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LZZZT] GRINDWELL NORTON (7D,

October 23, 2013

BSE Limited

Phiroze Jeejechhoy Towers,
Dalal Street,

Fort, Mumbai - 400 00 1.

National Stock Fxchange of India Limited
“Hxchange Plaza®,

Randra-Kurla Complex,

Bandra (East)

Muimbai — 400 051

Dear Sirs,

Suby : Taking on record the Unaudited Financinl Results(Provisional) for the

and half yenr ended on September 30, 2013, after Limited Review.

Pleasc find enclosed the statement of the unaudited financial results for the quarter and half
year ended September 30, 2013, after Limited Review, approved at the Meeting of the Board
of Dircetors held on Wednesday, Ostober 23, 2013, which concluded at 2.45 p.m.

A copy of the Limited Review Report of Kalyaniwalta & Mistry, Chariered Accountants,
Auditors of the Company, for the quarter and half year ended September 30, 2013 is alse
cnclosed herewith.

These results are being published in The Economic Times (English) and Maharashtra Times
(Marathi) on Qctober 25, 2013,

Yours taithfully,
For GRINDWELL NORTON LTD.

K, VISWESWARAN
COMPANY SECRETARY

Tt
SAINT-GOBAIN

Registered Office  Loala Businoss Park. 5th Lovel, Andhort-Kuria Rood, Andheri (F). Mumbbai 400 059 = India

Tol 022-40212127 = Fox: G22-40212102 - Wabslte www grindwelinorten com
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KALYANIWALLA
& MISTRY (rue,

CHARTERED ACCOUNTANTS

The Board of Directors
Grindwell Norton Limited
Leela Business Park,

5™ Level,

Andheri-Kurla Road,
Mumbai 400 059,

Dear Sirs,

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter and half year ended September 30, 2013 except for the
disclasures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharehelding’
which has been traced from disclosures made by the management and have not been audited by
us. This Statcment is the responsibility of the Company's Management and has been approved
by the Board of Directors at its meeting held on October 23, 2013. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are (ree of material misstatement, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

Lt Ko

Ermin K. Irani

Partner

Membership No. 35646
Mumbai, Cctober 23, 2013.

KALPATARU HERITAGE, 137 MAHATMA CANDHMI ROQAD, MUMEBAI 4oo oo
TEL.: {g1) (22} Grs8 7aea FAX. {(g91) (22} 2267 3964

ARMY B NAVY BUILDING, 148 MAHMATMA GANDHI ROAD, MUMBAI 400 oo
TEL.: (91} (23) 6158 6200 FAX: (91) (22) 6158 Ga7s
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GRINDWELL NORTON LIMITED

Ragd. Office: Leala Quaineas Park, Sth Level, AndhariKurla Read, Mumbal 400 059.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th Septamber, 2013

{R=. In laga)
Luariar aunrtnr Quarter Half yaar Halt year Yoar
anded andod sndad endad endad anded
30-06-2013 30.08-2013 30:09.2012 30-09-2013 30-00-2012 31-03-2M13
Unaudited Unauditad Unaudlted Unaudited Unaudited Audltod
PART |
1 |Ingoma from aparations
() Mot Galex/incoma from Oparatisns 22,514 21,870 22,944 44,092 46,412 81,378
(b} Othar Qparating Incoma 1,138 aoa 880 2,032 1,483 3.1
TMAI [ncoma fom DDMILIDI‘IB 23 8060 EQ'M 231,604 46,174 A6,875 84,500
? |Expensas
a. (Conaumption of Rew Matarials 9,489 8,158 10,38 17,847 20,827 39,421
b, Purchasa of Traded Goods 1,666 1,713 1,882 3,218 3,702 6,543
& (Incroase)/Dacreass In stock In trade {g44) 456 {812) (&) (1,661} {1,220)
d. Employsas' Cost 2,710 2,811 2,567 5521 5,060 10,427
&, Dapraciation & Amanization axpanass a46 585 436 1,24 BS3 1,942
f. Power & Fual 1,500 1,207 1475 2,707 2,900 5,930
4. Dther Expantas B8 4,850 4524 10,181 8,003 16,040
Total axpansss 21,088 18,578 20,423 40,847 40,802 82,087
3 |Profit/ {Loss} from operations before other income,
finanie coats 2,002 2,895 3,181 8477 873 12412
4_|Other Incoma a1 250 248 531 g2l 1,282 4
Prefit/ {Logss) fraom ordinary activitios bofore finenoe
B |casts 2 884 4146 1,427 8,108 8,804 13,684 |
6 |FinanceCosts =~ 18 ] 14 23 23 &9
7 |Profit/ (Loss) hafore tax 2 848 1437 3413 8,085 6,378 13,808
8 _|Tax Expanay 18 268 1,011 1,882 2,084 3,834
8 |Nat Profiti{Loss) for the period 2,032 21471 2,402 4,203 4,824 9,767
10 |Puid up Eguily Shara Gapilal 7,706 L.708 Z,708 706 %708 2,7e8
(Face Velus Re, 5/- mach)
11_|Reaarvas sxcluding Revaluation Resarva . - . - AR 986 |
12 Basic & Diluted Earnings par share {of Rs. 5~ sach) {not
" |annualisad): 3.87 382 a.33 7.59 8.71 17.04
RART Il
A |PARTICULARS OF SHAREHOCLDING
1 |Public Snarshalding
- Mumbar of Shares 12,681,645 72,878,501 22,901,870 22 681,645 22,501,970 22,901,970
- Parcentage of Sharaholding 40.97% 41.33% 41.37% 40.07% 41,37% 41.37%
2 |Promoders and Promoter Group Sharghalding
a) Pladged/Encumbered - - - - -
b) Nea-angumbarad
- Numbar of Sharas 12,878,352 22,481 40% 12,458,030 2,878 352 22,458,010 32,458,030
- Parsentage of Sharas
{i) Aa & % of total sharsholding of Promoters
and Promoar Gradp 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
(I} A & % of tedal ahare capital of the Carmpany 59.03% EB.6T% BB.83% BR.03% 5A.63% 68.63%
Quarter
sndad
PARTICULARS 30-05-2013
B |INVESTOR COMPLAINTS
- Panding at tha baginning of the quartar 1
- Racgived during the quartar 1
- Disposad of during the quarter 2
- Ramaining unresalved at the end of the quartser -
Notes;
1 The abova financial results were reviewed by the Audit Committes after a "Limited Review" by the statutory auditore of the
Company and the Board of Directors approved tha samae at thair mesting held on 23rd Octobar, 2013.
¢ Pravioug periodg’ figuraa have baon racagt wheraver neceasary.
NORTON LIMITED
-
Mumbal L MA IJ
23rd Octobar, 2013 . ,:!’3"&" Managing/Diractor
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STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs inlacs
Quarter Quarter Quartar Ha'f Year Ha¥f Year Year
ended ended ended ended ended ended
30-09-2013 30-06-2013 30-09-2012 30-09-2013 30-09-2012 31-03-2013
Segment Revenue
fSale of Products)
(a) Abrasives 16,492 14,817 15,185 31,309 29,762 60,231
{h) Ceramics & Plastics 5716 6,102 6,239 11,818 12,588 26,291
fc) Others 549 1,037 1,793 1,686 3,337 6,243
Total 22,857 21,956 23,222 44813 46,087 92,765
Less: Inter-Segment Revenue 343 378 278 721 B75 1,387
Net sales 22,514 21,578 22944 44,092 45,412 51,378
Segment Results
{a) Abrasives 2114 1,965 2,139 4,079 4,436 8,827
{b) Ceramics & Plastics 650 810 B804 1,560 1,738 3,391
fc) Others 72 153 271 265 478 1,027
Total 2,836 3,068 3,274 5,804 6,649 13,245
Less: (1) interest 15 8 14 23 23 59
(2) Other unalloczable {Income)f

Expenditure {net) {126] {77) {153) {204} {252} {419}
Profit Before Tax 2,947 3137 3413 6,085 6,578 13,605
Capital Employed
{Segment Assets Less Segment Liabilities)
(a) Abrasives 31,359 29,734 31,359 29,794 31,310
{b) Ceramics & Plastics 7,030 15,606 17,030 15,606 16,087
fc) Others 1,020 2,262 1,020 2,262 1,830
{d) Unallocated 6,549 3,380 68,549 3,360 1,268
Total Capital Employed in Segments 55,958 51,022 55,958 51,022 51,755
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GRINDWELL NORTON LIMITED
BALANCE SHEET AS AT 30th SEPTEMBER, 2013
As at Az at As at
30th Sep, 30th Sep, 315t Margh,
2012 2012 2013
{Rs. Lacs) {Rs, Lacs) (Re, Laca)
A EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
(a) Capital 2,768 2,768 2,768
(b) Reserves and Surplus 53,548 48,630 49,354
56,316 51,3898 52,122
2  Non~current liahilities
(a) Deferred tax liabilities (net) 1,708 1,474 1,408
(b) Other long-tarm liabilities 538 £32 545
{c) Long-tarm provisions 1,462 1,654 1,404
3,708 3,660 3,637
3 Current liahilltles
(8} Short-tarm horrowings - 854 -
(b} Trads payablas 5,647 6,412 5817
{) Other Currant liabilities 10,244 10,048 8,150
{d) Short-term provisions 950 548 4,643
16.841 17,866 18,610
TOTAL - EQUITY AND LIABILITIES 76,866 72,924 75,269
B ASSETS
1  Non-current assets
(a) Fixed assats 34,208 31,883 34,578
(P) Non=gurrent investments 5,118 4,745 5118
() Long-tarm [oans and advanceas 1,538 2,348 1,708
(d) Other non-current assats - 262 3
40,961 39,034 41,408
2  Current assots
(a) Inventaries 16,801 18,083 15,313
(k) Trada recaivables 9,227 8,747 6,533
{c) Cash and cash equivalents 6,609 2.815 5,548
(d) Short-term loana and advances 2,742 2,240 2,279
(&) Other current assets 1,635 590 1,188
35,904 33,885 33,861
TOTAL 76,865 72,824 75,268




