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Greaves Cotton Limited GREAVES

Industry Manor, Appasaheb Marathe Marg, Prabhadevi, P. 0. Box No. 19127, Mumbai 400 025, India. SINCE 1859

Ph.: (91-22) 24397575, 24365510,  Fax:  (91-22) 24377730  24379555

BY FAX (22722037 / 39 / 41 / 61 / 22723121 / 22723719)

Ref. KKS: FD
May 11, 2012

The Secretary
The Bombay Stocjshchange Limited
Corporate Rel#idriship Dept.
1st floor, N Trading Ring, Rotunda Building

Dalal »eet
Muipbal 400 001.
t

bear sir
1

Outcome of the Board Meeting

We wish to advise you of the outcome of the Meeting of the Board of Directors

held today, as follows:

1.          The Audited Annual Financial Results  for the financial year ended
March 31, 2012, were approved.

The Directors have also approved the following appropriations:

Rs. in crores

1

Profit after Tax 185.49

Add: Profit brought forward from previous year 194.09

Amount available for appropriations 379.58

Appropriations:

Interim Dividends 48.84
Proposed Final Dividend 4.88
Dividend Tax 8.38

Transfer to General Reserve 25.00
Balance carried forward 292.48

379.58

A text of the Financial Results, as approved by the Board, is enclosed.
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2.            The   Directors have recommended a Final Dividend   of   7   0.20   per
share, of T 2/- each which makes a total dividend for the financial year
2011-12 equivalent to W 2.20 per share of 7 2/- each, including three
Interim Dividends each of Rs. 0.40 per share and a Special Interim
Dividend of Rs. 0.80 per share, already declared and paid.

The Board has decided to close the Register of Members and Share
Transfer Books of the Company for the period Tuesday, July 24, 2012
to   Tuesday,   July   31,   2012   (both days inclusive),   for the purpose   of
determining the eligibility of the above Final Dividend. The Final
Dividend, upon approval by the shareholders, will be paid on
Friday, August 10, 2012.

Yours faithfully,
For GREAVES COTTON LIMITED

»
K.K. SARAF
Executive Vice President &
Company Secretary

By Fax (26598237 / 26598238)
<<CC: The National Stock Exchange of India, Mumbai.

(GREAVESCOT EQ)
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Greaves Cotton Limited GREAVES

Industry Manor, Appasaheb Marathe Marg, Prabhadevi, P 0. Box No. 19127, Mumbai 400 024 India. SINCE 1859

Ph.: (91-22) 24397575, 24365510, Fax: (91-22) 24377730, 24379555

AUDITED FINANCIAL RESULTS FOR

YEAR ENDED 31ST MARCH 2012 r Laos

PARTI

Consolidated Regults

Quarter ended

Year ended         Year ended Nine Months Year ended       Nine Months

Sr.

31-03-2012 31-03-2011 ended 31•03·2012 ended

Partioulars
No.

(Audited) 31-03-2011 (Audited) 31-03-2011

31·03·2012 31-12-2011 31-03-2011

IAudited) (Audited)

49,149 50,855 49,608
Gross Salas

1,92,286 1,74,717 1.35,753 1,95,B74 1,39,593

4,686
4.420 4.336 Less ExcMe Duty

17,268 15,174 11,777 17,288 11,777

1. Incomefrom Operations

44,463 46,435 45,272 a>NeISales
1,74,998 1.59,543

1.24.970 1,78,586 1,27,816

78 77 95 b) Olher Operating *ome

346 492 241 346 240

44,541 46,512 45,387 T.tallnciofrom Operationstnet) 1,75,344 1,60,035 1,26,217 1,78,032 1,28,056

2. Expenses

28,549 32,627 28,538 a) Cost el Mater*s Conmumed
1,20,545 1,05,326 81,674 1,22,333

83,354

699 1,334 3,612 b) Purehssi of StoikAn-T,ade
4,240 7,543 5,809 4,302 6,005

c) Changes In inventories of Finshed Goods, Work-in.Progress

994 (584) (119)
and Slick·in-Trade

(1,517) (2,015} (6281 41,677) (1,051)

3,424 3,436 2,918 d) Empliyee Beneills Expenie
14751 11,261 8,315 14,253 9,262

876 826 716 e) Depregmatton

3,173 2,781 2,098 4,100 2,355

4,710 3,928 3,868 1)0lher erpen.88

15,573 14,251 10,714 16,049 11,019

39,452 41,567 39,533 Total Expenaes
1,54,865 1,39.149 1,47,982 1,59,420 1,10,944

3.  Profit from Oporatione before Other Income, Finance Costs &

5,089 4,945 51834       Exceotiona
litems (1,21

20,479 20,886 17,235 19,512 17,112

343 43 902    4.  Other Incom6
598 1,559 1,238 607 1,330

6.   Profit from ordinary actlvlt/os b*re (Inane Geste &

5,432 4,988 6,736
Exceptlonal Items (3+4j

21,077 22,455 18,473 20,119 18,442

135 113 46    6.  Finance Coats
348 118 105 374 134

T.   Prom frum ordinary *MNes .Rer f]nance coats but before

5,296 4,875 8,690 Exce,)11(}nalltems f#-6
)

20,729 22,337
18,368 19,745

18,308

4,329
· 8. ExceBilonal Itoms (Refer Note 1}

4,329
5,747

9,625 4,875
6,890     9,   Pro lt fram Ordinary AgttvttleD beforo Tax (7+8) 25,058 2%-*7 18,368 25.492 18,308

10. Tax Expense

1,636 1,338 1,857 a) Current Tax
6,149 6,836 5,454 0,225 5,498

215 121 167 b)DelwsedTax

360 (4)
166 374 180

T,T'T4 3,410
4,666    11.  Ne  Proflt from Ordinary Aotlvttles iner Tax {9.10) 18,549 15,505 12,728 18,893 12,532

1 7.   Extraordinary Item  (nel of tax expense)

7,774 3.416 4,866      13.   Nut Prollt (+31(LosB (·Ifor the period  (11·12) 18,549 15,505 12,728 18,893 12 2

4,884 4,884 4,884    14.  peid-Up oilully ohare capital
4,884 4,684 4,864 4,884 4,884

Iface value of 7 21- eao
h)

15. Reservemexcluding revaluation reserves 60,198 47,305 47,305 58,363 45,173

16. Earning Per Share(No{Annualked)(7)

3.18 1.40 1.91 -Bil
7.60 6,35 5.21 7.74 5.17

3.18 1.40 1.91 -Dlluled
7.60 6.35 5.21 7.74 5,17

PART 11
A   particulers of Shareholding

1. Publk Shereholding

11,82,34,529     11,82,
34,529    11,84,27,267

N vmbe  01 Shares
11,82,34,529   11,84,27

,257   11,84,27,257   1
1.82,34,529   11,84,27,

257

48.42 48.42 48.50
- Perceritage of Shareholdlng

48.42 48.50 48.SO 48.42 48.50

2 Promoter Md Promoter Gr
oup #haroboldlng

a) Plidged / Encumbered

Number of Shares

.Peroentage of Shares

b)Non-en Umbered

12,59,72,266     12,59,
72,266    12,57,79,538

Number 0/ Sha es
12,59,72,266       12,57,79,538      12,57,79,536      12,59,72.266      12,57,79,538

- Perieintage of Shar88 C  as a  % ol the lotal  shareholding of

100.00 100.00 100.00
Promoter and Promoler GrOUR)

100.00 100.00 100.00 100.00 100,00

„ percentage of Shares ( as a % of the total share capital of the

51.58 51.58 51.50 Company)

51,58 51.50 51.50 51.58 51.50

B  investor Complaint
s

Quanerended

318< March 2012

PendIng at the beglnning gf the qusrter
NIL

Received during Ihe qua
rter

8

Disposed during the quarler
6

Rem81nIng unresolved at The und of Ibe quar(er
NIL

Fl

www.greavescotton.com
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NOTES:

1. Exceptional Items include z
Standalone Consolidated

TLacs T Lacs

a) Profit on sale of Land and Building
7,777 7377

b) Devaluation of Inventories
(2,030) (2,030)

c) Provision for diminution An value of investment (1,4181

4,329 5,747

2.          The  Board of Directors have recommended final dividend  at the rate of 7 0.20 per share, of face value 7 2.00 each  (Cash  outgo

r  554.09 Lacs). Thus, the total dividend for the financial year 2011-12 works out to   72.20 per share, including three Interim

dividends each of T 0.40 per share and a special interim dividend of N 0.80 per share, of the face value of 7 2 each.

3.      Statement of Assets and Liabilities:
r Lacs

Consolidated Results

Particulare

Asat 31·03-2012 Asat 31-03.2011  As at 31-03-2012  As at 31·03-2011

Audited Audited Audited Audited

EQUITY AND LIABILITIEES

SHAREHOLDERS' FUNDS:

ia) Share Capital

4,884 4,884 4,884
4,884

Cb) Reserves and Sur
plus

60,053
47,721 58,218

45 589

64,937 52.605 63.102
50,473

NON CURRENT LIABILITIES

48) Long-Tem) Borrowjngs

17
36 17 39

(b) Defeeed Tax Liabilities (Net)
2,996 2,636 3,014 2,640

ic} Other Long-Term Liabilities
315 324 315 324

(d} Long-Term Provisions

2,047
2,465 2,073

2,478

5,375
6,461 5,419

5,481

CURRENT LIABILITIES

(a) Short-Term Borrowings

2.000
229 3,280 1,297

(b) Trade Payables

19,355 21,410 19,621 21,864

to) Other Current Liabilities

7,911
10,498 8,092 le,T32

(d) Short-Tenn Provisions
9,586

7,881 9,674
7,941

38,852 40,016 40,667 41,834

TOTAL

1,08,164 98,082 1,49,188 91,788

ASSETS
NON·CURRENT ASSETS:

(a) Fixed Assets

34,829
27,342 35,070

27.858

(b) Goodwlll on Consolidation

30 817

(c) Non-Current Investments
5,288 6,684 2,076 3,400

(d) Long-Term Loans 
and Advances

2.148 2,222 2,154 2,223

Ce) Other Non-Current Assets
137 137 137 137

42,202
36,385

39,467 34,442

CURRENT ASSETS:
a) Curran* jnvestments

5,854
1 700 7,289 1,911

b) Inventories

16,997 18,684 18,214 19,706

4 Trad€Recelvables

25,592 25,809 24670 26,190

d} Cash and Cash Equivalents
7,025

6,018 7,145 8,123

e) Short -Term Loans and Advances
11,445 9,354

11,354 9,285

f) Other Current Asse
ts

49 132 49 132

66,962
61,697 69,721 63,346

TOTAL
_.----itaila------  M2-==- a,1,8=8 „-.=--,=twe-

4.      Figures for the previous periods have been regrouped/reclassified, wherever necessary, to make them comparable with the

figures of the current period.

5.      In accordance with the requirements of Clause 41 of the Listing Agreement with the Stock Exchanges, the Statutory Auditors

have  performed  an  audit  of  the  stand-alone and consolidated financial  results  of the Company  for year ended   31 st March

2012. There are no qualifications in the audit report jssued for the said period.

6.          The above financial results were reviewed by the Audit Committee on  10th May 2012 and then approved by the Board at Its

meeting held on the 11th May 2012.

For GREAVES COTTON LIMITED

itq»1.a»r„+
Place: Mumbai

(SUNIL PAHILAJANI)

Date  : 11 th May 2012

MANAGING DIRECTOR & CEO



11/05 2012 15:02 FAX 91 22 24377730 GREAVES COTTON MUMBAI 0.0 0 5

-*
Greaves Cotton Limited GREAVES
Industry Manor, Appasaheb Marathe Marg, Prabhadevi, R 0. Box No. 19127. Mumbai 400 025, India. SINCE 1859
PhI. (91-22) 24397575, 24365510, Fax: (91-22) 24377730, 24379555

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR
THE YEAR ENDED 31ST MARCH 2012

f Lacs

Consolidated Results
Year ended Year ended Nine Yearended Nine

Quarter ended
Sr. 31-03-2012 31-03-2011 Months 31-03-2012 Months

(Audited) ended (Auditedl ended
31-03-2012   31.12.2011  31.03.2011 No. Partlculars 31-03-2011 31·03-2011

(Audited) CAudiled)

1. Segment Revenue

39,471 41,000 37,518 I.E.glnes 1,52,991    1,33,967    1,04,509 1.56.448    1.07,320

3,830 3,637 6,618 6.Infrastructure Equipment 15,715 19,431 15,639 15,715 15,639

1,262 1,968 1,331 c.Others 6,780 6,637 5,069 6,911 5,097

44,563 46,605 45,367 1,75,486    1,60,035    1,25,217 1,79,074    1,28,055

22 93 Less: Inter-Segment revenue 142 142

44,541 46,512 45,367 Net sales/Income trom operations 1.75,344    1.60,035    1,25,217 1178 932    1,28,056

2. Segment Results
(Profitbefore Tax. Interest & FInancecharges)

7,328 6,691 6,732 p.Engine# 26,094 24,364 19,466 27,805 20,641

14191 (2851 40 b.Infrastructure Equipment (820) (116) 21 (820) 21

(17) 59 324 ..Others 777 1,718 1,346 944 1,374

6,892 6,465 7,096 Total 26,051 25,986 20,833 27,929 22.038

Less: Unallocable Expenditure:
136 113 46 (1) IntereBt & Finance charges 348 118 105 374 134

1,460 1,477 360 (11} Other expenditure<Ne(of Other Income) 4,974 3,511 2,380 7,810 3,594

(4,329) (111) ExceptionBI ItemB (Refer Note 1 ) (4.329) (5,747)

9,625 4,875 6,690 Profit before Tax 25,058 22,337 18,368 25,492 18,308

3. Capital Employed

(Segme,LAssets-SegmentLiabillmes)

(Based on estimates In teons of available data)
38,073 40,073 32,315 a.Engines 38,073 32,315 32,315 38,077 33,481

11,536 13,026 8,718 b.Infrastructure EqUIRment 11,536 8,718 8,718 11,536 8,718

37 (496) (4751 c.Others 37 (475) (475) 410 (174)

49,646 52,603 40,558 Total Capital Employed In segmen(8 49,646 40,558 40,558 50,023 42.025

Add: Unallocable Corporate ABBete Including Investments

15,291 8,501 12,047 net of LIabilities 15,291 12,047 12,047 13,079 8,448

64,937 61,104 52,605 Total Capt(al Employed In the Company 64,937 52,605 52,605 63,102 50,473

SECONDARY SEGMENTS ( Geographical segments I Consolidated Results
Portlculare Domestic Overseas Total Domestic Overseas Total

EittlirnilrovInue by location ot ouitomers 1,89,886 5,868 1,75,344 1.69.688 8,246    1,78,932

Carrying amount ot Igment as60:8 by location of aniti 78,405 265 78,070 74406 2,524 80,929

Cost Incurred on acquisition of wnglble and intongible Ad assets 10,408 10,400 10,408 3 16411

For GREAVES COTTON LIMITED

&„.-k- F»"-'
Plaoe: Mumbal (SUNIL PAHILAJANI)
Date   : 11th May 2012 MANAGING DIRECTOR & CEO

www.greavescotton.com


