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NORTON GRINDWELL NORTON LTD.

January 23,2013

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Fort,  Mumbal  - 400 001,

National Stock Exchange of India Limited
"Exchange Plaza",
Bandra.Kurla Complex,
Bandra (East)
Mumbai 400051

Dear Sirs,

Sub : Taking On record the Unaudited Financial Results(Provisional) for the
quarter and nine months ended December 31..2012, after Limited Review.

Please find enclosed the statement of the unaudited financial results for the quarter
and nine months ended December  31, 2012, after Limited Review, approved  at  the
Meeting of' the Board of Directors held on Wednesday, January 23, 2013, which
concluded at 12,15 p,m.

A copy of the Limited Review Report 01 Kalyaniwalla & Mistry, Chartered
Accountants, Auditors of the Company, for tile quarter and nine months ended
December 3 1, 2012 is also enclosed herewith.

These results are being publighed in The Economic Times (English) and Maharashtra
Times (Marathi) ort January 25. 2013.

Thanking You,

Yours faithfully,
For GRINDWELL NORTON LTD.

1

K.

K. VISWESWARAN
COMPANY SECRETARY

W

1
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SAINT-GOBAIN

Registered Office :  Leela Business Poik,  5th level, Andherl-Kuro Road,  Mumbol 400  059  •  India
Tel: 022-40212121 · Fax- 022-40212102   Website: www.grindwellnorton.com
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GRINDWELL NORTON LIMITED
Regd. Offlce' feala Bu#Ina•* P*rl , Ah L¥vil, Andhoil-Kulla Red, Mumbel 400 050.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE OUARTER ENDED 31 st Dee. 2012
1

(Rn. Laco)

-9,Quader · Quarter Quarter Nine montha         Nine monthv Year

*"ne'al.. ended endod ended ended ended
31-12.20124. 30·09.2012 31-12-2011 31.12-2012 31-12-2011 31-03-2012

., Ufaudlted   Unaualted Unaudited Unaudlted Un wdited Audited

PARTI
1 Income from operatoni

(a) Net Satesitneome,rom Opention, 21,338 22,944 22,209 88.750 65,008 88,434
(b) Ollher Ope*atibg Inoomo 060 660 670 %261 1,593 2,226

Total Income from operatlon, ·24.201 23,804 22.879 71,078 68,699 90.860

2  Expon,l
a. Consumption Of Rbw M teriala 9.8961 10,361 8,088 30,623 28,298 34,341

b. Pumliaae or Tradad Guot,Ju
F -34*i

·
.1,47  1,682 1,876 6,172 5.740 7,474

c. (Incraa)*)/Docrooi, in otock in tmde (6671 (612) 715 12,0181 (1,400) (1,182)

d. Employees Cost 2.822 2,567 2.223 7,SLTi: 7,133 9,486

e. Depredallon & Amodisation expenies .. 530 436 411 1,383 1.255 1,888

f. Powir & Fuel
1

g. Other Expenditure
1,475 1.449 4,688 4,440 5,878

4,524 4,015   .  1 14,390 14.508 19,621

Total *ponsos r ·     I -421.098 24423   ..   _.-184&5.8.   _2· 1_LM,598 56,980 77,104
3     Proflt / {Lous) from operations before other Inoome, 11,141)652--33€  r

CO mt i &-1:3,105 3,181 3,321 -9,478 9.619 13,666

4 Otbslncome '*.128 246 338 654 1,010 1,379

Profit # (Loist from ordlnmly activlti* beforu finince cost
8 3,431, , 3,427 3,660 "    -    10,333 10,829 14,036
6    Finance coit 18' 14 15 41 30 37

7    Profit / (Loss) before tax 3,413 3,413 3,644 10,291 10,390 14,808
8    Tax Expenee 1,  ..,15€·El,007 1,011- 1,119 3,081 3,269 4,53 8

g ,  Not ProfiV<LosM forthe period rn#648 2,402 2425 7»0 7.340 10,383

10   Paid up Equity Shan Capital ;Ir·'.:2.768 2,768 2,768 2,768 2,768 2,768

(Face Value Ra. St...ea.0)
11   Reierves excluding Revaluation Reseive 43,429

12   Bvgjg & Diluted  amings per shere (of Ra. 5/- aae,) (Mot
Annueli,ed): 4.36 4.34 4.58 13.08 13.28 18.72

PART 11
A   PARTICULARS OF BHAREHOLDING
1 PubliC Shi rihol{ling

· NumDer or Shares 22,901,970 A,901,970 22,901,970       .. 901,970        22,901.970 22,901,970

T

- Percentege of Shamholdlng -*'41.37% 41.37% 41.37% 41.37% 41.37% 41.37%
2   Promoters and Promoter Group Sharoholding

M Pledged/Encumbered
W Nomencumbered . ·.. 3 +S: ..

. Nu,nber Of Splat $ ,32,408,030 32,458,030 32,458,030     ·  32.468,030        32.458.030        32,488,030
- Percentage of Shana

, 5, ,6-   „r ....: ..  ,
(i) At A % 41 total 8h reholding of Promoters

and Promotor Group '100.00% 100.00% 100.00% 100.00% 10000% 100.00%

(ii) Ai  a % of total shsre capital of tha Company ..58:63% 58,83% 58.63% 68.63% 58.63% 58,63%

auartgr
ended

PARTICULARS 31·124012
8 INVESTOR COMPLAINTS

- Pending at the beginning of 00 quortor
- Received during the quarter 1

· Disposed of during tho quarter
- Remaining unremiolved at the end of the quarter 1

Notes,

1 The above financial results were reviewed by the Audit Committee after a "Limited Review" by tho statutory auditors of the
Company and the Board of Directors approved tha same at their meeting held on 23rd January, 2013,

2 Previoul poriodm'  gurem havo boon recast wherever neceaaary.

4$*444 Rr GRINDWELL NORTON LIMITED/\R' i.2/

6»2 Mullbal 'QS>' -TY
&/6.4/

ANANO MA |AJAN
23rd Janw<10 2013 Marlogir•19*
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4
ESEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
*
Cd

1:6

Quarter Quarter Quarter Nine months   Nine months is

ended ended ended ended ended Year ended

31-12-2012 30-09-2012 31-12-2011 31-12-2012 31-12-2011 31-3-2012
8

1.    Segment Revenue B
H

(a) Abraslves 15,269 15,185 14,914 45,030 44,899 61,071 8

(b) Ceramics & Plastics 7,182 6,239 6,540 20,170 19,081 26,378  i 

(c) Others 1,188 1,798 963 4,525 1,781 2,208
F

Total 23,639 23,222 22,417 69,725 65,761 89,657 8
Less: Inter-Segment Revenue 301 278 208 975 755 1,223 2%

9Net sales 23,338 22,944 22,209 68,750 65,006 BB,434
'r

8
2.     Segment Results UO

(a) Abrash/es 2,221 2,199 2,274 6,656 7,020 9,736 1:6

(b) Ceramics & Plastics 851 804 1,095 2,589 3,286 4,711 92

FB
(c) Others 283 271 335 759 430 493

1:6

Total 3,355 3,274 3,704 10,004 10,736 14,940
*a

Less: (1)lnteresl 18 14 15 41 30 36

(2) Other unallocab e (Income)/
Expenditure (net) (76) (153} 45  328) 107 6

 

Profit Before Tax 3,413 3,413 3,644 10,291 10,599 14,898 89

69

3.    Capital Employed FB

 d(Segment Assets Less Segment Liabilmes)
(a) Abrasives 31,805 29,794 26,080 31,805 26,080 28,832
(b} Ceramics & Plastics 15,322 15,606 12,193 15,322 12,193 12,445

ircr * (c) Others 1,604 2,262 347 1,604 347 1,382

449-2 (d} Unallocated 4,697 3,360 8,737 4,697 8,737 3,539

1*,
.. Total Capital Employed in Segments 53,428 51,022 47,357 53,428 47,357 46,198 -0

0.42»    ,.,-. 72  1 iA

 52
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KALYANIWALLA
& MISTRY (Regd.)

C H A R T E R E D A C C O U N T A N T S

*

Thc Board ofDirectors
Grindwell Norton Limited
Lecla Business Park,
55 Level,

1

Andherl-Kurla Road,
Mumbai 400059.

Dear Sirs,

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton  I,imited  for the  quarter ended  December 31,2012 except  for the disclosures regarding
sPublic Shareholding' and 'Promoter and Promotcr Group Shareholding' which has been
traced trom disclosures madc by Uic nianagcmciit and have not been audited by us. This
Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors at its meeting held on January 23, 2013. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with thc Standard on Review Engagement (SRE)
2410,  t'Review of Interim  Financial Information Performed  by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform thc revkw to obtain modcrate assurance as to whether the financial
statements are free of material misstatenient. A review is limited primarily to inquirics of
company  personnel   and   analytical procedures applied   10   financial   data  and  thus  provide   less
assurance than an audit, We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance

1

with accounting standards and ollici- 1-ccognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS

1

Firm Regn. No. 104607W

2.4    K. 33=-1.
Ermin K. Irani
Partner

Membership No. 35646
Mumbai, .laiiuary 23,2013.

KALPATARLI HERITAGE. 127 MAHATMA GANDHI ROAD. MUMBAI 400 001
TEL.: 19'1 12,3 6158 7200 FAX: (91} (12) 2267 3964

ARMY & NAVY BUILDINC. 148 MAHATMA CANDHI ROAD. MUMBAI 400 001
TEL.. (91) (22) 6158 6100 FAX: (91) (22) 6158 6273


