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Muted Q4 outlook 
weighs on insurers 
DEEPAK KORGAONKAR & 

RAM PRASAD SAHU 

Mumbai, 3 April 

Led by listed life insurance majors, 
stocksof insurers wereunderpress- 
ure, falling up to 4 per cent on the 
BSE in Thursday’s intraday deals. 
Life Insurance Corporation (LIC) of 
India, HDFC Life Insurance, Bajaj 
Finserv, ICICIPrudential Life Insur- 
ance Company, and ICICI Lombard 
General Insurance Company hit 
their respective 52-weeklows. 

In the past one month, these 
stocks have declined in the range of 
1424 per cent. By comparison, the 
BSE Sensex has been down 105 per 
cent. The decline in the stocks was 
on account of expectations of a 
muted fourth quarter of 202526 
(Q4FY26), uncertainty due to the 
Tran war, and regulatory changes. 

In the near term, Q4FY26 per- 
formance is among key triggers for 
the sector. 

Krupal Maniar and Komal 
Sharma of Antique Stock Broking 
believethat muted consumer senti- 
ments during a seasonally strong 
March 2026, due to the ongoing 
West Asiawar, arelikely toweigh on 
Q4FY26 annual premium equival- 
ent (APE) growth and profitability. 
The March quarter is a critical 
period as it usually accounts for 45 
per cent of quarter premiums. 

While yield curve movements 
and product mix shift would aid 
value of new business (VNB) mar- 
gins, weak growth may have 
negative impact due to operating 
leverage, besides goods and ser- 
vices tax (GST) input tax credit dis- 
allowance, says the brokerage. 

Tran-related geopolitical ten- 
sions, according toanalystsat Geojit 
Investments, have triggered signifi- 
cantnotional losses in LIC’s invest- 
ment portfolio, weighing on its 
stock price. A recovery is expected 
asthe situation stabilises and port- 
folio valuations rebound. The 
ongoing digital transformationand 
product innovation positions LIC 
for sustainable long-term growth, 
says the brokerage, which has a 
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“Buy” rating on the insurer. 
Regulatory changes are also 

expected to be an overhang on the 
sector, though the impact will vary 
across insurance companies. While 
the potential implementation of 
commission caps may disrupt ban- 
cassurance economics, posing near- 
term risks to new business growth 
and distribution expansion, Motilal 
OswalFinancial ServicesLtd expects 
itsimpact on SBI Lifeto be low. This 
isbecauseits commission ratioof 4.8 
per centin the first nine months of 
FY26, issignificantly better than the 
industry average. However, adrastic 
reduction in commission may lead 
to renegotiations with thebank. 

The Insurance Regulatory and 
Development Authority of India 
(Irdai) is considering proposing 
changes to the commission struc- 
ture, with possible amendments 
suchasstaggered commission, and 
commission caps for particular 
channels, among others. This may 
create a temporary hiccup, promp- 

ting the need for commission rene- 
gotiations and productrefilling, 

However, in the long run, the 
industry is likely to bounce back, 
considering the under-penetrated 
market, low awareness, and 
improved affordability of products 
acrosssegments, points out Motilal 
OswalResearch. 

Inits recent consultation paper, 
Irdai has proposedtoimplement In- 
dian AccountingStandards (Ind AS) 
forall insurers with effect from April 
1,2026, promoting better transpar- 
ency, comparability, and alignment 
with globally accepted standards. 
However, parallel implementation 
fora few years may be suggested by 
theindustry for asmooth transition. 

Key differences in International 
Financial Reporting Standards 
accountinginclude contractual ser- 
vice margin, whichisthe key profit- 
ability metric, deferred acquisition 
costs, and parincome, whichwould 
be recognised over time. 

Meanwhile, in February 2026, 
the Reserve Bank of India (RBI) 
issued draft guidelines for market- 
ing and sales of financial services 
by banks, non-banking financial 
companies, and other regulated 
entities — the focus has been on 
third-party products, including 
insurance. 

The objective seems to be to 
ensuretheappropriatenessof prod- 
uctssold; and reduce the risk of mis- 
selling, forced selling, and/or 
involuntary bundling. Seeking 
explicit approvals, incentive align- 
ment, and strong feedback mech- 
anism are some of the steps for the 
same. Analysts at Kotak Institu- 
tional Equitiessaid thatthey donot 
find any major adverse impact of 
theseguidelines oninsurancecom- 
panies. Themostpositive readingis 
that these guidelines may end any 
residual concern or speculation on 
adverse bancassurance norms. 

Meanwhile, life and health com- 
panies remain enthusedaboutpost- 
GST momentum (in term and 
health), whichstill seemstosustain. 

More on business-standard.com 
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Ay YOUR 
MONEY 

RETIREMENT MUTUAL FUNDS 

Invest if you are prone to 
panic-selling during volatility 
HIMALI PATEL 

The Securities and Exchange 
Board of India (Sebi) hasreversed 
its decision to scrap retirement 
and children’s mutual funds. Of 
the two, retirement schemes are 

the larger category, with assets 
under management (AUM) of 
32,229 crore. 

‘Whatare retirement schemes? 
These funds come with amanda- 
tory lockein of five years or until 
retirement, whichever is earlier. 
“They typically combine equity 
and debt to balance growth and 
capital preservation over time,” 
says Gaurav Kulshrestha, chief 
investment officer (CIO), Nex- 
edge Capital. 

Most retirement fundsin India 
currently operate like hybrid 
funds, with asset allocation 
moving within pre-set bands for 
equityand debt. 

One major difference between 
retirement schemes and diversi- 
fied equity schemes is that the 
former work with sticky capital. 
“Unlike diversified equity funds 
that primarily focus on generating 
higher  returns,  retirement 

Forgot to exchange cash? You can do that at airport departure zones 

TheReserve BankofIndia (RBI) 
hasintroduced anew ruleallowing 
travellerstoconvert rupeesat 
international airports moreeffi- 
ciently, simplifying the process for 
those boarding outbound flights. 

Ithasallowed bothresidents 
and non-residentstoexchange 
Indian rupee notes at foreign 
exchange (forex) counters in 

schemes seek to build a more 
stable corpus while balancing 
risk,” says Vinayak Magotra, prod- 
uctheadand foundingteam, Cen- 
tricity WealthTech. 

Behavioural discipline 
These funds impose behavioural 
discipline. “The statutory lock-in 
prevents retail investors from 
panic-selling during market 
downturns,” says Archit Doshi, 
senior vice president, PL (Prab- 
hudas Lilladher) Asset Manage- 
ment Company. 

Sticky capital allows fund 
managers to take long-term bets. 
“Fund managers are able to cap- 
ture the illiquidity premium by 
‘making long-term value bets that 

Sound track record over 

Scheme 

HDFC Retirement Savings Fund-Equity Plan 

UTI Retirement Fund 

Nippon India Retirement Fund-Wealth Creation 

SBI Retirement Benefit Fund-Aggressive 

Tata Retirement Savings Fund-Moderate 

enhance alpha generation,” says 
Doshi. Specific notified retire- 
ment funds allow investors to 
claim deductions ofupto¥1.5lakh 
under Section 80C. 

“Structured asset allocation 

reduces the need for investors to 
actively manage shifts between 
equity and debt,” says Magotra. 

Tlliquid for five years 
Their drawback is the lock-in, 
which reduces accessto liquidity. 
“Investors cannot access their 
money even in emergencies,” 
says Feroze Azeez, joint chief 
executive officer, Anand Rathi 
Wealth. He points out that many 
of these funds also have higher 
expense ratios than diversified 
equity funds. 

The fund manager, not the 
investor, decides the asset allo- 
cation. “An investor may want a 
higher equity allocation even 
near retirement given their risk 
profile, but the fund manager 
willturn conservative because of 
the category’s characteristics,” 
says Azeez. 

‘Who shouldinvest? 
These funds suit investors who 
recognise their own behavioural 
weaknesses. “They are suited for 
those prone to frequent churning 
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departure halls —after immigra- 
tion and security checks. 

Until now, forex counters 
‘beyond immigration (in duty-free 
orsecurity hold areas) had limited 
functionality. They could only buy 
Indian rupees from non-residents 
andsell them foreign currency. 

‘That restriction is gone, and 
under the new rule residents and 

Source: Value Research 

non-residentscan exchange 
Indian rupee notesinside anair- 
port,even after clearing immigra- 
tion and Customs. 

‘This changes small on paper 
but helpfulin real life. Did you 
forget to convert rupees before 
enteringan airportor find extra 
cashin yourwallet at the gate? 
Youcannow exchange it before 

orpanic-sellingduring volatility,” 
says Doshi. People n their 30sand 
40s who prefer to outsource asset 
allocation may consider them. 

Ontheother hand, peoplewho 
need high liquidity should avoid 
them. “Forsophisticated investors 
whomanage diversified portfolios 
with defined asset allocation 
strategies, they are not critical,” 
says Kulshrestha. 

Retirement funds vs NPS 
Retirement funds offer greater 
flexibility in access to funds and 
are simpler. “National Pension 
System (NPS) is alow-cost prod- 
uct and offers investors an ear- 
marked tax deduction” says 
Harsh Vira, chief financial 
planner and founder, FinPro 
‘Wealth. The deduction allowed is 
50,000 underSection 80CCD(1B) 
of the Income TaxAct. 

“NPS is more restrictive in 
terms of withdrawals and exit 
rules” says Jyoti Prakash 
Gadia, managing director, Resur- 
gent India. 

Retirement funds vs deferred 
annuity schemes 
The main advantages of retire- 
ment funds are growth potential, 
transparency, and flexibility. 
“They can help investors build a 
largerretirement corpus overtime 
and beat inflation, but returns are 
not guaranteed,” says Vira. 

Insurers’ deferred annuity 
schemes serve a different pur- 
pose. “Their objective is income 
certainty;” says Gadia. They offer 
a fixed, regular income after 
retirement with no market risk, 
but have lower returns. 

The writer isa Mumbai-based 
independent journalist 

boardingyour flight. Travellers 
endupcarryingunused rupees 
abroad because they forgot to 
convert or because forex counters 
before check-in were crowded. 
They can now convert even small 
amountsatthe last minute. The 
ruleapplies to forex counters 
duty-free areas and security areas 
(post-immigration zones). 

Read full report here: mybs.in/2g5JSTN COMPILED BY SUNAINAA CHADHA 

GREENPLY INDUSTRIES LIMITED 
Corporate Identification Number: L20211WB1990PLC268743 

Registered Office: “Madgul Lounge” 6th Floor, 
23 Chetla Central Road, Kolkata - 700 027 

Phone: (033) 3051-5000, Email: investors@greenply.com, 
Website: www.greenply.com 

Special Window for Transfer and Dematerialisation of 
Physical Shares of Greenply Industries ed 

Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/ 

1/3750/2026 dated January 30, 2026, shareholders of the Company 

are hereby informed that a Special Window has been opened for a 

period of one year, from February 05, 2026 to February 04, 2027 for 
transfer and dematerialisation (“demat’) of physical shares which 
were sold/purchased prior to April 01, 2019. 
This facility is also available for Transfer deeds lodged prior to 
deadiine of April 01, 2019 and which were rejected, returned, or not 
attended due to deficiencies in documents/process/or otherwise. 
Upon successful verification, the shares will be transferred only in 
dematerialized form 
Shareholders of the Company are encouraged to avail advantage 
of this opportunity by submitting the original share certificates, transfer 
deeds, KYC and other prescribed documents to the Company's 
Registrar and Share Transfer Agent i.e. Mis. S. K. Infosolutions Pt 
Ltd. (RTA), D/42, Katju Nagar Colony, Ground Floor, Near South 
City Mall, PO & PS - Jadavpur, Kolkata 700032, West Bengal, 
Email: skedilip@gmail.com 

By Order of the Board 
For GREENPLY INDUSTRIES LIMITED 

Sd/- 

Kaushal Kumar Agarwal 
Company Secretary & VP-Legal 

Date: April 03, 2026 
[lace: Kolkata 

@ KRalpana Industries (India) Limited 

CIN: L19202WB1985PLC039431 
Regd Office: Bhasa, No. 14, PO. & P:S. Bishnupur, Diamond Harbour Road 

South 24 Parganas-743503, West Bengal 
Telephone: +91-033-4064 7843 

E-Mail: kolkata@kkalpana.co.n, Website: www kkalpanagroup.com 
ECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF 

PHYSICAL SECURITIES TILL FEBRUARY 04, 2027 
Pursuant to the Securities and_Exchange Board of India (‘SEBI') Circular No: 
HO/38/13/11(2)2026-MIRSD-POD//3750/2026 dated January 30, 2026, 
shareholders holding physical securites of the Company are hereby informed that 
SEBI has provided a Special Window for a period of 1 (One) year commencing 
from February 05, 2026 and ending on February 04, 2027, for transfer and 
dematerialisation (*Demat ) of physical secrities which were sold or purchased prior 
toApil 01,2019 and could ot be processed earlier due to deficiency in the documents, 
process, orotherwise. 
The securites transferred, pursuant to this Special Window shall be mandatorily 
credited only in demat mode to the transferee’s demat account and shall be 
subject to a lock-in for a period of 1 (One) year from the date of registration of| 
transfer. During the said lock-in period, such securities shall not be transferredlien 
-marked/pledged. 
During the aforesaid period, eligible shareholders may submit their requests for 
wansfer andior dematerialisation of physical securities, along with the requisite 
documents on o before February 04, 2027, o the Registrar and Share Transfer Agent 
(RTA"ofthe Company delals wherédl given beow: 
Name of the RTA CBManagement Services Private Limited 
RegisteredOfficeAddress. C-101, 1st Floor, 247 Park, LB.S Marg, Vikhrol 

(West), Mumbai 400083 
Kolkata Branch Office Address : Rasoi Court. 5th Floor, 20, Sir R N Mukherjee 

Road, Kolkata- 700001 
PhoneNo 0336906-6200 (100 ines) 
Email ld fa@cbmsl.com 
The Shareholders are requeste o kindly refer the aforesaid SEBI Crcuar in order to 
know the mandatory documents that are required to be submitied. 
‘The cases involving disputes between transferor and transferee and securities which 
had been transferred to Investor Education and Protecion Fund shall not be| 
considered under this windowfor processing. However, disputes between transferor 

insferee may be settled through Court/National Company Law Tribunal process. 
reholdersare requestedto kindly take note of the same. 

£ 03.04.2026 
ce: Kolkata 

ADC India Communications Ltd. 
CIN: L32209KA1988PLC00S313 

Regd. Off: No-10C, 2nd Phase, 1st Main, Peenya Industial Area, Bangalore-560058 
ok +91 80 2639 6102/ 2839 6291 

E-mai: support @adckcl.com Website: ww.adckdlcom 

NOTICE TO SHAREHOLDERS 
SECOND 100-DAY CAMPAIGN S AKSHAM NIVESHAK” 

Incontinuation of the earlier 100-Day Campaign - “Saksham Niveshak" and 
pursuant to Investor Education and Protection Fund Authority (IEPFA), 
Ministry of Corporate affairs (MCA) directive on March 27, 2026, the Company 
has initiated the Second 100-Day Campaign - “Saksham Niveshak® from 
April 01, 2026 1o July 09, 2026 for sharefolders whose dividends remain 
unclaimed, with an emphasis on Know Your Customer (KYC) Updation and 
related compliance measures. This notice is being issued by the Company as 
partofthe aforesaid campaign. 
Shareholders who have not claimed their dividends for any of the financial 
years from FY 2018-19 (Final Dividend) to FY 2024-25 or have not updated 
their Know Your Customer (KYC) detailsincluding PAN, BankAccount details, 
Bank account mandates, Nominee registration and contact information 

(email, mobile number, postal address) or have anyissueslqueries related to 
unclaimed dividend and shares may write to the Company's Registrar and 
Transfer Agent (RTA), KFin Technologies Limited (Unit: ADC India 
Communications Limited), Selenium Tower B, Plot Nos. 31 & 32, 
Financial District, Nanakramguda, Hyderabad-500032. 
Email:einward.is@kfintech.com; Toll Free No. 18004094001 . 
Shareholders may note that s per the provisions of the CompaniesAct, 2013, 
the unclaimed dividend for the financial year 2018-19 (Final Dividend) and 
correspondingshares areduefortransfer to EPFAon September 04, 2026. 
Shareholders may further note that this campaign has been initiated 
specificaly to reach out tothe shareholders to update their KYC details. The 
shareholders are requested to update their KYC details with the Company's 
RTA and claim their unclaimed dividends to prevent their shares being 
transferred tothe IEPFA. 
Shareholders holding shares in dematerialised form are requested to update 
theirKYC details with their respective Depository Participant (DP) and contact 
theCompany's RTAtoclaimthe unclaimed Dividends. 

For ADC India Communications Ltd 

R.Ganesh 
Company Secretary 

Place : Bangdlore 
Date : April 01, 2026 

FDAR 
PODDAR PIGMENTS LIMITED 

Regd. Office: E-10-11 & F-14 to 16, RIICO Industrial Area, Sitapura, Jaipur 
(Rajasthan)- 302022, CIN: L24117R11991PLC006307, Ph. No.: 0141-2770202/03 

E-mail Address: com.sec@poddarpigmentsitd.com 
Website Address: www. poddarpigmentsitd.com 

Notice is hereby given that pursuant to the SEBI circular 
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026  dated 30 
January, 2026 (*SEBI Circular”), a Special window has been| 
opened for a period of 1 (one) year from 05" February, 2026 till 
04" February, 2027 (“said period”) for transfer and 
dematerialisation of physical securities which were sold /| 
purchased prior to April 01, 2019 and rejected/ retumed/ nof 
attended to due to deficiency in the documents/process/or| 
otherwise . The eligible shareholders will have to submit the 
original transfer documents or missing details to the MUFG 
Intime India Private Limited, our Registrar and Share Transfer| 
Agent (RTA) at MUFG Intime India Private Limited at C - 101, 
Embassy 247, LBS Marg, Vikhroli (West), MUMBAI — 400083, 
Alternatively, Shareholders can write to 
rnthelpdesk@in.mpms.mufg.com or call 8108116767 for any| 
queries. During the said period, the shares that are re-lodged for| 
transfer shall be issued in dematerialsed mode and shall be in 
under lock-in for period of one year from the date of registration of| 
transfer. Such securities shall not be transferred!/ lien-marked/| 
pledged during the said lock-in period. 

UPDATE KYC AND CONVERT PHYSCIAL SHARES INTO| 
DEMAT MODE 

The shareholders who are holding shares in physical form are 
requested to update their KYC and also requested to convert| 
their physical shares Certificates into dematerilsed form 
(electronic form). The shareholders are also requested to claim 
their unclaimed dividend amounts failing which, the same will be 
transferred to Investor Education and Protection Fund Authority 
(IEPFA)after expiry of seven years along with the Shares thereon| 
timely. For Poddar Pigments Limited 

Sd- 
Rajeev Kumar 

Company Secretary and Compliance Officer 
Place: Jaipur 
Date: 03.04.2026 

CIN: L25209UP197 1PLCO03444 
Regd. Ofice -0-19-20, Panki ndustal Arez 

KANSUR  Kanpir-208 022 TEL' +91 (0512) 2691113 -6; 
PLASTIACK FAY: +91 (0512) 269117 
Lo Emal: scretary@kanplas com ; Web: wnkanplas.com 

Special Window for Transfer and Dematerialisation of Physical Securities 
In ine with the SEBI Crcular No. HO/38/13/11(2)2026-MIRSD-POD/V3750/2026 dated January 30, 
2026, the Companyispleasedto nform tha it has opened 2 one-time Special Window or ransfer and 
demateralisation of physical securies thatwere sold o purchased priorto Aprl 01, 2018, 
The Special Window shall remain open from February 05, 2026 to ebruary 04, 2027 and shall o be| 
available for cases where transfer requests were Submited pror to April 01, 2019 but could nt be 
processed or werereected orretumed due to defciency in documents o for any other eason, subjety 
toutiimento the condions prescribed under the s2id SEBI Crcular 
The securtes so vansferred shall e creited o the transferee ony in dematerialsed form and shall be 
subiecttolock-n perod of one (1) yearfrom the date of registration f ransfer, inaccordance it the 
SEBI Circular. Eligible shareholders may submit their tansfer requests along with the requiste 
documents o the Companyorts Registrar and Share Transfer Agent (RTA) withi the stipulated period. 
e Ankur Srivastava Skyline Financial Services Private Limited 
Company Secretary & Complance Officer Registar and Share Transfer Agent 
Kanpur Plastipack Limited D-153/A, Tst Floor, Okt Industial Avez, 
D-19-20,Panki Indusirial Area, Kanour-208022 | Phass - |, New Deli - 110 020 
Tel. +915122691113-116 Tel: +91-11-40450193-97, 26812682-83 
Emait secretary@kanpias com Emal i: nfo@skylnerta.com 

For Kanpur Plastipack Limited 
Sa- 

Place: Kanpur 
Date: 03.04.2026 

(Ankur Srivastava) 
Company Secretary & Compiiance Officer 

GLAND PHARMA LIMITED 
Corprse entaton Number (CIN) - LAZIGTGISTSPLCO022T6 
Registered ffc: 5y ol 143148, 160 151, hear Gendasarma X R, D Pal, D, lsm,w 
i it O Mesaialiag D i 0005 earar, i 
Tl 49154555 56958 E-ma 1 mesiors Gl o mazan 

NOTICE FOR ATTENTION OF MEMBERS OF GLAND PHARMA LIMITED 
In order 1o send the notices of General Meetings andlor Postal Ballot, Annual 
Report and other stalutory communication o the shareholders in electronic form, 
we request the shareholders of the Company who have notyet registered / updated 
their e-mail address, to register / update the e-mail in the manner as mentioned 
below 
) Members holding shares in physical mode and who have ot registered / 

updated their e-mail address with the Company are requested to register / 
update with MUFG Intime India Private Limited (formerly known as Link Intime 
India Private Limited), Company's Registrar and Transfer Agent, by sending 
an e-mail at mt helpdesk@in.mpms.mufg.com o by sending an e-mail to the 
Company at investors@glandpharma.com along with Folio No. and valid e-mail 
address. 
Members holding shares in Dematerialised mode are requested to register/ 
update their e-mail address with the Deposiory Particpant with whom the 
demat account(s) is maintained. 

b 

For Gland Pharma Limited 
Sd- 

Place : Hyderabad 
Date : Apri 03, 2026 

Sampath Kumar Pallerlamudi 
Company Secretary & Compliance Offcer 

MAITHON POWER LIMITED 
(Contracts Department) 

Maithon Power Ltd, Village: Dambhui, PO Barbindia, PIN-828205, District-Dhanbad 
EXPRESSION OF INTEREST (EOI) 

Procurement of Procurement of Refractory materials MPL Site-Nisra-Dhanbad 
(For 525MW) atMPL Site-Nisra Dhanbad 
Type of Bidding: E-tendering/ Two Part  Technical and commercial bid 

FORM G 
INVITATION FOR EXPRESSION OF INTEREST FOR 

USHDEV WINDPARK PRIVATE LIMITED (UNDER CIRP) 
OPERATING IN THE GENERATION OF ELECTRIC POWER HAVING ITS REGISTERED OFFICE AT 

DOOR N0.262/2, 2ND FLOOR, JP COMPLEX, 2ND MIDDLE STREET, TNEB, 
‘TIRUNELVELI, 1AHARAJANAGAR, PALAYAMKOTTAI, TAMILNADU - 627011 

n (1) of regulation 364 of the Insolvency and Bankruptcy Board 
insolvency Resolution Process for Corporate Persons) Regulations, 2016) 
RELEVANT PARTICULARS 

Procurementof Refactory materials MPL Site-Nisra-Dhanbad) 
Enquiry reference no: - MPLIMMDIJKP/2026-27/ 1000077958 (Refractory maerials) 
Enquiry reference no - MPLIMMDIJKP/2026-27/ 1500020330 (Boilerany, CRH Coil 
$5308) 
Contact Details: Mr. Jitendra Prasad - Lead Engineer Procurement, 
Mobile-, Emailld- itendrakumar@tatapower.com 
Ms. Jayashree Choudhury-Head Contracts & Meaterials, Mobile:, 
choudhuryj@tatapower.com 
Maithon Power Ltd., (A Joint Venture Company of Tata Power & DVC), Works: Vilage 
Dambhui, PO. Barbendia, P:S. Nirsa, District Dhanbad 828 205, Jharkhand, India. 
Eiigble vendors willng to parlcipate may submit their expression of interest along 
withthe tender fee for issue o bd document atestby 8° Aprif 2026 
Maithon Power Limited (‘Owner’) invites Expression of Inerest (EOI) from interested 
partiesforthe Two-Parte-Tendering Process offollowing Relevant Package: 
Web: https://www.tatapower.com/Tenderltenderarchivelist.aspx 

STAR PAPER MILLS LIMITED 
CIN-L21011WB1936PLC008726 

Registered Office:Duncan House, 2nd Floor, 31 Netaji Subhas 
Road, Kolkata - 700 001. Ph: (033) 22427380 & 83, 
star cal@starpapers.com, website: www starpapers.com 

Email Id: 

Claim of unpaid di 

Kindly be informed that the Second 100-day Campaign "Saksham 
Niveshak® has started from 1st April, 2026 to 9th July, 2026 for the 
Shareholders to update their KYC details, bank mandate etc. to 
facilitate claim of unpaid/unclaimed dividends and to prevent transfer 
of unpaid/unclaimed dividends/shares to Investor Education & 
Protection Fund (IEPF) 
We request the Shareholders of the company, who have not updated 
their KYC (PAN, e-mail, address, mobile number, bank account 
details) or have unclaimed dividends to update the same with 
Company's Registrar & Transfer Agent (RTA), if shares held in 
physical form and with respective DP, if shares held in demat form to 
avoid transfer of such dividends to the IEPF. 
For any query or to lodge claim for unclaimed dividends, shareholders 
may reach out the company's RTA: 
KFin Technologies Limited (Unit: STAR PAPER MILLS LIMITED) 
Karvy Selenium Tower-B, Plot No 31 & 32, 
Gachibowli, Financial District, Nanakramguda, Serilingampally 
Hyderabad - 500 008. Toll free no.:1800-309-4001 
E-mail:einward.ris@kfintech.com 

for STAR PAPER MILLS LIMITED 
Sdl- 

Date: 3rd April, 2026 
Place: Saharanpur(U.P) Saurabh Arora 

Company Secretary 

USHDEV WINDPARK PRIVATE LINITED 
CIN: U4300TN2012PTC088608 
PAN: ARBCUS388F 
Registered offce: No 26272, 2nd Fior, JP 
Complex, 2nd Midde Steet, Maharaanagar, 
Tirunelvl, Tamil Nad - 627011, nda. 
Previous Registeed Ofic: o. A9, istFloor 
(01 No. 18) Parsn Commercial Compex, No. 
500, ount Road, Grenni, TamilNadu — 

Name of e corporate debtor along with PAN 
& CIN/LLP Mo 

[Address of e registered offce 

600006, Inia 
3 [URL ofwebsite A 
4. Detais of place where majoy of foed assets |Windils itated a: 

are locaed Jalsamer -~ Rajasthan 
Nandurbar Maarashira 
Belly - Karnataka 
Each wind urting s a WTG of 1.5 MW 02,1 
w 

5[ Quantly and value of man products services |As per e Financial Siaement a on 2024-2025. 
s0d i st inancia year Revenue from operaions was Rs. 96,770 

7.__[Number of employees! vormen ] 
8. [Futher detals nclucing las avalabl inancil | Defas can be SOUGH By prospecive esaluion 

statements (ith schedule) of o years, lss | applicans via a mai by aising request at emalt 
of creditors ae avalable at URL: i ushdewindpark@gmal.com 

19 [ty for resoluton appicants under | Detalscan be saught by pospectve resaiuion 
secton 25(2)(1) ofthe Code s avalable at |applicans via a mal by aising request at emll 
WAL cipushdewindpark@ymal.com 

5. (Installed capacity of main products services 

0. Lastdat for recsipt of xpression o merest_|27-04-2026 
1. [Date of issue f provisonal s of prospective_[02-05-2025 

resolution appiants 
72 |Lastdate for submission f obectons 10 [07-05-2026 

provsional st 
3. |Date ofissue o ) st of prospeciive 2052026, 

resoluton appicants 
74 |Date of issue f nformation memorandum, | 12-05-2025 

evaluation matrx and requestfor resolution 
pians to prospective resoution appicants 

5. Last dat fo submission of resolton pians | 11-06-2025 
16. [Process emal id 0 submi Expression of 

Intrest 
7. [Detas of the Corporae Deblor's 

egistraion satus as MSME 

i ushdewindpark@gmal.com 

UDVAN-H1F-13-0070831 

‘AKhil Ahuja (Authorised Representative) 
Mavent Restructuing Services LLP 

Resolution Professioral 
16, No—IBBAP 1SATPA 2023 0245058 

i No.- 31.12.2026 
Conmicaion Registered Address: 

S Block, 376, Panchsheel Park,New Deli- 110017 
A1so at Foor No. 8, lat No. 803, Chandak Comerstone, 

David § Barreto Road, Upper Worl, Mumba, Maharashira - 400018 
Communicaton Emal - cip.ushdewwindpark@gmailcom 

Registered email 0: caakhiahuja@gmail com, Nobile: +91-99101 97049 
Date: 04.04.2026 
Place: New Delhi 
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