tax a3 36as |- 10,201 10,399 1d .88
8 _ITax Expenes 1,614 1,118 |, . 2,081 3,760 4,638
9 _{Not Profit{Loss) for the period 2,402 2,525 | 7230 7340 10,383
10 |Paid up Equity Share Capital 2,788 2,768 v T80 2,768 2,768
{Face Valus Rs. 5/- aach) o '
11 |Reservas excluding Revaluation Resarve . . - - 43,428
qa Basic 8- Diluted Ecrninga per share (of Ra. 5/~ aseh) {fal D
annualized): 4.34 4 58 1308 13,268 18.72
PART Il
A |PARTICULARSE OF EHAREHOLDING
1 |Public Shareholding ‘;:. . M
- Numbar of Shares 12,901,970 22,901.870 | ‘2‘2"'.;!01,91@‘ 22,801,870 22,001,970
- Parcantaga of Sharehalding M.37% 41.37% S 41.aTY 41.37% 41.37%
2 |Promoters and Promoter Group Sharsholding i
a) Pladpad/Encurmbarad . . - .
B) Ner-gneumbared
= Nurmibr of Sharms 32,488,030 32,458,030 32,458,080 32,488,050
- Parcentage of Shares :
(i) A% @ % ef total shareholding of Promaters
and Promoter Group 100.00% 100.00% 100.00% 100.00%
(ii} As & % of total share capital of tha Company £8,83% BB.62% 58.83% 88,63%
PARTICULARS
B |INVE3TOR COMPLAINTS
- Pending at the baginning of tha quartar
- Received during the guartar
- Disposed of during the quarter
- Ramaining unrescived Bt the end of the guartar
Notas:

2 Provious parindg' figures have begn resnst wharevar nacessary.

Mumbai
23rd January, 2013

1 The abova finencial rasutts ware raviewad by the Audit Committee after a "Limited Review” by the statutory audltors of the
Cornpany and the Board of Directors approved the same at thalr meating held on 23rd January, 2013,

Fgr GRINDWELL NORTON LIMITED




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Quarter Quarter Quarter Nine months |Nine months
ended ended ended ended ended Year ended
31-12-2012 30-09-2012 31-12-2011 31-12-2012 31-12-2011 31-3-2012
Segment Revenue
(a) Abrasives 15,269 15,185 14,914 45,030 44 99 61,071
(b) Ceramics & Piastics 7,182 6,239 0,540 20,170 19,081 26,378
(c} Others 4,188 1,788 963 4,525 1,781 2,208
Total 23,635 23,222 22417 69,725 65,761 B9,657
Less: inter-Segment Revenue 301 278 208 o758 756 1,223
Net sales 23,238 22944 22,209 68,750 65,006 BB,434
Segment Resulis
(a) Abrasives 2,221 2,199 2,274 6,656 7,020 9,736
{b} Ceramics & Plastics 851 504 1,095 2,589 3,286 4,711
{c) Others 283 27 335 759 430 492
Total 3,355 3,274 74 10,004 10,736 14,940
Less: {1} Interest 18 14 15 41 30 36
{2} Other unzllocable {Income)! - -

Expendilure {net) {76) (153} 45 (328) 107 6
Profit Before Tax 3413 31413 3,544 10,291 10,589 14,858
Capital Employed
{Segment Assets Less Segment Liabiiities)
{a) Abrasives 31,805 29,794 26,080 31,805 26,080 28,832
{b} Ceramics & Plastics 15,322 15,606 12,193 15,322 12,153 12,445
{c) Others 1,604 2,262 347 1,604 347 1,382
{d} Unallocated 4,697 3,360 3,737 4,697 8,737 3,539
Total Capital Employed in Segmanis 53,428 51,022 47,367 53,428 47,357 46,198
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KALYANIWALLA
& MISTRY (reaa)

CHARTERETRD ALCCOUNTAMNTS

The Board of Directors
Grindwell Norton Limited
Leela Business Park,

5™ Level,

Andheri-Kurla Road,
Mumbai 400 059,

Dear Sirs,
LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter gnded Necember 31, 2012 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which has been
traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors at its meeting held on January 23, 2013. Our responsibility is to issue a
report on these financial stategments based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perform the revicw to obtain moderate assurance as to whether the financial
staternents are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied 10 financial data and thus provide less
assurance than an audit, We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disglosed, or that it contains any material
misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

St KT

Ermin K. Irani

Partner

Memhership No. 35646
Mumbai, Tanuary 23, 2013,

KALPAYARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 oo
TEL.: (g1) (22} 61c8 7200 FAX: (g1} {22) 3267 3564

ARMY & MAVY BUILDING, 1483 MAHATMA CANDHI RGAD, MUMBAL 400 aoon
TEL.: f(o1) (22} 6158 Gzaoc FAX: (91} (232) 6158 6z27%



