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Prass Relodase Mumbai, 2 May, 2015

Grasim Reporls Financi Its for the Quarter ende st Marc 5

Grasim Industries Limited, an Aditya Bila Graup Cempany, faday announced s results for the
4 quarter and the yaar ended 319 March, 2075,

Grasim has successfully implemented the following growth plans:

Fxpansion Projects commissioned ;

+ Viscose Staple Fibre : 120K TPA

» Clinker: 2 Mn, TPA : Cement ! 1.4 Mn. TPA

+ Capfive Power / Waste Heat Racovery System (Cement Business) : 72 MW
Acquisition completed :

» Merger of Cement units acquired by UltraTech In Gujarat : 4.8 Mn. TPA

Plans under implementation include :

+  Merger of Aditya Bina Chemicals (ndic) Limited (ABCIL) : 352K TPA(Caustic Soda)
* Acquisition of fwo cement plants by UltraTech in Madhya Pradesh : 4.9 Mn, TPA
+ Cement Grinding units 1o support clinker capacity already commissioned : & Mn. TRPA

Total Capacity after angoing Expansions & Mergers | (Cament In Mn, TRPA, other businesses in KTPA}

Capacity 31.03.2014 | 31.03.2015 | Projected on | Remarks
31.03.2016
VEF 378 498 408 Vilayat - Fully commissloned in @4,
being converted 1o spaclalty fibre
Caustlc Soddg 452 452 804 ABCIL Merger will increase Caustic
Chlorine 224 243 402 Capacity by 78% and
Derivatives Chiaring Derivatives by 65%
Epoxy 52 52 52 Productlon is being ramped up
with customers’ accreditation
Cemeni . &7 63 75 Capacity fo Incraase by 19%

Consolidated Financia! Performance:

The expansion plans implemented by the Company have stared vielding resulis. The Net
Revenue for the quarter is up by 5%, with growth In all the businesses,

T orore
Quarter ended Yeor ended

31.03. 2016 | 31.03. 2004 | 31.03.2015 | 31.03 2014

Net Revenus 8,820 8,418 32.847 20,323

PBIDT 1,658 1,655 5683 | 5,491
Lass; Finance Cost 183 108 &7 447
Pepreclation N7 389 1.563 1,457

Tax 324 168 1.016 735
Minatlty Interast 241 an 838 833
Add: shara In Profit of Associates 45 30 154 103
Net Profit (Excluding Exceptional llem) bl6 679 1763 2.072
Exceptional lfem * 2 - & -
Net Profit 807 679 1,744 2.072

* Bxcepfiondt Ifem represents the provislon for dirninution made in respect of Blda Lao Pulp and Plantations, Locs,
1
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PRIDT for the quarter 4 was mainfained af ¥ 1,668 Cr., amidst difficult market condifions and
gradual ramping up of new capacities, For the full yoar PBIDT is up by 4% at ¥ 5,683 Cr.

Finonce and depreciation costs have gone up by 69% and 7% respectively, on
?omméssioning/dcquisiﬁmn of new capacities, the full berefit of which will accrue golng
orward.

Due to the Increase in the rate of surcharge, an additional provision of 58 Cr. was made on
the accumulated brought forward deferred fax liabllity. The fax charge for the cortasponding
quarter last year was lower as provisions made in earlier years amounting to ¥ 103 Cr. no lenger
required were written back.

The Net profit for the quarfer was lower at T 507 Cr. @ 679 Cr.) On a like 1o lika basls {excluding

the non recuning tax charges and Excaptional liem) the Net profit was ¥ 555 Cr. against
T 4614 Cr. last year,

Dividend
The Board of Directors of Grasim has recommended a dividend of ¥ 18 per share. The tofal

outflow on account of the dividend would be T 169 erore (nclusive of the carporafe tax on
dividend).

Viscose 8 & (VSF

With the commissioning of the Greenfleld plant af Vilayat, production stood at 1,11,341 tons, up
by 24%. Sales volume was 1.18,486 fons, The global weakening of competing fibres (Polyester
and Coifon) and the current overcapacity scenario, especially in Ching, has exerted prassure
on VEF realizations. The impact was partially offset by lower pulp cost,

Due to the water shortage caused by deficlent ralns last year, operations of the VSF plant at
Nagda are suspended from last week. The operations will resume with the onset of Monsoon,
The working of Caustlc Soda plant will alse be affected particlly.

Chemical Business

The Chemical business reported a growth of 21% In sales volume during the quarter with
additional velumes from the Vilayat plant. The ECU realisations were lower YaY In line with the
international price,

As announced in February 2018, the merger of ABCIL with the Company (w.e f. 15 Aprll, 2018) Is
an track, It is expected to be completed by @3 of FY15-146 on obtaining requisliie approvals.

Cement Subsidi u ch Ceme

UltraTech's net revenue for the quarter af T 6,597 Cr. was up by 4%, compared 1o T 6315 Cr, In
the carresponding quarter of previous year. PBIDT was up by 3% at ¥ 1,435 Cr. T 1389 Cr.). The
increase in Finance cost and Tax expenses, as explained above, have resulted In lower PAT of

T 657 Cr. ® 865 Cr.), Tha combinad cement and clinker sales volume was 12.78 Mn. tons (12.98
Mn. fons). The benefif of softening codl pricas was offset by the increase in the cost of limestone
and other inputs dus to a hike In limestone royalty and additional levies under MMDR Act.

Oullook

The outiook for the VSR sactor ramains challanging in the nedar term, given the over capacity in
the sector and the sharp reduction In prices of Polyester and Coften. The new plant af Vilayat
with a higher share of spaciality praduct will improve the product mix and profitability. The focus
on cost optimisation will continue relentlessly. The company has launched brand LIVA and s
dactively working with the value chaln, brands and refallers to expand the domestic markef of
V/SF.

In the Chemilcal business, the Company will benefit from additlonal volumes and proflt on the
merger of ABCIL and the ramping up of Epoxy operations.
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The demand for Cement is expected fo imprave as it Is linked with GDP, The kay drivers will be
the revival of infrastructure projects supplemented by regulatary reforms and improvement in
the demand for housing with the softening of inferest rates. The Company with its existing and
proposed capacity is well placed to benefit from the aceelerated growth in the sectar.

Grasim Is well-poised to benefit from the expected uptum in the economy given ifs leadership
position in dll Its businesses and large investments far growth.

GRASIM INDUSTRIES LIMITED
Aditya Birla Cenfre, 'A” Wing, 20 Flaar, 8. K. Ahlre Marg, Warll, Mumbai - 400030
Registered Offica . Bitagram, Nagda - 456 331 (M.P) ‘
Tol: (07366) 24676046, Fax : (07366) 244114, 246024, GIN: L17124MP1947PLCOD0410

www.grasim com & www.adityabira.com
twirter: www twitter com/gdiitvabidagrn Twitter handle is @ AdityaBlrlaGrn
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Statemants In this "Press Releqse” descrbing the Company’s oblectives, projections, esfimates, expactations or predletlons may e
“farward logking statements” within the meaning of applicable sscukties law ond reguiations. Actudl results could dlffer matenally
from thosa axpress of Implied. Imporiant factors that could make a differsnce to the Campany's operations Inslude global and
Indian demand supply candifions, finlshed goods prices. feecsteck avaliabilty andl prices. cydlical demand ang pricing In the
Company’s principal markets, changes in Govamment reguiations, tax regimes, aconormic daveloprnents within India ana the
countries within which tha Campany conducts business and other factors such os iitigation and labour pegetiations. The Company
Qssumes Ne restonsibity 1o publicly amend, modity or revise any forward looking statement, on the bags of any subsequent
davalopmeant. Infonriation or evenis, of otherwise,




