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Date: 28" January, 2015 SRV SRR S TOREE ST T
Cranules india Limited

Regd, OffL
To Zivt Floor, 3id Block, Ry Horme Hab, Madhapur, Hyderabad - 500 681, 0iA
The Manager Phoo +01-40-30650000, 65765000 Fax  +91-40-23115145
Listing Department F-mall - mel@orandeshdiacom  URL ¢ wewgranulesinga.com

National Stock Exchange of India Limited Cli: LatterampLouan

‘Exchange Plaza’, C-1, Block G
Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Outcome of 161" Board meeting dated 28™ January, 2015,
Scrip Code: GRANULES.

Dear Sir,
The Board of Directors at their meeting has approved the following:-

1. The Un-Audited financial results (Standalone & Consolidated) for the third quarter ended 31*
December, 2014 along with the limited review report thereon;

2. Subject to approval of Sharcholders, to split / sub-divide the face value of the Company’s
equity shares from Rs. 10/- each to Rs. 1/- each;

3. Subject to approval of Shareholders, raising of funds by the Company for an amount of Rs. 250
crores with applicable green shoe option through issue of securities through a Qualified
Institutions Placement (“QIP”) to Qualified Institutional Buyers (“QIB”) as per the SEBI (ICDR)
Regulations;

4. Constitution of Qualified Institutions Placement Committee;

5. To hold a General Meeting of the members of the Company on 27" February 2015.
Please also find the enclosed Un-Audited financial results for the third quarter ended 31% December, 2014
and press release.

Request you to take the above information on record.
Thanking You,

Yours faithfully,

For GRANULES INDIA LIMITED

. CL\Q(«—%CEMVQ ,

CHAITANYA TUMMALA /2,
(COMPANY SECRETARY & \
COMPLIANCE OFFICER)

Enci: As above




LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial results of
Granules India Limited for the quarter ended 31™ December, 2014. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors / Committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KUMAR & GIRI
Chartered Accountants

J. BHADR.
Partner '
Membership No. 25480.

Place: Hyderabad.
Date: 27th January, 2015

Head Office : 1-11-126/D, Opp. Aero View Towers, Begumpet, Hyderabad — 500 016. Ph: 040-66330106
Rranch O ffice = 7.1-606 Sacrond Flanor Anand Thaostar Camnlay Kakinarda - 522 A0 Ph: OR2A. 220004 5
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GRANULES INDIA LIMITED

Regd Office : 2rd Floor, 3rd Block, My Home Hub
Madhapur, Hydorabad 500 081

{Ra In Lakha}
Stnloment of Consolidatad Un-Auditad Resulie for the Quarter and Nine montha endad 31at Dacember, 2074
'3:0. Partioulars Quarter sndod Nins months endsd Pra\-;l::el;'anr
MiAzz0ud | segezetd | SiAREd 3122014 | 31422018 31 Mnroh, 2014
UnAudited  {  Un-Audited [ Un-Audited Un-Audited | Un-Audiied Audited
{ 1 {Inoome from Oparations
() Net selas { Income from Operations { Nel of Exclse duly)
31,867.13 30,762.98 28,405.11 93,832.08 103917 109,566.48
{b) Other speraling Income - - i - - b
|___|Tetal Incema from oparations {not} 31,687.13 30,762.88 28,405.11 93,832.08 17.829.17 108,689.48]
I_2 |Exponsos
[ }(a] Coslof malarial Consumed 168.487.04 16,086.64 16030.60 64,912.15 48,754.02 67,131.23
| {{b) Purchages of atock-In-trade - - - x - -
{c} Changas In {nvenlores of Finished poods, Werk in
progress and Stack-in-rado £02.58 {2,079.67} (964.20, {2,220.48) (3,440.83) 12,806.11)
(d) Employse Benefita Expsnas 144.62 2687.32 22414 B 524.54 434.24 | 7TB8.50
6} Dapraclalion 250,54 A07.48 41.4 ,833.1% 524 88 G81.25
| i) Manufacluring Exponses 2,461.59. 227243 1 .04 , 709.14 84244 1021
| [} Freighl sutward 8 claarng charges ,203.66 ,258.52 1,238,12 ,793.30 ,645.72 ,274.38 |
R R & D Exponcas 84,96 70.3% 122.17 200.60 78,34 6782
i} Olhar expenditurg 2,168.77 235244 2,300.50 0,351.088 5,313 17 7,708.6;
Total 27,880.81 26,8315.45 2463085 B1,704.79 66,842.89 96,73E.88)
Profit frem Oporations bofora Other Incoma, finance
| 3 loosts & Exoaplional tams 1= 2} 4,088.32 3,927.43 3,765.28 12,127.20 £,806,20 12,847.79
4 [Other Income 87.05} £3.00 4778 183.02 25338 431.00}
Profit from Ordinary activities bofore financa costs and
| 6 lexcoptional jterns (3-4) 4172.37 3,881.42 3,813.04 12,310.91 §,170.51 13,278.80
B _[Finance Coats 802,50 802.79 465.20 2437.82 1,263.83; 2,042,73
7 |Profitfrom Ordinary notlvitios aftor financa cozts hut 3,280,87 3,179.63 3,367.78 B,872.39 7.914.69 11,238.16
| ihefors excoptional ttems {5 - 8]
|8 jExcepbonalilome . " . N . -
©_|Prefitfrem Ordinary activitlas befers Tax { 7 - 8 3,200.687 317863 3,357.78 9,872.39 7.914.69 11,236.16
10 | Tax axpensa 924 46 070.83 1,177.26 3,021.32 2,754.08 3,713.03
| 11 | Mot Profit from ordinary activities aftor tax {8 - 10} 2,358.41 2,208,00 2,189.69 £.251,07 5,160,602 1,523.13
| 12 [Exiraotdinaty tems (nol of lax expenss) - - . - - -
13 jHot Profit for the parlod {11 - 12] 235841 4,208.00 2,180.63 8,851.07 5,160.02 7,523.13
|_14 |Pald-up share caplial 2,042.62: 2,040.62; 202812 2,042.52 202892 202812
{Face Value of Ra 10/- each) .
15 _|Reserves excluging Rovalualion Resarvs 40,071,34 38,174.24] A0,717.75 40,071.34] 30,717.75) 33542.61
46 jEamings per Shara
a}Bnplo Eaminge per share (Re.) 11.58) 10.87 10.80 33.67 26.67 37.20
h% Dliutad Eumlnis éur share {R8) 1i.44 10.85 10,60 33.2¢7 26.08 38.@
PART i
Solact Informetion for the Quarter and Nina months anded 391 Dooember, 2014
. Partloulars Guartsr anded 9 Monthe endad Prelods your
Fy FXRERTIT] 000201 CERPYRE FIRERTIT] 3tAz2013 31 March, 2014
... |Public Sharcholding
- No. of shares 10,500,434 10484913 10,371,160 10,600,434 10,371,180 10,370,988
= Parcantage of shoseholding 1.41%} 51.87%] 53.14% B1d1% 51.14% $1.14%
|_...21 Promolers end promoter group
Shareholding
1) Pldged/Encumberad
Numbar of sharas 1,604,330 1,604,330 2,445,830 1,504,330 2445030 2.44! &‘
Parcentage of shares lo promoler group 15.18% 15.16% 24.68% 16.16%)| 24.08%) 24, 86%;
Parcentage of shares lo talal capite] T.37% 1.87% 12.08% 1.3% 12.08% 12.08%]
b} Non-encumbered
Number of shares 8,420,300 8,418,811 7484144 3,420,300 7,484,144 7,404,938
Porcanlage of shares ta promotor graup 4.84% B4.84% 75.42% £4.84% 15.92% 75.32%
Porganlzge of shares to lotal caplial 1.20% A41.26% 36.80% 41,23%: 35.00% 38.80%
Quartar endad
. Particulara 21.42.2014
INVESTOR COMPLAINTS
Pending al the beglnning of tha Quarier 1
Racolived during the quariar 45
Dleposed of during the quartar A4
{Remalning unrasalved &l the end of the quarter ML
1) Tha financial reaulls for the quariar sndad 315l Decambar, 2014 have Hoen teviewed by the Audit Commilies on 2715 January, 2015
and approved by the Board of Direoters et ils mealing heid on 28th Janunry, 2015,
2) The auditors of tha company carried out fmiisd review of tha above financlal resulta,
3) Tha subskdiariea and Jolit Yonture compand idered for Ihe lideled financial a8 on 314t December, 2014 aro Granules USA Inc, Gl Lifs Sclances
PvtLid, Granules Pherma Ing,, {Subskiiariea) and Granulea B P Go., Lid., Grantlea Omnichem PyviLid {50% Joinl Venture Compantse).
4} The Scherme of Amalgamation (‘Schema*} of Auctira Pharmu Limltod (APL), a wholly owned subsidiary of the Parenl Company,
and the Parenl Company has baon sanctioned by the Horvgle High Caurlof Judioalure al Hydarabad for the atale of Talangna and tha state of Andhra Pradesh vide its
crderdated Saplember 23, 2014 end lhe same hao baen Fed with the Reglstrar of Compantes {RoC), on November 13, 2014, 'n lerms of the Saheme
with effecl from April 1. 2013 {appolnlad dale), interal, following olfect have hsen glven
(r) The Perent Company has racorded el asssels and fabifties of APL at Uelr respective fair valuss,
(b) Intercontpany finvastmenle, belances and trensaclions haws been eliminaled,
{0} On account of the above Scheme, Profit Bafore Tax for ha quarler and YTE of the Parent Company la fower by Ra, 300,70 Lakhs and Re.1166.50 Lakha raspoclvaly.
However there 18 no Impact of the aarte i the Consolidaled fnenclats.
d) The current quarter and YTO Dec-2014 figures are not comparable with the comesponding previous year figures as the seeounts of the Auctua Pharma Limlled
veare coneolidatad w.e.f 14.02.2094,
6 Purauant 1o the Notification No.G.8.R.013(E), 64.29.12,2011 issued by the Minislry of Company Affaire, tha campany has optad to
caplialisa forelgn cumenay gaine and losses on loana utlised for purchase of fixed assels,
- During the quartar koss of Re. 367.96 lakie (Qain of Re.262.55 Lekha for the Cuarter anded 31 Decamber 2013 Ywaa ansfared to fixed assels,
0) As per clauts 4t of the fisting agrasmant, (e Gompany has oplad o publish only consafideled financlal rosults, Tho sland-slono finenclal
razuits ere avallable for parsural on the Company'a website a6 wet 48 on lhe slock exchangos' wobslles &a stated below;
www grenulesindia com, wwwi.bseindla.com and wwiv.nsedndia.com
7) The Company eparalea onlyin the ssgment of Pharmaceulicals,
8} The Cempany, duting the currenl quarter haa aolted 16,000 equity shares of Re. 101 each.
fully pakl up, on exsrciss of options by employaes/Diractors, in eceordanca witk the Company's Employea Slock Oplion Schema(s).
%) Stendalonea Rasulls a3 on 31,12.2014 ave as under -
Particul Queartor ansod Giontiis ahdad -Mar-14
31-Dec.14 30-Sep-14 Fi-Dacad 31-Doo14 31-Doc- 15
Un-Audited Auditad Un-Auditad Audtitad
Net Sateslincome (rom Cperations 31,064,424 27,470.28) 20,212.45 89,606.54 70,083.64 100,167.499;
Frofit Belore Tax 345085 3,801,640 3,435.08 $,655.21 825633 12,133.08
Profit After Tax 243903 2,610.06 2,206.33] 6,670.06: 5,498.80 8,104.14]

10) Flguraes are regrouped wheravor 6CossAry.

Place : Byderabad

Dato

+ 281h Janunry, 2016

€. Krishna Pra;-d
Chairman & Managing Divastor

- e




PART | (Rs.In lakhs)
Statemaont of Standalona Un Auditad Results for the quarter and rtine months ended 31 Decembar, 2014

Pravious year
NS‘: Particutars Quartor ended Nine meonths ended ended
: 31.12.14 30,09.44 31,1213 31,1214 31.12.13 7 31 March, 2014

Un Audited | Un Audited | Un Audited | Un Audited | Un Audited Audited

1_|Income from Operations
{a) Net salas / income from Operatiens { Net of Exclse duty) 31,964.44 27,170.28 2621245| 8960954 70,983.54 100,167.89
{b) Other cparating Ingoma - - - - -

Total incoma from operations [net} 31,054.44 27,170.28 26,212.48 89,609.54 70,883,564 100,167.99

2 _|Exponsas
(&) Cost of material Consumed 18,047.40 18,380,59 34,792.09 54,018.15] 4338736 £6,736.64

(b) Purchasas of stock-In-trade - - - - N N

(¢) Changes In Inventories of Finished gocds, Work in prograss

and Steck-In-trade 581,13 (1,603.10% (79.55) (1,997.47) {2,063.85) 237.62}
(d) Employee Benefits Expense 2,458.40 2,004,63 1,724.04 6,798.39 5,093.48 027,38
) Depreciation 1,374.30 091.04 666.23 3.818.57 1,707.67 ,639.79
) Manufacturing Expenses 2,014.38 1,620.37 1,618.47 5,860.01 4,948.10 ,518.25
g) Freight outward & clearing charges 1.245.25E 1,188.68 1,225.89 3,708.89 3,5676.86 5,184.14
h) R & D Exp 39.22 3843 87.38 124.58 293.00 567.64
i) Other expenditure 1,979.83 1.985.856 2,343.71 6,76003 5,642.88 77144
‘Total 21,718.91 22,635.29 22,378.28 77,750,086 61,784.20 £8,600.98

Profit from Operations bafore Othar Income, fAinance costs &
3 Exca;ﬂonal Htems {1« 2) 4,234.53 4,534.99) 3,834.20 11,859.49 9,199,356 13,664.03
4 _i0ther income 77.20 4600 31.25. 154,66 242,77 364.76

Profit from Ordinary activities hefore finance costs and

| & |exceptional items {3 - 4) 4,311.73 4,580.9% 3,885.45 12,014.18 9,442.12 14,025.78
8 _|Flnance Cosis 061.08 718.3% 420,30 2,3608.94 1,185,790 ,892.70
7 |Profit fram Ordinary activitles after finance costs but hefore 3,450.65 3,561.66 3,435.06 9,656.21 6,256.33 12,133.08

excaptlonal ltems (5 « &
8 _|Exceptional items. - . - B -

9 _|Profit from Ordinary actlvities bofore Tax (7 - §) 3,450.85 3,861.66 3.435.06 9,656.21 8,256.33 12,133.08
10 _jTax expense 1,011.62 1,251,00 1,136.73 296425 2 750.44 4,031.84
11 [Net Profit from ordinary actlivitles after tax { 8 - 16) 2,439.03 2,610.66 2,209.33 6,670.96 5,496.88 8,101.14
12 _|Extraordinary items (net of tax expense) - - - - - -
13 |Net Profit for the perlod { 11 - 12} 2,439.03) 2,610.66 2,299.33 6,670.96] 5,496.88 2,101.14
14 jPaid-up share capilal 2,042,52 2,040.92 202812 2,042.52 2,0268.12 2,028.12
{Face Value of Rs.10/- each)
15 _|Reservas excluding Revaluation Reserve 38,875.91]  37,337.27 30,620.37 38.876.91]  30,629.37 32,403.18)
16 |Eamings per Shara
{ a) Baslc Eamings per share (Rs.) 1199 12.85 11.39 3278 27.23 40.08
( b) Diluted Earnings per share (Rs) 11.84 12.60 11.47 32.3¢ 28.72 39,30
PARTY
Selact Informatlon for the Quarter and Nine months ended 31 December, 2014
slo_ Partlculars Quarter ended Nine months ended Pre:l::: dyear

31 March, 2014

3t.12.14 30.09.14 31.12.43 34.12.14 31.12.43
A
1{Public Sharghglding
~ No. of shares 10,600,434 | 10,484,913 10,373,180 | 10,500,434 { 10,371,180 10,370,488
- Percentage of shareholding 51.M% 51.37% 51.14% 51.41% 51.14% 61.14%
2|Promolers and promoter group
Sharahelding
a) Plodged/Encumberad
Number of shares 1,504,330 1,504,330 2,445,830 1,504,330 2,445,830 2,445,830
Parcentage of shares to promoter group 15.16% 16.16% 24.68% 16.16% 24.88% 24.88%
Parcentage of shares to total capltal T.3T% 71.37% 12.06% 7.37% 12.06% 12.06%
o) Non-encumbered ]
Number of sharas 8420300 | 8419911 7,464,144 8420300 {  7.464,144 7,464,338
Percentage of shares to promoter group £4.84% 84.84% 75.32% 84.84% 75.32% 75.32%
Percentage of shares 1o total capital 41,23% 41.28% 36.80% 41.23% 36.80% 36.80%
St Quarter
No Particulars ended
: 3.12.2014
B |INVESTOR COMPLAINTS
Pending at the beginning of the Quarter 1
Recelved during the quarter 413
Disposed of during the quarter 44
Remaining unresoived at the end of the quarier NK

1) The financial resulls for the quarter ended 31st Dagambar, 2014 have heen raviewed by lhe Audit Commiltee on 27th January, 2015
and approvad by the Board of Directors at its meeting held on 28th January, 2015,
2) The auditors of the company carriad out limited review of the above financial resulis.
3} Pursuant to the Notificatfon No.G.S.R.913(E}, ¢1.28.12.2011 issuad by the Ministry of Company Affalrs, tha company has cpted to
capltalize forelgn cumrency gains and fcsses on feans utilised for purchase of fixed assets.
= During the quarter loss of Rs. 367.96 lakhs (Galn of Re.262.55 Lakhs for the Quarter ended 31 Dacamber 2013 ) was transfared fo fixed assets.
4) Tha Scheme of Amalgamation (‘Scheme’) of Auctus Pharma Limitec (AFL), a whelly owned subskdiary of the Parent Gompany,
and the Parant Company has been sanctioned by the Han'ble High Court of Judicature at Hyderabad for the State of Telangna and the State of Andhra Pradesh vide its
order dated September 23, 2014 and the same has been filed with the Reglstrar of Companies {RoC}, on November 13, 2014, in terms of the Scheme
with effect from Agril 1, 2013 (appolnted date), Interalla, following effect have been given :
(a) The Parent Company has recorded all assets and liabliitles of APL at thelr respective falr values.
(b) intercompany investments, balances and t tions have been ellmi d.
(¢) Cn account of the above Schame, Profit Before Tax for the quarier and ¥TD of the Parent Company Is lower by Rs.300.70 Lakhs and Rs.1166.50 Lakhs respeclively.
(d) Due to the merger of Auctus Pharma Limited (APL) wilh the Parent Company, the current quarter and YTD Dec-2014 figures are inclusive of APL financials,
Hence the currant quarter and YTD Dec-2014 numbers are not comparabie with the previcus quarter and the corresponding previous year periods figures.
5) As per clause 41 of the listing agreemant, the Company has opted to publish only consolidated financial resulls, The stand-alone financial
resuits are avallable for persual on the Company's website as well as on the stock exchanges' websltes as staled below:
www,granulesindla.com, www.bseindia.com and www.nsa-India.com
B} The Company operates only In the segment of Pharmeaceuticals.
¥} The Company, during the quarer has allotied 16,000 equity shares of Rs,10/- each, :
fully pald up, cn exercise of options by employess/Dlrectors, in accordance with the Company's Employes Slock Optlen Scheme(s).
8B) Figures are regrouped wherever necessary. ]

Plage : Hyderabad "Krishna Prasad kN
Date : 28th January, 2016 Chalrman & Managing Director ™. ‘7§"




(& GRANULES

Press Release

Granules India’s Revenue increases 13% to Rs. 320 Cr.; Net Profit rises 8% to Rs. 24
Cr.

Hyderabad, January 28, 2015: Granules India Ltd., a fast growing pharmaceutical manufacturing
company, announced financial results for its Third Quarter ended 31% December, 2014.

Consolidated Q3FY15 Financial Highlights
e Net Revenue: Rs, 319.7 Cr., an increase of 13% compared to Rs. 284.1 Cr. in Q3FY 14

e EBITDA: Rs. 55.3 Cr., an increase of 21% compared to Rs. 45.5 Cr. in Q3FY 14

¢ Net Profit: Rs. 23.6 Cr., an increase of 8% compared to Rs. 21.8 Cr. in Q3FY'14

The Company’s focus on operational efficiency helped improved EBITDA margin by 127 basis points
compared to the corresponding quarter in the previous financial year. Finished Dosages continue to be the
largest contributor to the business and constituted 42% of standalone sales. Sales fo the regulated markets

increased to 69% against 63% in Q3FY14

The Company’s standalone sales during the quarter were Rs. 319.5 Cr. an increase of 22% from same period
last financial year. The EBITDA was Rs. 56.9 Cr. with a margin improvement of 51 basis points to 17.8%
while PAT improved to Rs. 24.4 Cr.

During the quarter, the order of the Honourable High Court of Judicature at Hyderabad for the State of
Telangana & Andhra Pradesh sanctioning the Scheme of Amalgamation for Auctus Pharma Ltd. with
Granules India Ltd. became effective. Due to merger of Auctus Pharma Ltd. (APL) with Granules India Ltd.
current quarter and year till date up to Dec-2014 stand-alone numbers are not comparable with the previous
quarter and the corresponding previous year periods figures.

The Board of Directors today approved fund raising by issue of equity shares to Qualified Institutional Buyers (“QIB”)
to the extent of Rs.250 Cr with applicable green shoe option through a Qualified Institutions Placement (“QIP”) as per
the SEBI (ICDR) Regulations. The Board of Directors also approved today split/sub-division of the face value of the
Company’s equity shares from Rs. 10 each to Rs. 1 each. Both the proposals are subject to the approval of the

Sharcholders.

“This is a year of consolidation for us and we are encouraged to see growth in Revenue and Profit along with
improved operational margins compare to the same quarter previous year in the midst of business integration.
We remain focused on strengthening our existing businesses and developing a product basket through
capitalising the strategic efforts we have initiated in the past by way of Auctus acquisition and establishing
indigenous Research Centre. Our vertical integration continues to differentiate us and we will build on our
strength by commercializing additional PFI capacity this quarter. We also continue to expand and strengthen
our global footprint by creating a deeper relationship with our customers.” said Krishna Prasad, Chairman &

Managing Director of Granules India.




(&) GRANULES

About Granules India Ltd.

(BSE: 532482, NSE: GRANULES)

Granules is a fast growing pharmaceutical manufacturing company with world class facilities and is committed to manufacturing
excellence, quality and customer service. The Company produces Finished Dosages (FDs), Pharmaceutical Formulation
Intermediates (PFls) and Active Pharmaceutical Ingredients (APIs) for quality conscious customers in the regulated and semi-
regulated markets. Granules support customers with wunique value, extensive product range, proactive solutions and a global
network of associates. The Company’s global presence extends to over 300 customers in 60 countrics through offices in India,
.8, U.K., China and Colombia. Granules offer all three components of the pharmaceutical value chain which gives the customers

flexibility and choice.

Granules has the largest PFI facility in the world with an industry leading 6 ton batch size. The Company has its own ANDAs and
dossiers which enable customers to quickly enter a market instead of filing their own applications. Granules has a highly skilled
regulatory affairs department that can offer customers support and can help them navigate through regulatory issues,

Granules has strengthened its advantages through its Operational Excellence (OE) department which looks at every step of the
manufacturing process in order to gain efficiencies and has also implemented systems that have standardized quality and reduced
variation The Company’s OE program is regularly cited by MNCs as a “best in class” program and is the comparative advantage
that lets Granules provide world-class quality preducts at a lower cost than its competitors. The adoption of the OE philosophy by
Granules has earned it several recognitions including The Economic Times Manufacturing Excellence Awards 2011,

Caution Statement:

Certain statements made above may be “forward looking statements™ within the meaning of applicable laws and regulations.

Contacts:

Gayatri Ganesh

Genesis Burson-Marsteller
+91 9703700884
gavatri.ganesh@bm.com

Appendix




GRANULES INDJA LIMITED
Regd Office : 2nd Floor, 3rd Block, My Home Hub
Madhapur, Hyderabad 500 081

{Rs In Lakhs)
PART!
Statement of Consolidated Un-Audited Results for the Quarter and Nine months ended 31st December, 2014
Previ
ﬁL' Particulars Quarter ended Nine months ended ye:‘:;:gesd
31 March,
2014
31122014 | 30.09.2014 | 31122013 | 31122014 § 31.12.2013
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 Income from Operations
(a) Net sales / Income from Operations { Net of Excise duty) 31,967.13 30,762.88 28,405.11 93,832.08 77,8317 1,09,586.48
{b) Other operating income . - - . - -
Total Income from operations (net) 31,967.13 30,762.88 28,405.11 93,832.08 77,839.17 1,09,586.48
2 Expenses
(a) Cost of material Sonsurmed 18,487.04 | 1906654 | 1693069 | 54912.15 | 48.754.02 67,131.23
(b) Purchases of stock-in-trade . R - “ . -
{¢) Changes in Inventories of Finished goods, Work in progress
and Stock-in-trade (862.58) | (2,079.67) ©64.20) | (2.20048) |  (3.449.93) (2,606.11)
{d} Employee Benefils Expense 294162 2,587.32 2,241.40 8,124.54 6,434.24 8,788.56
e} Depreciation 1,358.54 1,307.48 741.44 3,833.18 1,624.88 2,081.25
f) Manufacturing Expenses 2,461.59 2272.43 1,930.64 6,709.14 4,942.44 6,702.12
g) Freight outward & clearing charges 1,263.55 1,258.52 1,238.12 3,793.38 3,645.72 5,274,38
h) R & D Expenses 64.28 70,39 122.7 209.99 378.34 679.22
i) Other expenditure 2,166.77 2,352.44 2,390.59 6,351.88 6,313.17 7,788.03
Total 27,880.81 26,835.45 24,639.85 81,704.79 68,942.85 96,738.68
3 Profit from Operations before Other Income, finance costs
& Exceplional items (1-2) 4,086.32 3,827.43 376526 | 12,2729 8,896.20 12,847.79
4 1 Otherincome 87.05 53.99 47.78 183.02 282.22 431.09
5 Profit from Ordinary actlvities before finance costs and
exceptional items {3 - 4} 417337 3,981.42 3813.04 | 12.310.31 9,178,5 13,278.89
5} Finance Costs 892,50 802.79 A55.26 2,437.92 1,263.83 2,042.73
v Profit from Ordinary activities after finance costs but before 3,280.87 3,176.63 3,357.78 9,872.39 7,314.69 11,236.16
exceptlonal items (5 - 6)
8 Exceptional items - - i " - "
9 Profit from Ordinary activities before Tax {7 - 8) 3,260.87 3,178.63 3,357.78 9,872.39 7,914.69 14,236.16
10 | Taxexpense 924.46 970.63 1,177.26 3,021.32 2,754.06 3,713.03
1 Net Profit from ordinary activitles after tax { 9 - 10) 2,356.41 2,208.00 2,180.53 6,851.07 5,160,62 7,523.13
12 | Extraordinary items {net of tax expense) . - - - - -
13 | Net Profit for the period ( 11 -12) 2,366.41 2,208.00 2,180.53 6,851.07 5,160.62 7,523.13
14 | Paid-up share capital 204252 2,040.92 2,028.12 2,042.52 2,028.12 2,028.12
(Face Valus of Rs.10/- each}
15 | Reserves excluding Revaluation Reserve 4007134 1 3817424 | 3071776 | 4007134 | 30,717.75 33,542.61
16 | Eamings per Share
( &) Basic Earnings per share (Rs.) 11.56 10.87 10.80 33.67 25.57 37.20
{ b} Diluted Earrings per share (Rs) 11,44 10.85 10,80 33.27 25.08 36,49
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PART Il
Select informatlon for the Quarter and Nine months ended 31 December, 2014
I'SJL. Parficulars Quarter ended 9 Months ended y:;:f‘gg:sd
31 March,
A 31122014 | 30.09.2014 | 31122013 | 3112.2014 | 31.12.2013 2014
b Public Shareholding
- No. of shares 1,06,00,434 1,04,84,913 1,03,71,180 { 1,0500,434 { 1,03,71,180 1,03,70,588
- Percentage of shareholding 51.41% 51.37% 51.14% 51.41% 51.14% 5%.14%
2 Promoters and promoter group
Shareholding
a) Pledged/Encumbered
Number of shares 15,604,330 15,04,330 24,45,830 16,04,330 24,456,830 24,45,830
Percentage of shares to promoter group 16.16% 15.16% 24.68% 15.16% 24.668% 24.68%
Percentage of shares {o total capital 7.37% 7.37% 12.06% 737% 12.068% 12.06%
b} Non-encumberad
Number of shares 84,20,390 84,119,911 74,64,144 84,20,390 74,64,144 74,64,336
Percentage of shares to promater group 84.84% 84.84% 75.32% B84.84% 75.32% 75.32%
Percentage of shares ta total capital 41.23% 41.26% 36.80% 41.23% 36.80% 36.80%
sl Quarter
No. Paritculars ended
31.12.2014
8 INVESTOR COMPLAINTS
Pending at the beginning of the Quarler 1
Recslved during the quarter 43
Disposed of during the quarter 44
Remalning unresolved at the end of the quarter NIL

1) The finarcial results for the quarter ended 31st December, 2014 have been reviewed by the Audit Committee on 27th January, 2015 and approved by the Board of
Directors at its meeting held on 28th January, 2015.

2} The auditors of the company camied out limited review of the above financial resiits,

3) The subsidiaries and Joint Venture companies cansidered for the consolidated financial statement as on 31st December, 2014 are Granules USA Inc, GlL Life
Sciences Pvi Ltd, Granules Pharma Inc., {Subsidiaries} and Granules Blocause Pharmaceutical Co., 1td., Granules Omnichem Pyt Ltd (50% Jolnt Venture Companies).

4) The Scheme of Amalgamation (‘Scheme”) of Auctus Pharma Limited (APL}, a wholly owned subsidiary of the Parent Company, and the Parent Company has been
sanctioned by the Hon'ble High Court of Judicature at Hyderabad far the state of Telangana and the state of Andhra Pradesh vide its order dated September 23, 2014
and the same has been filed with the Registrar of Companies {ReC), on November 13, 2014, In terms of the Scheme with effect from  April 1, 2013 (appointed date),

interalia, following effect have been given @
(a) The Parent Company has recorded a)l assets and llabilities of APL at thelr respective fair values.

(b) intercompany investments, balances and transactions have been eliminated.

(¢} On account of the above Scheme, Profit Before Tax for the quarter and YTD of the Parent Company Is lower by Rs.300.70 Lakhs and Rs.1166.50 Lakhs
respectively. Howaver there is no Impact of the same In the Consolidated financials.

d) The cument quarter and YTD Dec-2014 figures are not comparable with the corresponding previous year figures as the accounts of the Auctus Pharma Limited
were consolidated w.e.f 14,02,2014,
§) Pursuant to the Notification No.G.S.R.913(E), dt.29.12.2011 issued by the Ministry of Company Affairs, the company has opted to capitalise forelgn currency gains and
losses on loans utilised for purchase of fixed assets.
- During the quarter foss of Rs. 367.96 lakhs { Galn of Rs,262.55 Lakhs for the Quarter ended 31 December 2013 ) was transferred to fixed assels,
8) As per clause 41 of the listing agreement, the Company has opied to publish only consolidated financial results. The stand-alone financial

results are available for parsual on the Company's wabslte as well as on the stock exchanges' websites as stated balow:
www.granulesindia.com, www.bseindia.com and www.nse-india.com

7) The Company operates only in the segment of Pharmaceuticals.

8) The Company, during the current quarter has allotted 16,000 equity shares of Rs.10/- each. fully paid up, on exercise of options by employees/Direciors in accordance
with the Company's Employee Stock Option Scheme{s).
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9} Standalone Results as on 31.12.2014 are as under -

Particulars Quarter ended 9 Months ended
34-Mar-14
31.Dec.14 30.Sep-14 3i-Dec-13 31-Dec-14 31-Dec-13
tin-Audited Audited Un-Audited Audited
Net Sates/Income from Operations 31,954.44 27,170.28 26,212.45 89,609.54 70,983.54 1,00,167.99
Profit Before Tax 3,450.65 3,861.66 3,435.06 9,655.21 8.256.33 12,133.08
Profit After Tax 2,439.03 2,610.86 2,299.33 6,670.96 5,496.88 8,101.14

10) Figures are regrouped wheraver necessary,

for and on behalf of the Board

Place : Hyderabad C. Krishna Prasad
Date : 28th January, 2015 Chairman & Managing Director
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PARTI (Rs.in lakhs}
Statement of Standalone Un Audited Results for the quarter and nine months ended 31 Dacember, 2014
Previous
al Quarter ended Nine months ended year ended
No. Particulars 31 March,
311214 30.09.14 31.12.13 311214 311213 2014

Un Audited | Un Audited |Un Audited | Un Audited | Un Audited Audited

1  fncome from Operations

a} Net sales / Incame from Operations ( Net of Excise duly) 3195444 | 2717028 | 26,212.45 89,600.54 70,983.54 | 1,00,167.99
b) Other operating income . . - - . -
Total income from operations {net) 31,954.44 | 27,170.28 | 26,212.45 89,609.54 70,983.54 | 1,00,167.99

2 [Expenses
a) Cost of material Consumed 18,047.40 16,390.59 | 14,792.09 54,018.15 43,387.36 £8,735.64

b} Purchases of stock-r-trade - - - - - -

{c) Changes in Inventories of Finished goods, Work in progress and

IStock-in-trade 561.13 | {1,603.10) (79.55) {1,997.47) (2,063.95) (237.62)
d) Employee Benefits Expense 2,458.40 2,004.63 1,724.04 6,796.39 5,093.48 6,027.38
le} Depreciafion 1,374.30 99,04 666.23 3,618.57 4,707.67 2,639.79
f} Manufacturing Expenses 2,014.38 1,629.37 1,618.47 5,689.91 4,148.10 5,618,256
u) Frelght outward & clearing charges 1,246.25 1,198.68 1,225.89 3,709.89 3,575.66 5,184.14
h) R & D Expenses 39.22 38.43 87.38 124.58 293.00 567.64
f) Gther expenditure 1,979.83 1,985.65 2,343.71 5,790.03 6,642.88 7.171.74
Total 27,7991 | 2263529 | 22,378.26 77,750.05 61,784.20 86,506.96
Profit from Operations before Other Income, finance costs &
3 Exceptional ltems {1- 2) 4,234.53 4,534.99 3,834.20 11,859.49 9,109.35 13,661.03
4 [other income 77.20 45.00 31.25 154.66 24277 364.75
rofit from Ordinary activities before finance costs and
5 |exceptional items (3 - 4) 4,311.73 4,580.99 3,865.45 12,014.15 9,442.12 14,025.78
6 [Finance Costs B861.08 719.33 430.38 2,368.94 1,185.79 1,892.70
Profit from Ordinary activities after finance costs but before
7  lexceptional items (5 - 6) 3,450.65 3,861.66 3,435.06 9,655.21 8,256.33 12,133.08
8 [Exceptional lems - - - - - .
g Profit from Ordinary activities before Tax {7 - 8} 3,450.65 3,861.66 3,435.06 9,656.21 8,256.33 12,133.08
10 {rax expense 1,011.62 1,261.00 1,135.73 2,984.26 2,759.44 4,031.94
11 |Net Profit from ordinary activities after tax & - 10) 2,439.03 2,610.66 2,299.33 6,670.96 §,496.88 8,101,114
12 [Extraordinary items (net of tax expense) - - - - - -
13 |Net Profit for the period { 11 - 12) 2,439.03 2,610.66 2,299.33 6,670.96 5,496.88 8,101.14
14 Paid-up share capital 2,042.52 2,040.92 2,028.12 2,042.52 2,028.12 2,028.12
(Face Value of Rs.10/ each)
15 [Reserves excluding Revaluation Reserve 38,875.91 | 37,337.27 | 30,629.37 38,875.91 30,620.37 32,403.15
16 [Eamings per Share
a} Basic Earnings per share {Rs.) 11.99 12.85 11.39 32.78 27.23 40.06

b) Diluted Earnings per share (Rs) _ 11.84 12.60 1.7 32.39 26.72 30.30
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PARTH
Select Information for the Quarter and Nine months ended 31 December, 2014
1 Previous
ho. Particulars Quarter ended Nine months ended year ended
31 March,
31.12.14 30.09.14 311243 1214 31.12.13 2014
A
1 [Public Sharehofding
~ No. of shares 1,06,00,434 | 1,04,84,913 | 1,03,71,180 | 1,05,00,434 | 1,03,71,180 1,03,70,988
- Percentage of shareholding 51.41% 51.37% 51.14% 51.41% 51.14% 51.14%
2 Promaters and promoter group
[Shareholding
la) Pledged/Encumbered
Number of shares 15,04,330 15,04,330 24,45 830 15,04,330 24,45,830 24,45,830
Percentage of shares to promoter group 16.16% 15.16% 24.68% 15.16% 24.68% 24.68%
Percentage of shares fo totat capital 7.37% 7.37% 12.06% 7.37% 12.06% 12.06%
o) Non-encumbered
Number of shares 84,20,390 84,119,911 74,64,144 84,20,390 74,64,144 74,64,336
Percentage of shares to promoter group B4.84% 84.84% 75.32% 84.84% 75.32% 75.32%
Percentage of shares to total capital 41.23% 41.26% 36.80% 41.23% 36.80% 36.80%
sl Quarter
No. Particulars ended
! 31.12.2014
B [INVESTOR COMPLAINTS
ending at the beginning of the Quarter 1
eceived during the quarter 43
Isposed of during the quarter 44
amaining unresolved at the end of the quarter NiL

1} Tha financlal results for the quarter ended 31st Decembaer, 2614 have been reviewed by the Audit Committee on 27th January, 2015 and approved by the Board of
Directors at its maeeting held on 28th January, 2015.

2} The auditors of the company canied out limited review of the above financial results.
3} Pursuant to the Notification No.G.S.R.913(E), dt.29.12.2011 issued by the Ministry of Company Affairs, the company has opted to capitalise foreign currency gains and

losses on loans utilised for purchase of fixed assets.
- During the quarter loss of Rs. 367.96 lakhs (Gain of Rs.262.55 Lakhs for the Quarter ended 31 December 2013) was transferred to fixed assets.

4) The Scheme of Amalgamation ("Scheme"”) of Auctus Pharma Limited (APL), a wholly cwned subsidiary of the Parent Company, and the Parent Company has been
sanctioned by the Hor'ble High Court of Judicature at Hyderabad for the State of Telangana and the State of Andhra Pradesh vide its order dated September 23, 2014 and
the same has been filed with the Registrar of Companies (RoC), on November 13, 2014. In terms of the Scheme with effect from April 1, 2013 (appoinied date}, interalia,
fellowing effect have been given :

{a) The Parent Company has recorded all assets and liabifities of APL at their respective fair valuas.

{b) Intercompany investments, balances and fransactions have been eliminated.
{c) On account of the above Scheme, Profit Before Tax for the guarter and YTD of the Parent Company is lower by Rs.300.70 Lakhs and Rs.1166.50 Lakhs
respectively.

{d} Due to the merger of Auctus Pharma Limited (APL) with the Parent Company, the current guarter and YTD Dec-2014 figures are inclusive of APL financials.
Hence the current quarter and YTD Dec-2014 numbers are not comparable with the: previous quarter and the comesponding previous year periods figures.

5) As per clause 41 of the listing agreement, the Company has opted to publish enly consolidated financial results. The stand-alone financlal results are available for persual
on the Company's website as well as on the stock exchanges’ websites as stated below:

www.granulesindia.com, www.bseindia.com and www.nse-india.com
B6) The Company oparates only In the segment of Pharmaceuticals.
7) The Company, during the quarter has allotted 16,000 equity shares of Rs.10/~ each, fully pald up, an exercise of optlons by employees/Directors, in accordance with the
Company's Employee Stock Option Scheme(s).

8) Figures are regrouped wherever necessary.

for and on behalf of the Board

C.Krishna Prasad

Place : Hyderabad
Chairman & Managing Director

Date : 2Bth January, 2015




