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04th August, 2026 
 
To, 
The Manager – Listing 
BSE Limited 
BSE Code – 501455 

The Manager - Listing 
National Stock Exchange of India Limited 
NSE Code - GREAVESCOT 

  
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on 04th August, 2026 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we hereby inform that the Board of Directors of Greaves 
Cotton Limited (“the Company”) at its meeting held today i.e., 04th August, 2026, inter-alia 
considered and approved the Standalone and Consolidated Unaudited Financial Results of 
the Company for the quarter ended 30th June, 2026, (“Financial Results”) as reviewed and 
recommended by the Audit Committee.  
 
A copy of the said Financial Results, along with Limited Review Report thereon, submitted by 
the Statutory Auditors of the Company, is enclosed herewith.                                      
 
The Board Meeting commenced at 09:00 AM IST and concluded at 01:45 PM IST today. 
 
The above-mentioned documents will also be available on the Company’s website 
www.greavescotton.com under ‘Investors’ Section. 
 
Kindly take the above information on record. 
 
Thanking You, 
 
Yours faithfully, 
For Greaves Cotton Limited 
 
 
 
Atindra Basu 
Group General Counsel & Company Secretary 
Membership No: F13799 
 
Encl.: a/a 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Greaves Cotton Limited 
Unit Nos. 301 & 302, 3rd fl oor, 
Tower B, Peninsula Business Park, 
Ganpatrao Kadam Marg, 
Lower Pare), Mumbai 
Maharashtra, India - 400013 

1. We have reviewed the standalone unaudited financial result!! of Greaves Cotton Limited (the 
"Company") for the quarter ended June 30, 2026 which are included in the accompanying Statement 
of Standalone unaudited financial results for the quarter ended June 30, 2026 (the "Statement"). The 
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended (the ~Listing Regulations, 
2015"), which has been initialled by us for identification purposes. This Statement, which is the 
responsibility of the Company's Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perfotm the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3- A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounti·ng principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing. Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A· Wing 1, Business Bay, Airport Road, 
Yerwada 
Pune- 411 006 
T:~91(20)69050570 

Reg1sctrcd oflleo and Hood otll~o ll ·A, V1shnu Oig•mbor ~latg. Sutheta Elh•w ... :ole" Odl,l. 11000~ 

l'rice Watoth0111o(a Partnership f1m1) cor~voncd 11110 Pnce Wacerhouse Cllanered Aecouncanc:, LLP 11 lnnll<d L•abolocy Pannershop wu.lt LLP oclentoty no LLPJ:-; 
Ai\C'·,OOI) whh cffe<t frutn July 25,2014 Pol l •tt cQtlvcrmn to Pnce Waterhouse Cbllt!ercd AccouniMIS LLP. irs ICAI regtacratlon number 11 Ol27$>1NJN!OOOI6 
I IC i\1 r<$1,cro!Jorl number be foro converloQn w:os Ol2754NI 



Price. Waterhouse Chatte.r.ed Accountants LLP 

s. The comparative figures !lS set out in th~a Statement for the q)larter ·ended Jqn~ go,, 2025 were 
reviewed by ~not.h~r finn of Ch~.et'ed Ac;coun~ants who, vide their c~pot,t dated July 30, 2.0.25 
el\-presse'd an urtmodified conclusion on -the sn me. 

Our c'oncliision.is not"rnodified:in.respect dfthis matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm RegislrationNumber: oi2754N/Nsoo616 · 

~v/ . 

Ne~raj ~h~rma. 
Partner 
M~mbe~ship Number: 108391 

U"D,IN: 2610$391ZPMKKD4635· 
Place: Mumbai 
bate: August-·o4, 2p26 



GREAVES 
Empowering Lives 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2026 

---StandAlone Rttsutu 

Sr. Qu.rter tnded Ytar End~ 
No. 

P;uticvfii'S 
June 30, 2026 March 31, 2026 June 30, 2025 March 11, 2016 
(Unaudlt~) (Refer Nata 4) (Unaudtt.d) (Audited) 

' Revenue from Ope~tions 1129.39 697.55 54054 2.364.56 
II Othtr Income 11.18 13.33 128S 45.03 

Ill Tot1f lncOITitll +II) 640.57 710 88 553.39 2,409.59 

IV fJCpenses 

Cost of matiri31s consumed 438.29 429.46 338.09 1,~6.S7 

Purch~ses of stock·ln-tr.ule 23.53 28.26 26.82 107.39 
Changes In Inventories of finished soods, stock-ln·lt1de ;~nd worlc-ln-prosress l29.n) 25.24 (14.40) 20.84 
Employu b1neflts e~pense 5035 45.43 48.28 186.52 
Finance costs 1.01 1.Ql o.s2 :Z.8] 

Depreciation and amortlsiltlon e~pense 14.02 13.13 11.78 49.63 
Other expenses 76.14 81.67 65.92 183.52 

Total expen$11$ 571.57 624 20 477 01 2.097.30 
v Proflt before exceptlonalltei'M ilnd tax fill· IV) 67.00 116 68 76 38 31l.l'J 
VI l!xceptlonllltlm.l (Refer Note 2) . !15 !)8) (lS.ll) 
VII Profit blfotl tu (V + VI) 67.00 70 70 76 38 276.98 
VIII TUIXpense 

Cummttax 17.59 23.02 19.29 76-87 

Deferred tax (credit) I chargl! (0.41) 10.071 0.45 0.04 
Total Tn Expense 17.16 22.95 19 7q 76.91 

IX Profit for the period/ year (VII · VIII) 4U4 47.75 56 64 200.07 

X Other Comprehensive income 
ltams th•t will not b., subsequl!ntly redasslfled to profit or lou 
Remeasurements of the defined benefit plans : Gains I (loss) (1.19) 0.62 (0 53) 0.81 
Tu related to ltii!Tis above U4 10.171 0.14 _(0.22) 

Other ComptehensiYelncome for thejMrlod I year (net of tax) fo.9S 0 45 IOJ!ll O.S'J 

XI Total Comprehensive Income for the period I year (net of tax) {IX+ X) 48.89 48.20 56.25 200.66 

XII Plld up Equity Share Clpltal (Fac. value~ of 11$. 2 each) 46.59 46.58 46.56 4e.58 

XIII Other Eqwty 1,511.9:Z 

XIV Eamlnp per equity share of 1'$. 2 each: 
llaslc 2.14 2.0S 2.43 8.59 
Diluted 2.U 2.03 2.42 8.52 

Grll¥ea CatiDa Lllnttild 

&niiiD: ~eg.viiC!llb:r.oom t Wlllldll:~oam 
Re.;' ... ()ftb,; J-2. MOe ~II .Alee.~~~. 431 0011, ~ lndiL llll.: c..., 240) 247'8250. 20823:2 

~orne.: Unl Hoc. 301 & 302, 3" Roar, -r-a.,..,... a.-PIIIK, GwtpalriO l<8dlm Mq. Oft~ Bill* Mlrg. u-P.r.!,.......,... 400 013.1rda. 
Ttf: +81 22 41711700 I C8l; 1.9911189Mi1822P\.COOOIIII' 



GREAVES 
Empowering Uves 

1 The Statement has been prepared In accordance with the recoaniUon and measurement principles laid down In lndiJn Accounting Stltndards (lnd As) 

prescribed under 5ectlon 133 of the Companies Act, 2013 rtad with Compoanles (lndl~n Accounting Stilndards) Rules, 2015 as amended from time to 
time and the provisions of the Companies Act 2013 and other accounting pt1nclples. 

2 fxceptlonal ltl!ms : 
(a) During the previous qu~rter ended March 31, 2026, man~sement had assessed ceru1n tan&lble and lnunsible assets under development for 

Impairment In accordance with lnd AS 3G - Impairment of Assets. Arl Impairment Indicator was identified due to slsnlflcant adverse changes In 
l!xpected project e~ution ~nd customer demand. impacting the future economic benefitS from the5(! assets. Accordingly, mlnJgernent had 
estimated the recoverable amounts based on the revised cuh flow experutlons. An impairment provision of Rs 15.98 crorc was recognised In this 
reaud. 

(b) Out1ng the previous year ended March 31, 2026, the Government of India notified the four ubour Codes · the Code on Wages. 2019, the Industrial 
Relations Code, 2020, the Code on Social Securitv, 2020, and the Occupationil ~ftttv. Health and Working Conditions Code, 2020 • consolldJting 29 
eltfstlns labour laws on November 21, 2025. The Company had assessed the Impact of these chJnges on the basis of best lnfor!'l'llltion available, 
consistent with the guidance provided by the lnstlt11tt of Chatttrtd Accountants of lndiJ. The Company had accruod a provision to the elrtent of lis. 
15.75 crore on account of this change. The Comp~ny continues to monitor the finallsatlon of Central I State Rules and clarifications from the 
Government on other aspects of the Labour Code. 

3 In ~ccordancc with lnd AS 108 'Opera tina Seaments'. seament lnform~tion has been given In the consolidated financial results of thc Company and 
therefore, no separate disclosure on stgmcnt informat1on Is given In standalone flnaMial results. 

4 Tho li11urcs for the quarter ended March 3l, 2026, are oolanclng fitsurcs betw~un the audited flgures In tispect of full flnancl~l year and published year 
to date figur11s up to the third quarter of the financial yf!ar. 

S On May 6, 2026, the Board of Directors hils proposed flniil dividend of Rs.2 per share (previous year Rs. 2 per share) on face value of Rs. 2 each (total 
dividend payout Rs. 46.58 Crore, (previous year Rs. 46.50 Crore)). The proposed dividend is subject to approval of the shareholders In the ensuing 
Annual General Mcctlns. 

6 The Board of Directors at Its meetins held on July 09, 2026, had approved the Company's participation In the proposed rights issue of its material 
subsldl;!ry, Greaves Electric Mobllltv Limited (GEML), to fully subscribe its Pntltlement 1n the rights iuue aures~tins up to approximately Rs. 331 
crores. 

1 Ourinll the quarter ended June 30,2026, the Comp~ny h~s m~de funher Investment at As.SO crorts in Its wholly owned sutlsldiBry, Greaves Fin1nce 
Umlted by way of subscription to the equity shares offered on a rlshts basis. 

8 During the qu~rter ended June 30,20:26, the Comp~ny has incorporated a wholly owned subsldl~ry. •Greaves International Tradlns FZE'' In 0\Jbai, 

9 The above financial results were reviewed by the Audit Committee on Ausu't 3, 2026, and thereafter approved by th11 Board of Directors on August 4, 
2026. 

Pbce:Mumbll 
Daitl! : Aupt 04, 2026 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Greaves Cotton Limited 
Unit Nos. 301 & 302, 3rd floor, 
Tower B, Peninsula Business Park, 
Ganpatrao Kadam Marg, 
Lower Pare!, Mumbai 
Maharashtra, India - 400013 

1. We have reviewed the consolidated unaudited financial results of Greaves Cotton Limited (the 
"Holding Company"), and its subsidiaries (the Holding Company and its subsidiaries hereinafter 
referred to as the "Group"), for the quarter ended .June 30, 2026 which are included in the 
accompanying Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 

2026 (the "Statement"). The Statement is being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended (the "Listing Regulations, 2015"), which has been initialed by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3· We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410 "Review of lnterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 
We also perfo1med procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, 2015, to the extent applicabl~ 

Re,uoetcd office :~~~d Head ofti~c li·A. Vulu>u Ot~omber Motg, Suchcta 8hay,1111. New Dellu • 110002 

Yri < Wa.tcrhoiiSC (I P11rtncrsh1p Fum) converted moo Pnce Waocrholl.IC Cll•rtercd Accowttanls I.LP (I limited Ltlboluy Panntrslup wnh LLP Ml<n11ry no LLPIN 
AAC·,OOI) wolb eA'o<l from July 2$, 201~ PoSI ,,. conven 1on 10 Pnct Wolorh<>~ Ch1111crcd AccowliiiiU LLP. ils ICAI "'llllr.lllon nwnbor IS 0127$4S.N,UOOI6 
IICM « illllr.lbQn nu,ber before conversion wu 0 1 27S~Nl 



Price Waterhouse Chartered Accountants LLP 

4- The Statement includes the results of the following entities: 
1 Name of Entity Relationship 

Greaves Cotton Limited Holding Company 
Greaves Electric Mobility Limited (Formerly known as Subsidiary 
"Greaves Electric Mobility Private IAmited") 
Bcstway Agencies Private Lirruted Step Down Subsidiary 

1 MLR Auto Limited Step Down Subsidiary 
L Excel Controlinkage Private Limited Subsidiary 

Greaves Technologies Limited Subsidiary 
Greaves Finance Limited Subsidiary 

Greaves International Trading FZE Subsidiary 

s. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India and has not disclosed the information required to be djsclosed in terms of Regulation 33 of 
the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. The consolidated unaudited financial results of one subsidiary and standalone unaudited financial 
results of two subsidiaries reflect total revenues of Rs. 296.38 crores, total net loss after tax of Rs. 
53.68 crores and total comprehensive loss of Rs. 54.68 crores, for the quarter ended June 30, 2026, 
as considered in the statement. These consolidated unaudited financial results and standalone 
unaudited financial results have been reviewed by other auditors and their reports, vide which they 
have issued an unmodified conclusion, have been furnished to us by the Management or other auditors 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

7- The statement includes the financial information of one subsidiary which have not been reviewed by 
t heir auditors, whose financial information reflect total revenue of Rs. Nil, total net profit/ (loss) after 
tax of Rs. Nil and total comprehensive income/ (loss) of Rs. Nil for the quarter ended June 30, 2026, 
as considered in the statement. According to the information and explanations given to us by the 
Management, this financial information is not material to the Group. 



Price Waterhouse Chartered Accountants LLP 

8. The comparative figures of the Group as set out in the Statement for the quarter ended June 30, 2025 

were reviewed by another firm of Chartered Accountants who, vide their report dated July 30, 2025 
expressed an unmodified conclusion on the same. 
Our conclusion on the Statement is not modified in respect of the above matters. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsooo16 

Neeraj Sharma 
Partner 
Membership Number: 108391 

UDIN: 26108391CMDXUD6864 
Place: Mumbai 
Date: August 04, 2026 



GREAVES 
Empowering Lives 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2028 

Consolld•ted Resulu 
Sr. QuartlrEnded YellrEnded 
No. 

Particulars 
Jun• 30, 2026 M¥ch 31, 2026 June 30, 2025 Mirth 31, 2026 
(Unaudited) (Ref« Note J) (Unaudited) (AIIdlted) 

I Revenue from Operations 974.12 1.000.26 745.43 3,436.62 
II Other Income 10.94 13.10 18.04 49.99 

Ill Tot<tl lnc:ome II + ttl 985.06 1.013 36 763.4 7 ).486.61 

IV EKpenses 
Cost of matetl31s consumed 661.90 618.13 448.33 2.136.87 
Purchases of stock-In-trade 28.40 34.13 35.25 141.38 
Changes In Inventories of finished goods, stoc~-ln-trade and work-In-progress (24.801 43.17 0.31 24.79 
Employee benefits e~pense 102.52 89.75 90.21 374.53 
Finance costs 12.01 9.98 4.87 26.05 
C11preclatlon and amortisation expense 18.21 27.68 26.56 108.79 
Other expenses 142.77 146.91 114.40 519.95 

Total!!•p•nsn 958.01 969.75 719 9~ 3,331.36 
v Profit before exceptional Items and tax (Ill ·IV) 27.05 43 61 4354 1S4.ZS 
VI hceptionalltems (Refer Note 2) - (15.98) (0 52) (39.34) 
VII Profit before talC (V + VI) 27.05 27.63 43.02 114.91 
VIII Tuel!peme 

Current tax 2.2.46 27.47 23.11 92.32 
Deferr!!d tax (credit) I charge (1.57 (2.041 (0.941 112.70) 
Total Tax flCJ)tnse 20.89 25.43 22.17 79.62 

IX Profit for the period I year (VI -VIlli 6.16 2.20 20.85 35.29 

X Othet' Comprehensive Income 
Items that will not be subsequentlv reclassified to profit or loss 
Remcasurements of the defined benefit plans : Gains I (Lou) (1.26) 0.94 (1. 10) 1.03 
Tax related to Items above 0.33 (0.121 0 .28 (0.39 

Other Comprehensive Income for the period I year (net of t.x) (0.93) 0.82 !0 821 0.64 

lCI Toto~l Comprehensive Income for the period/ year (IX+ X) 5.23 ~ 20.03 35.93 --
XII Profit attributable to: 

OWnen of the company 25.77 22.54 33.09 107.14 
Non-Controlllnslnterm (19.61) (20.34) (12 24) (71.851 

lctll Other Comprehensive Income attrlbut.lble to: 
Owners of the company (0.93) 0.65 (0.69) 0.77 
Non·Controllln&lnterest• 0.00 0.17 (0.13) (O.ll) 

XIV TotOJI Comprehms!W Income attributable ta: 
Owners of die company 24.84 23.19 32.40 107.91 
Non·Contromnr '"terest (19.61) (20.171 (12.371 (71.98) 

1N P;,ld up Equity Share Capital (Face Vllue ot Rs. 2 each) 46.59 46.58 46.56 46.51 

XVI Other Equity 1,384.14 



GREAVES 
Empowering Lives 

I. SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYEED FOR THE QUARTER ENDED JUNE 30, 2026 

Consolld~ed Results 

Sr 
Partlculiilr'5 

Qullrter Ended Year Ended 

No. June 30,2026 March 31, 2026 June 30,2025 March 31, 2026 

(Unaudited) (Refer Note 3) (Un<~udited) (Audited) 

1. Sqment Rrvenue 

a. Engines and Engineering Products 70531 777.27 610.47 2,654.74 

b. Electric Mobility & Other Vehicles 269.82 225.73 136.71 786.19 

c. Vehicle Finance 14.07 8.44 7.79 39.15 
Total Revenue 989.20 1,011.44 754.97 3,480.08 

Less: Inter-Segment revenue 15.08 11.18 9.54 43.46 

Total 974.12 1,000.26 745.43 3,436.62 

2. Segment Results 

a. Engines and Engineering Products 106.28 96.48 105.79 416.52 

b. Electric Mobility & Other Vehicles (45.77) (49.00) (40.51) (182.01) 

c. Vehicle Finance 4.37 5.11 0.25 5.83 

Total 64.88 52.59 65.53 240.34 

less: Unallocable Expenditure: 

(I) Finance costs (12.01) (9.98) (4.87) {26.05) 

(II) Other expenditure (Net of Other Income) (25.82) 1.00 (17.12) (60.041 
Profit before exceptional Items and tax 27.05 43.61 43.54 154.25 

Exceptional Items : (Expense) I Income (Refer Note 2) - (15.98) (0.52) (39.34) 

Profit before tax 27.05 27.63 43.02 114.91 

3. Segment Assets 

a. Engines and Engineering Products 1,803.26 1,801.90 1,645.25 1,801.90 

b. Electric Mobility & Other Vehicles 694.96 637.04 633.14 637.04 

c. Vehicle Finance 429.78 309.65 131.99 309.65 
2,928.00 2,748.59 2,411.38 2,748.59 

Unallocable Assets 161.14 145.21 142.71 145.21 

Total Assets 3,089.14 2,893.80 2,554.09 2,893.80 

4. Segment Uabllitles 
a. Engines and Engineering Products 595.76 580,42 485.49 580.41 

b. Electric Mobility & Other Vehicles 552.57 439.33 307.61 439.33 

c. Vehicle Finance 177.89 202.89 41.42 202.89 

1,426.U 1,222.64 834.52 l,U1.64 

Unallocable liabilities t:J9.8S 157.14 117.37 1S7.14 

Total Uabilltles 1,566.07 1,379.78 951.89 1,379.78 
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The Sl~...,rflt hos ~prepared In •r:cord•ncc wrtll the r«<(nltlon and measuremfflt ptlndples lilid down in Indian .accoUt1t••l Stud"d' (lnd Asl prescribed under ~ctoon 133 of 
the Companies Act, 2013 re•d wlt/l Compil!llts (lndl•n Accountlnc Sclndlldl) Rol~t~, 2015 IS •mended lrom lime to time .,(j the PI0¥1slons of tile Compani~t~ Act 2DJ3 and other 
accountin& prlndpleJ. 

2 E.ocrptlonil !tems ; 

(I) Dunna the previous qufrter ended Morch 31, 2026, m•nojcrnent hlld f1St!$Sod cert•ln tM~~~ble Md •nUnl'blr 111eU under devciQI)IM!It for •mp1irment In .ccord•nte with lnd AS 

36 - Impairment of Alsct.J. An im~lrment lndlc.ror was ldMtJftfd due to SilnlftCMt ..,..ttse Qlan&a m e>~pectod project tucutlcn and customer dtmtnd, lm~ain& th1 future 
economic bendlu from thtst ~let<. Accordln&tv. manaaement hod estlmlted the reCQIIel'able •mounts basfd on the revised cash flow eapeetatlons. lvo Impairment prOYblon of Rs 
15.98 aore "'"-' rocQ&nl<fd In tl'lls regord. 

(bl Durlns tho provfous year ended M1rch 31, 2026, theGoYernment of lndoa notified th~ lour 1..1bour Codes . tl>e Codt on waces, 2019, the industrial Rel1tlons Code, 2020. the Code 
on Sod., ~urlty, 2020, and th• Occupl!lon.~l Slfety, Heolth Jnd Worlcm& Condlt•ons Code, 2020- coosoMda!lnC 29 e•l<tl11 labour laws on Novembtl 21, 2025 The Compilny htd 
IIII!SSid the Impact of thtse ChlfiiU on tl>t bnis of b"" lnfotmation .... allable, consistent with the Cllldancc prcwldtd by the tnstltutt of Cl>trtered Account~nt' of lndil. Tht 
Company ll4d awued • prO\IISlon to the ment ol R1. 19.l6 Crort on iiCCOUnt ol th•s chance. The Camp~ eontinuu to monitor Ill<! finalbatoon of Cenlfll I Stat~ Ruin and 
darlflc:atlons ftom the Government on otller aspects of the yboor Cod1 

The flaures for the quarter ended Mllth 3 I, 2026, ol<c ba~c•na naurtl between the iUdlttd RC1Jres In rtspetl of lull fin~ntl•l yew ilnd publl\hcd year to date fl&ures ~p to the thu'd 
qulrtcr ot the Ananoal ynr 

OIV1nf the quarter ended Junt 30, l0l6. the Group has reeraenlstd itJ .w!Smtnts by (e) mer&Jna Cebles & Conttollevers sesment u part of EnJlnes 11r1d £n1lnurlng Products and (b) 
separately repartlna tht vehicle fl,..,cc buslneu. Tne aoov• thtnae It In line With the manner In ""''"" the Cl>lcl operatinl dedston m•kor reviews ..,d 41Yaluates Pf<IOtman~ of the 
buslneJS ot tl>c Group. Purw~nt tO the above, In accord•nce with the rtqu,..cmcnt speoficd '" lnd AS lOS, the comparative pcnod inlotmatlon has ba"' rotosted to sive the eHect of 
thiS ei>IOII• 

S The Board of DlreflotJ at Its meetin& held on July 09, 2016, had ap~roved the Parent Company's partlt lp•t•on In tht proposed ri«hts IJJue of •ts "'~tcrlal subM•llri· Greaves EIKtr•c 
Mobility llflllt~d (GEMl), to fully 1ubsaibe Its en~tlerne~l in tho ri~hu tu~e 'llrt&allnlllP to approxlmatoly Rs. 3ll crorcs. 

6 Our'"l lh1 quarter ended June 30,2026, the Parenl Company has m•d• ll;rther •n•utment of Rs SO crores In lis wllolly owned wbsidiiiiY. Gre•ves Finanre Um•ltd by way ol 
subst~lptlon to the equity •htr411 oHcred on a rlchU baSis. 

7 Ourlnl the QUart« ended lunc 30.2026, the Parent Co.npany nos Incorporated 1 wholly owned $ublld/ary, 'GrcaveJ International Ttadln& FZE'In Dubal, Unltod Arib Emlntri. 

8 Flaures for the correwondlnJ previOus period 1 year h&vt been rearoupfd wherever nttessarv. to rnak- them comparable w•th the fisuru oft he current perood 

9 The above flrla~dal results were reviewed by tht Audit Committee on Ausust l , l026, and therufter approved by tho Board ol Dltttctors on 1\UIUit 4, ZOl6. 

Pqc;a ; Mumbal 
Date : Au~st 04, 20M 
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