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30th October, 2025 

GIL/2025-26/117 

 

To, 

The BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street Mumbai-400 001 

Fax No.: 022-22721919 

Scrip Code: 533282 

The Listing Department 

The National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block-G, 

Bandra-Kurla Complex, Bandra(E) 

Mumbai-400 051 

Fax No.: 022-2659 8120 

Company Code: GRAVITA  
 

Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting held on 30th October, 2025 
 

With reference to the captioned subject and as per requirement of Regulation 30 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please be 

informed that the Board of Directors of the Company at their meeting held on Thursday, 30th October, 

2025 transacted the following matters along with other matters:  

 

1. Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) of the 

Company for the Quarter and Half-Year ended 30th September, 2025 along with the Limited 

Review Report on the said results from the Statutory Auditors of the Company of even date; 

2. Approval of Postal ballot Notice seeking Shareholders’ approval. 
 

The meeting of the Board of Directors commenced at 01:00 P.M. and concluded at 04:30 P.M. 
 

You are requested to take the above information on your record and oblige. 
 

Yours Faithfully, 

For Gravita India Limited 

 

 

 

Nitin Gupta 

(Company Secretary) 

FCS: 9984 

 

 

http://www.gravitaindia.com/
fax:02226598120
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T 491114500 2219 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Financial Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Gravita India Limited 

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of 
Gravita India Limited (‘the Company’) for the quarter ended 30 September 2025 and the year to date results for the 
period 01 April 2025 to 30 September 2025, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’). 

The Statement, which is the responsibility of the Company's management and approved by the Company’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (‘'Ind AS 34'), prescribed under section 133 of the Companies 

Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above and the consideration of the review report of the other auditor of the 
partnership firm referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. i 
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Financial Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

The Statement includes Company's share in the net profit (including other comprehensive income) of Rs. 0.43 
crores and Rs. 1.09 crores for the quarter and six-month period ended on 30 September 2025 in respect of one 

partnership firm, whose interim financial information have not been reviewed by us. This interim financial 
information has been reviewed by another auditor, whose review report has been fumished to us by the 
management, and our conclusion, in so far as it relates to the amounts and disclosures included in respect of this 
partnership firm is based solely on the review report of such other auditor. 

Our conclusion on the Statement is not modified with respect to our reliance on the work done by and the report of 
the other auditor. 

The Statement also includes the interim financial information of one partnership firm and one Limited liability 

partnership, which have not been reviewed and whose interim financial information reflects total net loss (including 
other comprehensive loss) of Rs. 0.00* crores and Rs.0.01 crores, for the quarter and six month ended on 30 

September 2025 respectively, as considered in the Statement and have been furnished to us by the Company's 
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of such partnership firm and LLP, is based solely on such unreviewed financial information. According to 

the information and explanations given to us by the management, these interim financial information are not 
material to the Company. 

Our conclusion on the Statement is not modified with respect to our reliance on the aforesaid interim financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registratipn No: 001076N/N500013 

e 
Manish Agrawal 
Partner 
Membership No. 507000 

uon:2 5 50F 000 BMMKTUIE33 

Place: Jaipur 
Date: 30 October 2025 

*Rounded off to “0.00" 
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Statoment of Standalone Unaudited Financial Resuits for the quarter and half yoar ended September 30, 2025 (Rs. In crorss) 
Smonths ended | Proceding 3 mortha | Comesponding 3 Falfyoar onded | Comesponding Hail Provious year f—— |Septembar 30, 2025/ anded months ended  [September 30, 20251 yoar ndod onded. 

June 30,2026 | Soptomber 30, 2024 ‘Soptembor 30, 2024 Mareh 31, 2025 
(Unauditsd) (Unaudtisd) (Unaudited) (Unauditod) (Unaudted) (udtod) I incomeo 

Revenue (rom operations 852.20) 85078 786.30f 1,702.96] 1543.04 3222.11 Otherincome 19.38] 19.62) 18.41] 39.00) 20.05| .21 Total Income 87158 870.40) 804.71] 174108 1,563.49) 5,269.98] 
I Exponses 

Costof materials consumed 73024 616.45 68304 1,313.50) 2,531.69) Purchase of stockintrade 52,05 89.72) 85.25) 14217 149.04 267.89) Changes in inventories of fnished goods, wark in progess (8326) 13.11] (88.78) (1015) (13.48) (14.90) and stockn trade: 
Employee benefts expense 27.25) 30.40) 34.72] 57.66) 64.2| 114,04 Finance costs 2174 1.12) 7.28] 386 13.68) 22.19) Depreciation and amorlisation expense 411 4.04) 375 821 7.3 15.19| Othor exponses. 26.12) 29,66 20.12] 56.38) 48.00| 101,05 Total expensos 769.31] 784.50] 745.38| 155381 1,461.49) 3,07.08] 

il Prafit before tax (- ) 10227] 86.90) 59.33) 18847 102.09)| 232.92| 
v Tex sxponses 

‘Currant tax (ncluding earier yoars) 17.01] 15.87) 1033| 32,88 17.96) 39 88| Deferred ta (credt) / charge (1.96) 2.0 (1.58) 012 (2.27) 1.09) 
Total tax sxponses 15.05| 17.95| 8.75| 32.00| 15.69) 38.79) 

v Profitfor the period/ ysar (1 - 1V) §7.22] 67.95 50.58| 15647 86.40| 194.13) 
W1 other comprehensive income 

Htams that wil not b reciassifiad to profitor loss 
Romeasurements of the defined benefit abilties 0.85) (0.85) (012) (L70) (©:50) (3a0) Ingoms x on above ftems 0.30) 030) 0.0 060 017 19| 

Itoms that wil be reciassified to proftt o loss 
Change n fair value of hedging Instruments 4 0.04) 151 157) Income tax an above ftems 2 y ©002) - (©.55) (055) Tatal ather comprehensive (1033)/Incoms, net of tax (0:55)| (0:55) 10.06) (@10) 0.69) (L19) 

Vil Total comprehensiva Incoma for the period/ year (V-+ 86.67| 67.40) 50.62| 15407 87.09) 19284 w 
VIl Paic-up equity share capita (face value of ts. 2/- each) 14.76| 14.7¢] 1381] 14.76| 1381 14.76] 

0 Other equity 1,580.38| 
I Famings per share * (in ks.) 

Basic 1181 9.21] 732} 2102] 1251 27.58| Diuted 11.81] 9.21] 7.32) 2102 12.51f 27.58] 
* Earning per share not annuaiised except for the year endod March 31, 2025 
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‘Statoment of Standalone Assets and Liabllites (Rs. n orores) 
Ao st Aat Partculars P 20 Mareh 31,2025 

Unsudted Auditod 

L AsseTs 

Non-ourtent assats 
Property. plant and equipment 21570 20883 
Captalworlcn progress 67.92 232 
Right ok uso assals 107 693 
Intengile assels 007 009 
Financial assets 

Investmens 5249 536 
Other financial asses 223 69 

Deferred tax assels (net) 15.40 15,04 
Noncurrent tx assets (net) 146 218 
Other non-current assets 950 592 
Total non-current assts 7198 51736 

Current assets 
inventories 54413 4313 
Financial assels 

Investments 62064 488,19 
Trade roscivables 21954 20350 
Cash and cash equivalonts 25,05 5187 
Bank balances other than cash and cash cauivalents 108.01 22708 
Loan 1100 600 

~Other financial assets 136.72 8681 
Other urrent assots 16225 3884 
Total current assets. 183134 1,533.67 

[roTaL AsseTs 2.268.37 156108 

I EQUITY AND LiABILIES 
Equity 
Equlty share capital 10.76 1478 
Other eauity 168758 158038 
Total squtty 170234 1606.14 

Lisbities 
No-current llabilftes 
Financia labiles 
Loaso labilios 267 248 

Provisions 12,69 1021 
Other non-curent liabiltes 633 830 
Total non-ourrent liebities 7160 2099 

Current labiites 
Financil abilies 

Borrowings 18190 836 
Leasa labilles 0s1 071 
Trada payables 

Totaloutstanding dues of micro enterprises and small enterprises :and 20.65 673 
Totaloutstanding dues o crediors other than micro entarprises and small enterprises 22726 15695 

Oter financil abites 1970 o1 
Other surent abities 13.07 2152 
Provisions 588 503 
Current ta iabittes (net) 597 063 

Total curent lsbities w79.20 254,80 
Tota! lsblltios 500.63 255,60 

[TOTAL EQUITY AND LIABILITIES 2.203.27 185108 
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Standalone Unaudited Statement of Cash Flows for the half year ended September 30, 2025 (Bs. In orores) 
[Pastiousars For the perlod ended | For the period ended 

‘Soptombor 30, 2025 | Septombor 30, 2024 
Unaudited Unaudited 

[A-Gash flow from operating activities 
Pront befor tax 18827 10209 
[Adiustments for. 

Depreciation and amortisation expense 821 73 
Loss on sale/ discard of property, plant and equipment (net) 018 069 
Finance cost 386 1368 
Comarate guarantes ingome (1.96) (1.96) 
Interest income on bank deposits (10:53) ©a9) 
ncome from mutual funds carried at air value through profit and foss 368 10.02) 
Interest income on others (7.30) 012 
Share of (profity loss from partnership firms (net) (1.03) 094 
Uniealised (gainy/ loss on financial assets measured at fair value Uirough profil and loss (0.86) 0,09 
Unrealised 1056 on restatement of financial sssets and financial iabilties - 090 

Operating profit before working capital changss 12347 
(changes in working capital 
[cjustments for changes in operating assets: 

Inventaries (11276) @01 
Trage receivabies (16,04) 47.06 
Other current and non-current assets (123.45) (@.00) 
Other current and non curcent financial assets (185) (@6.25) 

[cjustments or ehange n aperating liabiites: 
Trade payabios 8823 3938 
Other curtent and non current financial iabilties (16.30) 64.75 
Other curtent and non-current iabiities (10.42) 18.38) 
Provisions 333 112 

(Cash (used in)/ ganerated from operations (64.20)| 8914 
Income tax paid (net o refunds) (27.27) (9.40) 

et cash (used In)/ generated from operating actiites (A) (91.47)| 0974 
Cash flow from Investing sotivties 

Capital expenditure on property, plant and equipment and intangble assets (adjusted for creditors (58.61) (2050)| 
for capital g0ods and capital work in-progress inoluding capital advances) 
Proceeds from sale of property, pant and equipment 041 018 
Movement n investments (net) (130.82) ©21) 
Interest received 17.83 019 
Loan gven to others (net) (5.00] 
Movement in bank balances not considered as cash and cash equivalents (net) 11837 (051 

[Nt cash used In Investing activitios (8) (58.12) (2093) 
. Cash flow from finanoing activit 

Repaymant of non current borrowings - (292) 
Proceeds from current borrowings (nel) 17351 463 
Payment of lease llabilites (including interest) (0.41) 030 
Finance cost paic (3.46) (13.86) 
Dividend paid (36.87) (3590 

[Nt cash generated from/(used In) financing actvites (C) 12277 (@8.55) 

Not (dsoroase)/ Inoraass In cash and oash equivalents (A+B+C) (26.82) 028 
(Cosh and cash equivalents at the beginning of the period 5187 029 
[Cash and cash equivalents at the end of the period 25.05 057 
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NOTES: 
1. The above unaudited standalone financial results of the Company have been reviewed and recommended by the Audit Committee and approved by the 

Board of Directors in their respective meetings held on October 30, 2025. The limited review, as required under regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors. These financial results have been prepared in 
accordance with the recognition and measurement principles of applicable Indian Accounting Standards (Ind AS') notified under the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013 

2. Asat September 30, 2025, 9,83,299 shares of face value of Rs. 2 each, are held by Gravita Employee Welfare Trust. 
3. Segment Information has been provided under the notes forming part of the consolidated unaudited results for the quarter ended September 30, 2025 as 

per para 4 of Indian Accounting Standard (Ind AS) 108 “Operating Segments”, specified under Section 133 of the Companies Act, 2013, 
4. The Statement of Cash Flows has been prepared under the 'Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash 

Flows. 
5. During the previous year ended March 31, 2025, the Company did Qualified Institutional Placement (QIP) of 47,70,537 Equity Shares of the face value of 

Rs. 2 each at a premium of Rs. 2,094.20 per share aggregating to Rs. 1,000.00 crores for certain purposes as stated in the Placement Document. lssue 
expenses of Rs. 18.40 crores have been adjusted with the securities premium account. Out of the above QIP proceeds, Rs 772.12 crores have been 
utilised for the repayment of borrowings, working capital requirement, payment of share issue expenses and general corporate purpose and the balance 
has been temporarily invested pending utilisation as on September 30, 2025 

6. During the year ended March 31, 2024, the Company had filed an appeal against the demand order received from the Office of the Commissioner of 
Customs (Preventive), Jodhpur amounting to Rs. 70.10 crore (excluding applicable interest, fine and penalty) for violating the ‘pre-import conditions' as 
envisaged in advance authorisation licence pertaining to the period from October, 2047 to January 2019 vide notification no. 79/2017-Customs dated 
17/10/2047 of The Custom Act, 1962. The management of the Company, based on its overall assessment and independent legal and tax opinion believe 
that the Company has a case on merit and question of law and accordingly, has contested the matter in appellate authorities, Basis above, the 
management of the Company is of the view that the order will not have any material impact on its standalone financial results and in case of any liability 
devolves on the Company, the Company will be entitled to take the credit of the tax amount. Considering all available records, facts and opinion of legal 
and tax counsel, the Company has not identified any adjustments i the standalone financial results. 

For and on behalf of the Board of Dirsctors 
For Gravita India Limited 

Nl 
Whole time Director & CEO 

DIN: 05332393 
Place: Jalpur 
Date: October 90, 2026 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Gravita India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of 

Gravita India Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement) for 
the quarter ended 30 September 2025 and the consolidated year to date results for the period 01 April 2025 to 

30 September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under 
section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in India 
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

(2 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration 
of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with 

the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

5. We did not review the interim financial information of 18 subsidiaries included in the Statement whose financial 
information reflects total assets of Rs. 948.61 crores as at 30 September 2025, and total revenues of Rs. 370.35 
crores and Rs. 700.64 crores, total net profit after tax of Rs. 4.81 crores and Rs. 28.46 crores and total 
comprehensive income of Rs. 8.11 crores and Rs. 68.74 crores, for the quarter and six-month period ended on 30 

September 2025 respectively, and cash flows (net) of Rs. 0.26 crores for the period ended 30 September 2025 as 
considered in the Statement. These interim financial information have been reviewed by other auditors whose review 
reports have been furnished to us by the Holding Company's management, and our conclusion in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on the work 

done by and the reports of the other auditors. 

6. The Statement also includes the interim financial information of 5 subsidiaries, which have not been reviewed by 

their auditors, whose interim financial information reflects total assets of Rs. 13.36 crores as at 30 September 2025, 
and total revenues of Rs. 0.16 crores and Rs. 4.01 crores, net profit after tax of Rs. 0.06 crores and Rs. 0.10 crores 
and total comprehensive profit of Rs. 0.05 crores and Rs. 0.09 crores for the quarter and six-month period ended 30 
September 2025, respectively, cash flows (net) of Rs 0.11 crores for the six-month period ended 30 September 2025 

as considered in the Statement and have been furnished to us by the Holding Company's management. Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries are based solely on such unreviewed interim financial information. According to the information and 
explanations given to us by the management, these interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on the interim 

financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Regislr;’vn No: 001076N/N500013 

Manish Agrawal 

Partner 
Membership No. 507000 

vom: 255 000 B MKTT\%"E{_':,: 5 
Place: Jaipur 

Date: 30 October 2025 

hartered Accountants
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of Gravita India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (cont’d) 

Annexure 1 

List of entities included in the Statement 

Subsidiaries (including Partnership firms and trust) 

Gravita Infotech Limited 
Gravita Mozambique LDA 
Noble Build Estate Private Limited 
Gravita Global Pte Limited 
Navam Lanka Limited 
Gravita Netherlands BV 
Gravita Senegal S.A.U 
Gravita USA Inc. 
Gravita Tanzania Limited 

10. Recyclers Ghana Limited 

11. Mozambique Recyclers LDA 

12. Gravita Metal Inc. 
13. Gravita Infotech 
14. Recycling Infotech LLP 
15. Gravita Employee Welfare Trust 

16. Gravita Togo SAU 
17. Green Recyclers Mozambique LDA 

18. Gravita Gulf DMCC 
19. Gravita Dominicana S.A.S. 
20. Recyclers South Africa (PTY) Ltd 

21. Green Recyclers LLC 

22. Gravita Europe S.R.L 
23. Recyclers Dominicana RDS, S.A.S (from 13 June 2025) 
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‘Statement of Consolldated Unaudited Financlal Results for the quartar ended Septamber 30, 2025 (Rs. In crores) 

Smonths enged | PrOcoednEd | Comosponding3 |y e gageq | Comesponding helt | - Previous year months onded | months onded 
——— soptambard0, | "7 o ‘oo | ‘soptomoerso, |~ yeerandoa nded 

2026 y o 2025 | Soptomber 30,2024 | March 31, 2025 2026 2028 
Unaudtted Unaugited Unaudias Unauted unauanea e 

T ncoms 
Revenu rom oporations 103550 103994 2142 207541 163528 386811 
Otrorincome 263 3006 030 56.35 123 11184 
TotalIncome 106182 101000 961.78) 213182 188251 S98061 

W Expenses 
Cost of materats consumed 938.29) w3807 #6313 177634 167172 311549 
Purchase of stockin rade 001 00 1012 002| 1001] res 
Changes i inventories of fishod goods, workin progress and stockin (01.58) 254 1aan) (0412) (194.20) 1693)| 
vade 
Empoyee benets expense 39,63 w51 4631 81 8907 1594 
Fiance costs 162] 605 11.95| 1387 2493 s 
Depreciaton and amortsation sxpense 923 811 18] 1194 1370 2009 
Otherexpenses s3.11] 5391 5118 10702 10666 2120 
Total exponses 950.54] 95407 83,06 T.904.01] 172273 S617.15) 

W Profitbefore tax 0- 1) 11120 11599 a2 221.21] 15978 36340 
[V Toxexponses 

Currenttax (nckuding eaer yeors) 1695) 1987] 1045 368 223 su54 
Detemed tax credi/charge ass) 300 wes) 136 @3 o) 

Totaitax sxponses 15.31] 281 12580 s8.18) 10.86| 5058 
v Proftfor the peioa/ year (- 9597 93.06] 7192] 169,03 13092 31290 
VI Other comprahensive Income 

Rems thet wil notbo eclessifed to profit or lss. 
Remeasurements of the defined benef abiles 085) 085) 012 o ©50) @0 
Incoms tax n abave s 0.30) 030 0od 060 017 119 

Rems thatwil b rocissifled o profitorloss 
Foreigncurtency vansition reserve 1.05) 3643 ©36) 38 (z051) (1546 
Chane i i valu of hedgng nstuments 00n - 157 L7 
ncome tax on bove tems | ©02) ©55) (055 

“Tota other comprehensive Income, net o tax a0 £ 092) 5728 aos2) 59| 
Vi Total comprehensive Incoma for the period/ yesr (v + Vi o7.37] fr 7L00| 22631 12010 2962 

Proft for the paiot/ yoaratrbutable o: 
‘Owners of the Holding Company 9599 9326 1200) 18929] 13939 21239 
Non-contoling nterests ©02) 020 (008 022 059 051 

Total other comprohensive Income for tho parid year strbutable 

" Owners of the Hokding Company 129 36.39) (129 2657 (1999) (1660) 
Non controling nterests 0.8 053] 01 o 011 001 

otal comprahensive Income for the paiod/ yoar atrbutable to: 
Owners of the Hokding Company 9721 12861 7014 2582 11934 20579 
Hon controling Interests 016) 03| 029 oas| o8| 052 

IVt paicup equty share capta dace value of . 2/-cach) 1474 176 1281 1679 1381 1076 
o otmer cauny 208515 
e omings pershare* (n s 

wasic 1338 1281 1066) 2599 2048 a5l 
Diuted 1218 1281 1066 2599 2048 511 

= Eaming pershare not annualised cxoep for th yoarended Miarch 31, 2025. 
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Reporting of Segnent-wiss Revenue, Results, Assets and Liabifties {Rs. In crores) 
‘Smonths endod | Prooeadingd | Comosponding3 | Halfyoar ended | Corresponding haif | Previous year 
September30, | months ended | months ended | Sptember 30, your onded onded 

s. —— 2025 June 30, Soptamber 30, 2025 ‘September 30, 2024 | March 31, 2025 
No. 2026 2024 

Unaudited Unsudited Unaudited Unaudiied Unaudted Audneg 
T [Segmont rovanue. 

(o) Leaa 92141 9287 831.22 185558 166934 381982 
(b) Aluminium 0417 9141 68.81 18858 117.03 34120 
c) Prastios 1301 1641 1922 2942 3084 45 
(o) rurnwey projects. 058 06 198 122 880 1996 
(e) Otners. 033 031 016 o6t 027 B 

Sogment rovenus) 1,086:60 1,039.04 92742 207544 183528 386877 
2. [Segment resuits 

(o) Lead 1110 1560 %022 227.30 17274 31644 
(o) Auminium 650 661 458 1315 925 26567 
[c) Prastics 0.1 095 361 169 612 1146 
(o) Tumkey Projects 0.25 044 111 069 sar| - an 
(c) Others. (1.65) ©63) 008 2.28) 010 112 

Tou| 17.58 12297 99.60 24055 19228 42040 
Cess: 
0 Finance costs r.82 605 1195 1387 2491 4337 
) Un-attocabie income 1652) (18.99) (©65) @551) 1001) @2a1) 
i) Un-alocable Expenses 1500 1998 956 3498 1160 4598 

Profit befors tx for the period/ year| 11128 11593 8472 22121 169.78 36346 

Less: Tax expense: 1531 2281 1280 3818 1986 5056 
Profit after tax for the perlod/ yesr| 9597 9306 7402 189,08 13992 51280 

3. [segmentassets 
(o) Lead 137873 126402 123685 137873 123685 12177 
(5) Auminm 146,34 16326 20216 14634 24214 22400 
(0) Piasics 6549 6338 56,61 6549 5661 4631 
(@ Turniey Projects 1998 3731 2116 1998 27.16 2831 
e) Others 7595 4904 149 1595 149 361 
0 Unalocated 118778 116086 23540 1187.18 23540 93822 

Total Sogment Assets| 287427 2,7127.81 176965 287437 179865 251508 
. [Seamentibines 

(o) Lea0 20196 22333 33137 20194 33137 19170 
o) Auminium 3753 5061 20583 3153 20583 6930 
c) Plastics 14.80 1104 14.06 1480 1406 1229 
(@) Turkey Projects 1649 757 576 1649 516 1436 
(e) Others 126 377 368 726 368 244 
1) unatiocates 32751 24152 297.74 32151 207.74 14766 

Total Segment Liabilties 60559 537.84 85644 60653 858.44 43155 
ATRNDIOE D 
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‘Statement of Consolidated Assots and Liabiities (R n crores) 
Mt o at 

Particulars Septomder 30 | maren 31, 2025 
Unaudrted Auared 

I asseTs 
Non-current assets 
Property, plant and equipment 42248 
Capital workinproress 3929 
Rightofuse assets 731 
Gooawil 583 
Otner ntangile assets . 009 
Financial assels 

Investments 398 3685 
Other financial assets 761 1090 

Deferred tax assets (ne) 1513 1593 
Non curtent tax assets (net) 838 806 
Other noncurrent assets 982 925 
Total non-current assets ear13 55599 

Current assets 
Inventores 14864 61650 
Financial assets 

Investments 62514 49109 
Trade receivables 27023 27508 
Gash and cash oquivalents 6845 9461 
~Bank balances other than cash and cash equivalents 16600 31266 
~Loan 1100 600 
Other financial assets 12577 o140 

Other curent assets 21101 105 

Total current assets 222734 1950.08 
TOTAL ASSETS. 287421 251508 

I EQUITY AND LABILTIES 
Equity 
Equiy share captal 1476 1676 
Other eauity 224495 205515 
Equity stiributable to owners of Holding Company 226072 2,069.91 
Norconroling interests 202 762 
Total equity 226874 207758 

jabies 
Non-current abilties 
Financial abiles 

~Borrowings. 16088 19019 
Lease labiities 300 281 

Provisions. 1640 182 
Deferred tax abikties (net) 034 035 
Other noncuntent labilities 010 011 
Total non-cument Habiitses. 18272 20528 

Current Habites 
Financia abiles 

 Borrowings 21639 9214 
Lease labilies 085 o8t 
Trade payabes 

Total outstanding dues of micro enterprises and small enterprises : and 2482 139 
Total outstanding dues of credors ot than micro eaterprises and smallenterprises 4560 221 

Otner financial abiles. w2 1100 
Other cument iabiltes 1352 1220 
Provisions. 621 510 
Curent ax iabiltes (net) 20.10 1132 
Total current iabiliges 23226 
Total Nabites 43155 

TOTAL EQUITY AND LABILITIES. 251608 
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Consolidated Unsudlted Statament of Cash Flows fo the poiod ended Septamber 30, 2025 (@s.1n crores) 
Forthe period endea | 0" e peied 

Parouiars swommsersa, | Loy 0 
2024 

Unsuaes Unevdtag 
[A Cash flow from oparating acttes 
Profitboforo tax 2121 15078 
Inustments for: 

Desreciaton and amartsation expense 1798 110 
Loss on dispasal/ discard of raperty. lant and ecuipment (net) 045 049 
finance cost 1387 2001 
oteestincome on bank eposis (1328) @) 
ncome from mutual funds canied at fif value hrough rohts and loss 1371) ©02) 
Iterestincome on others. @) an) 
Libilies/ excess prowsions nolonger equired wrten back ©11) (04a) 
Allowance for expected crediloss on financial assets (ncluing wite of 050 051 
Unrealised oss o restatement offinancial assets and inancil abilies 1926 
Unvealised (ganY10sson inancial 353ets measured ot fr vake rough pofi i 115 (az1) 009 
Nt gain on foreign curancy vansiation ®.5) - 

(Operating proft before workng caphta changes 20492 e 
[Chaniges i working capia 
st fo changes in operating assets 

nvenores 13184) (140.40) 
Traderecenvaies 307 5880 
Other current and non current assets (10266) roas 
Other current and non curent inancials assots @119) (8693) 
Current and non et lans 

Ingustmonts forchanges in operatig iabites: 
Trade payabies 2082 249 
Other curtent and non curret Financal aites o) 5905 
Othorcurrant and non curent lsiltes 131 315 
Prousions 310 180 

|cash (used iny ganerated from opsratons @ash) w622 
incame tases paid (vt o refunc) 2690) u9ss) 
[Netcasn (used i)/ gsnerated from oporeting actvies () 15053) 836 

5. Cash fow from investing sctltes 
Capial expenditure on propery, pant and equipment and intangible assts (adjustod for suppliers payable and captal work i progress (10539 11 
ncluding capial advances) 
Proceeds fiom saleof property. lant and oquipmant on 018 
Interest recenved 1936 406 
Movement n bank batancas not considered as cash and cash equialen (nel 14666 537 
Purchase o ineestments (13034 906 
Loangven 00 . 

et cash ussd i investing acttis (8) 7460) )| 

. Cash flow from financing activides 
Repaymentof non-curtent borowings (6.0 @9 
Proceeds of current orrowngs (ney 20495 e 
Payment of lase labiktes (inclucin interest) 023 ©31) 
Finance costpaid 348) (2489) 
Owidend paid @s23)| (35.38) 

[Not cash generatad from/(used in) financing actites (C) 9897 9.65) 

INot docresse incash snd cash squivalents (A+B+C) (2618) 
Cash and cash cquivatents at th begining ofth period 9461 3581 
Lcash and cash oquivalens atthe ond of the perioa 6845 3338 
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NOTES: 
1 The above unaudited consolidoted financial results have been reviewed and racommended by the Audit Committee and approved by the Board of Directors at its meeting held on October 30, 

2025, The limited review, a5 required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors. Thase 
unaudited consolidated financial results have been prepared In accordance with the recogition and measurement principles of applicable Indlan ACCounting Standards (Ind AS' notfied under 
the Companies (indian Accounting Standards) Rules, 2016 (as amandad), as specified in section 133 of the Companies Act, 2013, 

2 Key numbers of standalons financlal results are gven bolow. The standalone financial results of the Holding Company are available on the website of the Holding Company. 
(wovw.gravitainia om) 

B months ended | Precesding3 | Comesponding3 | Half year ended | Corresponding half | Previous year 
‘Soptomber 30, | months ended | months ended | September 30, yoar ended 

(Particulars 2025 June 30, September 30, 2025 |September 30, 2024 | March 31, 2025 
2026 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
[Revenue from operations. 86220 850.78| 786 30| 1.702.98| 154344 3.222.77] 
[Profit before tax 102,27 85.90] 59.33 188.17) 10209 23292) 
[Profit ater tax 87,22 67.95| 50.58| 15517 86.40| 19413 
[Total other comprenensive incomo (055)| (055)| (0.08)| 11.10) 0569 (119) 
[Total comprenensive income for the period/ year 86.67 67.40] 50.52| 15407 87.09) 19294 

3 As al Seplember 30, 2025, 983,299 shares of face value of Rs. 2 each, are held by Gravita Employee Walfare Trust. 
“The Consolidated Statement of Cash Flows has been prepared undor the ‘Indirect Methiod" as set out in the Indian Accounting Standard (Ind AS:7) - Statement of Gash Flows. 

5. During the previous year ended March 31, 2025, the Holding Company did Qualified Institutional Placement (QIP) of 47,70,537 Equity Shares of the face value of Rs. 2 each at a premium of fs. 
2,094 20 per share aggrogating to Rs. 1,000.00 crores for certain purposes as stated In the Placement Document. Issue expenses of Rs. 18.40 crores have been adjusted with the securties 
premium account. Out of the above QIP proceeds, Rs 77212 crores have been utilised for the repayment of borrowings, working capital requirement, payment of share Issue expenses an 
general corporate purpose and the balance has been lemporarily invested pending utilisation as on September 30, 2025, 

6 During the year ended March 31, 2024, the Holding Company had filed an appeal against the demand order recelved from the Office of the Commissioner of Customs (Preventive). Jodhpur 
amounting to Rs. 70.10 crore (excluding appiicable interest, fine and penalty) for vialating the 'pre-import canditions’ as envisaged In acvance authorisation licence pertaining to the periad from 
October, 2017 to January 2019 vide nolification no. 79/2017 Customs dated 17/10/2017 of The Custom Act, 1962. The management of the Holding Company. based on its overall assessment 
and independent legai and tax opinion believe that the Holding Company has a case on merit and question of law and accordingly. has contested the matter in appellate autharities. Basis above, 
the management of the Holding Company is of the view that the order will not have any material impact on its consolidated financlal results and in case of any liabillty devolves on the Holding 
Company, the Holding Company will be enlitied to take the credit of the tax amount. Considering all available records, facts and opinion of legal and tax counsel, the Holding Company has not 
identified any adjustments in the Consoldated financial results. 

For and on benalf of the Board of Directors. 

Place: Jaipur 
Dete: October 30, 2025 
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