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Greaves Cotton Limited GREAVES

Sacratarial Dept. : industry Manar, Appasaneb Marathe Marg, Prabhadevi, Mumbai 400 025, Indig. SINCE 1859
Ph.: (91-22) 24397575, 24365510, Fax: {01-22) 24477730, 24379555

Ref. MC/sac
Date: 2™ November, 2012

The Secretary By Fax (26508237 / 26598238)
National Stock Exchange of India Limited

Exchange Plaza,

Bandra Kurla Complex

Bandra (East)

Mumbai 400 050

3ub: Qutcome of the Board Meeting
Ref:Scrip Id: GREAVESCOT EQ

Dear Sir,

The Board of Directors, at its Meeting held today and concluded at 6.20 p.m. hag, inter alia,

1. approved the Unaudited Financial Results of the Company for the Second Quarter
and Half-year ended 30™ September, 2012 (the Financial Results); The Financial
Results have been reviewed by the Statutory Auditors. The Audit Committee has
considered the Financial Results and the Limited Review Report thereon at its
Meeting held earlier today. Copy of the Financial Results and Limited Review Report
thereon are attached.

2. declared a Second Interim Dividend at the rate of Rs.0.40 (20%) per Equity Share of
Rs. 2 each for the financial year 2012-13. The total Interim Dividend for the financial
year 2012-13, including the First Interim Dividend of Rs.0.30, will be Rs.0.70 per
Equity Share of Rs.2 each. The Second Intenm Dividend will be paid on or after
Friday, 23™ November, 2012 to those Shareholders of the Company, whose names
appear in the Register of Members as on the Record Date i.e. Friday, 9" November,
2012.

Yours faithfully,

For Greaves Cotton Limited

Ao

Monica Chopra
Company Secretary &
Vice President — Legal

Encl: a/a

NABCE

Furliiding Nesign 3 O
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Walker, Chandiok & Co

16th Floor, Tower |l
Indizbulls Finance Lentre
5 B Marg, Elphinstone (W)
Mumba 10001 3

India

T +91 22 6RZG 2600
F 91 22 6620 2601
E MUMBEAtEin gt com

REVIEW REFPORT

To the Board of Directors of Greaves Cotton Limited

We have reviewed the ';'lct(')‘li'lll"fl.uyillg slaletnent of Unaudited Financial Resulis (th& “Smtcn]cﬂt”) af
Greaves Couon Limited (the “Company”) for the quarter ended 30 Septetnber 2012 and the veat to
date results for the period 1 April 2012 to 30 Seprember 2012, except for the disclosures regpatding
‘Fublic Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced fram
disclosures made by the management and have not been audited or reviewed by us, Tlus Staremens is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
1‘e$ponsibility 15 to issue a rcport on the Statement based on Ot Feview.

We conducted out teview in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Infetim Financial Information Performed by the Independent Auditor of the Enticy, issued by the
Institute of Chartered Accountants of Indta. This Standard requires that we plan and perform the review
to obtain moderate asswunce as @ whether the Statement is free of material misstatement, A review is
limited primarly to inquirics of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
net express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us ro helieve that
the accompanying Sratement, prepared in accordance with applieable accounting standards, as notified
under the Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised acconnting
practices and policies has not disclosed the information required (o be disclosed in terins of Clause 41 of
the Listing Agreement, including the maaner in which it is to be disclosed, or that it contains any material
misstatement, |

Oaulbe. Gdd L

For Walker, Chandiok & Co
Chartered Accountants
Firm Registration No: (0M076N

Clemmudi ™

per Khushroo B, Pinthaky
Partner
Membership No: F-12423

Place; Mumbai
Date: 02 November 2012

Chartorad Accouniants
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GREAVES

industry Manor, Appasaheb Marathe Maig, Prabhadgvi, P Q. Box No 19127, Mumbai 400 0285, india.
Ph.: {81-22) 24307576, 24365510, Fax: (91.22) 24377730, 24379555

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND |

SINCE 1859

SIX MONTHS ENDED 30TH SEPTEMEBER 2012
Tlacs
PART |
Quarter ended £ix Months ended Year ended
&r. Particulara . ] 31032012
30-09-2012 | 30-08-2012 30-08-2041  |No. 30-09-2012 30-09-2011 {Auditcd)
{Unaudited) | (Unaudited} | (Unaudited) . (Unaudited) | {Unauditerd)
50,357 45818 48,162 Gross Sales 46,175 52,282 1,92 286
5414 4,868 4 235 Lass, Excisn Duty 19_,‘312 8,182 17 288
1. [Incame fratn Operations
dd 543 40,920 43,917 a) Nat Salaz 85,863 84,100 1,74,558
———. 238 122 b} Othar Qpirating Insome =08 11 . 348
46,013 41,148 44,038 Total Inzama froth Operations Ineﬂ 86174 . B4,291 1,75,344
2. |EXpenses
30,842 26 840 30,556 3) Cost of Materisls Consumed £7.652 LR ] 1,20,087
fa8e 5483 1,404 1) Puschase of Stock-in-Trade 1471 2,206 4,698
) Changes it iventaries of Finshed Gobds, Whaik-in-Prograss
{285} 1,278 {854) and Srck-m-Trade 593 {1.927) (1.517}
3,690 3,656 3,023 d) Employec Bonefits Fxpance 7.248 LE: 1 12,784
S40 i iu] 748 #) Dapraciation 1,828 1,471 3,173
443 3,833 3,448 | 1} Other enpenses 8,046 7,036 15,674 |
40,188 37,079 38,624 |  [Tetal Expanses _ 77,267 73,846 1,50 865 |
3. (Profit from Operations betore Other Incame, Finance Coats
4,826 4079 5518 |# Excephonal items (1:2} G904 | 10,445 20,479
204 294 1| 4. (Othar Income . 498 2 Saf
5. |Profit from erdinary achivities before finance costs 8
5,028 4,373 6,619 |  |Exceptonal ftams (3+4) 9402 | 10,657 21,077
16 R 88| ¢ [FinanceCosta ‘ 47 9 | 38
7. |Frefit from ordinary achivities after finance cogts but before
.., 5013 4,342 5,531 | Exgoptiona) ftems (5.8} 9,355 16,558 20,729
(343) - - B. i&ycephonal Items {Refer Nata 1) (343} B 4,328
| AET0 4,342 5,631 | 9. [Profit fram Ordinary Achvifles bafare Tax (7+8) 3‘912 ?0,553 25,068
10. | Tax Expense
1,200 1,300 1,578 a) Currznt Tax 2,500 3175 6,149
14 {6} a9 b} Deferrrg Tax 108 a4 380
- ”07) - ¢} Tax adjustment in respeck of eatier years {107} - -
33565 258 3,864 | 11. |Net Prafit fram t'.‘qumary Activitles aftey Tax (9 19 6511 1.3569 18,649 |
- . - 12, l'\:tr'\undunary Rem (Al of lax expence) - . R
3356 31155 3,864 | 13. [Nel Proft (+}¥(i.oss) () for the period (11-1%) 6511 T Ak 18,649
4864 4,884 4,884 | 14. [Paig-up squity hare capital 4,884 ' 4884 4,884
{face valuc: of ¥ 2f- sach)
- - - 15. {Reraves excluding revaluation reaepve: - - 58,644
18 |Garning Per Shae (Mot Annuahsga) {£)
1.7 1.29 1.58 Bane 87 101 7.80
i 1.37 1.29 158 -Diuted_ 2.87 5.0t 7.60
PART Hl B
A [Parteulars of Shareheiding
1. |Publie Snartholding
11.62.24,529) 118234620 11,.82,34,620] |- Number ot Gnaras 11,8234,529 | 19,8234,528 | +1,82,34,620
4842 48.42 48.42 - Parcentago of Sharsholding 48.432 45.42 4842
2. |Promoter and Prometer Group Sharehoiding
4) Medged f Freumbarad
- - - Mumirer of Shares - - _
- - - Meréentagm o Shajes . -
1) Mon-ancuimbered
12,59,72,266) 12,59,72,266] 12.59,72 266 » Numbar nof Shares 12,5972 266 | 12,69,72,266 12,55 72 266
Percontage of Shares { a5 8 % of the
10000 10008 160,00 [Puomotar o Premarr Cronpy - Srrenaiding o 100.00 100,00 100.00
- Pementaga of Shares (35 & % of the total share capital of the
51.58 G1.68 £1.68 Campany) 51.58 51.58 51 58
B |Investor Complaints ﬂunr!er anded ‘ T
. 30-08.204 2
Peneling at the beginmng of the quarter NIL
Recrived duting the quartac NIL
Dispaasd duning the qua b MNiL
Remarning unresalvad At the end of the quarar NiL
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NOTES : SINCE 1898
1. Exceptional items eonstitute:
. Fracs
Quarter ang 3ix Year
Monthz ended ended
10.09-2012 $1-02.201%
| (Unaudited) | fAudited) |
3) Profit on 8ale of Labd and Building . 7,777
1) Dovaluation of inventories - (2,030
<) Provigion for diminutlon in value of Invostment - 1. (1418
d) Emplayee teparation compensation I L5 I R S
Total L3 | 43
2. The Board of Dirarare have declored Second Intarlm Dividend at the rate of ® 5,40 par share of face valug of T 2/-
each (Cash autga ¥ 4,135 Lacs). Thus, including First iterim Dividend, as declared on Gth September 2012 of T 0.30
per share of face value of ¥ 2/- each, the total interim dividénd would be ¥ 0.70 per share of face value of T 3/- each
for the financial year 201393,
3. Statement of Assets and Liabllitles:
¥ Lacs
Partlcuiars An 31 30-08-2012) As ot 31-03-2042
{Uinaudited) {Auteg)
EQUITY AND LIARN,ITIES,
SHAREHOLDFRS' FLIMDS: i
[#1} Zhare Capial 4,884 -tl,m'M-l
{b) Reserves ond Sumies 65,709 an‘oﬁh
O 70,501 04,937
NON-CLRRENT LABILTIEE —
{a) Long-T orm Bomewings o i 17|
() Deferied Tax Liahisies, (Net) 3104 ~ zas8
(C1 Othef Loy Term Libibbis 325 R
(1) |- Teren Prowsions o 3,081 2,047
5514 5375
[CURRENT LIABILTIES ™~ 7777
{a) Short-Frm Hmrmms 183 " 2,000
|1 Trade Payatles 21807 | 19,317
{eyE)nar Curennt l,|.1halu:\_fw - L BATE 7,804 |
{d} Shert-Teren Provizions 31 H,5ak
A3.457 13851
TETAL . 10884 | 1,09,184 |
ASSETE: — T
NDN-CURRENT ASSETS:
|18 Fived Assets ) sy | 34,626 |
[E Man-GLrrant Imag1mgng 5208 | 5288
[} Ltmyg- Term Logns and Advanacs 2ym6] 3,330
{d) thgr Non-Clurmont Assets 184 137
m 44,536 42,304
CURRENT ASEETS.
{#) Current Irvestems 6,774 5054
{b) Invantenies 18,274 | 16,887
i€} Trude Recenabes 31,040 T
{d} Cash and Cash Coaulvalents 3,102 7028
(@) Bnort -Tamn LOTS BN AVANCES [ .[:14) 11,263
[Ty Oher CLTan! AREals a0 48
9,728 66,700
LI .. 1,08, 584 1,08, 164 |
4. Flgures for the provisus paticds have bean ragroviedireclassified, wheraver necessary, te maks them comparable
with the figures of the curront perlad.
£ The nbove financial results wars subjected to limited review by the statutory auditors. Thare are ne qualifications in
tha limited review raport issued In réspect of the above tinancial results.
€. The above finangial results were reviewerl by the Audit Committee on 2nd November 2012 and than approved by the

Pince : Mumbal

Date

Board at iz masting held on the same day.

: 2nd November 2012

MANAG

Far GREAVES COTTON LIMITED

[SUNIL PAHILAJANI)

ING DIRECTOR & CEO
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GREAVES

Industry Manor, Appasaheb Marathe Marg, Prabhadevi. £ Q. Box No. 19127, Murmibai 400 028, Incia,

Ph.: (91-22) 24397676, 243855810, Fax: (B1-22) 24377730, 24370555

SEGMENT-WISE REVENUE, RESULTS AND GAPITAL EMPLOYED FOR
THE QUARTER AND SiX MONTHS ENDED 30TH SEPTEMBER 2012

SINCE 1859

Date : 2nd Novembar 2012

T Lacs
Quarter ended sr. Six Months ended Year ehded
30-09-2012 | 30.06-2012 | 30-09-2011 |No. Particulars 30-89-2012 | 30-08-2011 31-03?012
(Unaudited) | (Unaudited) | {Unaudited) (Unaudited) | {Unaudited) {Audited)
1. [Begment Revemua
40,330 36,234 38,705 8 Engines 17,064 72,404 1.52,591
3,188 3.54a 1,385 b Infrastiucture Equipment 6,737 8,247 15,715
1,106 1,411 1,948 G Others 2817 3,990 8,780
45,124 41,184 44,039 86,318 84,291 1,795,486
11 36 . tess Inter-Segmant revenue 147 - 142
45013 41,158 44,039 Net salesfincome om operatinns 86,171 84,201 1,75,344
2.|Segment Results
(Predit before Yax, Intersst & Finance charges)
6,637 5,838 6,270 a Engines 12473 12,084 28,084
{300) {184) {126) b Intragtrueture Equipment {464) {118) {B20)
247 107 453 C© CMers 54 736 e
. 8,684 8,778 6,597 Tetal 12,363 12,704 26,061
Lass Unallocable Exponditure:
16 31 i1 (i) intefest & Finance charges 47 L] 348
1,565 1,406 978 (ny Other cxpenditire: (Net of Other Income) 2,961 2,047 4974
4] - - (i) Exuoplionaf ftems (Refer Note 1) 343 - (4,379)
4,670 4,342 5,531 Frofit before Tax 8,012 10,668 256,058
3. fCapital Employed
(Segment Assnts -Segmant Liabilitics)
(Based on estrmales in terms of available data)
42 282 41,438 38,002 a.Engines 42,282 38,092 18,072
11,248 11,488 12,837 b |mfrastructure Eguipmant 11,248 12,837 11,536
{&4) )] {433} & Cthers (54) {433) 37
53 444 52,835 50,496 Testal Gapital Employed in Sepgments 53,4496 30,496 49 646
Add Unallocable Corporate Assets Inclyding Investments
[ 17,147 15,256 2,329 nét of Liabilities 17,147 §.329 16,291
70,593 88,091 68,825 Total Capital Fmployed i the Company 70,5493 ~ Sn.mas 64,937 |
For GREAVES COTTON LIMITED
Plage : Mumbai

(SUNIL PAHILAJANY <
MANAGING DIREGTOR & GEQ



