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TaMo is vulnerable to
near-term headwinds

lts net worth has shrunk again; leverage ratio is up to a decade high

KRISHNA KANT
Mumbai, 19 May

ata Motors has been one of

I the top-performing index
stocks during the pandemic
period. The Mumbai based
automaker’s stock price is up 343
per cent since the end of March last
year against a 69.3 per cent and a
74.8 per cent rise in the Sensex and
the Nifty50, respectively. The rally
in Tata Motors was driven by expec-
tations of a sharp rebound in the
company's revenue and profits in
the second half of FY21 after a poor
showing in the previous three years.

The company's results for
Q4FY21, however, suggest that
investors are in for a long haul and
there's no quick fix to the company's
operational and financial problems
at its Jaguar Land Rover (JLR) divi-
sion, which account for nearly 80
per cent of its net sales.

"Tata Motors performance in
Q4FY21 was a mixed bag as the over-
all operating performance was in
line. JLR's performance was restrict-
ed by an adverse mix despite a sharp
beat in volumes," wrote analysts at
Motilal Oswal Securities.

According to the brokerage, the
first quarter of FY22 would be chal-
lenging for both domestic business
and JLR division of Tata Motors.

The market didn’t take this pos-
itively, especially given the 15 per
cent rally in the past two weeks and
the stock doubling in the past five
months. On Wednesday, Tata
Motors was the biggest loser among
Nifty50 companies, down 5.5 per
cent against a 0.5 per cent decline

in the Nifty.
Kotak Institutional Equities is
cautious on the company’s

prospects. “We believe the JLR busi-
ness is trading at expensive valua-
tions. We believe competition is
quite aggressive in the electric vehi-
cle space and JLR will launch its
pure electric vehicle much later than
the competition, which can lead to
market share loss. Also, JLR’s invest-
ment in the EV space is quite weak
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as compared to other global players,”
itadds.

The company reported a consol-
idated net loss of 7,605 crore in
Q4FY21, lower than the net loss of
%9,894 crore a year ago, but far from
the net profit of 32,906 crore in the
December 2020 quarter. Losses for
the full financial year ended March
2021 widened to 13,451 against a
loss of 12,071 crore in FY20. While
the company said the losses in
Q4FY21 and FY21 were not operating
losses but an impairment in JLR
assets, they translated into the sec-
ond annual decline in the compa-
ny's net worth or shareholder equity
in the past four years.

Consolidated net worth or equity
was down 12.2 per cent to 355,247
crore at the end of March 2021, from
263,079 crore a year ago. The com-
pany's consolidated equity is now
down 42 per cent from its all-time
high of 395,428 crore at the end of
March 2018.
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A contraction in equity means
that post-results, Tata Motors stock
is now more expensive on the price-
to-book value basis than before
despite a fall in its share price on
Wednesday, raising the possibility
of a further decline in its share price.

A decline in Tata Motors net
worth also means that its balance
sheet leverage or gross debt to equity
reached a 10-year high of 2.1x at the
end of FY21 against around 2x a year
ago. This may also weigh on the
company's valuation in the near-to-
medium term.

The company, however, reported
a cash profit of around ¥10,000 crore
in FY21 on a consolidated basis high-
er than the cash profit 0f¥9,355 crore
in FY20. The netloss in Q4FY21 was,
however, nearly 10 per cent less than
the Street consensus estimates,
while sales were slightly ahead of
estimates.

More on business-standard.com
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Save up to 50% by opting for minimal motor cover

Owners of younger or more valuable vehicles should stick to comprehensive cover

BINDISHA SARANG

The pandemic has forced people
towork from home, which
meansthey are using their
vehicles much lesser thanin pre-
Covid-19times. Asaresult, they
havelesser reason toworry about
accidental damage. Inthis
scenario, many vehicle owners
arewondering ifthey should
persist with comprehensive
motor insurance covet, or shift to
aminimal cover.

Motor insurance hastwo
components — third party (TP)
and own damage (OD). The TP
coveris mandatory andis
inexpensive. The OD coveris
optional, butisthe more
expensive component. A
comprehensive policy hasboth

HO MUCH CAN YOU SAVE ON PREMIUM

Premium saved (%)

>1500 cc car, 10 lakh IDV*

Comprehensive ()  Third-Party +
Fire+ Theft (%)

18,000-22,000 12,500-15,000
9,000-12,000 6,000-8,000

1200 cc car, ¥5 lakh IDV

*Insured Declared Value (IDV) refers to the maximum claim your insurer will pay if your vehicle
is damaged beyond repair or is stolen. Average range of policy pricing has been assumed

Source: Policybazaar

TPand OD covers. fire + theft option is savings on
Expertssuggest that cost,which canbe
ifyoudecidetoreduce substantial. Says
your cover, youshould A Utpal Raman
supplementthe TP Q Sharma, head-car
coverwithatleastafire insurance,
and atheft cover. Says Policybazaar: “ATP +
ShreerajDeshpande, fire + theft plan could
chief operating officer, costasmuch as 50 per
Future GeneraliIndia YO U R centlessthana
Insurance: “prers M 0 N EY §omprehensive
may notuse their insurance cover (see
vehiclesin public table).”

placesand hence may not want
toinsure the vehicle for OD. But it
will be exposed toriskslike theft
and fireeven when parked, sodo
buythese covers.”

Considerable cost saving
The key advantage of the TP +

No Claim Bonus (NCB)isthe
discount given by theinsurer at
renewal if the customer has not
madeaclaimduringthe
previous policy year. Says
Sharma: “If you have earned the
NCB, youwill getit,even when
youmake such ashift.”

Risk exposurerises

Insuranceis purchased to
transfer riskand buy peace of
mind for the insured. Says
Gopalakrishnan S, executive vice
president, motor, Global
Insurance Brokers: “The TP +fire
+theft cover will not protect your
vehicle againstany sort of
accidental damage, like atree fall
oryour car getting flooded.” If
youareinvolvedinadriving
accidentand your car gets
damaged, youwill not receive
compensation.

Next year, when youwish to
switch fromalower-gradetoa
higher-grade cover, you may
have tocomply with certain
underwriting conditions. This
could be cumbersome and could

evenreduce the cost-
effectiveness of this measure.
Says Vinita Porwal, associate
director, Anand Rathi Insurance
Broking: “Once you have opted
outofthe zerodepreciation
cover, itwill bedifficulttoget it
again. Eventhe Insured Declared
Value (IDV) could be reduced if
youwanttoreturnto
comprehensive insurance."

Should you reduce your
cover?

Some owners will be better off
stayingcomprehensively
insured, especially those whose
carsare younger or more
valuable. Says Porwal: “If your
carisuptofiveyearsold,
reducingthe coverwillnotbea
goodidea. The vehiclewillbe
driven occasionally. And
accidentscanoccurevento
parked vehicles. Aweather-
related calamity, like the recent
cyclone, canlead toaneventlike
atree fallingon yourcarand
damagingitsroof or windscreen.
Thatisvery much possible.”
Optforthe TP +fire + theft
coverinonly afewscenarios: The
firstisif your family has multiple
carsand oneofthemisrarely
used. Thesecondisifyouowna
garage, or have adesignated slot
inyourbuildingthat is preferably
covered and isnot proneto
waterlogging. And the third isif
youbelieve low usage will persist
forafull year or more. Most other
peopleshould continuewith a
comprehensive cover.

Indices snap 3-day winning run

PRESS TRUST OF INDIA
Mumbai, 19 MAy

Market benchmark Sensex suc-
cumbed to selling pressure on
Wednesday as investors cashed in
gains after a three-session rally,
with banking and finance shares
leading the selloff. A bearish trend
in global markets and a depreciat-
ing rupee added to the weakness.

Giving up the 50,000 mark,
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the 30-share BSE index ended
290.69 points or 0.58 per cent low-

er at 49,902.64. The broader NSE
Nifty fell 77.95 points or 0.52 per
cent to close at 15,030.15. Bajaj
Finserv was the top laggard in the
Sensex pack, shedding 1.68 per
cent, followed by HDFC, M&M,
Bharti Airtel, UltraTech Cement,
Kotak Bank and HDFC Bank.

On the other hand, Sun
Pharma, Nestlé India, Tech
Mahindra, Bajaj Auto and Axis
Bank were among the gainers.

Copper sinks; iron ore
takes a breather

Iron ore futures in Singapore halted
atwo-day rebound and fell 4% as
Chinese steel prices extended
declines amid further government
curbs and BHP Group prepares to
start one of the world's biggest new
mines. Copper prices fell 3%as rising
inflation pushed investorsintoa
risk-off sentiment, offsetting the
impact of potential supply
disruptionsin the top producing
region of South America. ~ AGENCIES

M/s. Origin Formulations Private Limited (Under Liquidation)

Address of the Liquidator-404, Sachet-Il, Opp.GLS University, Maradia Plaza Lane,
C.G.Road, Ahmedabad-380006, Email:irp.ofpl@gmail.com, pksheth@hotmail.com
E-Auction Sale Notice
Notice is hereby given to the public in general, that the properties stated in table below,
will be sold under Insolvency and Bankruptcy Code, 2016 on “AS IS WHERE IS", “AS IS
WHAT IS”, “WHATEVER THERE IS BASIS" and “No RECOURSE” by E-Auction through
service provider M/s. E-Procurement Technologies Ltd (Auction Tiger) through its
e—auction platform https://ncltauction.auctiontiger.net. The Properties of the
Company in liquidation are in possession of the Liquidator, appointed by the Hon'ble

National Company Law Tribunal, Ahmedabad Bench vide order dated 28.09.2020.

Date and Time of Auction| 4th June, 2021 at 11.00 AM to 01.00 PM
(with unlimited extension of 5 Min each)

Last date for submission

of EMD 2nd June, 2021 till 06.00 PM

Inspection Date & Time | 28th May, 2021 (With advance intimation)
(From 11:00 AM To 4:00 PM)
Contact Person: Mr. Jatin Jain — 85116 75087

E-mail : irp.ofpl@gmail.com, pksheth@hotmail.com

Sr.| Description Reserve Price EMD Amount

e

Land & Building & Plant and
Machineries:

Situated at Plot No. B-6/7/8/9,
Sector-1, Sigaddi Growth Center
(SIDCUL),Village- Srirampur, Tehsil:
Kotdwar, District: Pauri Garhwal,

Rs. 12,15,00,000/- | Rs. 60,75,000/-

Uttarakhand, India

The Complete E-Auction process document containing details of the Assets, online e-
auction Bid Form, Declaration and Undertaking Form, General Terms and Conditions
of online auction sale are available on website https://ncltauction.auctiontiger.net.
Interested bidders can submit the Expression of Interest along with required
documents & Earnest money Deposit through NEFT/RTGS/Demand Draft on or before
02.06.2021 (Account details may be obtained from office of the liquidator by Mail
request on—irp.ofpl@gmail.com)

For any query regarding E-auction: Contact: Mr. Ramprasad Sharma : +91-
6351896834/ 079 61200559 /531/554/594 E-mail:ramprasad@auctiontiger.net/
nclt@auctiontiger.net/ support@auctiontiger.net

Place :- Ahmedabad
Date :-19.05.2021

-SD

Parag Sheth - The Liquidator

M/s. Origin Formulations Private Limited
(In Liquidation)

IP Registration No.:
1BBI/IPA-002/1P-N00142/2017-18/10381

KOVILPATTI LAKSHMI ROLLER FLOUR MILLS LIMITED
(Formerly KLRF LIMITED)
Registered Office: 75/8, Benares Cape Road, Gangaikondan, Tirunelveli-627352,
Tamil Nadu, Phone No : +91-462- 2486532,
Fax Mo : +91-462-2486132, E-mall 1D : ho@kirf.in
Website :www.kirf.in, CIN : L15314TN1961PLCO0D4674
BOARD MEETING NOTICE

Pursuant to Regulation 29 read with Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Notice is hereby given that a meeting of the Board of Directors of the
Company will be held on Friday the 28th May, 2021 inter alia, to consider among other matters, the audited
financial results for the quarter and year ended 31st March, 2021 and to recommend dividend, if any, for
the financial year 2020-21,
The said information Is available on the website of BSE Limited (www.bseindia.com) and also available on the

website of the Company (www.KIrE.in)

Far KOVILPATTI LAKSHMI ROLLER,
il Ll
Place:Gangaikondan FLOUR MILLS LIMITED

Date:19/05/2021

Company Secrotary & Compliance Gficer

Generator
Technologies
®

Cummins Generator Technologies India Private Limited
(CIN U31101PN1991PTC061456)

Registered Office : Cummins India Office Campus, Tower A, 6th Floor,
Survey No. 21, Balewadi, Pune 411 045, Maharashtra, India
Telephone: 020 67067000 Fax: 020 67067015
Email: infocgtindia@cummins.com

With reference to the earlier Notice published on May 8, 2021, the
Members are informed that Extra Ordinary General Meeting (EOGM) of
the Company scheduled to be held on Friday, June 04, 2021 at 3:00
p.m. IST through Video Conference ("VC") will not be held and stands
cancelled.

For Cummins Generator Technologies
India Private Limited

R Shankararaman
Place: Pune Whole Time Director
May 20, 2021 DIN: 05241518

Business Standard
newspaper delivering
safely to homes
and offices

For details,
SMS reachbs to 57575 or
email order@bsmail.in
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WOCKHARDT LIMITED
CIN: L24230MH1999PLC120720
Regd. Off.: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Phone: 91-240-669 4444 / Fax: 91-240-248 9219
Email id: investorrelations@wockhardt.com / Website: www.wockhardt.com

NOTICE is hereby given pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors
ofthe Company will be held on 27" May, 2021, inter-alia, to consider and approve:

(i) the Audited Financial Results (Standalone & Consolidated) of the Company for
the quarter and year ended 31* March, 2021; and;

(ii) raising of funds by issue of Equity Shares, Global Depository Receipts,
American depository receipts, Foreign Currency Convertible Bonds, fully
convertible debentures, partly convertible debentures, preference shares
convertible into Equity Shares, and/or any other financial instruments
convertible into Equity Shares (including warrants, or otherwise, in registered
or bearer form) and / or any security convertible into equity Shares,
combination of any of the aforementioned securities by way of one or more
public and/or private offerings, Qualified Institutions Placement and/or on
preferential allotment basis or any combination thereof or any other method as
may be permitted under applicable law, subject to consent of shareholders at
the ensuing Annual General Meeting and such approvals as may be required,
and to approve ancillary actions for the above mentioned fund raising.

This information is also available on the website of the Company
www.wockhardt.com and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com

For Wockhardt Limited

Sd/-

Place: Mumbai Gajanand Sahu
Date: 19" May, 2021 Company Secretary

APRI GLOBAL

CAPITAL LIMITED

CIN L65921MH1994PLC173469
Regd. Office: 502, Tower A, Peninsula Business Park
Senapati Bapat Marg, Lower Parel, Mumbai 400013
o Tel: 91 22 43548100; Fax: 91 22 40888160
Email: compliance.officer @ capriglobal.in; Website: www.capriglobal.in

NOTICE

Pursuantto Regulation 29 read with Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Meeting of the Board of Directors of the Company
is scheduled to be held on Thursday, May 27, 2021, inter-alia, to consider and approve the
Audited Standalone and Consolidated Financial Results of the Company for the quarter &
yearended March 31, 2021. The said notice may be accessed on the Company’s website at
www.capriglobal.in and also on the stock exchange websites at www.nseindia.com and

www.bseindia.com.
for Capri Global Capital Limited
Sd/-
(Harish Agrawal)
Senior Vice President & Company Secretary

Place: Mumbai
Date: May 19,2021

GREAVES COTTON LIMITED

Corporate Identity Number: L99999MH1922PLC000987

Registered Office: Unit No. 701, 7" Floor, Tower 3, Equinox Business Park,
LBS Marg, Kurla(W), Mumbai - 400 070 Telephone: +91 - 22 41711700

E-mail: investorservices @ greavescotton.com; Website: www.greavescotton.com

NOTICE TO SHAREHOLDERS

For transfer of equity shares of the Company to the Demat Account
of Investor Education and Protection Fund (IEPF) Authority

GREAVES
SINCE 1859

With reference to the provisions of Section 124(6) of the Companies
Act, 2013 read with the Investor Education and Protection Fund
(IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 as amended from time to time (“the Rules”), all shares, in
respect of which dividend has not been paid or claimed by the
shareholders for a period of seven consecutive years, shall be
credited to the demat account of IEPF Authority.

The due date for claiming Final Dividend for Financial Year
2013-14 is 3 September, 2021. In compliance with the said rules
and on account of lockdown due to COVID-19 pandemic, the
Company has sent email communication only, to the shareholders
who have their email id's registered with the Company, whose
shares are liable to be transferred to IEPF Account as per the said
Rules informing them about the necessary action to be taken and
documents to be submitted to claim their unpaid dividends failing
which their shares would be transferred to the IEPF Account.
The said information is available at the website of the Company.

The shareholders are requested to forward the requisite
documents as mentioned in the said communication and at the
website of the Company at investorservices @ greavescotton.com
or to the Company’s Registrar and Share Transfer Agent at
einward.ris @kfintech.com preferably by 20" August, 2021. In the
absence of receipt of valid claim by the shareholder, the Company
would be transferring the dividend along with said shares to IEPF
Account without further notice, in accordance with the requirements
of the said Rules.

The Company has uploaded complete details of those
shareholders whose shares are liable for transfer to Demat
Account of IEPF Authority on the Company’s website on
www.greavescotton.com.

Please note that no claim shall lie against the Company in respect
of the unclaimed dividend amount and the shares transferred to
IEPF Account pursuant to the said Rules. Please also note that,
upon such transfer, shareholders can claim the transferred shares
along with the dividend from the IEPF Account for which details are
available at www.iepf.gov.in.

For any information/clarifications on this matter, concerned
shareholders may contact the Company’s Registrar and Share
Transfer Agent at KFin Technologies Private Limited, “Karvy
Selenium Tower B”, Plot No. 31 & 32, Financial District,
Nanakramguda, Gachibowli, Hyderabad - 500032. Toll free no.:
18003454001. Email: einward.ris @kfintech.com or may write to
the Company at investorservices @ greavescotton.com

Please note that due to prevalent situation of COVID-19 pandemic,

the Company has forwarded this notice to the concerned

shareholders via email id’s registered with the Company. For

shareholders whose email id's are not registered with the Company,

the physical copies of the notice will be sent immediately upon
resumption of postal / courier services.

For Greaves Cotton Limited

Sd/-

Atindra Basu

General Counsel

Mumbai

19% May, 2021 & Company Secretary

PIRAMAL ENTERPRISES LIMITED

Regd. Office: Piramal Ananta, Agastya Corporate Park,
' . Opposite Fire Brigade, Kamani Junction, LBS Marg,
Piramal (i (West), Mumbai 400-070
CIN: L24110MH1947PLC005719
Tel No.: (91 22) 38023000/4000; Fax No.: (91 22) 38023084
Email Id: complianceofficer.pel @ piramal.com
Website: www.piramal.com

NOTICE
(for attention of Equity Shareholders of the Company)
Transfer of equity shares of the Company to Investor
Education and Protection Fund (IEPF) Authority

This Notice is published pursuant to the provisions of Section
124(6) of the Companies Act, 2013 (‘Act’) read with the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 as amended from time to time
(‘the Rules’).
The Rules, inter alia, provide that shares in respect of which
dividend has not been paid or claimed for seven consecutive
years or more, are to be transferred to the Demat account of
the IEPF Authority.
The complete details of the concerned shareholders
whose dividends are unclaimed/unpaid for seven consecutive
years or more and whose shares are due for transfer to IEPF
have been made available on the website of the Company
https://www.piramal.com/investor/shareholder-information/
unclaimed-dividend/. The Shareholders are requested to verify
details of uncashed dividends and the shares that are due for
transfer to the IEPF Authority.
The Company has communicated individually to the concerned
shareholders at their registered address whose shares are now
due to be transferred in the month of August 2021 to the IEPF
Authority and the shareholders whose email IDs are registered
with the Company/RTA records, have been sent individual notice
over email in respect of above. Further, we would request the
shareholders, who have not registered their email IDs, to kindly
register the same with the Company/RTA by mailing their folio
details along with ID/address proof to piramal.irc @linkintime.co.in.
In case Company does not receive any valid claim from the
concerned shareholders by 24" August, 2021, the Company shall
with a view to comply with the requirements set out in the Rules,
initiate necessary steps to transfer the shares held by the
concerned shareholders to the Demat account of the IEPF Authority
by the due date as per the procedure stipulated in the Rules and
without further notice in the following manner:

In case of shareholders holding the shares in:

* Physical Form - The Company would be issuing new share
certificate(s) in lieu of original share certificate(s) held by them
for the purpose of dematerialisation and transfer of shares to
the Demat account of the IEPF Authority and upon such issue,
the original share certificate(s) which are registered in the name
of original shareholders will stand automatically cancelled and
be deemed non-negotiable.

* Dematerialised Form - The Company shall inform the depository
by way of corporate action for transfer of shares lying in their
Demat account in favour of the Demat account of the IEPF
Authority.

The shareholders may further note that the details as made

available by the Company on its website should be regarded as

and shall be deemed to be adequate notice in respect of issue of
new share certificate(s) by the Company for the purpose of transfer
of shares to IEPF Authority pursuant to the said Rules. Please
note that no claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred to IEPF

Authority pursuant to the Rules.

Shareholders may also note that both the unclaimed dividend and

corresponding shares transferred to IEPF Authority including all

benefits accruing on such shares, if any, can be claimed back by
them from IEPF Authority after following the procedure prescribed
under the Rules which are on the website www.iepf.gov.in.

For any queries/information/clarification on the above matter,

shareholders are requested to contact the Company’s Registrar

and Share Transfer Agent, M/s. Link Intime India Pvt. Ltd., Unit:

Piramal Enterprises Limited, C-101, 247 Park, L B S Marg, Vikhroli

(West), Mumbai - 400083 Tel No.: (022) 4918 6000/4918 6270,

e-mail: iepf.shares @linkintime.co.in

For Piramal Enterprises Limited

Sd/-
Mumbai Bipin Singh
May 19, 2021 Company Secretary
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