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ORIENT GREEN PDWEH COMPANY LIMITED

February 13, 2012

The Bombay St6ck Exchange Ltd.
Corporate Relations Department

MBAI-400 001

The National Stock Exchange of India Ltd.
Corporate Relations Department
Exchange Plaza, 5t Floor,

Bandra-Kurla Complex

MUMBAI-400 051

. Deai* Sir/ Madam,

%

Sub: Unaudited Standalone/Consolidated Financial Results and Limited
Review Reports for the Third Quarter ended 315t December 2011

This is further to our letter dated February 01, 2012 intimating you about the
Board Meeting of the Company to be held on 13t February, 2012 for considering
the Unaudited Financial Results for the third quarter ended 31t December 2011.

Pursuant to Clause 41 of the Listing Agreement, we are faxing a copy of the
Unaudited Standalone/ Consolidated Financial Results along with the Limited
Review Reports for the third quarter ended 315t December 2011. This has been
approved by the Board of Directors of the Company at their Meeting held today.

- With regard to Clause No.5 of the Limited Review Report of the Unaudited
Consolidated Financial Results, for the quarter and period ended 31st December
2011 issued by the Statutory Auditors M/s Deloitte Haskins and Sells we wish to
clarify that in respect of the overseas subsidiaries, the regulations in those
countries do not require preparation of consolidated financial statements and its
review. Further the revenues pertaining to these subsidiaries are not material as

compared to the total revenues for the current quarter and half year ended under
review.

Regd. & Corporate Office : 'Sigapi Achi Building', 4th Floor,
18/3 Rukmani Lakshmipathi Road, Egmore, Chennai - 600 008. India.
Tel : 91-44-4901 5678 (20 Lines) Fax : +91-44-4901 5655 www.orientgreenpower.com



P

ORIENT GREEN POWER COMPANY LIMITED

With regard to.Clause No.6 of the Limited Review Report of the Unaudited
Consolidated Financial Results, for the quarter and period ended 315t December
2011 issued by the Statutory Auditors M/s Deloitte Haskins and Sells we wish to
clarify that the Company recognizes CER Revenue in respect of projects
registered with UNFCCC for the actual electricity generated under a calculation
methodology approved by UNFCCC applicable for the respective projects based
on third party buyer term sheets for prices of CER’s or management estimate,
pending completion of certification. The management is confident of realizing
the amount due. | .

We would also be sending you the copy of the advertisement as soon as it is
published in the news papers, for your records.

This is for your information and record.
Thanking you,

Yours faithfully,
~ For Orient Gregn Power Company Limited,

Vice President and Company Secretary

Encl: as above

Regd. & Corporate Office : 'Sigapi Achi Building', 4th Floor,
18/3 Rukmani Lakshmipathi Road, Egmore, Chennai - 600 008. India.
Tel : 91-44-4901 5678 (20 Lines) Fax : +91-44-4901 5655 www.orientgreenpower.com
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
ORIENT GREEN POWER COMPANY LIMITED

We have reviewed the accompanying statement of Unandited Standalone Financial Results of
ORIENT GREEN POWER COMPANY LIMITED (“the Company™) for the Quarter and
nine months c¢nded 31 December. 2011 (“the Suatement™. This Statement is the
responsibiiity. of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Stuatement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requircs that we plan and perform the review 1o oblain moderate assurance as
to whether the Statement is free of material misstatements. A review is limited primarily 1o
nquiries of Company personnel and analvtical procedurcs applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly. we do
not express an audit opmion, -

Based onvour review conducted as stated above. nothing has come to our atiention that causes
us to behieve that the accompanying Statement. prepared in accordance with the Accountimg
Standards referred to in Section 211 (3C) of the Companics Act. 1956 and other recognised
accounting praciices and policies. has not disclosed the information required to be disclosed
in terms of Clausc 41 of the Listing Agrecments with the stock exchanges. including the
manner in which it is to be disclosed. or that it contains any material misstatement.

Furthor, we also réport that we have traced the mumber of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public sharcholding and the number of
shares as well as the percentage of sharcs pledged/encumbered and non-cncumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms of
Clause 35 of the Listing Agreements from the details furnished by the management and the
particulars relating to undispuied investor complaints from the details Sinished by the

L

Registrar,

For DELOITTE HASKINS & SELLS
Chartered Accountants
Registration No. 080725
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Gediha Suryanarayanan |

paﬁﬁﬁr :
(Membership No. 29519)
CHENNAL | "2 February. 2012 )
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e TIRNENT CREEN Mm AST- a MABANIY 1 INATTED
i "I’he &bm?ﬁ mults werg mviewed by the Audﬂ C@mmmw at its mwhng hahi gy 137 I‘ebruaﬁ 2012 and appmveui hs,: the erd i‘}f ::hrertiﬁm f}i thﬂ

Company at-theirmeetine held on that date.
2 The above restits have been subjecied to a’ I.mm&d Review* by th& Sia tui.}r}* Auditors of the Company.

g ﬁddme‘mai Mﬁﬁuw in aﬁe:mra:‘lam{& w:fh Uauw 333 {}f tlw listing apreement t‘m' thwe

% AdGITORG LASCIISUTE 1N acOTiance Wish L.iause uarier and period ended December 31, 2011
E o Amount to | - T |
| | {be utilised as! Amount !
| | | R utilised till
Fammlam for ﬁﬁiisatmn ol funds for P PE Drecember 3%,
| - | Prospectus Fe ve |
i = - | 2011 (Rs. in |
~ (Rs.An i Lakchﬁ} |
lakby |
.LTA ] R 590000
53,020:40 | 1 we)
1 iam19m0] ey
_____ e '16.354 o] - 15,218.39
5000000 | 8354206
4 sorarily invested / held in:
* Indud@s income of Rs 1 5’%5& lakhs mmw& on weﬁmntsf baﬂk de;mmt&
Pu:n;ab Natz@&l Bank, the Monitoring Agency appointed in ﬁcmphm with Regulation 16 of the SEB! regulations has wbm:tmi the Report for
the half vear ended 30ih Seplember 2011, The Report was placed belore the Audit Cmmmm at the meeting held on 13th February 2012 and thare;
are no deviations reported.
& Dunﬁg the quarter,, the company ha:z= m&dg an investment of Bs 448.77 lakhs in the equm share capital of an entity in Srilanka, thereby maxing i, |
18 Qubszﬁiafy |
6 Thestatus of [amtmﬂ(:am laints received b - the Company:

ERETUTR ? | T’hﬁz mmpany ﬁpﬁ‘r&m ezml}* in one »segment Le Gemranm of Power through renewable source, This being a seasonal industry,the performance of 55
I ] any qzzarm may ot be rﬂ;:raﬁentmm of the ammal performance of the mmpmy | |

i & P:gamsfnr the previous year/ quarter have been regrouped wherever necessary
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AUDITORS' REPORT Fax . +81 (44} 6688 5054
TO THE BOARD OF DIRECTORS OF
ORIENT GREEN POWER COMPANY LIMITED

{. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
(“the Statement”) of ORIENT GREEN POWER COMPANY LIMITED and its subsidiarics
(thc Company and its subsidiaries constitute “the Group™) for the quarter and nine months ended
31" December. 2011. This Statement is the responsibility of the Company’s Managemens and
has been approved by the Board of Directors. Our responsibility is to issuc a report on these
financial resuits based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartercd Accountants of India.
This Standard requircs that we plan and perform the revicew to obtain moderate assurance as o
whether the Statement is free of material misstatements. A review is limited primaniy to
inquirics of Company personncl and analytical procedurcs applicd to financial data and thus

provides less assurance than an audﬂ We have not performed an audit and. accordingly. we do
not express an audit opinion.

%

3. The Statement includes the results of the following subsidiancs:

S.Ne.| " Nameofthcsubsidiary ]
. ﬂﬂm&wwﬂwﬂm ]
2 | Amrit Em:mnmcmal Technoleglcs Privatc Lamited
3 |'SM Environmental Technologies Private Limited |

- Sk_nfiwﬂnmnvmoml Enﬂf&m__@wwwww ]
MMMWWW i
,.mcmaww - Projects Private Limited .

T Orient Greon Power Company (Rajasthan) Private Limited |
Pallavi Power and Mincs Limited i

| Sanjog_Sugars and Eco Power Private Limited — ]

' Bharath Wind Farm Limitcdandtssubsydaary
“TGayari Green Power Limited
fm;:zm)[.?_znmegj EcoEnorgy Limited 7 77
14_ | Gamma Greep Power Privatc Limited ]
ﬁ 15 | Beta Wind Farm Povatc Limited ]
16 lPawmgg_n Lanka PrivateLimited j
mi'»' Orient Green Power (Europe) B.V. and its subsidiaries |
L | Theeta Wind Energy Private Limited e il
19 Statt Oricnt Encrgy Private Limit Lm&é_ Srilanka



4. The Statement reflects the Group’s share of Revenucs of Rs.1.399.70 lakhs and Rs. 3.790.33

lakhs. for the quarter and nminc months ended 31" December, 2011 respectivelv, Loss after Tax
of Rsl.299.13 lakhs and Rs. 2.11373 lakhs. for the quarter and nme months cnded 317
: December. 2011 respectively and Total Assets (Net) of Rs. 40.198.38 lakhs as at 31" December.
| 2011 relating to subsichanes whose results have been reviewed by the other auditors.
Accordingly. our assurance on the Statement in so far as it relates to the amounts included in
respect of these subsidiaries is based solely on the reports of such other auditors which have
been furnished 1o us.

fd't

The consolidated financial results of overscas subsidiarics which reflect the Group's share of

Revenue of Rs. 484.92 lakhs and Rs.558.63 lakhs for the quarter and nine months ended 317
December, 2011 respectively  Profit / (Loss) afier Tax of Rs. 46.93 Lakhs and Rs. (301,92}

(Net) of Rs. 24,683.85 lakhs have not been reviewed by their auditors and is based on
management acoounts.

6. Attention is invited to Note No. 5 regarding Income arising from Carbon Credits m certain
subsidiary companics in the group amounting to Rs.163.16 lakhs and Rs. 531.78 Lakhs for the
quarter and ninc months ended 31 Becember, 2011 respectively. which has been accrued based
on management cstimate. Adjustments, if any, that may arisc consequent 1o certification. to the
inconie of R& 531.78 lakhs and the cumulative valuc of Carbon Credits so {ar recorded 1 the
books aggregating to Rs. 2.698.32 lakhs is not ascertainable.

7. Based on our review conducted as stated above. read with our comments in paragraph 4 above,
and subject to our comments in paragraph 5 and 6 above. nothing has come to our attention that
causes us to believe that the accompanying Statement.  preparcd in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companics Act. 1956 and other
recognised accounting practices and policics, has not disclosed the information required 10 be
disclosed in terms of Clausc 41 of the Listing Agreements with the stock exchanges. including
the manner in which it is to be discloscd. or that it contains any matenal nussiatement.

& Further. we also report that we have traced the number of shares as well as the percentage ot
shareholdings in respect of the aggregate amount of public sharcholdings and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoter and promoler group Sharcholding in terms of Claose 35 of
the Listing Agreements from the details furnished by the Management and the particulars
relating to the undisputed investor complaints from the details furmshed by the Registrar,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No, QU80725)

3’;}'

GeetBa Survanaravanan
?&ﬂﬂ%&" . - -
(Mcmbership No.29319) *

CHENNAL | 2 Fcbruary. 2012




g T T

72

)

ORIENT GREEN POWER COMPANY LIMITED

Orient Green Power Company Limited
Regd Office : No. 1§/3 Sigappiachi Building
~ Rukmani Lakshmipethy Road, Egmore, Chennati - 600 008.
Unaudited Consolidated Financial Resuits for the and Nine months ended December 31, 2011
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| I . e —————— e L maﬁ In Lakhs
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) Uquiicd_“ i.}n.tuditzd Audited

1a Net Sales/ Income from operations 16,902.03 1551975 19.751.28
b Other operating itcome 967.37 1,126.24 1.182.20 |
Tokal Income {a+Db) . 2,333.48
2 Totai Expenditure: .
a  (Increase}/ Decrease in stock in frade and work in progress ,
b Consumption of Raw Materialy 5.808.67 132275 | 5.806.17 |
¢ Purchase of Traded goods | 309.27 437.24
d  Employee Cost - LR VAR50 1.319 24 |
e  Depreciation 4,351.7G $,233.31 §
{ Other Cxpenditure 41314} 4,386,53
Tota 1570395 | 1219382 | 16,152.49 |
3 Profit/(Loss] from operations before other income, interest and
exceptional ttems (1-2) . (1,710.11) 216543 40217 478099 ]
4 Other Inconie 412,26 2.129.08 1,055.23 | 3,021.54
s Profit/{Loss) before interest and exceptional items (3+4) {1,297.85) 4,294.51 5507.38 |  7.802.53
6 Interest K 2,986.22 6,720.98 3.708.6% 5.853.99
? Profit(Loss} after interest but before exceptional items (5-6) (4,284.07) (2,426.47) 1,798.69 1,948.54
8 Exceptional items - . _
9 Profit/(L.oss) from QOrdinary activities before Tax 4.284.07%) (2,426.47}, 1,798.69 1,948.54
10 Tax Expenses ($73.03) 4729 7898 105333
11 Net Profitf(Loss) from Ordinaty activities after Tax (3,311.00) {2,473.76} 919.71 915.21
12 Extravrdinary items {net of tax expense) : . . k .
13 Net Profiy{Less) for the perfod (3,311.00) (2.473.76) 919,71 915.21 |
14 Minority Interest | | {436,51) (148.17) 7.87 (167 81}
15 Net Profiy/fl.oss] after Tax and Minority intesest {2.574.51) (2,325.59) 91214 1,078.02 |
L 16 Paid up Equity Share Capital (Face vafue of Rs. 10 exch) 46,807 52 46,807 82 16,807 82 46,807.82 |
17 Reserves excluding Revaluation Reserve as per Balance Sheet of = |
' previous accounting year j - . l 79.393 29
18 Earnings Per Share {(EI’S) .L ‘ |
a {i} i ;
Basic and diluted EPS before extraordinary items for the period, £ ‘
the year to date and for the previous vear (in Rs.) (Not annuastised) {Bel}) 0.04 | 0.11 £6.30) 627 | 025
b () | | | ;
Basic and diluted EPS after extraordinary jtems for the period, fo | : . |
._ - the year to date and for the previous vear {in Rs.) {Not annualised; {£2.61) 0.04 (311 {&:‘iﬁ}i 8§27 {1.29 ]
19 Public Sharchotding : l |
- - Number of Shares 205,628,094 05.628,009] 2056280991 200625099 205,628,009 205.628,099
- Percentage of Shareholding 43.93% 43.91% 43.93% 3935 $398%] 13.93%
§ 20 Promoters and Promoter group Sharsholding }
i a Plodged/Encembored | i
- Nitmber of Shares Ni; Nil Nl N Nij Ni
prometens and promote group shoreholding) Nal Nl N il vl
| me of Shares (ax a % of total share capital of the ; i Nil Nk i Nil Nﬂ! Nitd
b  Non-encumbered ‘ |
- Number of Shares - | 262430150 262,450,150 msa,lsa‘ 262.430,150 %zm,ml 262,459,150}
- Percentage of Shares (a% &% of total shareholding of the | i ; *-
promuoters and promoter group shareholding) 100.00% ) 10Q.00% 100.00% l 180% 0% 0%
- Percentage of Shares {as 2 % of total share capital of the - ? '
Company) | | i 56.07% 56.07% 56.07% 607% 56 36.07%]

e+ ettt e e oo e e i
Regd. & Corporote Office : ‘Sigapi Achi Building', 4th Floor,
1873 Rukmoni Lakshmipothi Road, Egmore, Chennci - 600 008. indic.
Tol : 91.44-4901 5678 {20 Unes) Fax : +91-44-490% 5655 www.onentgreenpower.com




Date : February 13, 2012

ORIENT GREEN POWER COMPANY LIMITED

] As per Clause 41 of the Agreement, the Company has opted to publish consolidated results only. Standalone resuits of the Comparny shall be

| available on the Company's website, www arientgresnpowir.com and on the websites of BSE (www . bseindia.com) and NSE {www nseindia com).

2 The above resulls were reviewoed by the Audit Committee at its meeting held on 13"’ February 2012 arud approved by the Board of Directors of the
Company at their meeting held un that date.

3 The above results have been subjected to a " Limited Review” by the Statutory Auditors of the Company.

4 The consolidated financial results of the Company with ity Subsidiaries have been prepared in accordance with the Accounting Standard AS 21
notified by the Central Government under Companies (Accounting Standands) Rules, 2006,

5 The company recogrises CER revenue in respect of projects registered with UNFCCC for the actual electricity generated under calculation
methodology approved by UNFCCC applicable for the respective projects based on existing third party buyer term shecets for prices of CERs or
managemant estimate , pending completion of verification report and certification. Income from carbon credit amounting to Rs. 163,16 lakhs for the
quarter ended December 31, 2011 have been acerued based on management estimates and the value of carbon credits so far recorded in the books
aggrepates to Rs.2.698.52 Lakhs. This matter has been referyed to in the auditors report for the year ended March 31,2011 and for the quanters ended
June 30, 2011, September 30, 2011 and Deceniber 31, 2011, Adjustment if any in the incame so far recognised will be made upon final certification

b Additional Disclosure in accordance with Clause 43 of the listing agreement for the quarter and period ended December 31, 2011

Amount to A
be utilised as| oL
per
Prospeciay
(Rs. Im
Particulars for utitisation of funds for Lakhs)
Construction and development of hiomass project: 6075.70 |
FUnding of subsidranies for development of Biomass and wind
projects T WU
ing of subsidiaries for repayment of existing Joans
Jorate purposes & issue expenses J—
7 Pending utilisation of the full proceeds of the issue, the funds are temporanly invested / hwid in:
Tincludes income Of Rs 1,552 54 Jakhs varned on investments/ bank deposits.
Punjab National Bank, the Monltoring Agency sppointed in compliance with Regulation 16 of the SEBI regulations has submitted the Report for the
half vear ercied Axh September 2011 The Report was placed before the Audit Cormmittee at the meeting held on 13th February 2012 and there aze ro |
deviations reportect. f;

8 During the quartee, as part of its expansion plans, the Company has made an investment of Rs 448.77 Lakhs in the equity share capital of an entity in |
Srilanka thereby making it its subsidiary

9 {Unaudited financial results of the Company - Standalonc e | R ___Rs. InTakhs ) |

| | Quarter ended 1 Nine months . Year ended |
: | ) { 3 Dec1l ¢ 30Sepi1l | 31Deci0 /| 3IDecil | 31 Decl0 | It Maxil |
Total Revenues N -‘ 39490 23934 5007 : 758000 11233 224 .05
Net Profit/ (Loss) before Tax | ) ' 209.59) 14.12 ' : 2897, 667.01
et Profit after Tax ] (324.5¢ 1012 ﬂm_ 321.01
110 The status of Investor Complaints received by the Company:
"
| Received during the quarter o
Dis during the guarter ) )
Closing Balance L ‘.
. 11 As the main business of the company e, generation of power through wmd and bio mass 15 seasinal in nature, the results for the penod A
considered to be representative of the full year's results ée“ ‘
12 The company operates onty n one segment i.e. Generation of Power through ronewable source. %} . ! 9
y > .
13 Figures for the previous year/quarter have been regrouped wherever necessary d’b
Place: Chennai | ‘. -
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