GRINDWELL NORTON LIMITED
Regd. Office: Leela Business Park, 5th Level, Andheri-Kurla Rpad. Mumbai 400 059

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 20th SEP, 2012

B |INVESTOR COMPLAINTS

- Pending at the beg:ning of the guarter

- Received during the guarter

- Disposed of during the quarter

- Remaining unresolved at the end of the quarter

{Rs Lacs)
Quarter Quarler Quarler Half Year Half Year Year
ended ended ended ended ended ended
30-09-2012 30-08-2012 30-09-2011 30-09-2012 30-09-2011 31-03-2012
Unaudited Unaudited Unaudited LUinaudited Unaudited Audited
PART |
1 {Income from operations
(@) Net Sales/tncome from Operations 22,944 22,468 22,682 45412 42,797 88,434
(b) Cther Operating Income 860 803 453 1,483 923 2,226
Total income from operations 23,604 23.271 23135 456,875 43,720 90,660
2 |Expenses
a Consumpticn of Raw Materials 10,351 10,276 8,739 20,627 17,230 34,341
b, Put hase of Traded Goads 1,682 2.020 2117 3,702 3.870 7,474
¢. {Increase)/Decrease in stock in trade (812} {939) {241) {1,551} (2.115) {1,162)
d. Employees Cost 2,567 2.493 2,479 5,060 4910 2.'%
e. Depreciation & amartisation expenses 438 417 425 853 844 1,688
f. Power & Fuel 1,478 1.433 1471 2,908 2991 5,676
g. Other Expenditure 4,524 4379 4 B82 8,803 9,691 19,621
Total expenses 20,423 20,079 18,852 40,502 37421 77,104
3 |Profit / (Loss) from operations before other income, finance
costs 3,181 3,192 3,283 5,373 6,299 13,556
4 |0ther Income 248 282 269 528 671 1,379
5 Profit / (Loss) from ordinary activities before finance costs 3427 3.474 1582 8,901 6,970 14,935
§ |Finance costs 14 9 a 23 16 37
7_|Profit/ (Loss) before tax 3,413 3,465 3,543 6,878 6,956 14,898
8 |Tax Expense 1.011 1.043 1,088 2,054 2,140 4,535
9 |Net Profit/{Loss) for the period 2,402 2,422 2.445 4,824 4815 10,363
10 |Paid up Equity Share Capital 2,768 2,768 2,768 2,768 2,768 2,768
(Face Value Rs. 5/- each)
11 JRest - s excluding Revaluation Reserve - - - “ - 43,429
12 Basic§ Diluted Eamnings per share (of Rs. 5/- each) (not
| annualised): 4.4 4.38 442 8.71 8.70 1 2]
PART Il
\ |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of Shares 22,801,970 22,801 970 22,901,970 22,901,870 22,801,970 22,501,970
- Percentage of Shareholding 41.37% 41 37% 41 37% 41.37% 41 37% 41.37%
2 |Promoters and Premoter Group Shareholding
a) Pledged/Encumbered - - - - - -
b) Nan-encumbered
- Number of Shares 32,458,030 32,458,030 32,458 030 32,458,030 32 458,030 32, 38,030
- Percentage of Shares
(iy As a % of total sharehelding of Promoters
and Promoter Group 100.00% 100 00% 100 00% 100.00% 100.00% 100.00%
(i As a % of total share caphal of the Company 58.63% 58.63% 58.83% §8.63% 58.63% 58.62%
—
Quarter ]
ended
PARTICULARS 30-09-2012

Notes:

1 The above financial results were reviewed by the Audit Committee after a "Limited Review'" by the statutory auditors of the
Company and the Board of Directors approved the same at their meeting heid on 22rd October, 2012.

2 The  ompany's manufactunng plant at Halol {Gu)arat) commenced commercial production during September 2012

3 Previous periods' figures have been recast wherever necessary

Mumbai
23rd October, 2012

For GRINDWELL NORTON LIM™ LD

—1Q

ANAND NFAHAJAN
Managing Director
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BALANCE SHEET AS AT 30th September, 2012

A EQUITY AND LIABILITIES

1 SHAREHOLDERS' FUNDS
(a) Capital
(b) Reserves and Surplus

2 Non-current liabilities
(a) Deferred tax liabilities (net)
(b) Other long-term liabilities
(¢) Long-term provisions

3 Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other Current liabilities
(d) Short-term provisions

TOTAL - EQUITY AND LIABILITIES

B ASSETS

1 Non-current assets
(a) Fixed assets
(b) Non-current investments

(c) Long-term loans and advances

(d) Other non-current assets

2 Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(
(

f) Other current assets

TOTAL - ASSETS

e) Short-term loans and advances

As at As at As at

30-09-2012 30-09-2011 31-03-2012
2768 2768 2768
48630 42459 43815
51398 45227 46583
1474 864 1080
532 510 581
1654 1640 1514
3660 3014 3175

858 - -
6412 6176 7168
10048 8729 103186
548 533 4538
17866 15438 22022
72924 63679 71780
31683 20645 27862
4745 4460 4534
2349 3251 2863
262 246 330
39039 28602 35589

- 301 -
18093 16532 15999
9747 9208 9546
2915 6679 7314
2240 1793 2547
890 564 785
33885 35077 36191
72924 63679 71780




KALYANIWALLA
& MISTRY (ress)

CHARTERED ACCOUNTANTS

The Board of Directors
Grindwell Norton Limited
Leela Business Park,

5™ Level,

Andheri-Kurla Road,
Mumbai 400 059.

Dear Sirs,
LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter and half year ended September 30, 2012 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which has been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors at its meeting held on October 23, 2012. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

52 in M E

Ermin K. Irani

Partner

Membership No. 35646
Mumbai, October 23, 2012.
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