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Granules Indla Limited

e Foar, 3rd Bluck, My Honne Hul, Madhapur, | tyderabad-500 081 INDIA

Ph i #91-40-66780000. Fax : *91"0'2311.5145

E.mail @ mai@granulesindia.com URL : www.granulesindia.com
Dated April 24th, 2012

The Manager Fax: 022 - 26598237/38
Listing Department

Nalwonal Stock Exchange ot India Limited

‘Exchange Plaza’, C-1, Block G,

Bondra Kurla Complox, Bandra (E),

Mumbai - 400 051

Dear Sir,

Sub: Qutcome of the Board Meeting held on 24.04.2012.
Ref: Clause 41 & Listing Agreement

Symbol: GRANULES

The Board of Directors at their meeting has —

1. Approved the Audited Results for the year ending 31.03.2012,

2. Recommended a final dividend of Rs. 0.20 per share representing 20% of Paid Up Capital for
the fnanclal year 2011-12;

3. Granted 5,05,000 stock options to Indspendent Diseviuis & Buipluyees under Siock Optlun
Scheme 2009,

4, Finalization of Date of Annual Ganaral Meeating on 02.07.20192. e

3. Finalization of date of Book Closure as 26.06.2012 - 02.07.2012.

Request you to take the above information on record.

Thenking you,

Yours faithfully,
FOR, G ES INDIA LIMITE
(S GI SHARMA)

Company Secretary &
Compliance Officer

Encl: Rasults & Press releage
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B} AUDITED FINANGIAL RESULTS = STANDALONE FOR THE YEAR ENDED 3151 MARCH, 201
(R#. Lakhs)
Prasant Pravious
8l 3 Montha 3 Months 3 Months accounting yoar ancounting
No. Particulars onded 31at |ended 3ist ended 3dst ™" L .0 | year ended
Match, 2012 | Dec, 2011 | March, 2011 March, 2012 31t March,
Audited Hed Audited Audited Audited
1_[Nat gofas | Ingomo fram Oporatians 18,542.33 B.856.08 10.477.76 G6.267.771  40,567.70
2_|Expanditure
a) {IncreassYdecroass in finlshed goods
and work In progress {434.97) 269,79 (727.88) {592.24) (142.84)
b) Consumption of Raw Materiala 10,078.59 8,271.06 7.089.15 36,130.83]  25,270.02]
&) Employea cost 84,68 978,74 670.13 8.788.72 2,834.42
d} Depraclation 485,62 448,50 409.74 1,797.80 1,586.13
o) Manufacturing Expansas 940.34 8973.40 B853.45 3,191,801 2,582.08|
i PR SUtyhed & s G iTig SAaies o Dn_!_.lll 208.%0] ¥nn.00 2,610,737 0,086, 74
h) R & D Expanues B6B.57 87.89 11.27 194.80 138.40
i) Other expanditure 80915 013,19 681,24 3,046.29 2,447.02
Total Td,171.67 13,739.14 9,268.24 50,793.71]  36,500.94
Enppionn [l e refore Other Income, nterest & 1,770.76 1,816.94 1,189.42 6,474.05 3,768.78
3_[Exceptional ltems (1:2) . . A8, A ,788.
4 [Other Income ; (@055 1 (1.1
5_|Profit bafors Interast and Excaptional Hema 1,833.00 1,228,968 1,230.3 §,583.13 3,837.93
|8 |interastand Financs chamas ' 450.93 477.04 304.84 1,549.41 1,138.20
T |Profit after Interest but bafore axceptional items 1,382.07 1,348.52 925.47 4,033.72 2,7M1.73
8 _[Foraign Exchange Fluctuations (gain)loss {813.59) 456,42 {44.90) - (38,10
8 |Profit before taxation 2,185.68 £94.50 a7e.a7 4,033.72 2,739.83
19 |Tax expanza
- Current Tax Expense 617,92 253.06 66.50 5as.29 28543
- Deferred Tax Expenze 19945 44.70 20.75 317.80 2g2.61
11 [Net Froiit for the period 1.478 28] £85.31 823.13 2,730.64]  Z7171.83]
| 12 |Paid-up share capital 200617 2,006.17 2,005.72 2,006,17 2,005,72|
__{Faco Value of Re.10/- each}
13 |Reserves excluding Ravaluation Resarve 22,467.52 21,287.03 20,201.63 22 467.52| 2020183
Baslo Eamings par shars (Rs.)* 7.37 2.87 10,83 13.61 10.83
rshars (Rs)* 7.34 2.66 10.78 13.56 10,78
~ No, of ghares 11,216,874 | 11,898,022 12152162 11,218,674 | 12,152,162
« Pareantage of sharsholding 55.91% 53.31% 80.59% 55.81% 60.59%
17|Promotars ang promoter group
old
a) Pladged/Encumbarad
Nurmnbar of sharex 6,007,500 5,088.500] 1,758,375 5007800 | 1,759,375
__Parcentage of shares to promoter group £8.81% 82,33% 22.26% 55.61% 22.26%|
Parcantage of shares to total capital 24.96% 25.36% B.TT% 24.96% 8.77%
b) Nof-snslimbered _ _
Numbser of sharas 3,837,480 3,075,132] 6,145,617 3,837.480f 6145617
Parcantaga of sharas to promater group 43.38% 37.89% T1.74% 43,38% 77.74%
Parcentage of shares to total capital 19.13% 16.38% 30.84% 19.13% 30.64%

* Not Annualisad for Quarler anding

1) The abova results were reviewed by the Audit Committes and appraved by the Board at its meeting held on 24 Apnil, 2012
2) Figuras of last quarter ara tha balancing figures batwesan audited figurea in respect of the full finanelal yvear and tha published yaar to date

figures uplo the third quarter of the current financal year.

3) Purguant to thae Notifieatian No.@.%.8.913(E), d&.29.12.2011 [ssuad by the Ministry of Company Affalrs, tha company haz oplad to capitalise
foralgn currency galns and lozzas on loans utillaad far purchass of fivad oseats. As a rasult of changa in poliey, an amount of

R5.813.58 lakhs sccounted as revanue [oss during the periad April,11 - Dacamber,11 [s Included as part of fixed asseis during

the quarter ended 31 March 2012,

4) The company has received 07 complaints frorm Invastors during the quarter 1st January, 2012 to 31st March, 2012 and all wars rezalved,

Mo complainta were pending from previous quarter.

5) The Company operates only in the xegrment of Fharmacsuticals,

€} Figures are ragrouped wherever necoaeary.

Plage : Hyderabad
Data : April 24, 2012

for and on hehalf of the Board

- N@W

airman
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Granules India Limited
Standalone Statement of Assets and Liabilities

(Ra. In lakhs)
As at As at
currant year | previous year
end and
) Particulars 31 March,2012| 31 March,2011
A |EQUITY AND LIABILITIES
1|Shareholdars’ Funds
() Share Capital 2,008,17 2,005.72
{b) Reserves & Surplus 22 4687.52 20,201.63
'Sub Total Shareholders funds| __ 24,473.68 22,207.34
2| Non-current liabilites
a) Long-term borrowings 8,806.34 3,783.27
(b) Deferrad tax liabllites (Net) 2,309.18 1,881.38
d) Long-term provisions 183.03 118.99
Sub Total Non current llabilities 11,267.55 5,893.63
3| Current linbilitias
(a) Short-term borrowings 6,373.41 4,779.63
b) Trade pavablas 6,422,609 3,524.687
(RICTD (AT 170444 1 &h& NA
{i) Tangible assets 22,153.08 20,417.61
(it} intanglble assets 1,562.33 1,8681.28
1y Capltal work-in-progess 2,.807.52 613.64
26,622.91 _22,8912.43
{b) Non-current invesiments 3.279.80 2,260.25
501 Long-term loans and advances 2,034.87 1,087.69
) Other non-current assets 11.80 11.80
Sub-total - Nan- currant assets 31,940.18 26,252.07
2| Current assets
(a) Inventorias 8,857.36 6,013.37
(b) Trade receivablos 5,302.80 3,754.51
(o) Cash and cash equivalents 2,365.20 £82.36
{d) Short term loans and advances 263,54 203.39
{@) Other current agsets 1,969.32 1,707.30
Sub- total - Current assets 18,758.62 12,360.92
TOTAL- ASSETS 50,707.80 38,612.99

Place: Hyderabad
Date; Aprll 24, 2012

Chairman

For and on behalf of the Board

3/9
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o GRANULES INDIA LIMITED
£ Regd Office : 2nd Floor, 3rd Block, My Home Hub
\ Madhapur, Hyderabad 500 081
‘ AUDITED FINANCIAL RESULTS - CONSOLIDATED
FOR THE YEAR ENDED 31st MARGH, 2012
Rz, Lakhs
Pravious
8l 3 Months wnded{ 3 Months 3 Months ace uir:;::t“ ar acoounting
No. Partlculars MMsatMarch, | endad ¥at | ended 31st ended st | 1Y anded
' 2012 Dac, 2011 March, 2011 M 31st March,
arch, 2042 2011
Audited Unaudited Audlted Audltad Audited
1 |Net sales / Income from Operations 18.806.08 | 657227 11,098.04 65,366 50 47,517.98
2 |Expsnditurs
g) (Ineregas)dacransa in finxhed gonds
and work In prograss {308.77), 172.80 (184.27) (573.88) (189,68)
b) Conatimption of Ray Materials 12,077.68 | 11,296.08 7,298,138 42,0162 29,725.09
¢) Employea cost 1,008.37 1,121.33 733.11 4,203,683 3,145,95
d) Depraclation 678.74 52245 473.01 2,068,54 1,831.47
&) Manufacturng Expenses 1,283,652 1,249.38 82262 132,05 a3y |
) Fraight autward & Clearing Charges 1,122.80 907.30 827.01 3,497.28 3,285.37
g)R & D Expenses B2.79 135,90 216,68 450,88 340,81 |
h) Oiher expanditura 828.01 1,124,85 714.58 EXTFN7 2913.85
Total 18,805.78 10,572.14 10,808.20 59,825.41 43,723,641
Profit from Dperations befors Other Incoma,
Intergst & Excaptional 2,003.29 2,000.13 1,280.83 5771.18 3,794.36 |
4 |Other Incoma (52.42) (28.78) (20.79) (135.42) (80.25)|
5 pliona} tama 2,058.71 2,038.92 1,320,862 5,508.60 3,874.81
[i] e 48826 518.47 333.82 1,6688.87 1,268.60 |
7 |Profit afier Intorest but before excaptional itams 1,56945 151745 S67.80 4,207.73 2,6156,92
: IFEmmﬂﬂﬂﬁ Fluctuations {gain)lozs (78541} 413,47 {48.08) {88.81} {65.62)
fors tnxation 2,354.88 1,104,.28 1,035.88 4,297,683 2,676.54
10 | Toax aXponoo _
Current Tax Expenss 518,54 261.00 T3.22 BEEE 303,24 |
Deferrad Tax Expansae 198,61 0 A0.75 316 86 282,72
Fringa Betiefif Tax i — - - .
11_| Nat Profit for the period 1,837.83 798,58 881.92 2,896.28 7,089.59 |
12 Faid“u _ 2.006 17 2008 17 2 DM—--—-—zlﬂﬂﬂﬂz- uluuLJ_J__:_'_D_qzj_'zg__
Facg ‘Gaiue E?B.lﬂ /- mach)
13 |Reserves excluding Revaluation Resarve 22,502.76 21,331.27 19,972.24 22,602.76 19,872.24
14 |Baslo Eamings per share (Rs.)* .18 3.88 4.40 14.03 10.42 |
14 |Diluted Earnings per share (Rs.}* 8,13 .88 4,38 14,87 10,37
15 |Publle Shareholdin
=No. of sharea 11,216,674 11898022] 12,192,162 11,216,674 12,152/162
= Parcontage of eharsholding »e.07%4 §0.311586 §0.50% &6.075( £0.E0%
6]Prame i promater group
I%EEE%E@
a o] mberad " S—
Numbar of shares 65,007,500 5,088,500 1,780,378 5,007,500 1,758,375
Pareantaga of shares to promoter grotn 58.61% 62,33% 22.26% 56 81% 22.20%
Fmyonlayy uf aliares w sl cuphal P 29,3070 0.l prt B0
|| &) Non-encumbarad
Numbar of sharss _....... . 3837480 | an761a0 X
rametar grotip 43 AR ‘w’gm -Mﬁ% e 77.74%,]
Fon o boyw of 2lucies W lola] caplsl . 1578 o837 20,097 RIYRT L AL T
* \ntAnnualiaeﬁ

* Not Annualized for Quarter ending

1) Tha above rasults were raviewad by the Audit Commitiee and approved by the Board at its meeting held on 24 Aprl, 2012
2) Figures of last quarter aro the balancing figures between audited figures In respect of the full financial yeer end the published yaar to date
figuras upts the third quarter of the current financial year.,

%) Pursuant to the Netification Ne.@.5.R.213(E), d1.28.12.2011 Iasued by the Minlstry of Gompany Affsirs, the company has opted ta capitalise
foralan surreney guine and loazes on loans ulllsed for pn ez uf Tae vwosets, As e iveull uf chiangwe In polloy, an amount of
Re.813.69 lakhe accounted a= revenue loss during the periad April,11 - Dacember,11 is includad as part of fixed assats during

the quarter ended 31 March 2012,

4) The company has recalved 07 complaints from Invastors during the quarter 1at January, 2012 to 315t March, 2012 and all wete resolved,
No complalnts were pending from pravious quarter,

5) The Company vperates only In the segment of Pharmacauticals.
8) Figures aru ragroupad wherever nacassary,

Placs : Hyderabad

Date

i April 24, 2012

for and on behsif of the Board

br.C.Na

W&‘“ﬁ’

s /;imk:f//
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Granulas India Limitad
Consolidatad Statement of Assets and Liabllites

h/g

{Rs. In lakhs)

As at As at
Particulars cun:r:dyear P"V"Q:Z Year
a1 March,2012 31 March, 2011
A |EQUITY AND LIABILITIES
1|Sharaholders’ Funds
(a) Share Capital 2.008.17 2006.72
(b) Reserves & Surplus 29 502.76 19,972.24
(c) Money received against share warrants
Sub Total Shareholdars funds 24,508.92 21,877.95
2| Non-current liabliltes
(8} | ang-term harrnwings §.805.34 8,783.27
{b) Defarred tax liabilites (Net) 2,301,850 1,885,686
(c) Long-term provisions 153.03 118.99
Sub Total Non current liahilities 11,259.88 5,887.91
3| Current llabilities
(a) Short-term borrowlngs 11,360.22 8,316.27
(b) Trada payables 7.504.70 5,180.53
(c) Other current ligbilitios 1,984.18 1,865.21
(d) Short-fetm provisions _ 466.32 _349.86 |
Sub-Total -current llabllitles 21,315.43 15,710.67
TOTAL- EQUITY AND LIABILITIES 57.084.23 43,576.53
B ASSETS
1| Non-current agsets
|___{a) Fixad Assats
() Tanglble aszets 23,323.24 21,769.48
() Intanglble assets 1,719.00 2,092.80
(i) Capital work-in-progess 2,920.65 685.08
27,071.98 24.547.16
{a) Non-current Investments 1,044.64 20.81
{b) Long-tarm loans and advances 2,024.02 1,070.91
{c) Other non-current assets 38.29 26.94
| Sub-total - Non- current assets 31,076.92 25,674.83
2| Current assels .
(a) Inventories 10,081.06 7,612.78
(b) Trade receivables 9,453.60 7,161.30
{c) Cash and cash equivalents 3,198.19 1,198.79
(d) Short term loans and advances 263.94 208.39
(e} Other current assets 2,100.43 1,826.45
Sub- total - Current assats 28,007.31 17,901.71
TOTAL- ASSETS 57,084.23 43,576.53

Place: Hyderabad
Date: April 24, 2012

for and on behalf of the Board

&N &S s
nr.c.NaW

Chalrman

loro
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| @GRANULES
Press Release

Granules India’s FY12 Revenue increages 37% to Rs, 653 Cr.; Net Profit increases
43% to Rs. 30 Cr

Hyderabad, April 24, 2012: Granules India Ltd., a fast growing pharmaceutical manufacturing
company, announced financial results for its fiscal year 2012 ended March 1, 2012, Gramules
consolidated net revenue increased 37% to Rs. 653 Cr, while consolidated net profit increased 43% to
Rs. 30 Cr.

Fiscal Year ended March 31, 2012

Financial Highlights
s Net Revenue: Rs, 653 Cr., an increase of 37% compared to Rs. 475 Cr. in FY11

¢ PBT: Rs, 43 Cr., an increase of 61% compared to Rs. 27 Cr. in FY11
= Net Profit: Rs, 30 Cr,, an increase of 43% compared to Rs, 21 Cr. in FY'11

Standalone Sales Breakout
« Finished Dosage (FD) — Rs. 185 Cr., an increase of 83% compared to Rs, 101 Cr, in FY12
. li‘?grglaqeulgi% leormulation Intermediate (PFT) — Rs. 197 Ct., an inctease of 27% compared to Rs.
1. in
. Acﬁiﬁ {ham:aceutical Ingredient (APT) - Rs, 181 Cr., an increase of 20% compared to Rs. 151 Cr.
m

Sales grew on a sequential quarterly basis throughout the year with the fourth quarter being the highest
in Granules’ history, Finished Dosage sales grew due to customers ramping up existing multi-year
contracts, PFI and API sales were driven by Granules’ ability to garner larser wallet share from
existing customers.

Granules is currently tripling Finished Dosage ecapacity to 18 billion units and mote than doubling PRI
capacity to 18,000 tons. The expansions are scheduled to finish in June. The Company will start
generating revenue from the new capacities starting in the second quarter of F'Y'13. The expansions are
being completed within existing facilities so Granules will be able to immediately commercialize the
new capacity for the regulated and semi-regulated markets. The Company has substantial backorders
on hand which will Jead to an increase in sales growth at its standalone operations once capacity
expansions are completed.

Profit before Taxes (PBT) increased 61% to Rs. 43 Cr in the fiscal year. Profitability increased faster
than revenue due to the PBT margin expanding 17% to 6.4% and shows an improvement in the

Compeny’s efficiency. The PAT margin alro incrassed despite the fact that Granules did not have TOU
tax credits in FY12 as it did in prior years.

“While the past fiscal year was rewarding, we have continued to take the necessary steps to ensure we
can accelerate our growth rate and build sustainable revenue, Granules has established a business
model that will continue to accelerate in growth while simultaneously increasing profit margins. In
FY12, we achieved top-linc growth of 38%, which helped us achieve a 5-Year CAGR of 28%, far
ahead of the industry average of 14%. We believe FY13 will be one of our most exciting years;
top-line growth will further accelerate and our margins will improve due to higher capacity utilizafign'™ 075
at the Company’s production facilities and a favorable product mix. We are committed to being geﬁf N
India's fastest growing pharmaceutical manufacturing companies.” said Krishna Prasad, M gHYD,
Director of Granules India.
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C:@GRANULES

Adding to this, Dr. Bhaskar Krishna, CEO of Granules India, seid, “Granules has spent tremendous
energy improving our operations and we believe our facilities are among the most productive ones in
the world. In the past year, we completed several operational excellence (OE) projects that enabled us
to increase API capacities. Qur Paracetamol AP] facility produced 1,000 tons in March which is &
tremendous accomplishment considering the facility was intended to produce 600 tons/month at its
inauguration and only recently produced 800 tons/month, We also made improvements that increased
our Metformin AP] capacity by 35% Guaifenesin API capacity by 55%.”

Appendix
AUDITED FINANCIAL RESULTS - CONZOLIDATED
FOR THE YEAR ENDED 21at MARCH, 2012
R Lakhs
Pravicua
a1 3 Months 2 Manths 3 Months a0 GT:;::;'“ naczounting
No. Particulars snded 3int sinded 31m; endud 3=t anded 3 | Y®Ar ended
Matah, 2012 Deo, 2011 Maroh, 2011 March, 2042 21st March,
' 2014
‘ Audited Unaudited Audftad Audltnd T Audlted
1_|Net salag/ Inscme from Opsratonn 18.80%.08 | — T8 227 11,580.04 &5,300.59 47,517.98 |
panditurs
8) (Increase)/décrease In finishad goods
and work In pragirdie .77 TF2.80 (Ted.27) .B8) 165,
b} Conalimpilon of Raw Matenals 1207788 | 1720508 7206513 42 01022 .00
) Employes aonl 7,088.87 1,121,539 798,11 %,203.8 3, 146,55
d) Depragfation 878.7. B22, 4% 473,07 2,088,594 1,88747
®) Manufatiurng Expenseas T,205.62 1. 54048 | T E] 843205 564,86 |
f Fraight uu[m_gm & Clearing Chemes TTEE 00 LT BE7 01 545728 TE365.37
R& NE&s 82.78 135, 218,56 42(), 98 240,91
hy Sthar expenditire — &5, 114, —TiA.ee SOl T2 Z,510.88
Total - 16,805, 76 16,572, 14 10,658, 70 £0,625.4% 43,7558 |
Prefit frem @perations befere Other Indome,
3 _[Intarent & Exosptenal Hems (1-2) 2,002,289 2,000,13 1,290,683 8,771.1 3,784.38
4 " |Cihar Ineoma x5 A _(25.78) (138,47}
5" |Frofit bators Interest and Excoptonal iema Z,066.71 2036.92 1,320,852 6,808, 80 3,874.61
| & [intersst &rid Flnanna oharges 450,20 U947 EEFRT 08,87 1408.60
7 |Profit after N rest bLt bafore sxow pHonal 1,580.45 T BT 48 BO7.80 #,207.78 2,818,87 |
B |Forelgn Exchange Flociuations (Galnyloas (T80T 41517 145.08) LR [CEN)
%P bators mxation 2,384 4 1,104.38 1,038,355 421782 ,BT8.84
10 | Tax expansa
__%mm TAX EXpense 5182 287700 §iNE] BEG.o1 303,24
Dafarmad Tax EXpansa [EEXT] A4.70 H).78 310,58 282,72 |
Fringé Beneft Tay - - . - -
11 | Net Proflt for the perlod 1,637.53 70858 (L ICF] Hana.28 _%,000.80 |
12 | Faid-up shars Gapltal 2,008.97 2,008,717 2,008.72 2,008,17 2.006.72
__{Faca Valus of Rs, 10/~ each
13 |Reaenas excluding Ravaluation Medare e, .08 £1,331.27 19,872.24 22 560.08 19,972.24
14 |Saele Eamings par Share (ia, B.18 3,88 A.40 14.53 T0.42
14 [Dlluted Edmings per stiang (5.7 XE] KX 4,38 1487 1547 |
18 |Public shlrahniain
NG, ofnh_inrll 11,218,874 R )] FRLRIE 11376,874 | 12,162,183 |
- Parcaniagg of sharanolding LLIERE) 7 Y- N 1 W .31
18| Promotars and promatsr graup
Sharehaldin 4
a] Pind odlgnuumblrlﬁ
umbe: of sheres 5,007,500 8,088,500 1,798,870 9,007,800 1,758 375 |
Pércantege of shers 15 proroler gren ) T | I £t Y
Parcantg_g"g“'- & &hareg to total u‘a"p‘T!aT_g — TE450%|  Z6.38% 8.77% % B.77%)
b) Non-encumbared _ N
Number of shard SE83TAE0| G078 192|  BidemiT 3,837 480 B 145817
Permentage of shares 1o promoter proup A3 STERE[ . TT YA a33a%| 77 73%|
Enqrmm___ ='A Hamnn—."FFTI'n rapital i0.10%, 10.53% TR ) 1 R 30.84%
~ Not Annualised

* Nof Annualiesd for Quaier ending
1) The sbowe resulte ware revewed by the Audlt Gemmittes and Hppved Dy tha Board at Ita meating held on 24 Aprdl, 2042
#) Figures of lagt quartar ara the balancing figures betwesan audiied #aures In mapact of the il Tnanalal year and the publlzhed year to date
figures upto the thind quarter of tha curent franclsl venr.
8) Pursuart to the Notifieation No.G.8,R.913(E), dt,20.12.2011 lasusd by the Minigtry of Company AMaim, the company hag eptad to ¢
forelgn ourrency gaing and legses on loans uiilisad for purchaea of fixed saaets. As a mault of change In palley, an ameunt of
Rs.813,59 lakhs aocounted as ravenus loas during tha perdord Apri,11 - Dacember, 11 1a Included s part of fiked aasets during
the quarter anded 21 March 2012
4) Thet company haa recelvad 07 complaints from investae during thi Guarler 1t January, 2012 & 376t March, 2012 and all wans 1o
No complaints were pending from pravieus quarter.
5) Tha Company oparalas enly In the sagment of Pharmeceutioars.
&) Flgures are regiouped whersver necessary,
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. AUDITED FINANCIAL RESULTS - STANDALONE FOR THE YEAR ENDED 315T MARGH, 2012

_ {Rs. Lakhs)
Present Fravious
8l 3 Months 3 Manths 3 Manths accounting | accounting
No Particulara anded 3fst \ended 3t ended 3Mst| yearendad (yearendad
! March, 2012 | Dae, 2011 | March, 2011| 31st March, | 3tetMa rah,
2012 2014
“Auditad Urauditsd | Audlied Audlied Audited
1_[Net&ils/ Income from Oparationa 16,542,533 18,886.08]  10,477.76 66,287.77| 40,867.70
2 |Expanditure
a) (Inorease)/decreaza In firlshed goods _
Bnd wWolK In progress 434.87) 260,78 (727.85) (592.24) 142,84)
b} Consumption of Raw Matedals 10,978.58 §,271.05 7,068.15 86,130.83]  28,270.02
c) Employee coat 694,58 076.74]  678.13 3,785.72] _ S.h04.42
d) Depreciation 485,83 448.30 408.74 1.707.80] _ 1,882.13]
8) Manufaciuring Expensea 840.34 873,44 653,45 3,191.89 2,582.08
@) Freight outward & clearing chares §91.50 828.59] §22.20 3,219.73 2,083.71
hYR & D Expenses 86,57 87.59 11.27 184.80 135.40)
) Other expanditure 800,15 1,013.19 581.24 3.0_4§.'i§ 2,447.02
Total 14,571.67 13,739.14 5,268.34 50,793.71 36,800,594
Profit from Operations before Othar Incoms, Intarest &
3 |Bxecaptional ltema (1-2) 1,770,786 1,816,94 1,188.42 5AT4,08|  3,766.76
4 |Qther Income (82.24) (ﬂﬂﬂ {40.88) (109.655 .17
Profit bofore [ntereat and Exéoptional ltems 1,835.00 1,826.98 1,230,31 8,863.13 3,037.83
& [interest and Finence chares _ 450.83 A77.04 304.84) 1.540.41]  1,iza.20
7 |Profit after Intaraxt Bt befote sxcephional fems 1,3'&1'.6?‘ 1,349.93] 925.47\ 4,083,72| Z701,73
8_|Forélgn Exchange Fluctuations (zainyioaa “(B13.59) —A%5.42 {#.90) - (@810
2 |Profit bafora taxation 2,185.68 8p4.50 870.37 4,033.72] 2,738.83
10 ITex expense _
= Gumment Tex Expense 517.92 253.99 £8.50 Bas28 285.49
- Deferred Tax Expanse 192,43 410 80,70 T80 282,51
11 |Nat Profitfor the petlod 1,478.28 5§85.81 §23.13 2,730.64]  2,171.88
12 (Pald-up share capital 2,006.17 2,006.17 2,000.72 2.008.17 2,005.72
(Faca Value of Re.10/- mach)
13 Fbaaer\gi exaluding Renaluatlon Reserva 22,033,84 21,287.03 20,2013 22,833,584 20,201.83
14 |Bazic Eamings per zhara (R8.)" 7.37 287 10.08 15,81 10.53]
15 [Diluted Eaming per share {Fa) " 7.34, 2.68 10.78 13.58 78
18 |Public Sharaholding _
- Ho. of shames 11,216,874 11,858,022 12,162,162 11,216,674 | 12,162,182
_- Parcantage of sharehoiding 55.9T% W% 60.59% D5.AT%|  B0.59%
17|Promoters and promater group
ShamhoIdlrlg_
g) Pledged/Encumbered
_Nurriber of hares 5,007,500 5,085,800 1,758,378 5,007,500 |_ 1,750,376 |
Percentage of shares to promoter group B8.81% 82.35% 22.28% 56.61% 22,268%
— Percentege of sharas 1o total oapital 24.95% 26.36% 8.77% 24,98% 8.77%
b) Non-engumbenad
Numbar of shares 3,837,480 3,015,192]  6,145.817 3,837.480] 6,145,617 |
Parcantans of ahares to promoter group 43.38% 37.88% TT.74% 43.38% 17.74%
Parcantage of ahares to folal capltal 10.13% 18.533% 3.84% 19.13% 30.84
" Not Annyalised for Quarler ending

1)Ths abote results were raniwed by the Aud Comimilies and approved by the Board at ts mesting held on 24 April, 2012
2) Figures of iaet quarter are the belancing figunes betwaan audited figuras I respact of the full finanolal year and the published year to data

.. _figurms upto the third quarter of it ument financlal year, ) ,

-3) Pursuant to the Notffigation No.G.3.R.813(E), d1.25.12.2011 Issued by the Minigtry of Company Affairs, the company has opted to capltallse
orelan currency gaine and loszes on loans utllised for purchage of fxed assets. As a resuft of ahanga In policy, an amount of
t8.813.59 lakhs accounled as revenye loss during the period Aprl,11 - Decamber, 11 i Included a8 part of fixed gasats during

. e quarter ended 3f Maroh 2012, i

4) The company has recaived 07 complalnts fom Inveators during the quarter 1st January, 2012 to 315t March, 2012 and &l war rasolved.

~__No somplaints wera panding ffom pravious quartar. ‘ o

) The Company operates only In the sagment of Pramaceutioals.

€) Flgures ara regrouped wherewer noceseary.

About Granules India Ltd.

(BSE: 532482, NSE: GRANULES)
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@ cravuss

Granules is a fast growing pharmaceutical manufacturing company with world class facilities and i committed to
manufacturing excellence, quality and customer service. The Company produces Finished Dosages (FDs), Pharmaceutical
Formulation Intermediates (PFIs) and Active Pharmaceutical Ingredients (APIs} for quality consclous customers in the
regulated and semi-regulated markets, Granules support customers with unigue valus, extensive product rangg, proactive
solutions and a global network of associates. The Company’s global presence extends to over 300 customers in 50 countries
through offices in India, U.8., UK., China and Colombia. Granules offer all thres components of the pharmaceutica] value
chain which gives the customers flexibility and choice.
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Granules has the largest PFI facility in the world with an industry leading 6 ton batch size. The Company has its own
ANDAs and dossiers which enable customers to quickly enter a market Instead of filing their own applications. Granulss
has a highly skilled regulatory affairs department that can offer customers support and can help them navigate through
regulatory lssues.

Granules has strengthenad its advantages through its Operational Excallence (OE) department which looks at every stap of
the manufacturlng process in order to gain efficiencies and has also implemented systems that have standardized quality and
reduced varlation The Company’s OF program is regulerly citad by MNCs as a “best in class” program and is the
comparative advantage that lets Granules provide world-class quality products at a lower cost than its competitors, The
adoption of the OE philosophy by Granules has earmed It several recognitions includltiy The Economic Times
Manufacturing Excellence Awards 2011,

Caution Statement:
Certain statements made abovs may be “forward looking statements” within the meaning of applicable laws and
ragulations,

Contacts:

Rulkmini Bax}/ Divya Balasubramaniam
Genesis Burson-Marsteller

+91 964 232 0044/ +9] 2962560024
rukmini baxi@bm com/divya.bala@bm.com
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