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Granules india Limited
lind Floor, 3rtl Bid, My Huiw Hub, Madhapur, I lyderabad 500 081. INDIA

Ph : +91·40·66760000. FaA . +91·40·23115145
E·m311 : ma@granulesindia.com URL : mm.granulesindia,com

Dated ADril 24th. 2012

The Manager Fax: 022 - 26598237/38
Listing Department
National Atook Exchange ot 1ndia Limlted
'Exchange Plaza', C-1, Block G,
Rundrn Kupla Complo}i, Bandm (E),
Mumbai - 400 051

Dear Sir,

Sub: Outcome ofthe Board Meeting held on 24.04.2012.

Ref:  Clause 41 & Listing Agreement

Symbol: GRANULES

The Board ofDireotors at their meeting has -

I.  Approved the Audited Results for the year ending 31.03.2012.

2. Recommended a final dividend of Rs. 0.20 per share representing 20% of Paid Up Capital for

dw  nanulal yoar 20 1 1 -12;
3.Granted 5,05,000 stook options to Indepolldetit DIAe'.'lvi,# & Eniplwygon undMI- Slwuk Opllun

Scheme 2009.

4. Finalization ofDate of Annual General Meet.inM on 02.07.2012.

5. Finalization ofdate ofBook Closure as 26.06.2012 - 02.07.2012.

Request you to take the above information on record.

Thanking you,

Yours faithfully,

FOR,  ;0*r U 
ES INDIA LE«rrE  -

f   /.1 - 0/F v_'4

et
(SHI INGI SHARNIA) k (

< C  HYO, ) 123)
Company Secretary &
Compliance Officer %'..W-, 11'* -:
Encl: Results & Press release
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B) AUDITED FINANCIAL RESULTS · STANDALONE FOR THE YEAR ENDED BIST MARCH,  201.
(16. Lakhe
Previous

S Months 3 Months 3 Months Pr.Bant
accounting

S1 accounting year
NO.

Particulars ended  31st  ended  31:t Indid  31st ended alst yearendid
March, 2012       Dec, 2011 Maroh, 2011

March, 2012
31*t March,

2011

Audited Unaudlted AudIMd Audited Audited
1     NIt 09100 / Income horn Ome tlens 16.542.33 Ilgl.ll.IT.lr ,         10,477.76 ig.267.77    40,567.70

2 Expindlturi
a) (Inoreaseydecrease In linlehed goode

and work In progress (454.97) 259.79 (727.85) (592.24) (142.84)
b) Consumption of Raw Mlteriala 10,978,69 9,271.05 7,069.15 36,139.93 Illi141179
c) Employee cost 994.68 976.74 679.13 3,706.72 2.834.42
d) Depreciation 486.63 448.30 409.74 ',797.00       1,588.13
,) Manufacturing Expenses 940.34 873A9 653A5 3,191.89 2,582.08
j riwight *ut,vk.·4 5 4.kil ,W :bir·goa 004..0 Ins..O 00(AO 4040.79 0,099.74

h) R&  D Exoenses 66.57 67.99 11.27 194.80 138AO

1) Other expenditure 809.15 1,013.19 681.24 3,046.29 2,447.02

Total 14,771.57 13,739.14 9,288.34 50,793.71 IBIEI,IM 
preflt from Operation* before Other Income, Interest &

3    Exclotional Itemt(141 1,770.76 1,010.94 1,189.42 5.474.05 3,766.78
4 Other Income LMA) WI,Ii>Jl CAST.  (109.0811 Mi"
5 Profit befori Int restand Excentional ltimi 1,833.00 1,826,96 1,230.31 5,583.13 Itlf,  lrll
6   111*,stind-Finance char· 4-. 450.93 477.04 304.84 1,549.41 1,136.20
7    Pront aft*r It,torist but bifori *xcol,tional items 1.382.07 1,349.92 925.47 4,033.72 2,701.73

8    Foreign Exchange Fluctuations (gain)/loss (813.58) 455A2 (44.90 (38,10)
9    Profit before taxation 2,195.68 894.50 070.37 4,033.72 2,739.83

10 Tax e*penze
- Current Tax Expenge 617.92 253.99 66.50 985.29 285.49

- Deferred Tax Expenze 199.45 44,70 80.75 817.80 282.61
11   Not Proh forthe penod 1.478.28 595.81 823.13 2,730.64 Z,171.83
12  Paid-up share capital 2,006.17 2,006.17 2,005.72 2,006.17 2,005.72

(Face Value of Rg.10/- each)
13  Reserves excluding Revaluation Reserve 22.467.62 21,287.03 20,201.63 22,467.52 20,201.63
14 E, ,.,,  --* 7.87 2.97 10.83 13.61 10.83

15   Diluted Earning per share (Rs) * 7.34 2.* 10.78 13.56 10.78

16    Public Shareholding
- No.ofohare. 11,216,674 11,898,022 12,152,162  11,216,674 12,152,162
. Percentage ofshereholding 55.91% 59.31% 60.59% 55.91% 60.69%

17 Promoters end promotor group
Shamholdlng
1) Pledged/Ena,mbend

Number of ahares 6.007,600 5.088,500    1,759,375 5.007.500    1,759,375
Pprcentage of shares to promoter group 66.61% 62.33% 22.26% 56.61% 22.26%
Percentage of shares to total capital 24.96% 26.36% 8.77% 24.96% 8.77%

b) Non-encumbered
Numberofsharaz 3,837.480 3,075,132 6,145,617 3,837.480 6.145,617

Percentage of shares to Dromoter groug 43.38% 37.69% 77.74% 43,38% 77.74%
Percentage of shares to total capital 19.13% 16,33% 30.64% 19.18% 30.64%

* Not Annuallsed  for Quarter ending
1)The above  results were reviewed bythe Audit Committee and approved by the Board at its meeting  held on 24 April, 2012
2) Mgures of last quarter are the balancing figures betweon audited figures in respect of the full financial year and ute published year to data

figures upto the third quarter of the current financial year.
3) Pursuant to the Notification No.G,S.R.91*E), dt29.12,2011 liued  by tile  MInlaby of Company Alialrs, the company has opted to capitaliae

foreign currency gains and los as on loanm utlised ibr purchase of fixed 958818.  An a ranuR of change In policy,  an amount of
Rs.813.59 laI(hs accounted as revenue lon during the period April,11 - December,11  Is Included as part offixed asset  during
Ae quarter ended 91 March 2011

4) The company has received 07 complaints from Investors during the quarterlst January, 2012 to 31st March, 2012 and all were resolved.
No complaints were pending from previoum quarter.

5) The Company operates only in the *egment of Pharmaceuticals.
8) FigureB are regrouped whetever necessary.

for and on behalf of the Board                       A

CF    blod" 4ir-Al.Vt
Plago : Hydorabad Dr.C.lispswarrR2
Date   :April 24.2012

/

A<Chairman
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Granules India Limited
Standalone Statement of Assets and Liabilities

(Re, In lakhs)
As at Agat

current year previous year
end end

Particulars 31 March,2012  31 March,2011
A      EQUITY AND LIABILITIES

1 Shareholders' Funds
(a) Share Capital 2,006.17 2,005.72

(b) Reserves & Surplus 22,467.52 20,201.63

Sub Total Shareholders funds 24,473.68 22,207.34

2  Non.current liabilltes
(a) Long-term borrow nps 8,806.34 3,783.27

(b) Deferred tax Ilabllites (Net) 21309.18 1,991,38

(d) Long-term provisions 153.03 118.99

Sub Total Non current liabilities 11,267.55 5,893.63

3 Current liabilities
(a) Short-term borrowings 6,373.41 4,779.63

(b) Trade payables 6,422.69 3,524.67

1,1'.11 1 11  111111 1708' d ' ara Al;
(i) Tansm e assets 22,153.06 20,417.51

(11) Intanglble assets 1.562.33 1.881.28

(111) Capital work-in.progess 2,907.52 613,64
26,622.81 22,812.43

(b) Non-current investments 3,279.60 2,260.25

(c) Long-tenn loans and advances 2,034.87 1,087.69

(dl other non-oument assets 11.80 11.80

Sub-total - Non- current astets 31,949.18 26,252.07
2 Current assets

(a) Inventories 8,857.36
--

6,013.37
(b) Trade receivables 5,302.80 3,754.51

(o) Cash and cash equivalents 2,365.20 682.35

(d) Short term loans and advances 263.94 203.99

(e) Other current assets 1.96g.32 1,707.30
Sub- total - Current assets 18,758.62 12,360.92

TOTAL· ASSETS 50,707.80 38,612.99

For and on behalf of the Board

4 ALL,3B:   N   4 ·t.3.3» ,-
.

Place: Hyderabad Dr.C.Nageswl *il-6-
matu; Apill 24,2012 Chairman
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GRANULES INDIA LIMITED

9 Regd Omce: 2nd Floor, 3rd Block, My Home Hub
Madhapur, Hydembad 600081

AUDITED FINANCIAL RESULTS -CONSOLIDATED
FOR THe YEAR  ENDIED 31 t MARCH, 2012

Rs. Lakhs
  ..

Present Privlous
S1

3 Months,ndid     3 Months 3 Months
accounting year agoountlng

NO.
Partioulars 31st March,        Ind•d 31•t        Ind.d 31st

Inded    31xt yoarinded
2012 Dic, 2011        March, 2011

March, 2012
31st March,

2011

Audited unaudhed Audited AudMed Audited
1  N/••1••/Incomlfromolridlelli      .....   .-   ..10, ·05.......MA.&.7.2.,2.T.........11,888,04___....652 06:89--  -----45-1 L
2 Expindlturi

a) (Increaseydecrea a Ir  11,11.hed SloodL.-.-.-,-
and work In progrezz -- 8.77) 172.80  194.27)  157389 /189,68)

IfteriMitlrrri li  12.077.68 11,296.05 7,298.13 . 42,010.22  -- 29,725.09
c) Employee con 1,098.37 1,121.33 733.11 4,203,83 3,146.95
d) Dfraclation 578.74 522.45 473.01 2,069.54 _.--1-83-1.37--
el Manural:tridrIA  p_er[ 9, 1,293,02 1,249.38 822,63 4,432.05   _    _0,
D Preightout.lmrd &.glearing arges 1,122.90 907.30 627.01 3,497.28 2.256.37

91 R&  D EmeAses 82.79 185,96 216.66 480.98 340.91
....

Ih)_QuieriER!10 111!IP------ 829.01 1,134.88 714.98 3,372.72 2,913.85
Total 16,805.78              18,572,14 10,698.20 69,625,111 43,723.61

Profit from Operatieni bifara Other Income,
3    Interost & E*qpulanalltim*fl-21 2,003.29 2,000.13 1,290.83 5,771.18 3,794.36

„i Otherincome (52.42) (36.79) (29.79) (135.42) (80.25)
5      profit bofore Interast and Exspplignalltems 2,055.71 2,036.92 1,320.82 5,906.60 3,874.81
6 -101Mpstand Finance charges 486.26 519.47 332.82 1,698.87 1,268.69
7    Preflt aftor Interest but before exceptional items 1,569.45 1,517.45 987.80 4,207.73 2,615.92

8    Foralon Ellpt,ange Fluctuatlona (gain)/1088
-S-SFRISa. taxation

(760,411 410,17 (40.00) too.91 1 (69.021

2,354.80 1,104.20 1,035,08 4,297.63 2,675.54
10    TOX 0*ponoo

Current Tax Expenee 618.64 261.00 73.23 088.51 303.24
Defand Tax Expense 198.51 44.70 80.75 318.86 282.72

-

Fringe BeneRTux
' 1-   Net Prom forthe Period 1,037.83 798.59 881.92 2,995.28 2,089.59

12 P Id·up.
fface Ite-#21

2.006.17 2.006: 7 2.005.72 li@PidZ. 2.005.72

0/- each)
13  Reserves excluding Revaluation Reserve 22,502.76 21,331.27 19,972.24 22,602.76 18,972.24

..1.11-.

14-  B.do Eaninas per share (Re.r 8.16 3.98 4AO 14.03 10A2----...
14   Dl!110 Earnings per share (Rs.r 6.13 3,96 -1:319 14.87  ._.     10.37
15 Public Shareholding

- No· ofsheres 11,214$74 11898022 12,152,162 11,216.674 12,1-8£1/('
. Porcent  ge efihireholding 66.91 94 GO.2144 60.5046 66.014. 80.60%

16  Promotl z.  Ind Dromoter grau._
a...  · ·n g
trELJORtilimbend

Numbor of shares 6,007,500 5,088,500 1,759,375 5.007,500 1.759.375
Pereertlimegishares to Dromoter Mroup 56.61% 62.33% 22.28% 58.81% 22.26%

rl rt

--- «--C.:Hew#.09 wrei, "eul .111£12! 21 &4101 00.#070 0//) 94: Tr--I-/8
--

D) Non-enwmDema
-NumbitaMbl"9-.......... 3,837,480 3,075132 £31.61 --15"' 19--nomnmrOInip Ng gRm IN *48N //./454 ' 9/4& --LE*waE77.74%

p  -1.41w. Wr a|. 1.8 6 66| L W|iM| 1 W. 1,  70 le·Ja,0 JU.0470 181 r'..„··..7/am"r
*Not Annualised
* Not Annuallsed for Quarter ending
1) The above  results were reviewed bythe Audit Committee and approvad by the Board atits meellng  held on 24 April, 2012
2) Figures of last quarter arc the bilinoing ligures between audited flgurin In rexplot of the full financial year end the published year to date

figures upto the third quarter of the current financial year.
3) Pursuant to the  Notillcation  No.G.S.R.91*E), dt28.12.2011  Issued by the Ministry of Company Affairs, me company hax opted to capttelise

ferel n BuMMey BlaiM ard |08)88 ort loaria utillaa,:1  f:,· PL, 4,-*p vr IIA.J w8ful .   Au u i wwll uf ul,•i,Bu Iii polloy, an amount of
Rs.813,69 lakhs accounted as revenue loss during the period April,11 - December,11 is included as part of fixed assets during
the quarter ended 31 March 2012.

4) The company has moelved 07 complaints from Investors during the quarter 1  t January, 2012 to 31 st March,  2012 and  all were resolved.
No complaints were pending from previous quarter.

8) The Company operates only In the segment of Pharmaceutical@.
6) Figures are regrouped wherever necessaly.

lor and on behalf of the Board 1.

9 e ,$-374&45),mi
Plaoi  : Hyderab.d Dr.C.Naggawm·6Rao
Oate    : April 24,2012 r

4Ii,Irman

i
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Granules India Limited
Consolidated Statement of Assets and  Liabilltes (Rs. In lakhs)

As at As at
current year Previous Year

Particulars
end end

31 March,2012 31 March,2011
A      EQU TY AND LIABILITIES

1 Shareholders'Funds
(a) Share Capital 2006,172,006.72
(b) Reserves & Surplus 22,502.76 19,972,24
(c) Money received against share warrants

Sub Total Shareholders funds 24,508.92 21,977.95

2 Non-current Ilablittes
(R) I nn041 trm hnrrnwingR 8,805,04 3,788.27
(b) Deferred tax liabilites (Net) 2,301.50 1,985.85
(c) Long-term prov alona 153.03 118.99

Sub Total Non current liabilitie$ 11,269.88 5,887.91

3  Current Ilabilitii
(a) Short-term borrowings 11,360.22 ---Il8315.27
(b) Trade payables 7,504.70 5,160.53
(c) Other current liabilities 1,984.18 1,865.21

(d) Short-term provls ons 466.32 349.66
Sub-Total -current liabilities 2015,43 15,710.67

TOTAL- EQUITYAND LIABILITIES 57,084.23 43,576.53
B   ASSETS

1 Non·current assets
(a) Fixed Assets

(1) Tangible assets 23.323.24 21,769.48

(11) Intang ble assets 1,719.09 2,092,60
(111) Capita work-in-progess 2,929.65 685.08

27,971.98 24,547.16
(a) Non-current Investments 1,044.64 29.81

(b) Long-term loans and advances 2,024.02 1,070.91

(o) Other non-current assets 38.29 26.94
Sub-total . Non. curront assets 31,076.92 25,674.83

2  Current assets /

(a) Inventories
-

10 091.05 71612.78
(b) Trade receivables 9,453.68 7,161.30
(o) Cash and cash equivalents 3,198.19 1,198.79
(d) Short term loans and advances 263.94 203.39
(e) Other current assets 2,100.43 1,826.45

Sub- total - Current assets 26,007.31 17,901.71
TOTAL- ASSETS 57,084.23 43,576.53

for and on behalf of the Board
11.('00 fLL LPH#r/La

Place: Hyderabad Dr.C.Nag wara Rao
Date: April 24,2012 Chairman
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( GRANULES
Press Release
Granules India's FY12 Revenue increases 37% to Rs. 653 Cr.; Net Profit increases
43% to Rs. 30 Cr

Hyderabad, April 24, 2012: Granules India Ltd., a fast growing pharmaceutical manufacturing
company, announced financial results for its fiscal year 2012 ended March 91, 2017.. Or inillp.S
consolidated net revenue increased 37% to Rs. 653 Cr, while consolidated net profit increased 43% to
Rs. 30 Cr.

Fiscal Year ended March 31, 2012

Financial Highlights
•    Net Revenue: Rs. 653 Cr., an inorease of37% compared to ]is. 475 Cr. in FYI 1
•    PBT: Rs. 43 Cr., an increase of 61 % compared to Rs. 27 Cr. in FY11
•     Net Profit: Rs. 30 Cr., an inorease of43% compared to Rs. 21  Cr. in FY 1 1

Standalone Sales Breakout
- Finished Dosage (FD) - Rs.  185 Cr., an increase of 83% compared to Its.  101  Cr. in FY12
• Pharmaceutical Formulation Intermediate (PFD - Rs. 197 Cr., an increase of 27% compared to Rs.

155 Cr. in FY12
• Active Pharmaceutical Ingredient (APD - Rs.  181  Cr., an increase of 20% compared to Rs.  151  Cr.

in FY12

Sales grew on a sequential quarterly basis throughout the year with the fourth quarter being the highest
in Granules' history, Finished Dosage sales grew due to customers ramping up existing multi-year
contracts. PFI and API sales were driven by Granules' ability to garner larger wallet share from
existing customers.

Granules is currently tripling Finished Dosage capacity to 18 billion units and more than doubling PPI
capacity to 18,000 tons. The expansions are scheduled to finish in June. The Company will start
generating revenue from the new capacities starting in the second quarter ofFY13. The expansions are
being completed within existing facilities so Granules will be able to immediately commercialize the
new capacity for the regulated and semi-regulated markets. The Company has substantial baokorders
on hand which will lead to an increase in sales growth at its standalone operations once capacity
expansions are completed.

Profit before Taxes (PBT) increased 61% to Rs. 43 Cr in the fiscal year. Profitability inorcascd faster
than revenue due to the PBT margin expanding 17% to 6.4% and shows an improvement in the
Compnny's efficiency. The PAT margin almn int:re <ad (la nita thpt fnr.t thflt Granulc.g did not have TOU
tax credits in FY12 as it did in prior years.

"While the past fiscal year was rewarding, we have continued to take the necessary steps to ensure we
can accelerate our growth rate and build sustainable revenue. Granules has established a business
model that will continue to accelerate in growth while simultaneously increasing profit margins. In
FY12, we aohieved top-linc growth of 38%, which helped us achieve a 5-Year CAGR of 28%, far
ahead  of the industry average  of  14%. We believe  FY13  will  be  one  of our  most exciting years; -

top-line growth will further  accelerate  and our margins will improve  due to higher capacity utilii   £14
at the Company's production facilities and a favorable product mix. We are committed to being*f     1<3
India's fastest growing pharmaceutical manufachring companies." said Krishna Prasad, M448#gqyo.  ) Ill
Director of Granules India. \\3 -C 1 47.//

\115  Lv   0.,/ 1/
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  G RANULES
Adding to this, Dr. Bhaskar K;rishna, CEO of Gram]les India, said,   Granules has spent tremendous
energy improving our operalions and we believe our facilities are among the most productive ones inthe world. In the past year, we completed several operational excellence (OE) projects that enabled us
to increase API capacities. Our Paracetamol API facility produced 1,000 tons in Maroh which is a
tremendous accomplishment considering the facility was intended to produce 600 tons/month at its
inauguration and only recently produced 800 tons/month, We also made improvements that increased
our Metformin API capacity by 35% Guaifenesin API oapacity by 55%."

Appendix
AUDITED MNANCIAL RESULTS -CONSOLIDATED

FORTHEYEAR  EN09O 21/ MARCH, 1012
Ra Lakhs

Prosont PrevioUS
S1 3 Mcnms 3 8/tontll# 2 Months

aoeounang yeir nesoungng
No. Partlcul'- •nded Slit Inded 31•11 enld alit ended 311* yiarindod

March, 2012      4 2011     Maroh, 2011 March, 2012 31lt March,
2011

Audited Url.17180& Audl*01 Awdltod Audited1     Nat sales/ Income from op*rationa 18,009·05 18,672.27 11,880.04 68,396.59 47,517.982 hp•ndltuM
iKZInoriase)/decrease In finished goods

and work In proQ*Ns -·7308 771 172.80 (1 94.271 (873.69) (169...b) Coiumpt on or Raw MATerla I «077.68             1 1,296.06 1,208.13         48.81 2 -      26:726.09HTI 159-3ii*t 1,098.37 1,121.33 783.11 4,203.83 3,140.'SdiFpNoifion 578.74 522,45 478,01 2,089.54 1,831,7g) Minul Clurng Expenses 1,203.82 1 249.38 822.63 4.432.05 S.684.380 Fr«ht outwwd 8 Gleadng Charges 1,1 .90 607.30 027.01 5.497.28 2,286.379) R&  0 Expenses 82.79 135.ES 218.56 480,98 340.elr,  Otnor expenditure 820.01 T,134.Oe 714.98 3,372.72 2.813.85Total
16,805,76 16,672.14 10,698.20 59.926.41 42.793.lilProtitfrem Op•ratten  belur• other Inoome,

3    Inut•* & Ebcolptierlll ttems (14) 2.003.29 2'goo,13 1.290.83 5,771.18 3,794.364    Other Inoome (02.4Z) (35.79) (29.79) (138,423 18£205 -  rolit Dolor• Intorestand E<Goptional Ilims 2,tiE&.71 2,035.82 1,320.62 6,806.60 3,874.018      Interlst und  Plninal ohg  · ag 488,28 619,47 331.82 1,69B.87- 1,268.697    Prolitakir Intereet but before exooptlen.l 1,568.45 1,617.45 88%00 4,207.7a 2,615,92
8   Foreign ExaMange Plwellationo (galn)/loaa (786.41) 413.17 (48.08) (89.AL) (50.62g   Profit befori to*.1,an

1,104.28 1,035,80 4,2 7.63 2,575.5410   1bx expinso 2,354.88
i

tunint Tax Expense sit.54 281.00 73.23 086.51 303.24DeFarred Tax Expenge 198.81 44,70 80.75 810.88 282.72Fringe Bendt Tax
11     Not Protlt for mi ptrlod 1.837.83 798.69 Bai[.82 4, gme 2,058.6812   paid·up share daptal 2,006.17 2,006.17 2,065.72 2,006,17 2,000.72(pace Value or Rn,   Ol- emch)
18  ReeeMs exc uaing Raluallan ReseM 22.968.08 21,331.27 19,972.24 22,989.08 19.972.2414 iq· lt,=rlirn;5TlfPIrlirlrllij* 8.18 3.98 4.40 14.03 104214 1.:IMIZE,imimm:Al:Fl,3,rm:Im.)• 8.13 '  3.95 4.38 14.87 10 3715  Public Shamholdlng

- No. of,har•i 11,216,674 11898022 12,182,182 11,218,674 12,152,162- Peroent*Ele of shirehold rg Ms,9.-96 00.51% 60.68% 05.81% 60.59%16 Pmmotels and prnmoter Glroup
ShareholdIng
e Pilagect/ naum ored

Rumber ofahares
5,007,500 5,088,500 1,759,375 4007.500 1,750,376Pementafle of sharps to proli,aer group 50.61% 62.33% 22.28% 88 81% 22.28%Pementlge of shar,8 to total Cupltal 24.80% 26.36% 8.77% 24 0816     '-   8.7796b) Norincumbered

Number of stneris 3,837;480 0,013,'32 6,145,617 3,837,480 6,145,817pereentag• of sh*,1,4 to promder oroup 43.38% 37.69% 71 74% 43,38% 77.74%PUW**al of,iharAM In'lnt•I rwpltil 10.10,6 10.33% :Li:11*%' 19.134 30.04%  Not Annuilied
* Na AMMUITIsof   for auaiter ending
1) The abow  resulte weri n low,d by the Audit Committee anc upprold by the Boam at Its meeting  held on 24 Ap,it, 20122) Figures of laut quarter ara tho balancing Iloureg butwaan audited *gure, In rwspect  of the lilli mnancial year and thi pubIBhK year to dz:,-I-I.I.-fig ures upto the thlra QUErter of 1,18 fli,Tent linakiawl year.
8) Pulluarlt to the Notmeallon No.8.S.R.913(E=), dt,29.12.2011 last.lia Dy the Minlltly of Company Afhhs, tMe gornparly has opted to c ,0|        11]mign ourrency  gains  ami  INses on  Ilns utlmad for purchase  Of 11*ld OBBets.   As a  Imult of Ohange In  policy,  an amount of       /<  *F   Rs.818,59 lakhl  accounted as  re, nue lass dullrlg tm pe,lod April, 11  - Decembir,11  18 Ir,cluded  es  part  of lixed gaaeta cluring      /1 0, S.rthe quarter anded 31 March 2012.
4) The comp.,ny  1188  Noilted 07 compl=into  Trum  IMISIBM  during  th• 40,:tilur  1 ut  January.  20·12 ra aist  March.  2011 and all ware re-2 p  ,115 1 »21 EllNo complaInta were plnalng Rom pr,Moun quarter.
S) The Company operat  only In tlle segment of Pharmaceuticals. \35 L-- )6918) Flgwr,a ara regrowped whemporneces#Hly. *4
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( GRANULES
AUDITED FINANCIAL RESULTS   -STANDALONE FORTHEYEAR ENDED 318T MARCH,  2012

(Rs. Lakhs)
Present Previous

3 Months           3 Months          3 Months         accounting       accountingSt

No, Partlculars ended     3151    ended     31*   Inded     Blst      ye,rended       yearindod
March, 2012     Dao, 2011    Miroh, 2011 3192 March, 3lat March,

2012 2011
Auditad Unaudltmd Auditid Audited Audited1   Notaam:/ Income from Operationa 16,542.33     18,886.09    10,477.76 56,28177 40,567.702  penditure

a) (Inarmaeydecre zi In lintehed goods
and wolk In progress (434.97) 259,79 /27.85) (692.24)   3142.84)b) Consumption of Raw Materials 10,978.58 9,271.05 7,069.18 36,139,93    25,270,02c) Employee coat 994,88 978.74 678.13 3,705.72     2,834.42

d} Depmddlon 485,63 448.30 409.74 1,797.80     1,588.13
e) Manufacturing Expenses 940.34 873.49 053,45 3,191,89 2,582.08
0 Freight outward & clealing a iarges 931.58 828.59 822.20 3,219.73     2,083.71h) R&  D Expenses 88.57 87_99 11.27 194.SO 138.40
1) Other expendilure 809.15 1,01119 581.24 3,04&29     2,447.02Total

14,™.57     13,739.14 8,288.34 50,783.71    36,800.94
Profit from Operatlona before Other Income, IntBrest &

3   Exceptlonal Itoma (1.21
1,770.70 1,810,94 1,188.42 6,474,00     3,766.764 Other Income (B ]_ (10:02] (40.89] (109.08 (71,17)5  Profitbofore ntereitand atteptlenal lt ms 1,833.00 1,825.96 1,230.31 3,083.13 3,837.936   Intemst and Finance ghaines 450,93 477.04 304.84 1,549.41     3,138.207    Profitafter Interist but before exceptional Items 1382.07 1,349.92 925.47 4,033.72     2,701.73

8    Fomlgn Exchange Fluctuations (galn)1 0@a (813,59) 455.42 (44.90) (38. 0)9    Profit Mfore tmxation
2,195.88 894.50 970.37 4,033.72     2,739.8310  Tex  pense

- Gu elit Tax Expen50 517.92 253.99 80.50 985.29 285.49. De1#imd Tix EXPenae 198.48 44,70 80,75 317,80 282.5111  Not PrBilt for the period
1,478.28 595.81 823.13 2,730.64     2,171,8312  Paldup Rham capital 2,006.17 2,006.17 2,005.72 2,COS.17     2,005.72(Face value of Rs.10/- each)

13  Reaenes excluding Rewfition Resene 22,933,84     21,287,03    20,201,63 22,933.84    20.201.63
14   Bilo Earnings per share (Re.)' Y.37 497 10.83 13,61 10.8315    Diluted Earning per share (R@) * 7.34 2.98 10.78 13.58 10.7818  Public Shamholding

- No. ofs#mB
11,216,674    11,898,022   12,162,182 11,216,874   12,162,162- Percintage Of shariholding

65,8116 69,3lk 60,59% 5591% 80.59%17 Promotem  pmmotor group
Sherehcldlig
D Pledged/Encumbered

Number of 11areg 5,007300 5,088,600 1,759,375 5,007,500    1,789,376Percenta,B of shares to pmmoter eup 66.61% 82.83% 22.28% SS.St % 22.28% Ircentage 61 shares  to total  oapltal 24.96% 26.36% 8.77% 24,96% 8.77%b) Vownoumbered
Numberotshares 3,837,480 3,078,132 6,145.617 3,837,480   6,145,617Percenta,e of@hais to gromoter group 43·38% 37,89% 77.74% 43.38% 77.74%Pementaie ofahams to total capital 19.13% 15.33% 30.84% 19.13% 30.64%* Not Ann,Glised  br Quaner ending

1) lilli abote  msuits wdia- ewed by the Audit Committee and apptomd by the Board at Its meeting  held on 24 April, 2012il uiiof- :88t -quarter ai the balancing 8-6089  betwearl audited Bgures In  reapgot ofthe *Illinanolal  year and tile publishid year to date
ligO,65 Mpto the thld-iumiter of tile ounent linanalal year.

'3) Pumuant to the Nottkati n No.G,S,R,di3(2), m,29.12.2011 Issued by the Ministry of Company Afhim, the company 1135 opted to capltallse
 p cuing  gains  ind losses on  loans umised for purchase oflxed assets.   As a  result of ohainge In  policy.  arl amount of
Rs.813.69 lakhs accounted as re enue loss  during the period April,11  -  December,11  ta Induded as pat of 1!xed easets duling

,
the guarter ended 31*arph 2012.

4) The company has mcelied 0-7 comfalnls liom Inve,tors during the quarter lot January, 2012 to 31st March, 2012 and all wem resolmd.iEcomp1aintS Welf pending 715111 pra,lous quarter,
-

,;%2*m.-=Mng..r =...9.
in the segment of Phalmaceutloats.

C:tsr-'Prk.,f: IND:>.
'45. I.          1  r)%

About Granules India Ltd.    <  HYD  'S t-;

'tsf(BSE: 532482, NSE: GRAMULES)
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gGRANULES
Granules is a fast growing pharmaceutical manufacturing company with world class facilities and is committed to
manufacturing excellence, quality and customer service. The Company produces Finished Dosages (FDs), PharmaceuticalFormulation Intermediates (PFIs) Rnd Active Pharmaceutical Irigredients (APIG) for quality conscious customers in the
regulated and semi·regulated markets, Granules support customers with unique value, extensive product range, proactive
solutions and a global network of associates. The Company's global presence extends to over 300 customers in 50 countriesthrough offices in India, U.S., U.K., China and Colombia. Granutes offer all three components ofthe pharmaceutical value
chain which gives the customers flexibility and choice.

Granules has the largest PFI facility in the world with an industry leading 6 ton batch size, The Company has its own
ANDAs and dossiers whioh enable customers to quickly enter a market instead of filing their own applications. Granuleshas a highly skilled regulatory affairs department that can offer customers support and can help them navigate through
regulatory issues.

Granules has stengthcsned its advantages through its Operational Excellence (OE) depamnent which looks at every step ofthe manufacturing process in order to gain efficiencies and has also implemented systems that have standardized qualie and
reduced variation The Company's OE program is regularly cited by MNCs as a "best in olass" program and is the
comparative advantage that lets Granules provide world-class quality products at a lower cost than its competitors. The
adoption of the OB philosophy by Granules has earned it several recognitions including The Economic Times
Manufacturing Excellence Awards 2011.

Caution Statement:
Certain statements made above may be '*forward looking statements" within the meaning of applicable laws andregulations.

Contacts:
Rukmini Baxi/ Divya Balasubramaniam
Genesis Burson-Marsteller
+91 964 232 0044/ +91 9962560024
mkmini.baxi@bm.com/divya. baja@bm. com
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