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To,
The BSE Ltd. The Listing Department
Phiroze Jeejeebhoy Towers The National Stock Exchange of India Ltd.
Dalal Street Mumbai-400 001 Exchange Plaza, C-1, Block-G,
Fax No.: 022-22721919 Bandra-Kurla Complex, Bandra(E)
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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 30™ October, 2025

With reference to the captioned subject and as per requirement of Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please be
informed that the Board of Directors of the Company at their meeting held on Thursday, 30" October,
2025 transacted the following matters along with other matters:

1. Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and Half-Year ended 30" September, 2025 along with the Limited
Review Report on the said results from the Statutory Auditors of the Company of even date;

2. Approval of Postal ballot Notice seeking Shareholders’ approval.

The meeting of the Board of Directors commenced at 01:00 P.M. and concluded at 04:30 P.M.
You are requested to take the above information on your record and oblige.

Yours Faithfully,
For Gravita India Limited

N iti N Digitally signed

by Nitin Gupta
Date: 2025.10.30

G u pta 18:15:10 +05'30"

Nitin Gupta
(Company Secretary)
FCS: 9984
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Financial Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of
Gravita India Limited ('the Company') for the quarter ended 30 September 2025 and the year to date results for the
period 01 April 2025 to 30 September 2025, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies
Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Acl, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accardingly, we do not express
an audit opinion.

Based on our review conducted as above and the consideration of the review report of the other auditor of the
partnership firm referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Financial Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

The Statement includes Company’s share in the net profit (including other comprehensive income) of Rs. 0.43
crores and Rs. 1.09 crores for the quarter and six-month period ended on 30 September 2025 in respect of one
partnership firm, whose interim financial information have not been reviewed by us. This interim financial
information has been reviewed by another auditor, whose review report has been fumished to us by the
management, and our conclusion, in so far as it relates to the amounts and disclosures included in respect of this
partnership firm is based solely on the review report of such other auditor.

Our conclusion on the Statement is not modified with respect to our reliance on the work done by and the report of
the other auditor.

The Statement also includes the interim financial information of one partnership firm and one Limited liability
partnership, which have not been reviewed and whose interim financial information reflects total net loss (including
other comprehensive loss) of Rs. 0.00* crores and Rs.0.01 crores, for the quarter and six month ended on 30
September 2025 respectively, as considered in the Statement and have been furnished to us by the Company’s
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of such partnership firm and LLP, is based solely on such unreviewed financial information. According to
the information and explanations given to us by the management, these interim financial information are not
material to the Company.

Our conclusion on the Statement is not modified with respect to our reliance on the aforesaid interim financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registratipn No: 001076N/N500013

AGPRDIORS
i =T ™
F -, 2

/3 ( I_"\ll.
Manish Agrawal ol A
Partner NN
Membership No. 507000 m

VoIN: 2.5 507000 BMMKTUIS33

Place: Jaipur
Date: 30 October 2025

*Rounded off to "0.00"

 hiarnered Acconntant
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Statement of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2025 (Rs. In crores)
3 months ended Preceding 3 months Corresponding 3 Half year anded Corresponding Half Pravious yaar
Particulars September 30, 2025 ended months ended September 30, 2025 yoar snded onded
June 30, 2026 September 30, 2024 Septsmber 30, 2024 Mareh 34, 20256
(Unaudited) (Unaudted) (Unsuditsd) (Unaudited) {Unsudited) {Audited)
I Incoms
Revenue from operations B52.20 850.78 THE.30 1,702.98 1,543.494 322217
Gther income 1638 19.62 18.41 39.00 20.05 A47.21]
Total Income 87158 870.40 804.71 1,741.98 1,663.49 8,269,908
1l
Cost of materials consumed 739.24 616.45 683.04 1,355,689 1,313.50 2,531.63
Purchase of stock-in-trade 52 45 B9.72 85.25 142.17 149.04 267.89
Changes in inventories of finished goods, workcin-progress (83.26) 13.11 (88.78) (70.15) (134.48) (14.90)
and stock-in-trade
Employee benefits expense 2725 30.40] 34,72 57.66 6429 114.01
Finance costs 274 1.12 1.28 3.86 13.68 23,19
Depreciation and amortisation expense 417 4,04 3.75 21 737 15.19
Other expenses 2692 29.66] 20,12 56.38 48.00) 101.05
Total expensas 760.31 T84.50 Hﬁ.ssl 1,663.81 1,4641.40 3,037.08
il Profit before tax (- If) 10227 85.80 69.33 188.17 102.09) 23292
IV Tax exponses
Currant tax (including earlier years) 17.01 15.87 10.33] 32.88 17.96| 3988
Deferred tax (credit) / charge (1.96; 2.08 {1.58)) 012 (2.27) {1.08)
Total tax sxpenses 16.05 17.95 s.ﬁl 33.00 15.69) 38.70
¥ Proftt for the period/ year (Il - IV} B'fg ﬂ?ﬂ 50.5_8! 155.17 8&40 :I.Mi&l
Vi Other comprehensive Income
Itams that will not be reclassifled to profit or loss
R of the defined benefit liabilities (0.85) ({0.85} (.12} (170} (0.50) (3.40)
Income tax on above tems 0.30 0.30 0.04 .60 0.17 1.19
Itams that will be reclassified to profit or loss
Change in fair value of hedging instruments 0.04 1.57 157
Income tax on above items - | (0.02)] - (0.55) (D.585)
Tatal other comprehensive (loss)/Incomes, net of tax (0.56) (0.58) (0.06)| (1.10) 0.89 (119)
Vil Total comprehensive Incoma for the perod/ year [V + 86.67 BT.&nI B0.562 164.07 87.09 192.94
i)
VIl Fald-up equity share capital (face value of Rs. 2/- each) 14.76 14.?6' 1381 14.76 13.81 14,76
Other gquity 1,580.38
X Eamings per share * (in Rs,)
Basic 11.81 9.21 1.32 21.02 1251 2T.6R
Dituted 11.81] 2.21) 7.32 21.02 12.51) 27.58
* Earning per share not annualised except for the year ended March 31, 2028
’ OO~
N\ .




{3 GRAVITA

GRAVITA INDIA LIMITED
Regd. office: *Saurabh’, Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsi-Phagl, Jalpur-303904,

Corporate office: 402, Gravits Tower, A-27-B, Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623286, Fax-+91-141-2621491
Website: www_gravitaindia.com, Emall: companysecretary@gravitalndia.com, CIN No. | L29308RI1882PLCODERTO

Statement of Standalone Assets and Labllitles (Rs. In crores)
As at
Particulars Septembar 30, el
2025 March 31, 2025
Unaudited Audited
I. ABBETS
MNon-current assets
Property, plant and equipment 215.70 208.83
Capital work-in-progress 67.92 2532
Right-of-use assets 7.07 6.93
Intangible assets 0.07 0.09
Financial assets
Investments 52.49 45,36
Dther financial assets 2.23 4.69
Deferred tax assets (net) 15.49 15.04
Nor-current tax assets (net) 148 218
Qther non-current assets 9.50 8.92
Total noncument assets 37193 317.36
Current assets
Inventories 544.13 431.37
Financial assets
- Investments 624.64 488.19
- Trade receivables 21954 203.50
Cash and cash equivalents 25.05 51.87
- Bank balances other than cash and cash equivalents 108.01 227.09
- Loan 11.00 6.00
- Other financial assets 136.72 86.81
Other eurrent assets 162.25 38.84
Total current assets 1,831.34 1,533.67
TOTAL ASBETS 2,203.27 1,851.08
Il EQUITY AND LIABILITIES
Equity
Equity share capital 14.78 1476
Other equity 1,687.58 1,580.38
Total equity 1,702.34 1,595.14
Liabllities
Non-current liabliites
Financial liabilities
- Lease liahilities 2.67 248
Provisions 12,69 10.21
Other non-current liabilities 6.33 8.30
Total non-current llabliites 21.69 20.88
Current llabllities
Financial llabilities
- Borrowings 181.80 8.3
- Lease liabilities a.81 037
Trade payablas
Total outstanding dues of micro enterprises and small enterprises ; and 24 656 6.73
Total outstanding dues of creditors other than micro enterprises and small enterprises 227.28 15695
Other financial liabilities 19.70 3491
Other current liabilities 13.07 2152
Provisions 5.88 5.03
Current tax iabiities (net) 5.97 0.63
Total current llabliities 479.24 234,90
Total Hablittes 500.93 266.89
TOTAL EQUITY AND LIABILITIES 2,208.27 1,851.03
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GRAVITA INDIA LIMITED
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Standalone Unaudited Statement of Cash Flows for the half year ended September 30, 2025 (Rs. In crores)
[Particulars For the period ended | For the period ended
September 30, 2025 |September 30, 2024
Unaudited Unaudited
A. Cash flow from operating activides
Profit before tax 188,17 102.08
Adjustments for;
Depreciation and amortisation expense 8.21 7.37
Less on sale/ discard of property, plant and eguipment [net) 0.18 089
Finance cost 3.86 13.68
Corporate guarantes incoma (1.96) {1.96)
Interest incoeme on bank deposits (10.53) 10.19)
Income from mutual funds carried at fair value through profit and loss (13.68) {0.02)
Interest Income on others (7.30) {012}
Share of (profity/ loss from partnership firms (net) (1.03) 0.94
Unrealised (gain)/ loss on linancial assets measured al fair value through profit and loss {0.86) 0.0¢
Unrealised loss on restatement of financial astets and financial liabilities ¥ 0.90
Operating profit before working capital changes 185.08 12347
Changes In working capital:
Adjustments for changes in operating assats:
Inventaries [112.76) (81.01)!
Trade receivables (16.04) 47.06
Dther current and non-gurrent assets (123.45) (41.00)
Other eurrent and non-current financial assets (41.85) (46.25)
j for ehange in operating liabilities:
Trade payables B8.23 39.38
Cther current and non-current financial labilities {16.30) 64.75
Other current and nan-current liabilities (10.42) (18.38)
Provisions 333 142
Cash (used In)/ generated from operations (84.20) B9.14
Ineome tax paid (net of refunds) [27.27) tlsﬂl’
Met cash (used In)/ generated from operating aclivities (A) (91.47) 89.74
B. Cash flow from Investing activites
Capital expenditure on property, plant and equipment and intangible assets (adjusted for creditors (58.61) {20.50)
for capital goods and capital work-in-progr Ir ing capital 5)
Proceeds from sale of property, plant end eguipment 0.11 0.18
Movement in investments (net) (130.82) (0.27)
Interest received 17.83 019
Loan gven to others (net) (5.00]
Movement In bank balances not considered as cash and cash eguivalents (net} 11837 ((.51)
Net cash used In Investing activities (B) (58.12) (20.91)
C. Cash flow from financing activities
Repayment of non-current borrowings = {2.92)
P 15 from current b ings {net) 17351 4.43
Payment of lease liabilities (including interest) (0.41), (0.30}
Finance cost paid (3.46) 113.86)
Dividend paid (46.87) (35.80})
Net cash generated from/(used In) financing activites (C) 12277 (48.55)
Nelt (decrease)/ Incraase In cash and cash equlvalents (A+B+C) {26.82) 0.28
Cash and cash equivalents at the beginning of the period 51.87 0.29
Cash and cash equivalents at the end of the pariod 25.08 0.57




%B G RAV'TA GRAVITA INDIA LIMITED

Regd. office: “Saurabh’, Chittora Road, Harsulia Mod, Diggi-Malpura Road. Tehsil-Phagi, Jaipur-303904,
Corporate office: 402, Gravita Tower, A-27-B, Shantl Path, Tilak Nagar, Jaipur-302004, Phone:+91-14 1-2623266, Fax-+91-141-2621491
Wehsite: www gravitaindia com, Email: companysecretary@gravitaindia com, CIN No. | L29308R11982PLCOOBETO

NOTES:

1. The above unaudited standalone financial results of the Company have been reviewed and re'commended by the Audit Committee and approved by the
Board of Directors in their respective meetings held on October 30, 2025. The limited review, as required under regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 has bheen completed by the Statutory Auditors. These financial results have been prepared in
accordance with the recognition and measurement principles of applicable Indian Accounting Standards {'Ind AS') notified under the Companies (Indian
Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013,

2. As at September 30, 2025, 9,83,299 shares of face value of Rs. 2 each, are held by Gravita Employee Welfare Trust.

3. Segment Information has been provided under the notes forming part of the consolidated unaudited results for the quarter ended September 30, 2025 as
per para 4 of [ndian Accounting Standard (Ind AS) 108 “Operating Segments”, specified under Section 133 of the Companies Act, 201.3.

4. The Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash
Flows.

5. During the previous year ended March 31, 2025, the Company did Qualified Institutional Placement (QIP) of 47, 70,537 Equity Shares of the face value of
Rs. 2 each at a premium of Rs. 2,094.20 per share aggregating to Res. 1,000.00 crores for certain purposes as stated in the Placement Document. Issue
expenses of Rs. 18.40 crores have been adjusted with the securities premium account. Out of the above QIP proceeds, Rs 772,12 crores have been
utilised for the repayment of borrowings, working capital requirement, payment of share issue expenses and general corporate purpose and the balance
has been temporarily invested pending utilisation as on September 30, 2025,

6. During the year ended March 31, 2024, the Company had filed an appeal against the demand order received from the Office of the Commissioner of
Customs (Preventive), Jodhpur amounting to Rs. 70.10 crore {excluding applicable interest, fine and penalty) for violating the ‘pre-import conditions' as
envisaged in advance authorisation licence pertaining to the period from October, 2017 to January 2019 vide notification no. 79/2017-Customs dated
17/10/2017 of The Custom Act, 1962. The management of the Company, based on its overall assessment and independent legal and tax opinion believe
that the Company has a case on merit and question of law and accordingly, has contested the matter in appellate authorities. Basis above, the
management of the Company is of the view that the order will not have any material impact on its standalone financial results and in case of any liahility
devolves on the Company, the Company will be entitled to take the credit of the tax amount. Considering all available records, facts and opinion of legal
and tax counsel, the Company has not identified any adjustments in the standalone financial results,

For and on behalf of the Board of Directors
For Gravita Indla Limlted

Yogesh Malhotra
Whole time Director & CEQ
DIN: 05332383

Placa: Jalpur
Date: Detober 30, 2026
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to

Date Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
Gravita India Limited ('the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for
the quarter ended 30 September 2025 and the consolidated year to date results for the period 01 April 2025 to
30 September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under
section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. -
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Walker Chandiok & Co LLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration
of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We did not review the interim financial information of 18 subsidiaries included in the Statement whose financial
information reflects total assets of Rs. 948.61 crores as at 30 September 2025, and total revenues of Rs. 370.35
crores and Rs. 700.64 crores, total net profit after tax of Rs. 4.81 crores and Rs. 28.46 crores and total
comprehensive income of Rs. 8.11 crores and Rs. 68.74 crores, for the quarter and six-month period ended on 30
September 2025 respectively, and cash flows (net) of Rs. 0.26 crores for the period ended 30 September 2025 as
considered in the Statement. These interim financial information have been reviewed by other auditors whose review
reports have been furnished to us by the Holding Company’s management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of
such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

The Statement also includes the interim financial information of 5 subsidiaries, which have not been reviewed by
their auditors, whose interim financial information reflects total assets of Rs. 13.36 crores as at 30 September 2025,
and total revenues of Rs. 0.16 crores and Rs. 4.01 crores, net profit after tax of Rs. 0.06 crores and Rs. 0.10 crores
and total comprehensive profit of Rs. 0.05 crores and Rs. 0.09 crores for the quarter and six-month period ended 30
September 2025, respectively, cash flows (net) of Rs 0.11 crores for the six-month period ended 30 September 2025
as considered in the Statement and have been furnished to us by the Holding Company's management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries are based solely on such unreviewed interim financial information. According to the information and
explanations given to us by the management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on the interim
financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regist??w No: 001076N/N500013

Manish Agrawal a4

Partner [/ e\
Membership No. 507000 i )3
g |

ubiN: 2590 3000 BM M\(lT‘(k Eh;_:l_:k 6

Place: Jaipur
Date: 30 October 2025

hanered Accountants



Walker Chandiok & Co LLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure 1
List of entities included in the Statement
Subsidiaries (including Partnership firms and trust)

Gravita Infotech Limited

Gravita Mozambique LDA

Noble Build Estate Private Limited
Gravita Global Pte Limited
Navam Lanka Limited

Gravita Netherlands BV

Gravita Senegal S.A.U

Gravita USA Inc.

Gravita Tanzania Limited

10. Recyclers Ghana Limited

11. Mozambique Recyclers LDA

12. Gravita Metal Inc.

13. Gravita Infotech

14. Recycling Infotech LLP

15. Gravita Employee Welfare Trust
16. Gravita Togo SAU

17. Green Recyclers Mozambique LDA
18. Gravita Guif DMCC

19. Gravita Dominicana S.A.S.

20. Recyclers South Africa (PTY) Ltd
21. Green Recyclers LLC

22. Gravita Europe S.R.L

23. Recyclers Dominicana RDS, S.A.S (from 13 June 2025)
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Statement of Consolideted Unaudited Financlal Results for the quarter ended September 30, 2026 (Rs. In crores)
3 months ended P ding3 Comeaponding 3 Half yoar ended | Comesponding half Previous year
soptombr 30, | "OPie S """"";ﬂ"’;:. September 30, yoor ended ended
' o Se ber 30, 202
2026 2026 2024 20256 ptem 4 | March 31, 2026
Unsudited Unaudited Unaudited Unaudited Unaudtted Audited
Income
Revenue from operations 1,035.50 1,039 94 927.42 2,015.44 1.835.28 J.Bea.qt
Other income 26.32 30.08 A0.36 56.38 47.23] 111.84
Total Income 1,081.82 1,070.00 067.78 2,131.82 1,882.51 3,980.61
Expenses
Cost of materials consumed 935.3QJ B3B.O2 #6313 1,776.34 167172 3,175.40
Purchase of stock-in-trade 0.01 0.01 1012 0.02 1091 14.33]
Changes in inventories of finished goods, work-in-progress and stockin 197.58) 2,86 (112.41) (04.72) (194.24) (16.93)
trade
Employee benefits expense A9.63] 44,51 46.31 84,14 89.07 158.44
Finance costs .82 6.05 11.95! 13.87 2491 43.37
Depreciation and amortisation expense 9.23 871 7.18 17.94 13.70 29.09
Other expenses 53.41 53.91 57.78 107.02 106.66 212.40]
Total expenses 950,54 954,07 883.08 1,904.61 L?H.TSI 3,017.15]
Profit before tax (1 - 1) 11128 115.03 oa.72| 22121 159.78| 36348
Tax expenses
Current tax (including earlier years) 16.96 19.87 14,45 36.82 2423 53.58,
Defermed tax (credit)/charge (1.64) 3.00 {1.65) 1.36 {4.37) (3.02)
Total tax sxpenses 16.31 22.87 12.80| 38.18) 19.86 50.56/
Profit for the period/ year (il - IV) 95.97 93,06 71.8_2' 180.03 mr
Other comprehensive Income
fems that wili not be reclassified to profit or loss
of the defined benefit (0.85) [D.85)! (0.12) (1.70) 10.50) (3.40)
Income tax on above ilems 0.30) 0.30 .04 0.60 047 1.19
ftems that will be reclessified to profit or loss
Foreign currency transiation reserve 1.95] 36.43 ({0.86) 38.38 {20.51) {15.46)
Change in fair value of hedging instruments - 0.04 - 157 157
Income tax on above items - - (0.02) - 0.55) {0.55)!
Total other comprehensive income, net of tax 140 35.88 (0.92) 3728 (19.82)| (16.65)
Total comprehensive Income for the period/ year (V + Vi) 97.87 128.94 74.00| 226.31] 120.10| 296.25
Profit for the period/ year atiributable to:
Owmers of the Holding Company 8599 93.26 12,00 189.25| 139.33 312.39|
Mon-controlling interests (0.02) (0,200 (0.08) [022) D.59 0.51)
Total other comprahensive Income for the pariod/ year attributable
to:
Owners of the Holding Company 122 35.35 [1.29) 36.57 (19.99) (16.66)
Non-controlling interests 0.18 0.53 0.37 0.71 047 0.01
Total comprahensive Income for the perlod/ year stiributable to:
Cwners of the Holding Company 97.21 12861 70.71 225.82 119.34 29513
Non-controfling interests 016 {,33] 0.29 0.49 0.76 0.52
Paid-up equity share capltal (face value of Rs. 2/- each) 14,76 14.76 13.81 14.76 1381 14.76|
Other equity 2,055.15
Eamings per share* (in Rs.)
Basic 1318 1281 10.66 25.99 20.48 45.11
Diluted 13.18 12.81 10.66] 2599 20.48 4511

= Eaming per share not annualised except for the year ended March 31, 2025,
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(Rs. In croves)
3 months ended Proceading 3 Comespondingd | Half year ended | Corresponding haif Previous ysar
Septamber 30, months ended months ended September 30, yoar anded ended
S, Pardeulars 2025 June 20, September 30, 2026 September 30, 2024 | March 31, 2026
No. 2026 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segmenl revenue
(8) Lead B271.41 928,117 B837.22 1,855.58 1,669.34 341942
(b} Aduminium 94,17 94.41 6B.84 188.58 117.03 34120
(c) Plastics 13.01 16.41 19.22 20.42 39.84 BA.45
(d) Turnkey Projects 0.68 0.64 1.98 1.22 8.80 19.96
(€) Others 0.33 0.31 046 0.64 0.27 374
Se revenuo 1,086.60 1,089.04 927.42 2,075.44 1,835.28 3,868.77
2. |Segment resulls
{a) Lead 11170 115.60 o022 227.30 17274 37644
{b) Aluminium 6.54 6.61 458 1315 9.25 2667
(c) Plastics 0.74 095 361 169 6.72 11.46
(d) Turnkey Prejects 0.25 0.44 111 0.69 347 . 4.7
&) Others [1.65) (0.63] 0.08 (2.28) 0.10 1.12
F_! Tﬂﬂ 117.68 122.97 99.60 240.55 18228 420.40
Less:
{i) Ainance costs 1.82 6.05 11.95 13.87 2491 43.31
(i) Un-allocable income {16.52) (18.99) (6.65) (3551) (10.01) 132.41)
L) Ly Exp 16.00 19.98 9.58 34.98 17.60 45.98
Profit before tax for the peried/ year 11128 115.93 84.72 227121 1659.78 363.46
Less: Tax expense 15.31 22.87 12.80 3818 19.86 5056
Profit after tax for the perlod/ year 95.97 93.08 71.92 189.03 139.92 31280
3. |Segment assets
(a) Lead 1.378.73 1264.02 1.236.85 1,378.73 1.236.85 127497
(&) Aduminium 146.34 153.26 24214 146.34 24214 22400
(c) Plastics 65.49 63.38 56.61 65,49 5661 46.31
(d) Turnkey Projects 19.98 3r.31 27.16 19.98 2716 2831
ie) Others 7595 49,04 1.49 1595 143 iar
if L 1,187.78 1,160.86 236.40 1.187.78 235.40 938.22
Total Segment Assets 2,874.27 2,727.87 1,799.65 2,874.27 1,799.65 2,515.08
4. |Segment liabilities
{a) Lead 201.94 22333 33137 201.94 33137 19170
() Aluminium 3753 50.61 205.83 37153 205.83 69.30
[c) Plastics 14.80 11.04 14,06 14,80 14.06 1229
(d) Tumkey Projects 157 5.76 16.49 5.76 14.16
(e) Others 397 368 728 368 2.4
im Unallocated 24152 297.14 32751 297.74 147.66
537.84 B58.44 606.63 B58.44 437.55
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Statement of Consolidated Assets and Liabliities (Rs. In crores)
As ot
As ot
Particulars "":;;""' March 31, 2025
Unaudited Audited
I, ASSETS
Non-cumrent assets
Property, plant and equipment 466.44 AZ2.48
Capital work-in-progress 8240 3929
Right-of-use assets TA6 7.31
Goodwill 5.83 5.83
Other intangible assets 0.08 0.09
Financial assets
- Investments 4398 36.85
- Other financial assets 7.61 10.80
Deferred tax assets [net) 1513 1593
MNon-current tax assets (net) 838 8.06
Other non-current assets 9.82 9.25
Total non-curent assets 64713 556.99
Current assets
Inventonies 14864 616.80
Financial assets
- Investments 625.14 491.09
Trade receivables 270.23 275.08
- Cash and cash equivalents 6845 94 .61
- Bank balances other than cash and cash equivalents 166.00 312.66
- Loan 11.00 6.00
- Other financial assets 12577 91.40
Other current assets 21191 7145
Total current assets 2227114 1,958.09
I EQUITY AND LIABILITIES
Equity
Equity share capital 14.76 14.76
Other equity 2,244.96 2.055.15
Equity attributable to owners of Holding Company 2,259.72 2,069.91
Non-controlling interests 9.02 1.62
Total equity 2,268.74 2,071.53
Uabliities
Non-currant |labiiies
Financial liabllives
- Borrowings 164.88 190.19
- Lease liabilities 3.00 281
Provisions 14.40 11.82
Deferred tax liabilities (net} 0D.34 0.36
Cther non-current liabilities 0.10 0.11
Total non-cument Hablities i82.72 20529
Current labliities
Financial liabilities
- Bomowings 276.39 92.14
Lease labilities 0.85 0.81
Trade payables
Total outstanding dues of micro enterprises and small enterprises ; and 2482 i39
Total outstanding dues of creditors other than micro enterprises and small enterpnses 4560 221
Other financial liabilities 3472 7109
Other current labilities 1352 1220
Provisions 621 5.10
Current tax liabilities (net) 20.70 11.32
Total current llabliities 232.26
Total llablitties 431.85
TOTAL EQUITY AND LABILITIES 251606
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Consolidated Unaudited Statement of Cash Flows for the ended Se ber 30, 20256

For the period ended ad
Particulars m 30, s bor 30,
2024
Unaudted Unaudited |
A. Cash fiow from operating activities
Profit before tax 211 160.78
|Adjustments for:
Depreciation and amortisation expense 1794 13.70
Loss on disy discard of property, plant and {net) 0.45 0.49
Finance cost 1387 249
Interest income on bank deposits (13.28) (2.29)
Income from mutual funds carried at faif value through profits and loss (13.71) (0.02)
Interest income on others (7.47) L77)
Liabilities/ excess provisions no longer required written back (0.11) {D.44)
Allowance for expected credit loss on financial assets (including write off) 0.89 057
L loss on of financial assets and financial liabilities 19.26
Unrealised (gain)/loss on financial assets measured at fair value through profit and loss (12.11) 0.09
Met gain on foreign currancy translation (8.76) =
Operating profit before working capital changes 204.92 21428
|Changes in working capital:
Al for ges in operaling assets;
Inventories (131.84) (149.40)
Trade receivables 3ar 5889
Other current and non-current assets (102.66) {67.71)
Other current and non-current financials assels (31.19) (66.93)
Current and non-current loans
dj for ges in g liabilibes:
Trade payables 3082 32.49
Other current and non-cument financial liabilities {1.97) 59.05
Other current and non-cument liabilities i3 315
Provisions 310 1.80
|Cash (used In)/ganeratad from operations (23.54)| 86.22
|income taxes paid (net of refund) (26.99) {19.86)
Net cash (used in) / ganerated from opersting activities (A) (60.53) 66.36
B. Cash flow from Investing activites
Capital expenditure on property, plant and equip: and ible assets (adjusted for suppl y and capital work-in-progress (105.39) (27.81)
including capital advances)
Proceeds from sale of property, plant and equip 0.11 D.18
Interest received 19.36 4.06
in bank bal nol idered as cash and cash equivalents (net) 146.66 5.37
Furchase of investments (130.34) 9.06
Loan given (5.00] -
Net eash used In investing sctivities (B) (74.60) (9.14)
C. Cash flow from finencing activities
Repayment of non-curment borowings (46.04) (3.79)|
F of current £ (net) 20495 464
Payment of lzase liabilities (including interest) (0.23) {0.312)
Finance cost paid [13.48) {24.81)
Dividend paid (46.23) (35.38)
Net cash generated from/(used in) inencing activitles (C) 98.97 (59.65)
MNet decrease In cash snd cash equivalents (A+B+C) (26.18) (2.43)
Cash and cash equivalents at the beginning of the period 94.61 35.81
8845 33.38 |
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NOTES:
1 The above cor i | resulls have been reviewed and recommendad by the Audit Committee and approved by the Board of Direclors at its meeting held on Oclobes 30,
2025. The limited review, as required under regulation 33 of the SEBI (LIsting Obligations and Disclosure Raqulremenm Regulations 2015 has been completed by the Statutory Auditors. These
dit fi I results have been prepared In accordance with the recognition and meas. of le Indian Accounting (Ind AS') fied under

the Companies (Indian Accounting Standards) Rules, 2015 (as amandad), as specified in section 133 of the mmpnnnes N:t 2013,

2 Key numbers of standelone financlal results are given below, The standalone financial results of the Holding Company are avallable on the websile of the Holding Company
(wowewe gravitaindia comi

3 months ended | Preceeding 3 Comresponding3 | Helf year ended | Corresponding half | Previous year
September 30, months ended months ended September 30, yoar ended ended
Particulars 2026 June 30, September 30, 2025 |September 30, 2024 | March 31, 2025
2026 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audte
Revenue from operations 852.20 850.78| 786.30 1,702.98 1,543.44 3,222.77
Profil before lax 102.27 85.80 £9.33 188.17 10209 23292
Profit after tax 87.22 67.95 50.58 15517 86.40| 19413
Total other comprehensive income {0.55) (0.55) {0.06) [1.10) 0.69 (1.19)
Total comprehensive income for the period/ year 86.67 67.40 50.52 154.07 87.09| 192.94

3. As al September 30, 2025, 9,683,299 shares of face value of Rs. 2 each, are held by Gravita Employee Walfare Trust.
4. The Consolidated Statement of Cash Flows has been prepared under the “indirect Method® as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash Flows.

5. During the previous year ended March 31, 2025, the Holding Company did Qualified Institutional Placement (QIF) of 47,70,537 Equity Shares of the face value of Rs. 2 each at a premium of Rs.
2,094 .20 per share aggregating to Rs. 1.000.00 crores for certain purposes &s stated In the Flacement Document Issue expenses of Rs. 18.40 crores have been adjusted with the securiies
premium account. Qul of the above QIF proceeds, Rs 772.12 crores have been ulilised for the repayment af borrowings, working capital requirement, payment of share Issue expenses and

ge i purg and the b has been lemporarily invested pending utilisation as on September 30, 2025,
6. During the year ended March 31, 2024, the Holding Company had filed an appeal against the demand order recelved from the Office of the € i of Custi {F ). hp
amounting to Rs. 70.10 crore {excluding applicable interest, fine and penally) for violating the 'pre-import conditions' as envisaged n advance ation i pertaining to the periad from

October, 2017 to January 2019 vide nofification no. 78/2017-Customs dated 17/10/2017 of The Custom Act, 1962 The management of the Holding Company. based on its overall assessment
and independent legal and tax opinion believe that the Holding Company has a case on merit and question of law and accordingly, has contested the matter in appellate autharities. Basis above,
the management of the Holding Company is of the view that the order will not have any material impact on its consolidated financial results and in case of any liability devolves on the Holding
C . the Holding Company will be enlitied to take the credit of the tax amount. C ing all iak , facts and opinion of legal and tax counsel, the Holding Company has not
identified any adjustments in the Cor financial resuits.

> ‘-\r.rr,_-\_
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For and on behalf of the Board of Directors

Place: Jaipur
Data: October 30, 2025
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