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BSR&Co. LLP ot Fior, Tower 1, Pt No 5, Block - DP

Chartered Accountants

Sector V, Salt Lake, Kolkata — 700091
Tel: +91 33 4035 4200
Fax: +91 33 4035 4295

Limited Review Report on unaudited standalone financial results of Greenply
Industries Limited for the quarter ended 31 December 2024 and year to date results
for the period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Greenply Industries Limited
1

We have reviewed the accompanying Statement of unaudited standalone financial results of Greenply
Industries Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2024
and year to date results for the period from 01 April 2024 to 31 December 2024 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 4 of the accompanying standalone financial results for the quarter and
period ended 31 December 2024 which describes that the Company had given guarantee aggregating
to Rs. 5500 lakhs in favour of a bank for the loan obtained by its joint venture entity without obtaining
prior approval of the shareholders of the Company by way of special resolution in the previous year
which was not in compliance with the relevant provisions of the Companies Act 2013. The
shareholders approval has since been granted in the quarter ended 30 June 2024.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BS R&Co. LLP

Limited Review Report (Continued)
Greenply Industries Limited

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

gegm N\okmb
Seema Mohnot
Partner
Kolkata Membership No.: 060715
06 February 2025 UDIN:25060715BMNVMA5335
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Greenply Industries Limited
Registered Office: Madgul Lounge, 6Th Floor, 23 Chetla Central Road, Chetla, Kolkata-700027

Phone: +91 33 3051 5000 Fax: +91 33 3051 5010

Corporate Identity Number: L20211WB1990PLC268743

Website: www.greenply.com E-mail: investors@greenply.com

(X in Lakhs)
Statement of Standalone Profit and Loss for the quarter and nine months ended 31 December 2024
Corresponding | Yeartodate | Yearto date
Three months | Previous Three | Three months | figures for the | figures for the Year ended
Sr. Particul ended months ended |ended 31.12.2023 | current period | previous period 3 lc;r?’ 2024
No. 31.12.2024 30.09.2024 in the previous ended ended o
year 31.12.2024 31.12.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1. |[Income
a) Revenue from operations 46,229.39 50,177.88 44,226.62 1,40,317.75 1,31,294.51 1,76,703.20
b) Other income 1,271.62 1,158.23 767.75 3,995.66 2,097.11 2,837.29
Total Income 47,501.01 51,336.11 44,994.37 1,44,313.41 1,33,391.62 _1,79,540.49
2. |Expenses
a) Cost of materials consumed 15,542.15 15,008.84 13,816.24 42,726.45 39,310.07 53,492.49
b) Purchase of stock-in-trade 17,928.18 20,385.25 17,009.93 53,855.23 48,541.96 65,193.65
c) Changes in inventories of finished goods,
workein-progress and stock-in-trade (3,666.96) (2,037.72) (1,926.75) (4,465.83) (2,209.27) (2,630.50)
d) Employee benefits expense 6,116.39 6,055.16 5,466.30 17,691.74 16,119.43 21,207.72
¢) Finance costs 111.08 87.84 119.55 362.81 450.95 669.91
f) Depreciation and amortisation expenses 561.33 561.47 572.13 1,687.76 1,645.28 2,200.47
g) Other expenses 7,661.78 7,755.82 7,152.88 22,845.40 21,209.69 28,196.46
Total Expenses 44,253.95 47,816.66 42,210.28 1,34,703.56 1,25,068.11 1,68,330.20
3, |Brofitholoreexcentional ftema'aud tax(1:2) 3,247.06 351945 2,784.09 9,609.85 8323.51 11,21029
4. |Exceptional items (Refer Note 3) - - 885.75 - 885.75 1,266.83
5. |Profit before tax (3+4) 3,247.06 3,519.45 3,669.84 9,609.85 9,209.26 12,477.12
6. |Taxexpense
a) Current tax (refer note 5) 861.59 931.47 908.05 1,739.68 2,422.12 3,277.96
b) Deferred tax (49.93) (28.76) 21.16 (142.04) (78.08) (145.40)
Total tax expense 811.66 902.71 929.21 1,597.64 2,344.04 3,132.56
7. |Profit for the period (5-6) 2,435.40 2,616.74 2,740.63 8,012.21 6,865.22 9,344.56
8. |Other Comprehensive Income
f;:r:s that will not be reclassified to profit or (8.96) 1.00 15.94 (6.96) 17.94 50.92
Income tax relating to items that will not be
reclassified to profit or loss 225 (0.25) (4.02) 1.75 (4.52) (12.82)
Items that will be reclassified to profit or loss ; R B R
Income tax relating to items that will be ) : R _ R
reclassified to profit or loss -
Other Comprehensive Income for the period (6.71) 0.75 11.92 (5.21) 13.42 38.10
2 ;‘;‘;‘;; Compretisaiive Tncoue for the pecind 2,428.69 2,617.49 2,752.55 8,007.00 6,378.64 9,382.66
s i’:ﬁ;“” SggEasaphl (fupmie - 1248.73 1,237.47 1,236.90 124873 1,236.90 1,236.99
11. |Other equity 71,102.15
12. |Earnings per equity share (of ¥ 1/- each)
a) Basic (%) 1.96* 211* 2.22% 6.47* 557% 757
b) Diluted (X) 1.95% 2.10* 2.20* 6.41* 5.51* 4 TS50

* Not annualised




Greenply Industries Limited
2 Registered Office: Madgul Lounge, 6Th Floor, 23 Chetla Central Road, Chetla, Kolkata-700027

; & Corporate Identity Number: L20211WB1990PLC268743
Industries Limitod

Phone: +91 33 3051 5000 Fax: +91 33 3051 5010
Website: www.greenply.com E-mail: investors@greenply.com
Notes:

1. |The above standalone financial results for the quarter and nine months ended 31 December 2024 have been reviewed and recommended by the
Audit Committee in their meeting held on 06th February 2025 and approved by the Board of Directors of the Company at their meeting held on
even date. These results have been subjected to "limited review" by the Statutory Auditors of the Company who have issued an unmodified review
report on the standalone financial results for the quarter and nine months ended 31 December 2024.

IS

The Company's business activity fall within a single operating segment, namely 'Plywood and allied products'. Accordingly, the disclosure
requirements of Ind AS 108 - 'Operating Segment' are not applicable.

3. |i) During the quarter ended 31 December 2023, the Company had received an order from Office of Assistant Commissioner, Department of]
Revenue, Central Goods and Services Tax quantifying the interest liability in respect of availing of area based exemption above. Consequently,
Company had reversed the excess provision pertaining to interest recognised in earlier years and recognized an exceptional gain of Rs 885.75
lakhs.

ii) The Board of Directors in their meeting held on 26 December 2023 and the members of the Company through postal ballot on 15 February
2024 have approved transfer of 51% of shareholding held in Greenply Middle East Limited (GMEL), Dubai, a Wholly Owned Material
Subsidiary, to Group of Investors, for a consideration of USD 1,573,886.

Post approval, the aforesaid transactions was completed on March 26, 2024 (being the effective date of transfer) and the Company had transferred
the shareholding in favour of group of investors on that date for the agreed consideration. This had resulted in gain on sale of investment of Rs
381.08 lakhs in the quarter ended 31 March 2024.

On account of the above, the exceptional gain recognised for the year ended 31 March 2024 was Rs. 1,266.83 lakhs

4. [On October 26, 2023, Greenply Industries Limited (“GIL”) incorporated a joint venture entity, Greenply Samet Private Limited ( or GSPL), with
Samet BV. Two directors of GIL have been appointed as the nominee directors on the Board of GSPL. In February 2024, a guarantee of INR
5,500 lakhs was given by GIL in favour of a bank for the loan obtained by GSPL without obtaining prior approval of the shareholders of the
Company by way of special resolution. The aforesaid guarantee given was not in compliance with Section 185 of the Companies Act, 2013.
During the quarter ended 30 June 2024, the shareholders of the Company had approved the said guarantee by way of special resolution.

5. |During the period ended 31 December 2024, the Company had received a refund order amounting to Rs 2,574.94 lakhs (including interest of Rs
786.70 lakhs) from Office of the Assistant Commissioner of Income Tax, Dibrugarh. As the said amount pertains to the period prior to demerger
pursuant to the Composite Scheme of Arrangement between Greenply Industries Limited and Greenpanel Industries Limited, and in accordance
with the agreement dated 24th January, 2020 between the said parties, 50% of the said amount is required to be shared with Greenpanel Industries
Limited. The aforesaid refund including interest has been received on 12 July 2024.

Current tax for the period ended 31 December 2024 includes a refund of Rs 894.12 lakhs for earlier years pertaining to income tax cases and the
interest on such refund amounting to Rs. 393.35 lakhs have been disclosed under Other Income during the period ended 31 December 2024.

s
By order of the Board df Di
N 1

Place: Kolkata = - Sanidhya Mittal
Dated: 06th February 2025 Joint Managing Director
(DIN : 06579890)
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Chartered Accountants

Sector V, Salt Lake, Kolkata — 700091
Tel: +91 33 4035 4200
Fax: +91 33 4035 4295

Limited Review Report on unaudited consolidated financial results of Greenply
Industries Limited for the quarter ended 31 December 2024 and year to date results
for the period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Greenply Industries Limited
1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Greenply Industries Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) and its share of the net loss after tax and total
comprehensive loss of its associates and joint ventures for the quarter ended 31 December 2024 and
year to date results for the period from 01 April 2024 to 31 December 2024 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Parent:

Greenply Industries Limited (GIL)

Subsidiaries:

a. Greenply Holdings Pte. Limited (GHPL) (wholly owned subsidiary of GIL)
b. Greenply Sandila Private Limited (wholly owned subsidiary of GIL)

c. Greenply Speciality Panels Private Limited (Formerly known as Baahu Panels Private Limited)
(wholly owned subsidiary of GIL)

d. Alishan Panels Private Limited (subsidiary of GIL)

Joint Ventures:

e. Greenply Alkemal (Singapore) Pte. Limited (GASPL) (Joint venture of GHPL)

f. Greenply Industries Myanmar Private Limited (wholly owned subsidary of GASPL)

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BS R&Co. LLP

Limited Review Report (Continued)
Greenply Industries Limited
g. Greenply Samet Private Limited (Joint venture of GIL)
Associates:
h. Greenply Middle East Limited (GMEL) (associate of GIL)
i. Greenply Gabon S.A. (wholly owned subsidiary of GMEL)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 5 of the accompanying consolidated financial results for the quarter and
period ended 31 December 2024 which describes that the Company had given guarantee aggregating
to Rs. 5500 lakhs in favour of a bank for the loan obtained by its joint venture entity without obtaining
prior approval of the shareholders of the Company by way of special resolution in the previous year
which was not in compliance with the relevant provisions of the Companies Act 2013. The
shareholders approval has since been granted in the quarter ended 30 June 2024.

Our conclusion is not modified in respect of this matter

7. We did not review the interim financial information of two subsidiaries included in the Statement,
whose interim financial information reflects total revenues (before consolidation adjustments) of Rs.
6,761.36 lakhs and Rs. 20,928.02 lakhs, total net profit after tax (before consolidation adjustments)
of Rs. 173.26 lakhs and Rs. 649.44 lakhs and total comprehensive income (before consolidation
adjustments) of Rs. 173.26 lakhs and Rs. 649.44 lakhs, for the quarter ended 31 December 2024 and
for the period from 01 April 2024 to 31 December 2024 respectively, as considered in the Statement.
The Statement also include the Group’s share of net loss after tax of Rs. 336.82 lakhs and Rs.
1,234.71 lakhs and total comprehensive loss of Rs. 336.82 lakhs and Rs. 1,234.71 lakhs, for the
quarter ended 31 December 2024 and for the period from 01 April 2024 to 31 December 2024
respectively as considered in the Statement, in respect of two associates and one joint venture, whose
interim financial information have not been reviewed by us. These interim financial information have
been reviewed by other auditors whose reports have been furnished to us by the Parent’s
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, associates and joint venture, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Certain of these associates are located outside India whose interim financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Parent's management has converted the interim financial
information of such associates located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Parent's management. Our conclusion in so far as it
relates to the balances and affairs of such associates located outside India is based on the reports of
other auditors and the conversion adjustments prepared by the management of the Parent and
reviewed by us.

Our conclusion is not modified in respect of this matter.

Page 2 of 3



BS R &Co. LLP

Limited Review Report (Continued)

Greenply Industries Limited

8. The Statement includes the interim financial information of one subsidiary which has not been
reviewed, whose interim financial information reflects total revenues (before consolidation
adjustments) of Rs. Nil and Rs. Nil, total net loss after tax (before consolidation adjustments) of Rs.
0.08 lakhs and Rs. 0.88 lakhs and total comprehensive income (before consolidation adjustments) of
Rs. 0.08 lakhs and Rs. 0.88 lakhs, for the quarter ended 31 December 2024 and for the period from
01 April 2024 to 31 December 2024 respectively, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of Rs. 3.67 lakhs and Rs. 4.98 lakhs and total
comprehensive income of Rs. 3.67 lakhs and Rs. 4.98 lakhs, for the quarter ended 31 December
2024 and for the period from 01 April 2024 to 31 December 2024 respectively as considered in the
Statement, in respect of two joint ventures, based on their interim financial information which have
not been reviewed. According to the information and explanations given to us by the Parent’s
management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

SQQ,M N\o!\lvao o

Seema Mohnot

Partner

Membership No.: 060715
UDIN:25060715BMNVMB 1834

Kolkata
06 February 2025
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Greenply Industries Limited
s Registered Office: 'Madgul Lounge', 6th Floor, 23 Chetla Central Road, Kolkata - 700 027

Corporate Identity Number: L20211WB1990PLC268743

Phone: +91 33 3051 5000 Fax: +91 33 3051 5010

Website: www.greenply.com E-mail: investors@greenply.com

(% in Lakhs)
S of C lidated Profit and Loss for the quarter and nine months ended 31 D ber 2024
Three months | Pravious Three Corresponding Year to date Year to date f.lgures
Sr. caded scatheenided Three months ended | figures for the for the previous Year ended
N«; Particulars 31.12.2024 30.00.2024 31.12.2023 in the current period period ended 31.03.2024
. o . previous year ended 31.12.2024 31.12.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Continuing operations
1. |Income
a) Revenue from operations 61,445.38 64,047.76 58,208.02 1,83,881.13 1,58,013.31 2.17,992.09
b) Other income 266.06 198.13 827.70 1,038.61 1,168.43 1.385.22
Total Income 61,711.44 64,245.89 59.035.72 1,84,919.74 1,59,181.74 2,19.377.31
2. |Expenses
a) Cost of materials consumed 25,898.41 24.311.39 24,015.26 72,519.69 63,320.39 88,390.04
b) Purchase of stock-in-trade 15,615.99 15,538.28 13,289.46 41,824.31 38,287.39 50,412.55
c) Changes in inventories of finished goods,
2 2 2. 2.
workedn-propressand slodkcindmde (4,685.84) (812.81) (2,357.25) (3,871.56) (6,909.49) (7.248.19)
d) Employee benefits expense 8,112.78 8,252.21 7,340.11 23,703.22 21,096.11 27,908.15
¢) Finance costs 509.69 1,445.88 1,472.94 2,996.30 3,434.28 4,334.57
f) Depreciation and amortisation expenses 1,509.47 1,508.07 1,492.37 4,516.15 3,996.70 5,451.52
g) Other expenses 11,099.92 10,996.74 10,877.57 32,748.13 29,467.97 39,850.76
Total Expenses 58,060.42 61,239.76 56,130.46 1,74,436.24 1,52,693.35 2,09,099.40
3. Profit before shar-e 01: (loss) ofe.qulty accounted investees 3,651.02 3,006.13 2.905.26 10,483.50 6,488.39 10,277.91
and tax from continuing operations (1-2)
4. |Share of (loss) of equity accounted investees (333.16) (442.10) (16.43) (1,229.73) (63.14) (131.30)
5. |Exceptional items (Refer Note 4) - - 885.75 - 885.75 1,352.64
6. [Profit before tax from continuing operations (3+4+5) 3,317.86 2,564.03 3,774.58 9,253.77 7.311.00 11,499.25
7. |Tax expense
a) Current tax (Refer note 7) 886.17 949.03 982.65 1,875.43 2,522.97 3,468.89
b) Deferred tax (4.59) (141.23) (19.38) (133.68) (484.52) (493.65)
Total tax expense 881.58 807.80 963.27 1,741.75 2,038.45 2,975.24
8. |Profit for the period from continuing operations(6-7) 2,436.28 1,756.23 2,811.31 7,512.02 5272.55 8,524.01
Discontinued Operations
9. |Loss from discontinued Operations before Tax - - (124.37) - (1,113.34) (1,528.70)
10. |Tax expense of discontinued operation - - - - - -
11. |Loss for the period from Discontinued operations (9-10) - - (124.37) - (1,113.34) (1,528.70)
12. |Profit for the period (8+11) 2,436.28 1,756.23 2,686.94 7,512.02 4,159.21 6,995.31
13. |Other Comprehensive Income
Items that will not be reclassified to profit or loss (8.96) 1.00 15.94 (6.96) 17.94 54.90
Income tax relating to items that will not be reclassified to 225 (0.25) 4.02) 175 452 (13.50)
profit or loss
Items that will be reclassified to profit or loss (0.83) (0.19) 104.49 (1.01) 120.56 35.58
Income tax relating to items that will be reclassified to _ R _ B _ _
profit or loss
Other Comprehensive Income / (Loss) for the period (7.54) 0.56 116.41 (6.22) 133.98 76.98
14. |Total Comprehensive Income for the period (12+13) 2,428.74 1,756.79 2,803.35 7,505.80 4,293.19 7,072.29
15. |[Paid-up equity share capital (Face value X 1/- each) 1,248.73 1,237.47 1,236.90 1,248.73 1,236.90 1,236.99
16. |Other equity 69,704.98
17 Earnings per equity share - continuing operations
" |(of T 1/- each)
a) Basic (%) 1.96* 1.42% 2.28* 6.07* 4.27* 6.91
b) Diluted (%) 1.95* 1.41* 2.26* 6.01* 4.24% 6.84
18 Earnings per equity share - discontinued operations
" |(of T 1/- each)
a) Basic (%) 0% 0* -0.10* 0% -0.90* -1.24
b) Diluted (%) 0* 0* -0.10% 0* -0.90* -1.23
19 Earnings per equity share - continuing operations &
" |discontinued operations (of ¥ 1/~ each)
a) Basic (%) 1.96* 1.42% 2.18* 6.07* 337* 5.67
b) Diluted (%) 1.95% 1.41% 2.16* 6.01* 3.34% 5.61
* Not lised
A. |Profit/(loss) for the year attributable to:
Owners of the company 2,445.96 1,762.72 2,686.94 7,515.18 4,159.21 6,996.02
Non-controlling interests (9.68) (6.49) - (3.16) - (0.71)
B. |Other comprehensive income/(loss) attributable to:
Owners of the company (7.54) 0.56 116.41 (6.22) 133.98 76.98
Non-controlling interests - - = - - -
C. |Total comprehensive income/(loss) attributable to:
Owners of the company 2,438.42 1,763.28 2,803.35 7,508.96 4293.19 7,073.00
Non-controlling i (9.68) (6.49) - (3.16) - (0.71)




g Induslries Limited

Greenply Industries Limited

Registered Office: 'Madgul Lounge', 6th Floor, 23 Chetla Central Road, Kolkata - 700 027

Corporate Identity Number: L20211WB1990PLC268743

Phone: +91 33 3051 5000 Fax: +91 33 3051 5010

‘Website: www.greenply.com E-mail: investors@greenply.com

®in Lakhs)
Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months ended 31 December 2024
Three months | Previous Three Corresponding Year to date Year to date ﬁgures
sr. ) ended e Three months- ended | figures for the for the previous Year ended
No. Particulars 31.12.2024 20.00.2024 31.12.2023 in the current period period ended 31.03.2024
; previous year ended 31.12.2024 31.12.2023
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Segment Revenue
2) Plywood and allied products 47,925.10 51,412.46 51,889.02 1,44,523.87 1,52,432.32 2,03,184.34
b) Medium density fibreboards and allied prod 13,604.19 12,651.18 12,837.10 39,468.38 23,620.85 36,838.06
Z |Total (atbh) 61,529.29 64,063.64 64,726.12 1,83,992.25 1,76,053.17 2,40,022.40
Less: Inter segment revenue 83.91 15.88 17.29 111.12 5339 57.88
Revenue from operations 61,44538 64,047.76 64,708.83 1,83,881.13 1,75,999.78 2,39,964.52
Less: Revenue from discontinued operations = - 6,500.81 - 17,986.47 21,972.43
Revenue from ing op i 61,44538 64,047.76 58,208.02 1,83,881.13 1,58,013.31 2,17,992.09
2. |Segment Result
2) Plywood and allied products 3,337.93 3,451.75 4,001.52 9,655.66 9,509.69 13,486.43
b) Medium density fibreboards and allied prods 44827 505.49 1,082.18 2,178.07 126.71 947.45
Total (a+b) 3,786.20 3,957.24 5,083.70 11,833.73 9,636.40 14,433.88
Less: (i) Results of discontinued operations - - (124.37) - (1,113.34) (1,528.70)
(ii) Finance costs 509.69 1,445.88 1,472.94 2,996.30 3,434.28 4,334.57
(iii) Other unallocable expenditure net of
unallocable income (41.35) (52.67) (39.45) (41634) 4.46 128.76
Total Profit before tax from i operations 3,317.86 2,564.03 3,774.58 9,253.77 7,311.00 11,499.25
3. |Segment Assets
a) Plywood and allied products 1,09,028.46 95,712.96 1,17,276.78 1,09,028.46 1,17,276.78 93,457.78
b) Medium density fibreboards and allied products 69,725.20 67,526.71 71,522.25 69,725.20 71,522.25 70,937.72
¢) Unallocated 3,853.52 6,046.55 1,685.81 3,853.52 1,685.81 1,997.75
Total Segment Assets 1,82,607.18 1,69,286.22 1,90,484.84 1,82,607.18 1,90,484.84 1,66,393.25
4. |Segment Liabilities
2) Plywood and allied products 59,129.21 50,325.82 74,601.64 59,129.21 74,601.64 49,047.94
b) Medium density fibreboards and allied prod 44,827.11 42,816.43 47,155.72 44,827.11 47,155.72 46,289.97
c) Unallocated 111.55 670.18 86.34 111.55 86.34 94.28
Total Segment Liabilities 1,04,067.87 93,812.43 1,21,843.70 1,04,067.87 1,21,843.70 95/432.19
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Notes:

1. |The above consolidated financial results for the quarter and nine months ended 31 December 2024 have been reviewed and r ded by the Audit Ci in their meeting|
held on 06th February 2025 and approved by the Board of Directors of the Parent Company at their meeting held on even date. These results have been subjected to "limited
review" by the Statutory Auditors of the Parent Company who have issued an unmodified review report on the consolidated financial results for the quarter and nine months ended
31 December 2024.

2. |Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Group's business activity falls within two operating segments, namely.

a) Plywood and allied products

b) Medium density fibreboard and allied products

Segment Revenue, Results, Assets, and Liabilities represent amounts identifiable to each of the Other “unallocable exp e net of unallocable income” mainly includes
interest income, expenses on common services not directly identifiable to individual segments.

S Assets and S Liabilities are as at 31st December 2024, 30th September 2024, 31st March 2024 and 31st December 2023. Unallocable corporate assets less
unallocable corporate liabilities mainly represents investment of surplus funds.

3. | The consolidated financial results include the financial results of ies - Greenply Holdings Pte. Limited (Singapore), Greenply Speciality Panels Private Limited (India)
(formerly known as Baahu Panels Private Limited), Greenply Sandila Private Limited (India) and Alishan Panels Private Limited (India). The consolidated financial results also
includes share of profit/(loss) of equity accounted investees - Greenply Alkemal (Singapore) Pte. Limited (Singapore) {including its wholly owned subsidiary company - Greenply
Industries (Myanmar) Private Limited, (Myanmar)}, Greenply Samet Private Limited and Greenply Middle East Limited {including its wholly owned subsidiary company -
Greenply Gabon S.A. (West Africa)} which are accounted under equity method as set out in Ind AS 28 — 'Investment in Associates and Joint Ventures' notified by Ministry of]|
Corporate Affairs.

4. |i) During the quarter ended 31 December 2023, the Parent Company had received an order from Office of Assistant Commissioner, Department of Revenue, Central Goods and
Services Tax quantifying the interest liability in respect of availing of area based exemption above. Consequently, Parent Company had reversed the excess provision pertaining to
interest recognised in earlier years and recognized an exceptional gain of Rs 885.75 lakhs.

ii) The Board of Directors in their meeting held on 26 December 2023 and the members of the Parent Company through postal ballot on 15 February 2024 had approved transfer of]|
51% of shareholding held in Greenply Middle East Limited (GMEL), Dubai, a Wholly Owned Material Subsidiary, to Group of Investors, for a consideration of USD 1,573,886.
Post approval, the aforesaid transactions was completed on March 26, 2024 (being the effective date of transfer) and the Group had transferred the shareholding in favour of group of]
investors on that date for the agreed consideration. This had resulted in gain on sale of investment of Rs 466.89 lakhs in the quarter ended 31 March 2024.

On account of the above, the exceptional gain recognised for the year ended 31 March 2024 was Rs. 1,352.64 lakhs. The exceptional items pertains to Plywood and allied products

5. |On October 26, 2023, Greenply Industries Limited (“GIL”) incorporated a joint venture entity, Greenply Samet Private Limited ( or GSPL), with Samet BV. Two directors of GIL,
have been appointed as the nominee directors on the Board of GSPL. In February 2024, a guarantee of INR 5,500 lakhs has been given by GIL in favour of a bank for the loan
obtained by GSPL without obtaining prior approval of the shareholders of the Company by way of special resolution. The aforesaid guarantee given is not in compliance with
Section 185 of the Companies Act, 2013. During the quarter ended 30th June 2024, the shareholders of the Parent Company had approved the said guarantee by way of special
resolution.

6. |In accordance with IndAS 105 - "Non-Current Assets held for sale and Discontinued operations", the aforesaid component has been classified as a discontinued operation. The
summary of results of discontinued operations are as follows:

Three months | Previous Three Corresponding Three|  Year to date Year to date f}gures

. eudéd = srtheeided months ended figures for the for the previous Year ended

Particulars 31.12.2024 30.00.2024 31.12.2023 in the current period period ended 31.03.2024
e previous year ended 31.12.2024 31.12.2023
(Unaudited) (U d) (Unaudited) (Unaudited) (Unaudited) (Audited)

Total income - - 6,565.08 - 18,123.83 22,094.35
Total expense - - 6,689.45 - 19,237.17 23,623.05
(Loss).before tax for the period / year from discontinued N _ (12437 _ (111339) (1.528.70)
operations
Tax expense - - - - - -
(Loss)'after tax for the period / year from discontinued _ _ (12437) _ (1,113.34) (1,528.70)
operations
Gain on impact of discontinued operations* - - - - - 466.89
Income tax on sale of discontinued operations - - - = - 19.69
Profit from discontinued operations - - - - - 447.20
*includes fair valuation of retained interest in the entity

7. |During the period ended 31 December 2024, the Parent Company had received a refund order amounting to Rs 2,574.94 lakhs (including interest of Rs 786.70 lakhs) from Office of]
the Assistant Commissioner of Income Tax, Dibrugarh. As the said amount pertains to the period prior to demerger pursuant to the Composite Scheme of Arrangement between
Greenply Industries Limited and Greenpanel Industries Limited, and in accordance with the agreement dated 24th January, 2020 between the said parties, 50% of the said amount is
required to be shared with Greenpanel Industries Limited. The aforesaid refund including interest has been received on 12 July 2024.

Current tax for the period ended 31 December 2024 includes a refund of Rs 894.12 lakhs for earlier years pertaining to income tax cases and the interest on such refund amounting
to Rs. 393.35 lakhs have been disclosed under Other Income during the period ended 31 December 2024.

8. |During the quarter, the Group has acquired 26% equity shares of Clean Max Delirio Private Limited, a special purpose vehicle (SPV). The objective of the transaction is to develop a
captive power generation facility for supply of hybrid (Solar and Wind) electricity in the Group’s unit in Gujarat. The Group has made an investment of Rs. 706.86 lakhs as on 31
December 2024.

/".

Place: Kolkata
Dated: 06th February 2025
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. - Not
Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES
- Not applicable as we don’t have any default on loans outstanding as on December 31, 2024. The
Company has no debt securities.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half -
yearly filings i.e., 2nd and 4th quarter) - Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable.
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