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-13,4-Greaves Cotton Limited GREAVES
SeGretarlal Dept. : Industry Manor, Appasaheb Marathe Mam, Prabhadevi, Mumbai 400 025, India. SINCE 1859
Pli.: (91-22) 24397575, 24365510, Fax: 91·22) 24377730, 24379555

Ref. MC/sac

ndDate: 2  November, 2012

The Secretary By Fax (26598237 / 26598238)
National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex
Bandra (East)
Mumbai 400 050

Sub: Outcome of the Board Meeting

Ref:Scrip ld: GREAVESCOT EQ

Dear Sir,

The Board of Directors, at its Meeting held today and concluded at 6.20 p.m. has, inter alia,

1.  approved the Unaudited Financial Results of the Company for the Second Quarter
and Half-year ended 30th September,   2012 (the Financial Results); The Financial
Results have been reviewed by the Statutory Auditors. The Audit Committee has
considered the Financial Results and the Limited Review Report thereon at its
Meeting held earlier today. Copy of the Financial Results and Limited Review Report
thereon are attached.

2.  declared a Second Interim Dividend at the rate of Rs.0.40 (20%) per Equity Share of
Rs. 2 each for the financial year 2012-13. The total Interim Dividend for the financial
year 2012-13, including the First Interim Dividend of Rs.0.30, will be Rs.0.70 per
Equity Share of Rs.2 each. The Second Interim Dividend will be paid on or after
Friday, 23'd November, 2012 to those Shareholders of the Company, whose names
appear in the Register of Members as on the Record Date i.e. Friday, 9  November,
2012.

Yours faithfully,

For Greaves Cotton Limited

C=«=»
Monica Chopra
Company Secretary &
Vice President - Legal

Enct a/a  9
r,0/1/T)•,le• N.1113
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REVIEW REPORT

To the Board  of Directors  of Greaves Cotton Lirnited

1.  We h:Ive reviewed the wiecoirili:irlyi,ig 515*letric,11 of Unaudited Financial Results (the  <Statenicnt") of
Greaves Cotton Limited (the "Compaity") fur the quarter ended 30 Septembet· 2012 and tlic yeat to
datc results for tlic period 1 April 2012 to 30 Septeinber 2012, except for tlic disclosures t·egarding
'Public Shareholding' and 'Proinoter and Promotcr Group Shireholding' which h:,ve bccn traced ft·om
disclosures made by tlic tnanagctnctit and havc not been audited or· reviewed by us. -1'his St.Memeiti is clic
responsibility  of the  Compatiy'$  mimagement  ;ind  has  been  approvcd  by  ttic  Board  of Dircctori.  ()iii·
responsibility is to issue A report on the Statement based oil oilr review.

2.     Wc  conducted Out icvicw hi  accordgirice  with  die St,andard on Review Eligagement   (SltE) 2410, Review
of Interim Finaricial Inforination Performed by the Indepexiderit Auditor of the Entity, isstied by tlic
institute of (:hfirtered Accountants  of India. This Standard  requires  that  we plan  and  pcrfot·n-1  11·,e  i·eview
to obtail-1 nioclcititc egautelice gs li, whether l.lie Slatement is frce of' meteri,11 inisslitteinent. A review R

limited plimadly to inquiries of conipatiy pet·sonnel and analytical proccdurcs, applied to financial date
And thus provides less issurancc than an mi(lit  We have not perfolincd :tri audit and accordingly, we do

'f

Ilot cxpl:c55 4111 audlt opinlon.

#
1, 3,   Based on our review conducted as above, notlling li;is c<,me to our attention thilt. cau<e  11% to believe tliat
4

the nccompnnying #Mement, prepared in accordance wit.11 applical,le accounting standardH, as notificd
under dic Companies (Accoutiling Standards) Rules, 2006 (as amended) and other recognised accoi.inruitg
practices and policies has not disclosed thc information req,zirrd lo bc disclosed iti tel'ins of Clause 41 of'
the. Listing Agreement, including the mminer in which it is  to bc  disclosed, Ail·  1 Imt  it cotitains  any  materitil
m155tate.ment.

wk. Bal it
For Walker, Chat;(liok & Co
Chartered Accowitiints
Film Registration No: 001076N

<3- 4£441,
per Khtishroo A. Piinthaky
Pal.net

Membership No. F·12423

Place: Mumbai
Date; 02 NOVCInbcr 2012

"

I

Chartered Accounlant*
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111Greaves Cotton Limited GREAVES
Industry Manor, Appasaheb Marathe Marg, Prabhodovi, P 0  Box No   19127, Mumbal 400 026, india SINCE 1859
Ph.:(91-22) 24397575. 24365510, Fax: (91,22) 24377730, 24379555

I

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND

PARTI
-

SIX MONTHS ENDED 30TH SEPTEMBER 2012

7 Lacf

Quarter ended Year endedSix Months endedSr 31-03.2012
30·09-2012 30-06-2012 3049-2011 No. Particulars

30-09-2012 30-09-2011 {Audited)
(Unaudited) (Unaudited) (Unauditedl (Unauditedl (Unjudi,ert 

56,357 45,818 48,162 Gros Sale,5 96,176 92,282 1.92,286
5,414 ..4,898 4.235 Less 909 Duty 10,312 --Alm. 17,288

1.    Income nom OperationK
44,943 40,B20 43,917 a) Na gleg 85,863 84,100 1,74,998

70 238 122 41 Other Ope,a ,g Income-- 308 191 346

-1Mi;3 -,-'  41,168 44.039       Total 1,148'dti/#Mopst&bonalnet) 80,171 84,291      1,75,344
2. Expenset

30,842 26,840 30,556 a) Cost of Mate, ials CO,Imumd 67.682 69,171 1,/,087
888 583 1,404             81 Pul¢hase of Stock-in·l fade 1,471 2,205 4,698

c) Changes itili,yelitoling of Finislled Get,ds. Witk-in-Proomss

(285) 1,278 (664) Md £trdll-in-Tradei 993 (1,9271
3,690

(1.5171
3,656 3,023 d) Employee Bonclit  Ert)8nge 7,246 5,891 12,751

940 889 746 e) Dipreclatlon 1,829 1.471
4,213 3,833

3,173
3,449_ t) Other expcnzi 8,046 7,036 16,678

40,188 37,079 38,624 -Tabl EX 11585 77,267 73,846.-i -154 865
4,826 4,079

3.    Profit from operatjan$  efore other Incorne, Finance costs
5,515 & Exieetional Items £1·21 81904

204 2-64               ---  104   4    Other Income
10.446 - 20.479

498 212 69n5.   Protit rrom Orali bry i; ii ierorenn nee costs & -
6,029 4,373 6,619             ENCCptlonal Items (3+41 9,402 10,657 21,077

11

16 31 88 6. FBE1Ei 2  - 47-.. 99 348

5,013 4,342
7.    Prent fram ordinary actlvioes aftar fin;Ince costs bult before

-   5,531           Exwotlonill ttema (5·61 9,355 10,558
(343)

20,72-9B.   Excgptonal Items (Refer 40te 1" 13451 4,329
. 4,670 4,342    .  _ 6,631   9. Prant rfom Ordirlory Act]Vitles bek,fe 'taI 17+81

10. Tax --4012 -30,558 25,058
fxpense

1,200 1,300 1,578 a) CurreN Tax 2.500
114

3,175
(6) 89

6,149
b) Dde.rrn# 18* 108 24

(107)
360

c) Tax adju.tr,lent in ripcot or earlier yeir. (1071  -
3,386 3,1_55 3,864     11.Net prom from Orainary Actlvltles af  Tax Plol  .                                        6,511                         7,359                    18.649-12. -Fil.£rdinary Item (n*£.3 tax exp       j- -'.

3,356_.,,  3,155 3,884= 13. Netpmmi.1460$'5) 1-) for me meriad  t 1.1 2)  --=-6,£&11 7,359 18,649
4,884 4,884 4,884    14.  Paid-up eculty shira rnpitat 4.884 4,884 4,884

(face nhic ot f 2/· each)
15. RRSUrve; excludirig revaluAtion reseiveL

59,64416  E,rning Pcr Share (Not Anntinli.cd) (r)
137 1.29 1.58 Basi© 2.67 S 01 7 60
1.37 1.Z9 1.58 Diluted 2.87

PART 11
3.01 7.60

A   PartiCUIJB of Sharellolding
1.  Publjt Snatenolding

11,82.34,529    11,82,34,629      11,82,34,6241          - Numberd Shareb
4842 48.42 48.42

11,82,34,529   11.82.34,529  11,82,34,629· Percentage 01 57Metiolding
48.42 48.42 48.422.   promoter and Pmmeter Group Shareholdina

8) Redged i FFIrtiMMfed
Number of Shares

· Pear)*ge o  Shates
b) Non-encuinbered

12,59,72,266 12,59,72,266 12.69,72,266 Numbor ot #harej
12,59,72,266 12,59,72,266 12159,72,266

i
100.00 100 00

Percentage 01 Shar.. C as 8 96 01 tlie total shareholding 01
100.00 Promoter and Promoter Group) 100.00 100.00 100.00

1!

51.58        61.68
. percentage er ShimrAm I as a 90 6[ ule tntal share capil.1 of the

61.68 comfaf 0 51.58
B   Inves ,r Cgmpl IntS

51.58 51.58
au.*rended
30-09 201 2

PMAIng at the beginnmg nt ttle quarter NIL
Rec.nived euring thi qumitA, NIL
o,Ipa      durl  Atlie qu ,1., NIL
Ren,airtirig unrsalvAd W ihe end 01 tho 1:liwiter NIL

,/ZEr  \AJ),\\
/1 7
111 2

11* it MU , }  
ait- .·4#
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Continuation Sheet No 131
GREAVES

NOTES:
SINCE 1859

i,

*
1,          lixceptional  Items constitute'.

0 1.1CS
Quarter #NWA Year

Mentha ended ended
20-09-2012 31-05·2012

Cvneudiledl-'- -<Auditid)
M Profit on sata 61 Li,18 and Building 7,777
b) Oevduation of trwentorles

- -12,050)-
ct Provision for diminution iII value of Investment - (1,41m
dl Employee separation compensition 843)
Total (343) 4,329

2.        The Reard af Dliaaorm have declared Second Interim Dividend at the rate ore 0.40 per share of face value of r 2/-
each (Cash outgo k 1,135 Lacs). Thus,  including First Ii,terim  Dividend, as  declared oil Gth  September 2012 of Z 0.30
per share of face  value  ort 2/· each, the total  interim dividend would  be F 0.70  per  share  of face value 9 7 2/- each
for the financinl  year 2012·13

Statement of Assets and Liabilities'
7 Lucs

--I

Partkulan AB91 30-09-2012 Aint 31-03-2012

Ilinau(N[ed) (Alirlited)

EQUITY AND LIABLITlES

SHAREHOI.OFRS'FUNDS·
.- ---

la) :tare Caoltal
4,984 4,004.

(b} Re ervIL In# 6,1'T,1,1G
4709 80.05]

70.593 64,937.-,-..

NON-CLIRRENT LIABILITIES

C.) 1.nnlin- 8 WAS
(b i Defened Tax Li fi (N,13

3.104 2998
 ili i-LMOT Fill»lia ;15 315.. -

4 17

(il) I, VitTerm Prcvisions
2.081 -347
5,514 5,175

CURRENT LIABILITIES

a)thirt.Termi orrrA,Ang. 153 2.668
t,) Trade Puyll,186

21.807  ..              19 312
4 C) rCUrr-MANIUM 8 376 1 84
C d) Stiort·Term PYm;90m 

3,121 9.5*

33,457 38,452idi'AL '
1.00,564 1,09364

AMET& ---

NON-CURRENT ASSETS:
(8)FIXeCIASSerS

*,557 34*620 6  Na,  L  i 11' 461n1e 8
5.298.          5,794

Ae; 24 Telm Loarls and Al ,/alll 2  47% 2,330
(d)00·lorhlon-C;irreilt AGsGtS 188 137

44,836 42,124
CURRENT ASSETS:
-ill.....

-la) Cment Imesmie#s
6,774 509

ibil:,vonto,les
18.274 16,997(6'Tr*de Rete,vat*z
31,0,18             25,592(d} Ce:;h And Cagh Ec1j56&,68

-·. 3,702 7.025
M K,r# -Tprm Loops 81,4 A<4ences

8,BOO. 11,263iTiS ZEi * Al 40 AB

94,728 861780
TOTAL

1,09,84         1,OP,184

1,

11
4.      Floures Tor the previous periods have bban rograul>*direclassified, wlierevG,r necessary, to make tliein comparable

with the figurea of the current period.

5,     The above financial reault$ were subjected to limited review by the statutory auditors. There are no quelifications 1,7
me limited review report issued In respect of the above Tinanel.1 Yesultg.

6.       The ateVe finai i:ial remlts were reviewed by tile Audit Committee on 2nd November 2012 and IMA Ipproved by me
Board st Ile meeti,19 held 0,1 tile sime day.

For GREAVES COTTON LIMITED

AY ./ 2/,a
Ill=i 111 1 Al 2018 '8„-1.- f«.3'a=»

Place : Mumbal ISUNIL PAHILAJANI)
Date   . 2nd November 2012 MANAGING DIRECTOR & CIO
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\ -Al  /\ '...1 /-,12*#dlGreaves Cotton Limited GREAVES
Industry Manor, Appasaheb Merathe Marg, Prabhadevi. P O. Box No. 19127, Mumbal 400 025, India, SINCE 1859
Ph., (91-22) 24397575,24365510. Fax: <91-22) 24377730, 24379555

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR
THE QUARTER AND SIX MONTHS ENDED JOTH SEPTEMBER 2012

7 Lacs
Quarter ended

ST. Six Months ended Year ended
30-09-2012 3046-2012 30-09-2011 No. Particulars 3049-2012  30-09-2011 3143-2012
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited 

#
1. Segment Revenue14

't

40,830 36,234 38.706 a ENmes
77,064 72,494,- 1.52,991

3,109 3,549 3.386 li Intrastru(lure Equipment 6.737 8,247 15,715
1,106 1,411 1,948 C Othejk 2,517 3,550 6,72045,124 41,184 44,039

96,318 84,291 1,75,486

111 36 Legs· Inter-segment revenue 147 142

45.013 41,1§8 44,039 Nct sales/Income from operations 86.171 84,291 1,75,344

2. Segment Results
(profit before 1 a. Interest & Fin ance etrargos)

6,637 6,836 6,270 a EnOines 12,473 12,084 26,094
(300) (184) (126) b Intrastructure Equipmerit

(464) (1161 1820)247 107 453 c <)tliers 354 736 777
6,594 6,779 6,697 Total 12,363 12,704 26,061

1.ass Unallocable Expenditure
16 31 8B (|)  Inte.,5!41  R  Finance charge:i 47 99 348

1.555 1,406 978 (11) Otti  expendillire (Nel of Other Ir,er),tie)
2,961 2,047 4,974343 (ii,)  Exceptional Items (Refer Note  1) 343

(4,32 1
--

4,670 4,342 5,531 ,       Prolit befole Tax 9,012 10,658 26,058

1; 3. Capital Employed
lu (Segment Assetd -Segment Liabilities)

 
CBased on e®timates in terms or i3vailable data)

42,282 41,436 38,092 a.Engines
42,282 38,092 39,073

11,248 11,488 12.837 b Infrastoctufe EF,#nent
11,248 12,837 11,536

(84) 499) (433)         o Others
(84) (433  3753,446 62,835 60.496 T ,i| C. vital Enlployed in Seamelte 53,440 50,496 49,646

Acki  Unallocable Cori,ilrpte Assete Including Investment#
17,147 15,256 4329 net 01 Liabilities

17,147 8,329 16,29170.593 68,091 68,825 Total Capital Emoloyed in the Com<kirw 74693 58&25 64,931-

For GREAVES COTTON LIMITEDCH#

03< &5fa
it.  BAI '12/, «Sc»,»>t 9«k.I\«f-,Place: Mumbai C.#jay

(SUNIL PAHILAJANI)     < Date   : 2nd November 2012
MANAGING DIRECTOR & CEO

l'

it

t


