
 

 

August 14, 2025 
 

Dear Sir / Madam,  
 

Sub:  Intimation on the Outcome of the Board Meeting under Regulations 30 and 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 

 

Further to our letters dated August 08, 2025 and in accordance with Regulations 30 
and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, we hereby inform you that the Board of Directors of the Company at its Meeting 
held today, i.e., August 14, 2025 has inter alia, approved the following: 
 
Financial Results  
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 
 

a. Standalone Unaudited Financial Results of the Company for the quarter 
ended 30th June 2025. 

b. Consolidated Unaudited Financial Results of the Company for the 
quarter ended 30th June 2025. 

c. Limited Review Report on the Standalone and Consolidated Unaudited 
Financial Results for the quarter ended 30th June 2025. 

d. Statement of Deviation/ Variation of funds raised through rights 
issue for equity shares pursuant to Regulation 32(1) of SEBI LODR. 

 
The Board Meeting commenced at 04.30 pm and concluded at 06.30 pm.  
 
Thanking you, 
Yours faithfully, 
For Orient Green Power Company Limited 

 
 
 

G. Srinivasa Ramanujan  
Company Secretary & Compliance Officer 

The BSE Limited,                                        
Corporate Relations Department,                     
P.J. Towers, 
Dalal Street, 
Mumbai-400 001. 
Scrip Code: 533263 
 

The National Stock Exchange  
of India Limited,  
Department of Corporate Services, 
Exchange Plaza, 5th  Floor,  
Bandra-Kurla Complex, 
Mumbai-400 051. 
Scrip Code:  GREENPOWER 



G.D. Apte & Co. 

Chartered Accountants 
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Limited Review Report 

The Board of Directors of 

Orient Green Power Company Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated Financial Results 

of Orient Green Power Company Limited (“the Parent”) and its subsidiaries (the Parent and 

its subsidiaries together referred to as “the Group”), for the quarter ended June 30, 2025 (“the 

Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of parent’s personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, to the extent applicable. 

4. The Statement includes consolidation of results pertaining to the entities listed in Annexure. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying statement prepared in accordance with the recognition and measurement 

S O R T S, 
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principles laid down in aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India has not disclosed the information required to be disclosed in terms 

of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended including the manner in which it is to be disclosed or that it contains any material 

misstatement. 

We did not review the financial results of certain subsidiaries included in the Statement whose 

interim financial results, before consolidation adjustments, reflect total revenues of Rs.396 

lakhs, total net profit/(loss) of Rs. (63) lakhs, profit/(loss) of Rs. (77) lakhs under Discontinued 

Operations and total comprehensive income / (loss) of Rs. (12) lakhs as considered in the 

unaudited consolidated financial results for the quarter ended June 30, 2025. These interim 

financial results have been reviewed by other auditors whose reports have been furnished to 

us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries is based solely on the report 

of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

6. We draw attention to the following matter as stated in the Notes to the Financial Results: 

(i) Considering the stay granted by the Supreme Court of India on the order issued by Central 

Electricity Regulatory Commission (‘CERC’) on reduction of floor price, and based on the 

legal opinion obtained, the company is confident of favourable decision on the appeal with 

Hon’ble Supreme Court against the APTEL (Appellate Tribunal for Electricity at New Delhi) 

order and realization of difference of Rs. 500 per REC aggregating to Rs. 2,071 Lakhs in 

respect of the receivables as on 31 March 2017. However, for the delay in recovering the 

said receivables, the Group made provision of Rs. 777 lakhs for expected credit losses till 

June 30, 2025. 

(The above portion has been intentionally left blank) 
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(ii) Tamil Nadu Power Distribution Corporation Limited (TNPDCL) (formerly TANGEDCO) has 

filed petitions before the Hon’ble Tamil Nadu Electricity Regulatory Commission, seeking 

to declare that certain Subsidiaries/Step down Subsidiary of the company viz. Beta Wind 

Farm Private Limited, Gamma Green Power Private Limited and Clarion Wind Farm Private 

Limited have not met the criteria for Captive Generating Plant (CGP) status for certain 

earlier years and has claimed Cross Subsidy Surcharge (CSS) and Additional Surcharge on 

the energy consumed by the customers during these periods. 

However, based on the legal opinion obtained by the group and the CGP compliance 

certificates issued by TANGEDCO for these subsidiaries for most of the earlier years under 

consideration, the likelihood of any liability is remote. 

Our conclusion on the statement is not modified in respect of above matter. 

For G. D. Apte & Co. 

Chartered Accountants 

Firm Registration Number: 100 515W 

UDIN: 25113053BMONMF9924 

Umesh S. Abhyankar 

Partner 

Membership Number: 113 053 

Pune, August 14, 2025 
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Annexure 

Annexure referred to in paragraph 4 of our review report on the Consolidated Financial Results of 

Orient Green Power Company Limited for the quarter ended June 30, 2025 

Sr. No. Name of Subsidiaries 

1 Amrit Environmental Technologies Private Limited 

Beta Wind Farm Private Limited 

Bharath Wind Farm Limited 

Clarion Wind Farm Private Limited (Subsidiary of Bharath Wind Farm Limited) 

Gamma Green Power Private Limited 

Delta Renewable Energy Private Limited 

Orient Green Power (Europe) B. V. — Consolidated Financial Statements including its 

following subsidiary 

a. Vjetro Elektrana Crno Brdod.o0.0 

b. Orient Green Power d.0.0 
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ORIENT GREEN POWER COMPANY LIMITED 
CNIENT GNEEN FOWER COMPANY LIVITED, 
Rogistered office: 4th Floor, Bascon Futirs, No. 10,1, Ven| load, T, Nagar, Chennal -600017 
Curperate Identity Number: L4010STNINOGPLCO6 1665 

of Consolidated Unaudited Fij il Results for the Quarter widud June 30, 2025 

{Allamounts are In Indian Hupces in Lakhs unless otherwise ciateq) 

Buarter ended Year andad . 5. Mo| Particulars 3-lun-25 31-Mar-25 30-Jun-24 31-Mar-25 
Unaudited Audited Unaudited Audited 

A |CONTINUNG OPCRATIONS 
1 |Rewvenue from Operations 

8,738 4,176 6,257 26,037 2 |Other Income 
579 587 467 1,852 

3 |Total income (1+2) 
2317 4,763 6,724 27,889 

4 |Espenses 

(a) Cost of Maintenance 1,384 1,355 1,376 5,236 {b) Employee Benefits Expense 458 382 355 1,542 (¢) Finance Costs 
1,607 1,647 1,895 7,199 {d) Depreciation and Amortisation Expense 2,105 2,074 2,068 8,358 {e) Other Expenses 
883 763 490 2,380 

Totol Expenses 
6,437 6,231 5,11 24,715 

— 
5 |Profit/{Loss) Before Exceptional items and Tax {3-4) 2,880 {1,468) 540 3,174 
6 |Exceptional ltems (Refer note- 9) 

5 116 - 185 
. 7 |Profit/(Lass) Before Tax (5+6) 2,885 (1,352) 540 3359 

8 ||Tan Expense: 

- Current Tax Expense 
. - J - Current Tax Expense: of earlier periods 
- 12 17 - Deferred Tax Expense 

- {31) . 131) 
9 |Profit/(Loss) for the periad fram Continuing Operations (7-8) (after tax) 2,885 {1,321) 528 3,373 

B DISCONTINUED OPERATIONS 

10 |Proflt/[Loss) from discontinued operations befare tax (Refer note - 6) {23) {50) 777 966 11 [Less: Tax expense of discontinued operations . 138 . 138 12 |profit/(Loss) from discontinued operations (10-11) (after tax} (23} {188) Frid 428 
13 [Profit/(Loss) for the period (9+12) 2,862 (3,509) 1,305 4,201 
14 (Other Comprehensive Income 

From Continulng Operatlons 
A. I, Items that will not be reclassified to profit or lass 

- Remeasurement of defined benefit obligation- (loss)/gain (15} 63 12 27 il income tax relating to items that will not be reclassified to profit or loss . S “ 5 Subtolsl (A} 
(15) 68 (12} 32 

& B. |l items that will be reclassifled to profit or loss 
- Exchange Differences on translation of foreign operation 128 165 20 118 il, Income tax relating to items that will be reclasslfied to profit or loss - - = - |Subtotal (B) 

128 165 (27) 119 
Other Comprehensive income for the period from Continuing operations (A+B) 113 233 (39) 151 

From discontinued Operations 
C. i Iltems that will not be reclassified to profit or loss 

- Remeasurement of defined benefit obligation- (loss)/gain 2) (8) - 9) lli Income tax relating to items that will not be reclassified to profit or loss - 2 . 2 t 1{c) ] 
2} {61 - (7} 

D, {l items that will be reclassified to profit oi loss 
- Exchange Differences on translation of forelgn operation - - Il Income tax relating to items that will be rectassified to profit or loss - - = - Su'b_'ln_ul {D) 

= - - A Other Comprehensive Income for the perlod from discontlnued operations (C+D) [E3] (6) - [7] 

Totnl Other Comprehensive Income/| (Loss) (A+B+C+D) 111 237 (39) 144 
s 15 [Total Comprehensive Income/(Loss} for the period (13+14) 2,973 {1,282) 1,266 4,345 

Regd. Office : “Bascon Futura SV” 4th Floor, No. 10/1, Venkatanara yana Road, T. Nagar, 
Tel : +91-44-4901 5678 (20 Lines) Fax : +91-44-4901 5655 

Email : info@orientgreenpower.com Web - www.orientgreenpower.com 
CIN : L40108TN2006PLCO6 1665 

Chennai - 6000 A 
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Continuation Sheet 

Quarter endod. Yanr endod 
5. No| Particulars 30-Jun-25 A1-Mar-25 80-Jun-24 A1-Mar28 

Unnudited Audited Uninudited Atlited 

16 |Prafit/(Lass) for the perlod attributable to: 

-Owners of the Company 

-Continuing Operatlons 2,893 (1,415) 613 3,236 
-Discontinued Operations (3) (188)| 594 645 

-Non-controlling Interests 
3 -Continulng Operatlons (8) 94 (45) 137 

-Discontinued Operations (20 - 183 183 

2862 (1,509) 1,305 4,201 

Other corfirehensive Income/(Loss) for the period attributable to: 

-Owners of the Company 
-Continulng Oparations 113 233 {43} 151 
-Discontinued Operations (3] {6 2 m 

-Non-cantrolling Interests 

-Continuing Opetations . - - 
-Discontinued Operations - - - = 

111 27 [39) 144 

Total Comprahansive income/(Loss) for the perlad attributable to: 
-Qwners of the Company 3,001 {1,376) 1,168 4,025 
-Non-controlling Interests (28), i 8 320 

2978 {1,282) 1,266 4345 

17 |Paidup Equity Share Capital (Face value of Rs. 10 each) 1,17,303 1,17,303 98,072 1,17,303 

18 _Eamlngs per equity share (of Rs. 10/- each not annualized) # 
() Continuing Operations 

| {1) Basic a25 @12 -0.08 0.27 
{I) Diluted 0.25 (10:42) 0.06 0.27 

(b} Discontinued Operations 

(1) Basic (0.02) 0.06 0.06 
(W) Diluted {0.02] 0.06 0.06 

{c) Total EPS {Continuing and Discontinued) 

(i) Basic 0.25 {0.14) 0.12 033 
: {it) Ottt 035 gy 0.1 | 033 

#EPS Jor the quarter endad June 30, 2024 lias been.restolid (i gccount uf eqully shipres lsied undler rights lssue during the year endid Moreh 31, 2025, 

e 
-
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Orient Green Power Company Limited 
Notes to the Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025 

1. The above consolidated unaudited financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of Orient Green Power Company Limlted (the Holding 
Company) at their respective meetings held on August 14, 2025. The statutory auditors of the company 
carried out ‘Limited Review’ of these results for the quarter ended June 30, 2025. 

2. The Group operates in a single segment which is “Generation of power through renewable sources.” The 
CEO [designated Chief Operating Decision Maker (CODM)] of the group reviews the operations as a single 
segment as mentioned above. The operations of the group are seasonal in nature and the performance 
of any quarter may not be representative of the annual performance. 

3. Considering the stay granted by the Hon’ble Supreme Court of India on the order issued by Central 
Electricity Regulatory Commission (‘CERC’) on reduction of floor price, and based on the legal opinion 
obtained, the Group is confident of favourable decision on the appeal with Hon'ble Supreme Court against 
the APTEL (Appellate Tribunal for Electricity at New Delhi) order and realization of difference of Rs. 500/ 
REC aggregating to Rs. 2,071 lakhs in respect of the receivables as on 31st March 2017. Nevertheless, for 
the delay in recovering the said advances, the Group made provision of Rs. 777 lakhs for expected credit 
losses till June 30, 2025. 

. The above matter has been highlighted as an Emphasis of matter in the Auditors Limited Review 
Report on these Consolidated unaudited financial results. 

4. Issue of Equity Shares by way of Rights Issue 

a. During the previous year, the Holding company issued 19,23,07,692 Equity Shares of Rs. 10 at a price 
of Rs. 13 per equity share aggregating to Rs.25,000 lakhs through a Rights issue and the allotment is 
made on September 20, 2024. Consequently, the paid up Equity share Capital has increased to Rs. 
1,17,303 lakhs. The Equity Shares of the Holding Company were listed and admitted for trading on 
BSE Limited (BSE) and The National Stock Exchange of India Limited (NSE) with effect from September 
27,2024, 

Till June 30, 2025, the Holding company utilized Rs. 10,664 lakhs towards the objects of the issue and 
issue expenses. Pending utilization, Rs.14,336 lakhs are placed in the fixed deposits with banks. 

b. During December 2024, the Board of Directors of the Holding Company approved the expansion of 
solar capacity of 25.00 MW AC in place of 19.80 MW AC proposed to be developed under the Rights 
issue, without additional capital outlay. Further, the Board approved the change in EPC contractor 
and the location of project from Vellore/Ranipet district to Theni district in the state of Tamil Nadu. 
During the current quarter, to expedite the completion of the project, the Rights issue committee of 
the Board of Directors in its meeting dated June 10, 2025, reviewed the progress of the project and 
approved the implementation of solar project through multiple EPC contractors and in different 
locations. Further, the committee also accorded approval for entering into an EPC contract for 7.00 
MW AC (9.80 MW DC) project in Tiruttani Taluk, Tiruvallur District, Tamil Nadu, Accordingly, My 



G 
Continuation Sheet 

Orient Green Power Company Limited 

Notes to the Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025 

Delta Renewable Energy Private Limited, a wholly owned subsidiary of the company, entered into 
EPC contract on June 11, 2025. (Also refer note. 8 (I1)). 

5. During the current quarter, the Holding company created a pledge on its Equity and Preference 
shareholding in various subsidiaries and step down subsidiaries in favour of SVL Limited (SVL, one of 

the promoter companies) and Indian Renewable Energy Development Agency Limited (IREDA) in 
respect of loans extended to the company and its subsidiaries. The details of investments pledged 
are given below: 

. Percentage of Shares pledged In 

S. No. N:::s Z;\t:: Ss:l?::il:rr:/ Instrument pledged favour of 

SVL IREDA 

1 Bharath Wind Farm Limited Equity Shares 100.00% B - 
5 Beta Wind Farm Private Limited Equity Shares 23.00% F 

Beta Wind Farm Private Limited Preference Shares 49.00% 51.00% | 
3 Orient Green Power Europe BY Equity Shares 100.00% | - 

Gamma Green Power Private Limited | Equity Shares 72.50% | . 
Clarion Wind Farm Private Limited Equity Shares 72.35% - 

6. Discontinued Operations: 

I. The Board of Directors of M/s. Bharath Wind Farm Limited (BWFL), a wholly owned subsidiary of the 
company, during its meeting dated June 04, 2025 accorded the approval for transfer of its 20 MW 
power business undertaking (along with associated contingent liabilities) on slump sale basis as a going 
concern to M/s. Beta Wind Farm (Andhra Pradesh) Private Limited (BETA AP), a wholly owned 
subsidiary of M/s. Janati Bio Power Private Limited, ane of the promoter companies. 

The members of BWFL in the Extraordinary General Meeting held on June 30, 2025, accorded their 
approval for the said transfer at a consideration equivalent to the net asset value of the undertaking 
on the date of transfer. Accordingly_, the undertaking has been transferred on July 01,2025 for a 
consideration of Rs. 101 Lakhs. 

Considering the aforementioned decision, the net profit/loss pertaining to the said power business 
undertaking has been disclosed under discontinued operations in accordance with the IND AS 105: 
“Non-Current Assets held for sale and discontinued operations,” for the current and comparative 
periods. 



Orient Green Power Company Limited 
Notes to the Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025 

Continuation Sheet 

Il. The Consolidated Financial results for the previous year ended March 31, 2025 include total income 
of Rs. 1,605 lakhs and total impairment loss of Rs. 900 lakhs which aggregate to net income (after tax) 
of Rs. 705 lakhs., under discontinued operations, in respect of a subsidiary viz. Amrit Environmenta! 
Technologies Pvt. Ltd (AETPL), whose financial results were prepared by the Management on a basis 
other than that of going concern. The company holds 74% of equity shares in AETPL. 

The Summary results of Discontinued Operations are as under: 

(Rs. In Lakhs) 

7 Quarter ended Year ended 

Nsc; Particulars 30-Jun-25 31-Mar-25 | 30-Jun-24 31-Mar-25 

Unaudited Audited Unaudited Audited 

1| Revenue from Operations 86 (29) 87 308 

2 | OtherIncome 27 77 1,633 1,710 
3 | Totalincome (1+2) 113 48 1,720 2,018 
4 | Total Expenses 136 98 43 272 
5 Profit/(Loss) Before Exceptional Items and (23) (50) 1,677 1,748 

Tax (3-4) 

6 | Exceptional Items - - (900) (780) 

7 | Profit/(Loss) Before Tax (5+6) (23) (50) 777 966 
"| 8 | Taxexpenses 4 138 - 138 

9 Prdfit/(Loss) After Tax from (7-8) (23) (188) 777 828 
10 | Other Comprehensive Income (2) (6) - (7) 
11 | Total Comprehensive Income (9+10) (25) (194) 777 821 

12 | Disaggregation of Profit/(Loss) After Tax (23) (188) 777 828 
Discontinued Operations in Bharath Wind = 

a. | Farm Limited for proposed disposal of 54 (188) 72 123 
Windfarm Undertaking on Slump Sale Basis 

b Provision for expenses in Amrit (77) 
*_| Environmental Technologies Pvt Ltd (AETPL) ) ] 

Adjustment of Excess Liability towards 
c. | Borrowings upon OTS in AETPL and - - 705 705 

_Impairment loss (net) (Refer note 6(11) above) 

Disaggregation of Other Comprehensive 
13 Income (2) (6) 4 7) 

Discontinued Operations in Bharath Wind 
a. | Farm Limited for proposed disposal of (2) (6) 

Windfarm Undertaking on Slump Sale Basis 
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Orient Green Power Company Limited 0y 
Notes to the Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025 

7. Tamil Nadu Power Distribution Corporation Limited (TNPDCL) (formerly TANGEDCO) has filed petitions 
before the Hon'ble Tamil Nadu Electricity Regulatory Commission, seeking to declare that certain 
Subsidiaries/ Step down Subsidiary of the company viz. Beta Wind Farm Private Limited, Gamma Green 
Power Private Limited and Clarion Wind Farm Private Limited have not met the criteria for Captive 
Generating Plant (CGP) status for certain earlier years and has claimed Cross Subsidy Surcharge {CSS) and 
Additional Surcharge on the energy consumed by the customers during these periods. 

However, based on the legal opinion obtained by the group and the CGP compliance certificates issued 
by TANGEDCO for these subsidiaries for most of the earlier years under consideration, the likelihood of 
any liability is remote. 

‘' The above matter has been highlighted as an Emphasis of matter in the Auditors Limited Review 
Report on these Consolidated unaudited financial results, 

8. Subsequent Events: 

I. During January 2024, Beta Wind Farm Private Limited (Beta, Subsidiary company) has accepted the 
award in favour of Beta in the matter of Beta Wind Farm Private Limited vs. Bank of Baroda, from 
the Office of the RBI Ombudsman, Thiruvananthapuram under Reserve Bank Integrated 
Ombudsman Scheme, 2021. The award directed the Bank of Baroda: 

¢ To refund the penalty amount of (2%) imposed for non-creation of DSRA from April 01, 2022 
* Torefund the additional interest charged on the credit facilities since February 04, 2023 
-' To refund the excess interest charges in lleu of insertion of the new clause by charging with the 

highest Rate of Interest (ROI) charged by another lender in the consortium. 

Accordingly, Beta has received Rs.931 lakhs from Bank of Baroda on July 22, 2025. However, this 
amount is lower than the estimate determined by Beta in accordance with the directions set out in 
the award. Beta is currently engaged in discussions with Bank of Baroda to determine the final 
amount. Pending reconciliation, no accounting impact of this receipt has been considered in these 
consolidated results. Notwithstanding the above, this receipt is expected to enhance the Group'’s 
profitability by at least Rs, 931 lakhs for the quarter ending September 2025 and the financlal year 
ending March 2026. 
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Orient Green Power Company Limited 
Notes to the Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025 

ll. During August 2025, M/s. Delta Renewable Energy Private Limited (DELTA) (wholly owned 
subsidiary of the Company) offered a preferential issue to which the holding company and other 
companies made the subscriptions. Accordingly, DELTA has allotted 21,58,710 Equity shares and 
9,29,447 Equity shares of Rs. 10 each to the Holding company and other subscribers, respectively. 

Consequent to the allotment, the shareholding of the Holding company in DELTA reduced from 
100% to 70%. 

9. Exceptional Items 

(Rs. In lakhs) 
Quarter ended _Year ended 

Particulars 30-jun-25 31-Mar-25 30-Jun-24 31-Mar-25 
Unaudited Audited Unaudited Audited 

(a). Profit/(Loss) on sale of assets (Net) - | 16 - 51 
(b). Claim for generation loss 5 100 = 134 

Total 5 116 - 185 
v Note: Exceptional Income recognised on account of Refund of grid support charges of Rs.120 Lakhs during the year ended 

March 2025 has been regrouped under discontinued operations, {also refer note 6 above), 

10. The figures for the previous year/ period have been regrouped wherever necessary to conform to the 
classification of the current period. 

11. Financial Results of the Company — Standalone 

. _ (Rs. In lakhs) 
Quarter ended Year ended 

Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 
Unaudited Audited Unaudited Audited 

Profit /‘(Loss) Before Tax — Continuing 263 193 16 846 
Operations 

+ | Profit / (L B Tax— Di i r(? i /'( 0ss) Before Tax — Discontinued (540) i (3,000) (3,000) 
Operations 
Total Profit / (Loss) Before Tax (277) 193 (2,984) {2,154) 
Profit / (Loss) After Tax (277) 193 (2,984) (2,154) 

On behalf of the Board of Directors 

Place: Chennai 

Date: August 14, 2025 
T Shivaraman 

Managing Director & CEO 

.
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Limited Review Report 

The Board of Directors of 

Orient Green Power Company Limited 

1. We have reviewed the accompanying statement of unaudited standalone Financial Results of 

Orient Green Power Company Limited ("the Company"), for the quarter ended June 30, 2025 

("the Statement"), being submitted by the company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principle laid down in Indian Accounting Standard 34 "Interim Financial Reporting” 

("Ind AS 34"), prescribed under section 133 of Companies Act, 2013 read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of company's personnel responsible for financial and accounting 

maltlers and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would have become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement prepared in accordance with recognition and 

measurement principles laid down in aforesaid Ind AS 34 and other accounting principles 

generally accepted in India has not disclosed the information required to be disclosed in terms 

of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed or that it contains any material 

misstatement. 

We further draw attention to following matter as stated in the Notes to the Statement: _h
'l

 

i. Considering the restrictive loan covenants by the lending financial institution on the subsidiary 

viz. Beta Wind Farm Private Limited and the uncertainty associated with the recovery, the 

company has on a prudent hasis not recognized the finance income of Rs. 1,310 Lakhs during the 

guarter ended June 30, 2025 on loan measured at amortized cost, consequent to fair valuation 

of investment in preference shares. 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020 — 6680 7200 

Email - audit@gdaca.com /< 
Mumbai Office : D-509, Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phane- 022-3512 3184 ,f;v/ 



G.D. Apte & Co. 

Chartered Accountants 

Our conclusion on the statement is not modified in respect of the above matter. 

For G. D. Apte & Co 

Chartered Accountants 

Firm Registration Number: 100 515W 

UDIN: 25113053BMONMES5512 

QO¥ers 
Umesh S. Abhyankar 

Partner 

Membership Number: 113 053 

Pune, August 14, 2025 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020 — 6680 7200 

Email —audit@geaca.com 

Mumbai Office : D-509, Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone- 022-3512 3184
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ORIENT GREEN PowER CoMPANY LIMITED 

ORIENT GREEN POWER COMPANY LINITED 

Registered office: 4th floor, Bascon Futura No.10/1, Venkatanarayana Road, T.Nagar, Chennai — 600017 

Corporate Ideniity Number: L4(108TN2006PLL061665 
Staterent of Standalone Unaudited Financial Results for the Quarter Ended June 3 

LAIl amounts are In Indian Rugiees in Lakhs unless othernwise sbated) 

Quarter ended Year Ended 

S. No Particulars 30-Jun-25 | 31-Mar-25 | 30-Jun-24 | 31-Mar-25 

Unaudited | Audited | Unaudited | Audited 
A |[CONTINUING OPERATIONS 

1 |Revenie from Operations 553 545 693 3,003 
2 |Other Income 315 306_ 66 748 

3 |Tetal Income (1+2) 468 851 759 3,751 

4 |Expenses 

{a) Sub Contracting Expense 542 534 533 2,127 
(b) Employee Benefits Expense 112 109 66 350 

(c) Finance Costs - - 
(d) Depreciation and Amortisation Expense 2 1 - 1 
() Other Expenses {Refer note- 8) (49] 14 144 427 

Total Expenses 805 658 743 2,905 

5 |Profit/{Loss) Before Exceptional items and Tax (3-8) 263 193 16 846 

6 |Exceptional items . b 

7 |Profit/(Loss) Befare Tax (5+6) 263 193 16 846 
8 [Tax Expense: 

- Current Tax Expense - 
- Deferred Tax - 

9 [Profit/(Loss) for the period from Continuing Operations (7 - 8) {after tax) 263 193 16 846 

B |DISCONTINUED OPERATIONS 

10 |Profit/{Loss) from discontinued operations before tax (Refer note- 5) {540) {3,000} (3,000) 

11 |less: Tax expense on discantinued operations - - - 

12 [Profit/(Loss) from discontinued operations (10-11) (after tax} {540) (3,000) {3,000 

13 |Prafit/{Loss) for the period (9+12) (2¥7) 193 {2,984) (2,154) 

14 |Other Comprehensive Income 

All tems that will not be reclassified to profit or loss 

- Remeasurement of defined benefit obligation- (loss)/gain 1) 1 (1) (4) 
ii- Income tax relating to items that will not be reclassified to profit or loss . - . 

B|l. Items that will be reclassified to profit or loss = - 
ii. Income tax relating to Items that will be reclassified to profit or loss - 

Total Other Comprehensive Income/{Loss) (A+B) (1) 1 {1) (4) 
15 |Total Comprehensive Incame /(Loss) for the period (13+14) {278) 194 (2,985)| (2,158) 

16 |Paidup Equity Share Capltal(Face value of Rs. 10 each) 1,17,303 1,17,303 98,072 1,17,303 

17 |Earnings per equity share {of Rs. 10/- each not annualized)# 

{a) Continuing operations 

(i) Basic 0.02 0.02 . 0.05 
{ii) Diluted 0.02 0.02 - 0.05 

(b) Discontinued operations il 
(i) Basic (0.05) - {0.29) 027 [ . 

{ii) Diluted (0.05) - {0.29) t0.27)| \ 

(c) Total Operations {Continuing and Discontinued) 

(i} Basic (0.03) 0.02 {0.29) {0.22) 
(i) Diluted (0.03) 0.02 (0.29) (0.22) 

2025 

# EPS for the Quorter Ended June 30, 2024 has been restoted on account of equity shares issued under rights Issue during the year ended March 31, 

Regd. Office : “Bascon Futura SY* 4th Floor, No. 10/1, Venkatanarayana Road, T. Nagar, Chennai - 
Tel : +91-44-4901 5678 (20 Lines) Fax: +91-44-4901 5655 

Email : info@orientgreenpower.com Web : www.orientgreenpower.com 

\ 

CIN : L40108TN2006PLCO61665 
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Orient Green Power Company Limited 

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2025 

1. The above standalone unaudited financial results have been reviewed and recommended by the Audit 

4. 

Committee and approved by the Board of Directors of the Company at their respective meetings held 

on August 14, 2025, These results have been reviewed by the statutory auditors of the company. 

. The Company operates in a single segment which is “Generation of power through renewable sources 
and related services”. The CEO (designated Chief Operating Decision Maker (CODM)) of the company 
reviews the operations as a single segment as mentioned above. 

. The Company has invested Rs. 86,423 lakhs in the preference shares of one of its subsidiaries, M/s. Beta 

Wind Farm Private Limited (Beta). The loan covenants in respect of term loan availed by Beta from a 
financial institution imposes several restrictive covenants which include restrictions on declaration of 

dividend and redemption of preference shares during the tenure of the loan. Considering the restrictive 
covenants, the company has, on a prudent basis, not recognized unwinding of finance income of Rs. 
1,310 Lakhs for the quarter ended June 30, 2025, arising on fair valuation of the preference shares. 

The above matter has been highlighted as an Emphasis of matter in the Auditors Limited Review Report 

on these Standalone Unaudited Financial Results. 

Issue of Equity shares by way of Rights Issue 

a. During the previous year, the company issued 19,23,07,692 Equity Shares of Rs. 10 at a price of Rs. 13 
per equity share aggregating to Rs.25,000 lakhs through a Rights issue and the allotment is made on 
‘September 20, 2024. Consequently, the paid up Equity share Capital has increased to Rs. 1,17,303 
lakhs. The Equity Shares of the Company were listed and admitted for trading on BSE Limited (BSE) 

and The National Stock Exchange of India Limited (NSE) with effect from September 27, 2024. 

Till June 30, 2025, the company utilized Rs. 10,664 lakhs towards the objects of the issue and issue 

expenses. Pending utilization, Rs.14,336 lakhs are placed in the fixed deposits with banks. 

b. During December 2024, the Board of Directors approved the expansion of solar capacity of 25.00 MW 

AC in place of 19.80 MW AC proposed to be developed from the funding under the Rights issue, 

without additional capital outlay. Further, the Board approved the change in EPC contractor and the 

location of project from Vellore/Ranipet district to Theni district in the state of Tamil Nadu. During 

the current quarter, to expedite the completion of the project, the Rights Issue Committee of the 

Board of Directors in its meeting dated June 10, 2025, reviewed the progress of the project and 

.approved the implementation of solar project through multiple EPC contractors and in different 

locations. Further the committee also accorded approval for entering into an EPC contract for 7.00 

MW AC (9.80 MW DC) project in Tiruttani Taluk, Tiruvallur District, Tamil Nadu. Accordingly, M/s. 

Delta Renewable Energy Private Limited, a wholly owned subsidiary of the company, entered into 

EPC contract on June 11, 2025. (Also refer note 7). 

Continuation Sheet
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Continuation Sheet 

Orient Green Power Company Limited 

' Notes to the Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2025 

5. During the current quarter, the Company has recognized full provision of Rs. 540 Lakhs on certain 
receivables assigned to its subsidiary viz. Amrit Environmental Technologies Private Limited (AETPL). 

During the previous year, the company recognized a provision of Rs. 3,000 lakhs against its Corporate 
Guarantee towards a One Time Settlement (OTS) made for a loan availed and defaulted by AETPL from 
IL&FS Financial Services Limited (IL&FS). The OTS settlement payment of Rs. 3,000 lakhs has been fully 
made by the company on behalf of AETPL. 

Considering the decision to dispose-off the investments in AETPL by the Board of Directors during 
January 2018, these amounts are classified under discontinued operations. 

6. During the current quarter, the company created a pledge on its Equity and Preference shareholding in 

various subsidiaries and step down subsidiaries in favour of SVL Limited (SVL, one of the promoter 
companies) and Indian Renewable Energy Development Agency Limited (IREDA) in respect of loans 

extended to the company and its subsidiaries. The details of investments pledged are given below: 

i : . Percentage of Shares pledgedin 

S. No. Nsatrz : zzw:ss::::l:gl Instrument pledged favour of 
SVL IREDA 

W  Bharath Wind Farm Limited Equity Shares 100.00% | 
" Beta Wind Farm Private Limited | Equity Shares 23.00% . 

‘ Beta Wind Farm Private Limited Preference Shares 49.00% 51.00% 

3 Orient Green Power Europe BV Equity Shares ' 100.00% - 

4 Gamma Green Power Private Limited | Equity Shares 72.50% - 

5 Clarion Wind Farm Private Limited Equity Shares '_ 72.35% - 

7. During August 2025, M/s. Delta Renewable Energy Private Limited (DELTA) (wholly owned subsidiary of 

the Company) offered a preferential issue to which the Company and other companies made the 

subscriptions. Accordingly, DELTA has allotted 21,58,710 Equity shares and 9,29,447 Equity shares of Rs. 

10 each to the Company and other subscribers, respectively. 

Consequent to the allotment, the holding of the company in DELTA reduced from 100% to 70%. 

8. The Other expenses for the quarter ended June 30, 2025 are negative due to net gain on foreign 
exchange translations in respect of Loan and Interest receivable from its subsidiary viz. Orient Green 

Power Europe B.V. 



S
i
n
g
”
 

B v 

G 
Continuation Sheet 

Orient Green Power Company Limited 

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2025 

9. Figures for the previous year/ period have been regrouped wherever necessary to conform to the 

classification of the current period. 

f of the Board of Directors 

Place: Chennai Faman 

Date: August 14, 2025 Managing Director & CEO 
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Statement of Deviation/ Variation of Funds Raised 
 

Name of Listed Entity Orient Green Power Company Limited 
Mode of Fund Raising Rights Issue 
Date of Raising Funds 20th September 2024 (Date of Allotment)  
Amount Raised Rs. 25,000 lakhs 
Report filed for Quarter ended  30th June, 2025 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable  CRISIL Ratings Limited 
Is there a Deviation / Variation in use of funds raised  No 
If yes, whether the same is pursuant to change in terms of a contract or objects, 
which was approved by the Shareholders 

Not Applicable 

If Yes, Date of Shareholder Approval  Not Applicable 
Explanation for Deviation/ Variation Not Applicable 
Comments of the Audit committee after review Nil 
Comments of the auditors, if any Nil 

 

Object for which funds have been raised and where there has been a deviation, in the following table 
Amount in Lakhs 

 
 

S. 
No. Original Object Modified 

Object, if any 
Original 

allocation 

Modifi
ed 

Allocati
on, if 
any 

Funds 
Utilized 

Amount of 
Deviation/ 

Variation for 
Quarter 

according to 
applicable 

object 

Remarks, if any 

1 To invest/ infuse funds in our newly incorporated wholly owned subsidiary 
namely Delta Renewable Energy Private Limited (“Delta”) for developing the 19.8 
MW AC (29 MW DC) Solar Power Project at Tamil Nadu @ 

Not Applicable 14,350.00  

 

- 13.99 Nil 
 
 

2.76 utilized during 
Dec quarter 
 
11.23 utilized 
during June 
Quarter 

2 Repayment/Pre-payment of unsecured loan availed by our Company from 
Gamma Green Power Private Limited (“GGPPL”, one of the subsidiaries of our 
Company) & Clarion Wind Farm Private Limited (“CWFPL”, one of the step-
down subsidiaries of our Company) 

Not Applicable 1,364.46  

 

- 1,364.46 Nil 1,364.46 utilized 
during Sept quarter 

3 To lend fresh loans to GGPPL and CWFPL to facilitate them to repay/pre-pay in 
full or part of unsecured loans availed by them from SVL limited, one of the 
Corporate Promoters of our Company 

Not Applicable 6,035.54  

 

- 6,035.54 Nil 6,035.54 utilized 
during Sept quarter 

4 Part payment of security deposits towards contractual lease commitments of Beta 
Wind Farm Private Limited (“BWFPL”) one of the subsidiaries of our Company * 

Not Applicable 500.00 (31.00) 469.00 Nil 469.00 utilized 
during Sept quarter 

5 General Corporate purposes * # Not Applicable 2,557.46 (67.56) 2,489.90 Nil 1,528.00 utilized 
during Dec quarter. 
961.90 utilized in 
March quarter. 

6 Issue Expenses # Not Applicable 192.54 98.56 291.10 Nil 291.10 utilized 
during Sept quarter 

 Total  25,000.00 - 10,663.99   
 

@ Rs. 13.99 lakhs were infused into subsidiary by way of a loan.  
 
* The Letter of offer dated August 06, 2024, specifies that -  
“If the actual utilisation towards any of the Objects, as set out above, is lower than the proposed deployment, such balance shall be used towards the general 
corporate purposes, provided that the total amount to be utilized towards general corporate purposes does not exceed 25% of the Gross Proceeds, in accordance 
with the SEBI ICDR Regulations”. Further, as disclosed in the LOF, Beta Wind Farm Private Limited (Beta), a subsidiary of the Company, was obligated to 
furnish a security deposit of Rs. 2,000.00 lakh, pursuant to the terms of the agreement with RCI Power Limited. In accordance with the utilization plan, a portion 
of the proceeds from the issue, viz Rs 500.00 lakh was earmarked towards object 4: partial satisfaction of this deposit. Notwithstanding, Beta Wind Farm Private 
Limited paid Rs 1,531.00 lakh from internal accruals before the date of filing the Letter of Offer, thereby reducing the amount utilized from the issue proceeds to 
Rs. 469.00 lakh. Hence, the remaining amount of Rs. Rs 31.00 lakh available from Object 4 cost was allocated towards General Corporate Purposes, in conformity 
with the terms and conditions set forth in the Letter of Offer. 
 
# The Letter of Offer specifies that, “In case of any difference between the estimated issue related expenses and actual expenses incurred, the shortfall or excess 
shall be adjusted with the amount allocated towards general corporate purposes.”  Accordingly, during the quarter ended September 30, 2024, the estimated issue 
expenses being higher than the actual issue expenses by Rs. 98.56 lakh, which was adjusted against the General Corporate Purposes (GCP) in accordance with 
the terms outlined in the Letter of Offer. 
 
Note: The unutilised issue proceeds of Rs. 14,336.01 lakhs were deployed in Fixed Deposits with banks as at June 30, 2025. 

For Orient Green Power Company Limited 
 
 
 
J Kotteswari 
Chief Financial Officer 
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