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mn-m  GRINDWELL NORTON LTD.

October 23,2013

BSE Limited
Phiroze Jecjecbhoy Towers,
Dalal Street,
Fort. Mumbai - 400 001.

J

National Stock Exchange of India Limited
"Exchange Plaza",

1

Bandra-Kurla Complex.
Bandra (East)
Mumbal - 400 051

Dear Sirs,

Sub: Taking on record the Unaudited Financial Regults(Provisional) for the nilarter
and half year ended on Scotember 311, 2013<after Limited Revie.

Ploasc find  enclosed the statement of tho unaudited  financial  results  for the quarter and half

year ended Septeinber 30,2013, aftcr Limited Review, approved at the Meeting ofthe Board

of Diroclors held on Wedncsday, Odobcr 23,2013, which concluded at 2.45 Am.

A copy of the  Limited Review Report of Kalyaniwalla & Mistry, Chartered  Accountants,
Auditors or the Company, for the quarter and hall'year ended  September 30, 2013  is  also
enclosed herewith.

These results arc being published in 't'lie Economic Times (English) and Maharashtra Times

(Marathi) on October 25,2013.

Yours faithfully,
For GRINDWELL NORTON LTD.

A.-K, VlsWESWARAN
COMPANY SECRETARY

*-1-rrn
SAINT-GOBAIN

Registered 0111(0  Loola Buslnoo:] Park Sth Lovcl, Andhorl·Kurla Road, Andheri (F)  Mumt>gi 400 059 · India
Tel  0612-402121 11  ·  1:0*· 022-&091 1109  · WAhclte  www grindwellnortan com
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KALYANIWALLA
& MISTRY C Rigd.}

C H A R T E R E D A C C O U N T A N T S
--Ill.-

The Board of Directors
Grindwell Norton Limited
Leela Business Park,
5tll Level,
Andheri·Kurla Road,
Mumbai 400 059,

Dear Sirs,

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter and half year ended September 30,2013 except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Sharchoking'
which has been traced from disclosures made by the management and have not been audited by
us. This Statement is thc rcsponsibility of thc Company's Management and has been approved
by the Board of DireQtors  at   its  meeting  held  on  October  23,  2013.  Our  responsibility  is  to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misslatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited  inancial results prepared in accordancc
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

Z.     7< ·CiA-M
Ermin K. Irani
Partner

Membership No. 35646
Mumbai, October 23, 2013.

KALPATARY HERITAGE, 127 MAHATM  GANDHI ROAD, MUMBAI 400 001
TEL·: (91) (';) 6,58 7200 FAX' (91) (22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 001
TEL.; (91) (12) 6158 6200 fA *; (91) (22) 6158 6275
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GH[INDWELL NORTON LIMITED
Rood. Office: 1.WIm Ouainli Pirk, Bth Lovel, Antlheri•Kurla Road, Mumbal 400 059.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED Both September, 2013

(RA. In lag.)
Quarter Quarter Quaaer Half year Half year Year

ended ended ended ended ended ended
30.09-2013 30•06-2013 30,09.2012 30·09·2013 30·09·2012 31·03·2013

Unaudlted Unaudlted Unaudlted Unaudlted Unawdlted Audttod

PARTI
1    Incom* from operations

(8) Net Sales/Incoms from Opentions 22,514 21,878 22,944 44,092 4,412 01,378

(b) Other Operating Income 1,138 896 680 21032 1,463 3,131

Total Income from Oporatlons 23,000 22,474 23,604 48,124 46,875 94,509

2 E pen,4
a. Conaumption of Raw Materials 0,689 8,158 10,381 17,847 20,627 39,421

D, Purchase of Traded Good8 1,666 1,713 1,882 3,279 3,702 6.543

c. (Increase)/Decrease In stock In trade (6441 456 18121 (80) 11,5511 11,2201

d. Employees' Cost 2,710 2,811 2,557 5,521 6,060 10,427

e. Depreciation & Amollsation expenles 646 68G 438 1,731 83 1.942

f. Power & Fuel 1,500 1,207 1,475 2,707 2,908 8,935

9· 011,*r Exper, as 5,501 4,850 4,624 10,161 8.005 10,040

Total exlenmei 21,088 19,579 20,423 40,647 40,602 82,097
3    Profit/14081) from operationi before other income,

flianoe dusti 2,882 2,896 3,181 8,477 6,373                       12,412

4    Other Income 381 250 246 031 628 1 262
Profit / (Losi) from ordinary aotlvitlui boforo f]nanoo

8  008/ 2,981 3,146 3,427 8,108 8,901 13,684
6 Finance GOat8 15 8 14 23 23 69

-F- pront-7 EL-6;Ii lidpore tax
-/--------

2,048 3,137 a,413 8,085 8,878 13,605

8  Ta*ExPensc 916 966 1,011 1,882 2,064 3.838

9    Net ProfltilLoss) for the pedod 2,032 2,171 2,402 4,203 4,824 9,767

10  PAid up  quily Oham Capilal 2,706 2,NO Z,768 2,700 2,748 Z,76B

(FRI VRIw• Rs. 5/- .ach)
11     Reaerves excludint Revaluation RBBBIVB 48,986

12
Basic & Diluted Earnings per share (of Rs. 5/- each) (net
annuallicd): 3.67 3.92 4.34 7.59 8.71 17.64

PART 11
A   PARTICULARS OF SHAREHOLDING

1 Pu Ic Stlareholdlng
. Numbar 01 ShareB 2*,581,8411 32,478,601 2&01,970 ZZ,0111,"4# 23,p01&70 22, 01,970
· Percentmmo of Shamholding 40.97% 41.33% 41.37% 40.97% 41.37% 41.37%

2    Prernoterm and Promotor Group $harmholding
a) Pledged/Encumbered
 ) Non·onoumbared

- Number Of ShAms 32,678,352 32,481,499 32,458.030 32,870,352 3 ,458,030 32,458.030

- Percomage of Shamo
(i) As a % of total shareholding of Promders

and Promoter Group 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
(11) Aa a % of total al,are capital of the Compaq 69.03, 58675 08 83% 59 03% 08-63% 58.63%

Quanor
ended

PARTICULARS 30.09·2013
B INVESTOR COMPLAINTS

- Pending nt the beginning of the quarter 1

- Received du ing the quamr 1

Dicposed of during the quarter 2
- Remaining unregolved at the end of the quarter

Notes:

1 The above financial reaulla were reviewed by the Audit Committee after a "Limited Revid' by the statutory  auditora of the
Company and the Board of Directors approved the same at their meeting held on 23rd October, 2013.

2 Previous periods' figurea hsve been recast wherever nece,BEry.

f«GX F /fRIND Et: NORTON LIMITED

  •r, 2013              lull B-   , _ ..,3 'Ii'r  E *4/41-
M<--4* - -
P.*&644 < < FAUtt'SA-lt' 
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STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED [ ]

0
Rs in lacs Q

Quarter Quarter Quarter Half Year Half Year Year
*ended ended ended ended ended ended
Cd

30-09-2013 30-06-2013 30-09-2012 30-09-2013 30-09-2012 31-03-2013
Z

1. Segment Revenue &9

(Sale of Products)  
(a) Abrasives 16,492 14,817 15,185 31,309 29,762 60,231 9
(b) Ceramics & Plastics 5,716 6,102 6,239 11,818 12,988 26,291

B
(c) Others 649 1,037 1,798 1,686 3,337 6,243 H

Total 22,857 21,956 23,222 44,813 46,087 92,765 8
 i 

Less: later-Segment Revenue 343 378 278 721 675 1,387 F
Netsales 22,514 21,578 22,944 44,092 45,412 91,378 Z

9
-1

2. Segment Results 9
{a) Abrasives 2,114 1,965 2,199 4,079 4,436 8,827
(b) Ceramics & Plastic:s 650 910 804 1,560 1,738 3,391  

(c) Others 72 193 271 265 475 1,027 32

Total 2,836 3,068 3,274 5,904 6,649 13,245 1:8

m
Less: (1) Interest 15 8 14 23 23 59 1:6

»
(2) Other unallocable (Income)/ FB

Expenditure (net) (1261 {77) (153) (204} (252) {419)

Profit Before Tax 2,947 3,137 3,413 6,085 6,878 13,605
 

3. Capital Employed ro

81(Segment Assets Less Segment Liabilities)
(a) Abrasives 31,359 31,406 29,794 31,359 29,794 31,810

m0) Ceramics & Plastics 17,030 16,767 15,606 17,030 15,606 16,087
(c) Others 1,020 1,595 2,262 1,020 2,262 1,890

(d) Unallocated 6,549 4,158 3,360 6,549 3,360 1,968
Total Capital Employed in Segments 55,958 53,926 51,022 55,958 51,022 51,755

 *A.,4- 4,1:32=>.
139:1r  $ /4 5.' ·u·«;   -0
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tel
f SE                 os  1



23-OCT-2013 14:51  FROM:GRINDWELL NORTON LTD 912240212102 TO:26598237 P.5

GRINDWELL NORTON LIMITED

BALANCE SHEET AS AT 30th SEPTEMBER, 2013

As at A$ at As at
30th Sep, 30th Sep, 31*March,

2013 2012 2013

(Rs. Lacs) (Rs, Lacs) tRA.j,sel

A     EQUITY AND LIABILITIES

1  SHAREHOLDERS'FUNDS
(a) Capital 2,768 2,768 2,768

(b) Reserves and Surplus 53,548 48,630 49,354

56,316 51,398 52,122

2 Non·current liabilities
(a) Deferred tax liabilities (net) 1,708 1,474 1,498

(b) Other long-term liabilities 538 532 545

(c) Long-term provisions 1,4G2 1,654 1,494

3,708 3,660 3,537

3 Current Ilabilltles
(a) Short-term borrowings 858

(b) Trade payables 5,647 6,412 5,817
(r) Other Current liabilities 10,244 10,048 9,150
(d) Short-term provisions 950 548 4,643

16.841 17,866 19,610

TOTAL - EQUITY AND LIABILITIES 76,866 72.924 75,269

B  ASSETS

1 Non-current assets
(a) Fixed assets 34,306 31,683 34,578

(b) Non-current investments 6,118 4,745 5,118
(c) Long-term loans and advances 1,538 2,349 1,709

(d) Other non.current gissets 262 3

40,961 39.039 41.408

2     Current assets
(a) Inventorie$ 16,891 18.093 15,313

(b) Trade receivables 9,227 9,747 9.533

(c) Cash and cash equivalents 6,609 2.915 5,548

(d) Short-term loans and advances 2,742 2,240 2,279

(e) Other current assets 1,535 890 1,188
35.904 33,885 33,861

TOTAL 76.865 72,924 75,269
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