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GREAVES 
 

S I N C E  1 8 5 9  
 
 
 
 
12th May, 2023 
 
 
The Manager - Listing 
BSE Limited 
BSE Code - 501455 

The Manager - Listing 
National Stock Exchange of India Limited 
NSE Code - GREAVESCOT 

  
 
Dear Sir/Madam, 
 
 
Sub: Disclosure of related party transactions on consolidated basis pursuant to 
Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
Pursuant to Regulation 23(9) of the SEBI Listing Regulations, please find enclosed disclosure of 
related party transactions on consolidated basis, drawn in accordance with applicable accounting 
standards for the half year ended 31st March, 2023. 
  
Kindly take the same on record. 
 
Thanking You, 
 

Yours faithfully, 
For Greaves Cotton Limited 
 
 
 
 
Atindra Basu 
General Counsel & Company Secretary 
 
 
 
Encl.: a/a 
 
 
 
 
 
 



Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 

issuance of debt/ any other 
etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 Greaves Cotton Limited MLR Auto Limited Associate Company Sale of goods or services 15.00 Approved 6.49 2.86 2.43

2 Greaves Cotton Limited
Premium Transmission Private 
Limited Promoter group companies Sale of goods or services 0.10 Approved 0.00 0.00 0.00

3 Greaves Cotton Limited
Premium Transmission Private 
Limited Promoter group companies Any other transaction Lease Rent 0.10 Approved 0.00 0.00 0.00

4 Greaves Cotton Limited Greaves Finance Limited Subsidiary Interest received 5.00 Approved 1.46 0.25 0.07

5 Greaves Cotton Limited Greaves Finance Limited Subsidiary Sale of goods or services 0.25 Approved 0.19 0.00 0.00

6 Greaves Cotton Limited Greaves Finance Limited Subsidiary Any other transaction Lease Rent 0.50 Approved 0.15 0.00 0.00

7 Greaves Cotton Limited Greaves Finance Limited Subsidiary Any other transaction Royalty Agreement 0.05 Approved 0.04 0.00 0.00

8 Greaves Cotton Limited Greaves Finance Limited Subsidiary Loan 50.00 Approved 4.00 26.00 30.00 Loan 10.00% 12 months Unsecured for working capital requirments

9 Greaves Cotton Limited Greaves Technologies Limited Subsidiary Interest received 0.80 Approved 0.14 0.04 0.02

10 Greaves Cotton Limited Greaves Technologies Limited Subsidiary
Purchase of goods or 
services 2.00 Approved 0.05 0.01 0.01

11 Greaves Cotton Limited Greaves Technologies Limited Subsidiary Any other transaction Royalty Income 0.26 Approved 0.24 0.19 0.04

12 Greaves Cotton Limited
Greaves Electric Mobility Private 
Limited Subsidiary Any other transaction

Rendering of Services/ 
Reimbursement of 10.00 Approved 3.79 0.87 0.16

13 Greaves Cotton Limited
Greaves Electric Mobility Private 
Limited Subsidiary Any other transaction Royalty Income 2.00 Approved 1.27 0.00 0.38

14 Greaves Cotton Limited Bestway Agencies Private Limited Subsidiary Sale of goods or services 3.00 Approved 0.49 0.04 0.03

15 Greaves Cotton Limited Bestway Agencies Private Limited Subsidiary Any other transaction Royalty Income 0.20 Approved 0.10 0.05 0.02

16 Greaves Cotton Limited Mr. Nagesh A Basavanhalli Key Management personnel Remuneration 1.68 Approved 1.68 0.00 0.00

17 Greaves Cotton Limited Mr. Dalpat Jain Key Management personnel Remuneration 1.80 Approved 1.80 0.00 0.00

18 Greaves Cotton Limited Mr. Arup Basu Key Management personnel Remuneration 1.35 Approved 1.35 0.00 0.00

19 Greaves Cotton Limited Atindra Nath Basu Key Management personnel Remuneration 0.67 Approved 0.67 0.00 0.00

20 Greaves Finance Limited MLR Auto Limited Fellow Associate Interest received 1.45 NA 0.62 0.09 0.10

21 Greaves Finance Limited MLR Auto Limited Fellow Associate Any other transaction Subvention Charges 2.00 NA 0.13 0.07 0.06

22 Greaves Finance Limited Vijay Rai Key Management personnel Remuneration 0.01 NA 0.01 0.00 0.00

23 Greaves Finance Limited Navneet Singh Key Management personnel Remuneration 0.00 NA 0.00 0.00 0.00

24 Greaves Finance Limited Ravindra Pathak Key Management personnel Remuneration 0.42 NA 0.28 0.00 0.00

25 Greaves Finance Limited Sandeep Divakaran Key Management personnel Remuneration 0.30 NA 0.30 0.00 0.00

26 Greaves Technologies Limited
Greaves Electric Mobility Private 
Limited Fellow Subsidiary Sale of goods or services 5.00 NA 2.39 0.00 0.14

27
Greaves Electric Mobility Private 
Limited Bestway Agencies Private Limited Subsidiary Interest received 4.00 NA 1.94 1.78 3.72

28
Greaves Electric Mobility Private 
Limited Bestway Agencies Private Limited Subsidiary Sale of goods or services 3.00 NA 1.69 0.47 2.14

29
Greaves Electric Mobility Private 
Limited MLR Auto Limited Associate Company Sale of goods or services 2.02 NA 1.11 3.69 4.80

30
Greaves Electric Mobility Private 
Limited Bestway Agencies Private Limited Subsidiary Loan 40.00 NA 3.50 42.00 45.50 Loan 10.00% 12 Months Unsecured Working capital requirement

31
Greaves Electric Mobility Private 
Limited MLR Auto Limited Associate Company Loan 20.00 NA 5.80 4.50 10.30 Loan 13.45% 24 Months Unsecured Working capital requirement

32 Greaves Cotton Limited Mr. Karan Thapar Key Management personnel Remuneration 0.03 Approved 0.03 0.00 0.00

33 Greaves Cotton Limited Mr. Arvind Kumar Singhal Key Management personnel Remuneration 0.03 Approved 0.03 0.00 0.00

34 Greaves Cotton Limited Mr. Firdose A Vandrevala Key Management personnel Remuneration 0.04 Approved 0.04 0.00 0.00

35 Greaves Cotton Limited Mr. Kewal Handa Key Management personnel Remuneration 0.03 Approved 0.03 0.00 0.00

36 Greaves Cotton Limited Mr. Ravi M Kirpalani Key Management personnel Remuneration 0.04 Approved 0.04 0.00 0.00

37 Greaves Cotton Limited Ms. Sree Patel Key Management personnel Remuneration 0.02 Approved 0.02 0.00 0.00

38 Greaves Cotton Limited Greaves Technologies Limited Subsidiary Investment 4.00 Approved 4.00 0.00 0.00 Investment 0.00% 0 Unsecured 
Expansion of Engineering Service 
business

39 Greaves Technologies Limited Suman Kumar Nelluri Key Management personnel Remuneration 0.45 NA 0.45 0.00 0.00

40 MLR Auto Limited YVS Vijay Kumar Key Management personnel Remuneration 0.71 NA 0.71 0.00 0.00

41 MLR Auto Limited Nirmal NR Key Management personnel Remuneration 0.30 NA 0.30 0.00 0.00

42 MLR Auto Limited Sundeep Rajpal Chhabra Key Management personnel Any other transaction Interest accrued 0.26 NA 0.26 0.00 0.00

43 MLR Auto Limited Meda Shyam Key Management personnel Remuneration 0.01 NA 0.01 0.00 0.00

44 MLR Auto Limited Raja Venkataraman Key Management personnel Remuneration 0.02 NA 0.02 0.00 0.00

45 MLR Auto Limited Jatindra Nagendra Dighe Key Management personnel Remuneration 0.15 NA 0.15 0.00 0.00

46 MLR Auto Limited Greaves Technologies Limited Fellow Associate
Purchase of goods or 
services 0.11 NA 0.11 0.00 0.11

47 Greaves Cotton Limited Greaves Technologies Limited Subsidiary Any other transaction Loan Repaid (net) 8.00 NA 2.00 4.00 2.00 Loan 10.00% 12 Months Unsecured for working capital requirments

48
Greaves Electric Mobility Private 
Limited Karan Thapar Key Management personnel Remuneration 0.01 NA 0.01 0.00 0.00

49
Greaves Electric Mobility Private 
Limited Sanjay Kumar Behl Key Management personnel Remuneration 1.02 NA 1.02 0.00 0.00

50
Greaves Electric Mobility Private 
Limited Venkatramani Sumantran Key Management personnel Remuneration 7.82 NA 7.82 0.00 0.00

51
Greaves Electric Mobility Private 
Limited Venkatramani Sumantran Key Management personnel Any other transaction Shares 7.81 NA 7.81 0.00 0.00

52
Greaves Electric Mobility Private 
Limited Kewal Handa Key Management personnel Remuneration 0.01 NA 0.01 0.00 0.00

53
Greaves Electric Mobility Private 
Limited Chandrasekar Thyagarajan Key Management personnel Remuneration 0.28 NA 0.28 0.00 0.00

54
Greaves Electric Mobility Private 
Limited Shivani Pardeep Chopra Key Management personnel Remuneration 0.34 NA 0.34 0.00 0.00

55
Greaves Electric Mobility Private 
Limited Richin Sangwan Key Management personnel Remuneration 0.06 NA 0.06 0.00 0.00

56
Greaves Electric Mobility Private 
Limited Rajat Jain Key Management personnel Remuneration -0.01 NA -0.01 0.00 0.00

57 Bestway Agencies Private Limited Alok Kapoor Key Management personnel Remuneration 0.40 NA 0.40 0.00 0.00
Total value of transaction during the reporting period 67.62346237

In case monies are due to either party as a result of 
the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments
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Details of  other related 
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