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AKSHAYA TRITIYA

Mumbai sees gold rush
as Delhi mkts go quiet

SHARLEEN D'SOUZA
Mumbai, 30 April

G

ENGINEERING ELECTRIC MOBILITY

carat gold was priced at392,000.

In Delhi, however, shops wore a desert-
ed look. Demand was down by 50 per cent,
with high prices deterring buyers. “Shops
across Delhi’s markets shut by 7 pm. I
closed my store early and found similar

old demand remained strong in
Mumbai this Akshaya Tritiya, even
as markets in Delhi saw a sharp

drop in footfall. Though prices have eased
from their peak of %1 1akh per 10 grams ear-
lier this month, they remain elevated,
dampening demand in the capital.

i's jewellery mar-
Kkets saw brisk sales. The Bombay Bullion
Association expects at least 100 tonnes of
gold to be sold by the end of the day — a
stark contrast to the muted activity in
Delhi. Jewellery stores in Mumbai’s Zaveri
Bazaar opened two hours earlier than usu-
al, with customers queuing up from early
morning. “Gold coins are in high demand
this Akshaya Tritiya. Around 40 per cent

In contrast, Mumbai

SHINY SHOW

— Standard gold (¥/10g)

1,02,000

91,000

93,983

80,000

scenes elsewhere,” said Yogesh Singhal,
chairman of the All Bullion & Jewellers’
Association. He added that, unlike previ-
ous years, customers didn’t come to
exchange old gold because of the day’s
auspiciousness. While the average ticket
size remained around 1 lakh, fewer pieces
were sold. “Many customers opted for
lightweight gold jewellery or even silver
coins,” he said. Customers have otherwise
been coming in to exchange old jewellery
as gold prices are trending higher.

In Delhi, 24-carat gold was priced at
398,000 per 10 grams, while 22-carat gold

STANDALONE AN

D CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED 315" MARCH 2025

In Compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) the Board of Directors of the Greaves Cotton Limited

0}§Wednesdav'sl?urchasezwereCoins.and 175,857 69000 Wasselli:gf?@%OOO-" ) (Company) at its meeting held on Wednesday, 30" April, 2025 approved the audited financial
the rest, jewellery,” said Kumar Jain, ! Mumbai-based jeweller Popley & Sons N st " ”

national spokesperson for The Bombay Dec 31,'2% Apr 30,25 reported steady saies volumes compared results (standalone and consolidated) for the quarter and year ended 31t March, 2025 (“Results”).
Bullion Association. Source: 1BIA Compiled by BS Research Bureau L0 1t year, though the overall value was The Results, along with the auditors reports (standalone and consolidated) by M/s. Deloitte Haskins

As of Wednesday 5 pm, 62 tonnes of

gold had been sold in Mumbai, with vol-
umes expected to touch 100 tonnes by
nightfall. Last year, the city saw 82 tonnes

of gold sold on the same occasion.
The price of 24-carat gold in Mumbai
stood at 97,600 per 10 grams, while 22-

higher. “We've seen a clear shift towards
diamonds this year. A one-carat solitaire
now rivals the value of two gold bangles,”
said Rajiv Popley, director of Popley Group.

Restaurant body pauses ONDC
onboarding, mulls Rapido tieup

UDISHA SRIVASTAV
New Delhi, April 30

The National Restaurants
Association of India (NRAT) —
which represents over 50,000
eateries has paused
onboarding member restau-
rants to Open Network for
Digital Commerce (ONDC)
while citing several chal-
lenges, including leadership
churn and sluggish talks with
the government-backed
ecommerce platform.
Instead, the industry body
is now exploring a partnership
with mobility startup Rapido,

signalling a potential shift in
its bid to challenge the food
aggregator duopoly of Zomato
and Swiggy, top sources told
Business Standard.

“NRAI has currently
paused the conversation with
ONDC due to leadership
change. The pace of conversa-
tion could also have been
quicker. The restaurant indus-
try needs an alternative to
address several challenges
and the ONDC ecosystem is
not as frictionless and seam-
less. The convenience of usage
is still not there and thus peo-
ple will find it difficult to

move away from Zomato and
Swiggy.” said a source privy to
the development.

Another industry source
also confirmed that Rapido is
working on a commission-
friendly model and NRATis in
touch with them.

Initially launched as a
ride-hailing platform, Rapido
is eyeing to enter food deliv-
ery to challenge the domi-
nance of Swiggy and Zomato.
The platform is in continuous
discussions with various
restaurants and is reportedly
planning to start a pilot in
Bengaluru.

The second source also
confirmed that while other
options are being considered,
the misalignment with new
leaderships at ONDC is the
prime reason for the shift.

“At ONDC, the leadership
with whom NRAI was work-
ing very closely, has under-
gone change. Now, NRAI has
to see whether there is a
vision alignment with new

Place : Mumbai

Date : 30" April, 2025

& Sells LLP, Statutory Auditors of the Company, are available on website of the Company at
https://greavescotton.com/wp-content/uploads/2025/04/GCL-SE-INtimation-financial-results-signed

final.pdf and on websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively.

In Compliance with Regulation 47 of the SEBI Listing Regulations, we hereby notify that the

For Greaves Cotton Limited

Mr. Parag Satpute
Managing Director and Group CEO
DIN : 06872200

leadership,” the source said.

There have been a series of
top-level exits at ONDC.

The platform’s founding
managing director and chief
executive officer Thampy
Koshy; chief business officer
Shireesh Joshi; and non-exec-
utive chairperson R S Sharma
have stepped down.

‘More on business-standard.com

Realty sector welcomes SC
order on ‘builder-bank nexus’

BHAVINI MISHRA & GULVEEN AULAKH
New Delhi, 30 April

Bench of Justices Surya Kant and N Kotiswar

Singh said.

The court found a prima facie nexus
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The real estate sector has welcomed the
Supreme Court’s judgment ordering a Central
Bureau of Investigation (CBI) probe into the
“unholy nexus” between developers and finan-
cial institutions.

In a petition to the apex court, over 1,200
homebuyers and borrowers had said they were
being forced to pay monthly instalments on
flats that were not handed over.

G Hari Babu, president of the
National Real Estate
Development Council
(Naredco), a self-regulatory body
under the purview of the
Ministry of Housing and Urban
Affairs, said the judgment will
pave the way for more trans-
parency for homebuyers and put
the onus of full accountability
on developers as well as banks.

“The SC judgment is in

Experts said SC's
decision puts the

need for stronger

checks and balances
not only among real
estate practices but
also among financial
institutions

between renowned banks and builders in the
execution of projects in Noida, Greater Noida,
Yamuna Expressway, Gurugram, and
Ghaziabad.

Supertech was named a major defaulter,
with the court directing the CBI to proceed in
phases before lodging FIRs.

A special investigation team (SIT) will be
constituted with officers drawn
from Real Estate Regulatory
Authorities (RERA) of Uttar
Pradesh and Haryana, the state
police departments of UP and
Haryana, and a chartered
accountant nominated by the
Institute of Chartered
Accountants of India (ICAI).

Alay Razvi, managing part-
ner, Accord Juris said this inves-
tigation (by the CBI) could lead
to higher transparency and
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31° MARCH 2025
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favour of customers and we welcome it. We, as  accountability in the real estate sector. CONSOLIDATED
developers, areservicingthe customer. Wehave  “It may result in stricter regulations and T AUDITED [ UNAUDITED | AUDITED |  AUDITED RESULTS | AUDITED [ UNAUDITED [ AUDITED | AUDITED RESULTS
:)?.I:akl?ol;:(s:lt)sm;:ll(;)lll)ty a?cro?l-l:é;l;?ev E(S:T;[e:;fe:‘; gx?i"s‘g?‘f'eleons::smidmhzif nlfli)ncflaailrmslt’g::lt?sezs RESULTS FOR THE QUARTER ENDED | FOR THE YEAR ENDED | RESULTS FOR THE QUARTER ENDED | FOR THE YEAR ENDED
havepall ]the right to question the bl‘xilder. Banks Ultimately, []I‘:is could protect future P - 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
also have the responsibility to monitorand track ers from similar predicaments and restore trust 1_| Revenue from Operations 2,17,725.44| 216,649.47|2,19,875.55] 8,45,512.61| 8,66,345.38| 2,21,360.24| 2,19,522.35( 2,23,649.85|8,69,362.73 8,81,235 45
construction and not give out loans upfront. i the housing market.” he said. 2 | Other Income 117342  1,88173] 1656.98] 4963.84] 4780.82 1,87.84] 1,021.57| 1.449.23| 351373 3,838.56
This judgment will ensure more transparency Akshat Pande, managing partner at Alpha 3| Total Income 2,18,898.86| 2,18,531.202,21,532.53 8,60,476.45 8,71,126.20 | 2,22,598.08| 2,20,543.92  2,25,099.08| 8,62,876.46 | 8,85,074.01
for home buyers,” he told Business Standard.  Partners, said the issue of banks being involved 4| Total Expenses 2,10,113.19] 2,15,740.79]2,15,200.23| 8,36,432.13 8,18,78199( 2,12,834.10 2,18,691612,17,915.98|8,49,411.46 8,29,332.15
A senior industry executive said the SC's despite RBI oversight have come to light 5 :el Pr_ni‘it/(Lnsﬂsa ﬁ_u||‘r;= p|=rind :elmershnmnl Prnmﬁ.nm of 878567| 279041| 633230 1404432 5234421| 976398 1,852.31| 7,183.10| 13,465.00| 5574186
e Ny o ssociates and Joint Ventures, Exceptional Items and Tax
gtergl;g: c%g:k[ Sh :nfipge:i;%::; So :: othoenl;e: l‘?’l ofl;)gr threg?;ﬂg;";gs‘;g?;hs taken by the Reserve 6 | Share of Profit/(Loss) of Associates and Joint Ventures 27962 23449]  23654] 176043] 1545.93
real estate practices but also financial institu- Bank of India (RBI) in cases where loans are 7| Net Profit/(Loss) for the period before Exceptional ltems and Tax 8785.67]  279041| 633230] 14,044.32| 52,344.21( 1004360 208680 | 7,419.64| 15225.43| 57,287.719
tions. This will help prevent such issues in the  sanctioned under dubious circumstances? And, 8| Net Profit/(Loss) for the period before Tax 878672  3,47008] 633230 1586234 52,344.21| 10,0465 2,766.47| 7,419.64] 17,0063.45 57,287.79
future. Accordingto the Supreme Court order, _if there were any actions taken, what has been 9| Net Profi/(Loss) for the period after Tax 726485 287353 4837.69| 1296157 39,618.84| 8367.63| 2147.35| 5487.92 13,788.83 4316115
the CBI has been directed to initiate seven pre- the outcome or impact of such actions. 10 Nol‘Pmm/(Los:- l':e’ :’h;r ep:lrimt afler Tax atiributable to 812364 211529 5148.87| 13,597.84| 41,7296
liminary inquiries into what it termed as the = Subvention schemes are by nature flawed as 11 | Total Comprehensive Income for the period [Comprising Profit/ 8233.37) (3,834.60)| 11570.82| 11,60216| 52,975.06| 10,350.29| (5,010.06)| 12,251.98| 12,938.87| 56,169.15
unholy nexus” between real estate developers  they attract provisions of the RBI Act. These (Loss) for the period (after tax) and Other Comprehensive
and others. This includes Supertech, and banks  make the developers akin to an NBEFC without Income (after tax)]
in the Delhi-NCR region. RBI's permissions and also akin to a collective 12 | Total Comprehensive Income for the period attributable to 10,108.21| (5,053.86)| 11,886.60| 12,735.92| 54,709.05
“This is nothing but a complete connivance investment scheme without Securities and i
between the builders and banks and the inno-  Exchange Board of India’s (Sebi’s) necessary 13 | Paid-up Equity Share Capital (Face value - %10 each) 1412124 14121.24] 1412124] 14121.24[ 14,12124] 14,121.24[ 1412124 14121.24] 14121.24] 1412124
cent homebuyers have been taken for aride,”a approvals,” he said. 14 | Other Equity excluding revaluation reserves 1,64,905.30] 1,62,943.42 1,72,715.76 [ 1,69,644.71
15 | Securiies Premium Account - - - - - 79.94 79.94 79.94 79.94 79.94
[ 16 | Net Worth (Total Equty excluding Non-controlling Inerest) 1,78,676.86] 1,70,443.43]1,76,714.98] 1,78,676.86] 1,76,714.98 1,86,467.32| 1,76,311.38] 1,83,416.27 | 1,86,487.32 1,83,416.27
‘O 80(y l N I di f, 17 | Outstanding Debt 1,34.465.54| 1,31479.52]1,16,495.74| 1,34,465.54] 1,16,495.74] 1,42,659.90| 1,42,082.27 | 1,23,453.57 |1,42,559.90| 1,23,453.57
18 | Debt Equity Ratio (Times) 0.75 0.77 0.66 0.75 0.66 0.75 0.79 0.66 0.75 0.66
Ver 0 emp Oyees ln n an lrms 19 | Earnings per Share (3) 5.28 2.09 351 9.41 28.77 5.90 154 374 987 30.30
. ° . . . s (Basic and Diluted) (Face value - 10 each)
conSIdenng]()b switchin2025 2ot et e B S S S 7 ]
21| Bond Redemption Reserve - - - - - 18.75 18.75 18.75 18.75 18.75
More than 80 per cent of benefits, wellness and health while advanced technology is 22 | Debt Service Coverage Ratio (Times) 1.06 1.08 119 1.07 217, 0.94) 1.04 130 1.02 232
employees of Indian compa-  care programmes could shape making it easier to implement 23 [ Itorest Service Coverage Ratio (Times) 617 359 554 402 9.08 658 335 593 413 937
nies are in the midst of chang- their employer brand and these programmes. In the next Notes:
ing employers or might seek employee value proposition,” decade, companies that excel 1. 00 10/- pereq FY
new jobs in12months, accord- said Nitin Sethi, head of Talent  in benefits, health and well- 2 33& the SEBI (Li Regul 2015,
ingtoasurvey by Aon,aglobal  Solutions for India, at Aon. ness will have a significant Financial Results are available on the Stock Exchange websites i.e. BSE Limited (URL: hitp: i I i ive/df1b2216-01f8-4532-ac63 pdf) & National Stock Exchange of
professional services firm. The “Post-Covid, we are seeing opportunity to position them- Jodia Umied (UG (IR X 10G ResuRs 04724"25%; )
international number is 60 per - changes asemployeesincreas-  selves as best-in-class employ- Place: New Delhi BY ORDER OF THE BOARD
cent. As many as 7 per cent of  ingly value these programmes, ~ers,” he said. Dated: 30" April 2025
respondents in Indiasaidthey and companies are more The survey questioned WL/ m /. /)
feel undervalued and 13 per activelybrandingand commu- more than 9,000 company Scan this QR code / 4 7 Sd/-
cent globally, said Aon’s 2025 nicating their availability to employees in 23 “geographies”, e o Countrywide Owns and Cross-country 2*largest (ANUJ JAIN)
Employee Sentiment Study’. current and future employees. including the United States, for the network of over operates 10 pipelines player in DIRECTOR (FINANCE)
“Until recently, very few Amultigenerational workforce the United Kingdom, China s Ez'nnnh”“s:“'“" A ":]"’"'l’ ""2"'.“';:;"(""" "’“"n" gl“’l DIN: 10310088
companies considered how is accelerating this change, and Australia. BS REPORTER e ouch polels olnerios 000k pattockomicals
Follow us IndianOilCorpLimited Jindianoilcorporationlimited
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MORU NARAYAN MHATRE
VIDYALAYA, GAVHAN KOPAR

Plot No: 1, Ulwe Node, At Post: Gavhan Kopar. 410 206

APPLICATIONS ARE INVITED FOR THE FOLLOWING POSTS
FOR THE ACADEMIC YEAR 2025-2026
(FOR SELF FINANCE PROGRAMME)

Full time Assistant - Teacher for the Academic Year - 2025-2026.
On Purely Temporary for one year basis for the following subjects.

Sr. . N Subject/ No of

No. Section | Title of Posts Section Qualifications Posts

B.A./B.LIB/
M.LIB

)

1| PRIMARY | LIBRARIAN | LIBRARY 01

ITLAB
ASSISTANT

B.Sc. CS/BCA/

o

2 | SECONDARY ITLAB 01

Applications with full details (Email address & what’s app no,
should reach the CHAIRMAN, JBSP SANSTHA, Plot No: 1, Ulwe
Node, At Post: Gavhan, Kopar. Tal: Panvel, Dist: Raigad. 410206.
Candidates may submit the application by email to
mnmv.primary@gmail.com on or before 10 May 2025

Ifrequired Contact No. 1. MRS. PRANITA GOLE (/C HEAD MISTRESS) - 9137042080

2. MRS. CHAITALI KADU - 9773323876
Shri. Ramsheth Thakur (Ex.M.P.)

Chairman, Janardan Bhagat Shikshan Prasarak Sanstha,Panvel.
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BUILDING A DIGITALLY INTEGRATED, SUSTAINABLE MOBILITY
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