Greaves Cotton Limited

GREAVES

Secretarial Dept. : Industry Manor, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, India.
Ph.: (91-22) 24397575, 24365510, Fax: (91-22) 24377730, 24379555

Ref. MC/BS
Date: 6" February, 2014

The Secretary

National Stock Exchange of India Limited

Exchange Plaza
Bandra Kurla Complex
Bandra (East)

Mumbai 400 050

Sub: Intimation under Clause:- 41 of the Listing Agreement

Scrip Code: GREAVECOT EQ

Dear Sir,

SINCE 1859

We write further to our letter dated 23" January, 2014 and wish to inform you that the Board of

Directors, at its Meeting held today has, inter alia:

1. approved the Unaudited Financial Results of the Company for the third quarter and nine

months ended 31° December, 2013 (the Financial Results). The Financial Results have been
reviewed (limited review) by the Statutory Auditors. The Audit Committee considered the
Financial Results and Limited Review Report thereon at its Meeting held on 5" February,
2014,

The Statement of Unaudited Financial Results, together with the Limited Review Report, is
enclosed.

declared a second interim dividend at the rate of Rs.0.40 per equity share of Rs. 2 each for the
financial year 2013-14. The total interim dividend for the financial year 2013-14 including the
first interim dividend of Rs.0.30 will be Rs.0.70 per equity share of Rs. 2 each.

The second interim dividend will be paid on or after Wednesday, 5N March, 2014 to the
Shareholders of the Company, whose names appear in the Register of Members as on the
record date, that is Tuesday, 18" February, 2014.

Yours faithfully,

For Greaves Cotton Limited

A opva

Monica Chopra

Company Secretary & Executive Vice President — Legal
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Walker, Chandiok & Co

16th Floor, Tower |l
Indiabulls Finance Centre
S B Marg, Elphinstone (W)
Mumbai 400013

India

T +91 22 6626 2600
F +91 22 6626 2601
E MUMBAK&in.gt.com

Review Report
To the Board of Directors of Greaves Cotton Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Greaves Cotton Limited (“the Company”) for the quarter ended 31 December 2013 and
the year to date results for the period 1 April 2013 to 31 December 2013, except for the
disclosures regarding Public Shareholding’ and Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited or
reviewed by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as amended)
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Qookhas Gradid (s

For Walker, C!;anhiok & Co
Chartered Accountants
Firm Registration No: 001076N

L S LN

per Khushroo B. Panthaky
Partner
Membership No: F-42423

Mumbai
6 February 2014

Chartered Accountants

Offices in Bengalury, Chandigarh, Chennaj, Gurgaon, Hyderabad, Mumbai, New Deli and Pune
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Greaves Cotton Limited

GREAVES

Inclustry Manor Appasaneb Marathe Marg. Prabhadevi, P O Box No 19127, Mumbal 400 025, India

Ph (91-22) 24397575 24365510 Fax (91-22) 24377730 24379555

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 315ST DECEMBER 2013

SINCE 1859

R ? Lacs
PART | Standalone Resulls j
| Yearended |
Quarter ended | Nine Mon:hs enis.-u_ ‘ Nl
Pametiy 1422013 | 30092013 | 31422092 | 39922013 | 3142.2012 P
{Unaudited) {Unaudited) (Unaudited) {Unaudited) [Unaudited)
[Gross seies & 47,374 49,732 57,582 142,889 1,53,757 2.09,090
ILess Exase Duty 5,102 5198 6,145 14,895 16,457 22,304 {
|ngome fram Operatinns f
) Net Saies 42,272 44,534 51,437 1.27,894 1,37.300 1,86,786 |
68 271 18 479 | 449  sa1 |
net) 42,340 44,808 51,456 1,28,373 1,37,749 187,329 |
Expunsus
@ Cosy ol Matenals Cansumed 28,564 29,832 35,317 85,545 92,999 | 1.26,080 |
Ui Murchase ot Stk Trade 837 1,873 540 { 4,427 2411 3,891 |
Chianges i ivintanes of Fovsned (30006, Warkan- Prograss | |
iy Steck- i Trvie (518) {732} I‘I!]i 1.751) 75 | 1,318 |
) Employee Benetia Expénise 4,189 3,947 3,759 12,159 11,005 14,792 |
2 Doregiation 1,113 1.041 986 | 3477 2,815 3,896
1| Gtnar eepanses 4,523 4742 4,288 13,267 12,456 + 17,018
Tolat Expenses 38,718 40,803 45272 116,824 1,22.861 156,996 |
Profit from Operations before Other Income, Finance Costs and {
Exceptional tems |1:2) 3,622 4,002 6,184 11,549 15,088 20,333 J
Onhver b 678 642 685 1,822 1,183 1,555 |
Profit feom ardinary activitios before Finance Costs and
Exceptienal ltems (-4} 4,300 4,644 6,869 13,471 16.271 21888 J
Fiance Costs 2 92 121 22 269 _89) 112
Profit from ordinary activities alter Finance Costs but belore
| Exgopticnal tems 5-5) 4,208 4,523 6,847 13,202 16,202 21776
\Exceptional items {Refer tote 1) (134} {4,005) (1,418) (4,139) {1.761)] (1,761}
Profit tram Ordinary Activities belore Tax [7+8] s 4,074 518 5,429 8,063 14441 !__7 o 20,015 |
Tax Expense 1 ]
ay Gl Taa 925 1.250 1.800 3,578 4.300 | 5,850 ‘
13 Taw adiusiment o Tespect of sarer yeats 554 - - 554 (1a7y {107}
o Dt Tax {1,180 86 193 (1.219) 301 476
Net Profit | [Loss) from Ordinary Activities after Tax {3-10) 3,778 (788} 3,436 6,153 d [ L‘aﬂ' | 13_795_‘!
Estraotairary llem (rel of lax eapensi) . s nd 2 = — . e
Net Profit 1 {Loss) for the period (11-12) 3,775 (798} 3,436 6,153 9,947 1 3._'@_6:*-
Flag i wquity share copital 4,884 4,884 4,884 4,884 4,884 I T 4884 1
aee v of £ 30 ganng
Hishisnies e LSy mviluanen reserves 68,918
Earmrg - (utss) Per Snare (Not Anruansed) (7) | :
Haws 1.55 {0.33 1.41 2.52 407 565 |
eted 1.55 (0.33) 1.41 252 407 | 5.65 |
PART Il s SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED |
Particutars of Sharehoiding - S IR it SEi !
Pubhe Sharcholding | i
| myavtiaref Shre 11,82,85,229 11,82,85,229 | 11,B2,85,229 | 11.82,85229 | 11,82,85.229 i 11,82,85,229 |
farcernage ot Sharenciang 48.44 48.44 48.44 48.44 | 4g.44 | B4t |
|Pramater and Pi Group Sharehald: :
a) Pggged | Eocumbisted |
faatibiet of Shares . [ |
Percentage of Shates ( 35 a % of (e 1t sharenoichng of Promater ’
atid Promioter Grous) ) l
Parentage of Shares ( a5 a % of e lutal share Captal of tha | -
!“ GI!\Dal‘ﬂ |
{5t encuntered l l | |
| Mumbue of Shares | 12,69,21,666 12,69,21,566 | 12,59,21,566 | 12,59,21.566 I 12,59,21,5866 | 12,59,21,566
Protcentage of Shimes (as a =.of the ol snarsholding of Promates
fng Prometer Group) 100.00 100.00 100.00 100.00 | 100.00 | 100.00 |
‘ Porcprsage o Snames § a3 a % of e (otal shate cagial of the | |
Cumpany} 51.56 51.56 51.56 51.56 ’ 51.86 | 61,66 |
firvastor Compiamis Quarter ended - ) _—
3122013 |
Penang at he begnnng o the guaner NIL
Recowed dunng the quarte: NIL
[isposen off dupng he quanet NIL
Remanng woresoied al e end of the quartar NIL




GREAVES

- .
Greaves Cotton Limited
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2013
T Lacs
s S —
= Quarter ended Nine Months cnded \..:“;: ;grg
(Audited)
Ng. Particulars 31-12-2013 30-09-2013 31-12-2012 31-12-2013 31-12.2012
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
1. |Segment Revenue
a Engines 38,416 41,653 46,977 1,18,578 1,26,610 1,70,374
b |nlrastructure Equipment 2,384 2,788 4,302 8,629 11,039 16,202
¢ Others 508 440 320 1,218 350 1,124
42,308 44,881 51,599 1,28.425 1,38,039 1,87,700
Less Inter-Segment revenue (32) 76 143 52 290 an
Neat sales/income from operaions 42,340 44,805 51,456 1,28,373 1,37,749 1,87,329
2. |Segment Results
{Profit before Tax, Interest and Finance charges)
& Engines 6,320 65,810 8,046 18,858 20,863 28,348
b Intrastructure Equipment (648) (765) (114) (1,722} (578) (898)
¢ Dhars (2) 35 30 103 40 1o
Total 5,670 6,080 7.962 17,239 20,325 27,561
Less Unallocable Expenditure i
(1) Interest and Finance charges 92 11 22 269 69 12 |
(i) Other expenditure (Net of Other Income) 1,370 1,436 1.093 3,768 4,054 5,673
{un) Exceptional ltems (Refer Note 1) 134 4,005 1,418 4,139 1.761 1,761
Profit before Tax 4,074 518 5,429 9,063 14,441 20,015
3 |Capital Employed
(Segment Assets - Segmant Linbilities)
: {Based on estimates in terms of available dala)
| 2 Engines 49,676 49,927 47,450 49,676 47,450 47,465
|| binfrastructure Equpment 14,457 14,582 11,008 14,457 11,009 12,357
| c Others 575 B5 (42) 575 (42) 109
Total Capiial Employed i Segments 64,708 64,574 58,417 64,708 58,417 59.931
Add Unallocable Corporate Assets including Investments ‘ i
net of Liaoiiies 14,788 11,148 14,475 14,788 14475 | 14,273
1otal Capital Employed o the Company 79,496 75,722 72,892 79,496 72,892 | 74,204

Place : Mumbai

Date

 6th February 2014

For GREAVES COTTON LIMITED

" 1

Saunei) ?aumam
(SUNIL PAHILAJANI)

MANAGING DIRECTOR & CED
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Continuation Sheet No *
GREAVES
SINCE 1859
NOTES :
T Lacs
1 Exceptional ltems constitute : Quarter Quarter Quarter Nine Months | Nine Months Year ended
ended anded ended ended ended
314122013 | 30-09-2013 | 31-12-2012 | 31-12-2013 31-12-2012 31-03-2013
a) Proviston for diminution in value of investment - (3,866) (1,418) {3,868) {1,418) (1.418)
b) Employee separation compensation [1:!4)1 (13&}' - {273) (343) {343)
{134) (4,005) (1,418) {4,139} {1,761) 1,761)

- The Board of Direclors declared a Second Interim Dividend of ¥ 0.40 per share of face value of 2 2. each |Cash outgo 7 1142.83 lacs). Thus,
including first interim dividend of ¥ 0.30 per share, the total interim dividend would be T 0.70 per share for the financial year 2013-14.

3. Figures for the previous periods have been regroupedireclassified, wherever necessary, to make them comparable with the figures of the current
period

4. The statutory auditors have conductedicarried out a limited review of the above financial results.There are no qualifications in the limited review
report in respect of the above financial results.

5. The above financial results were reviewed by the Audit Committee al its meeting held on 5th February 2814 and then approved by the Board of
Directors on Bth February 2014

Far GREAVES COTTON LIMITED

Place : Mumbai (SUNIL PAHILAJANI
Date : 6th February 2014 MANAGING DIRECTOR & CEO




