@ GRANULES

Date: May 28, 2025

To,

National Stock Exchange of India Limited &
BSE Limited.

Scrip Code: NSE- GRANULES; BSE-532482.

Sub: OQutcome of the Board meeting dated 28™ May 2025.
Ref: Regulations 33 of the Listing Regulations.

Dear Sir,

The Board of Directors at their meeting has approved the audited financial results (Standalone &
Consolidated) for the fourth quarter and financial vear ended on March 31, 2025 prepared under
Indian Accounting Standards (Ind-AS) along with the Auditor’s report thercon.

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we are enclosing the audited financial results (Standalone
and Consolidated) of the Company for the fourth quarter and financial year ended on March 31,
2025,

We hereby confirm and declare that the statutory auditors of the Company, M/s. S R Batliboi &
Associates LLP, Chartered Accountants registered vide Firm Registration No. 101049W/E300004
have in their report issued an unmodified opinion on the standalone and consolidated financial
results for the financial year ended on March 31, 2025.

We also enclose a copy of the report of the Company’s statutory auditors, as required under
Regulation 33 of the Listing Regulations.

The meeting of the Board of Directors of the Company commenced at 11.00 A.M and concluded at
01.00 P.M.

We request you take the above information on record.
Thanking You.

For GRANULES INDIA LIMITED
CHAITANYA 050idisr,,
TU MMALA 2;%&025.05.28 13:17:59

CHAITANYA TUMMALA
(COMPANY SECRETARY &
COMPLIANCE OFFICER)

Encl: As above.
REGISTERED OFFICE

Granules India Limited
CIN: L24110TG1991PLC0O12471
15" Floor, Granules Tower, Botanical Garden Road, Kondapur, Hyderabad — 500084, Telangana, India

Contact Us: Tel: +91 4069043500 | Fax: +91-40-23115145 | mail@granulesindia.com www.granulesindia.com
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Granules India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial results of
Granules India Limited (the “Company™) for the quarter ended March 31, 2025 and for the year ended March 31,
2025 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

il gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2025 and for the
year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that arc relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s Respansibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295
Regd. Office : 22, Camac Street, Black ‘B’, 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
truc and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Dircctors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considercd material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

s Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
rclated disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Direclors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other malters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations. -

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Nyt Ko
peﬂ"&:\’/g(il{;gg' ’/f

Partner
Membership No.: 102328

ubnIN: 9 & 102328 RiM O FZ’

by -

R
LOERABY

Place: Hyderabad, India

Date: May 28, 2025



GRANULES INDIA LIMITED
Regd Office : 15th Floor, Granules Tower, Botanical Garden Road
Kondapur, Hyderabad 300 084
CIN:L24110TG1991PLC012471

Rs in miilions

Statement of Standalone Audited Financial Results for the quarter and year ended March 31, 2623

Quarter ended

Year ended

S1 No. Pavticulars 31—Ma'1“-25 31-Dec-24 Sl—MthZ-t 3i-Mar-25 31-Mar-24
Auisizi Un-Audited anny Audited Audited
(refer note 11) {refer note 11)
Incoine
1 {Revenue from operations
(a) Sale of products 7,304.64 3,379.91 933474 29,675.73 37401.33
(b) Other operating revenue (refer note 8) 375.62 42.05 67.17 625,90 149,58
Total revenue from operatiens 7,680.26 8,421.96 9.401.91 30,301.63 37,550.91
21 Other income {refer note 8) 304.83 56.07 34.25 406.80 37.77
3|Total income (1+2) 7,985.11 8,478.03 9.436.16 30,708.43 37,608.68
41 Expenses
(a) Cost of materials consumed 342305 348591 4.712.53 13.738.97 19.271.24
{b) Changes in inventories of work in progress and finished goods 13.24 306.60 (222.70) (297.98) (202.07)
(¢) Employee benefit expenses 965.20 963 .24 960.37 382344 3.806.08
(d) Finance costs 134.87 172.14 197.83 627.80 719.98
(e) Depreciation and amortization expense 379.73 370.63 364.10 1,462.30 1,438.48
() Other expensas 2,109.62 1,987 .50 2,058.90 7,389.16 6,662.00
Total expenses 7,028.71 7,292.02 8,071,058 26,743.69 31,698,77
5| Profit before exceptional items and tax (3-4) 959,40 1,186.01 1,363.11 3,964.74 5,912,91
6| Exceptional items (refer note 7) 307.30 - - 307.58 =
7| Profit before tax (5+6) 1.266.90 1,186.01 1,365.11 4,272.24 3,912.91
8| Tax expense
{a) Current 1ax 388.18 268.36 42716 1,098.79 1,506.05
() Deferred tax (61.82) 16.54 (3421 (19.91) 47 68
Total tax expense 326.36 284.90 39295 1,078.88 1,553.73
9| Profit for the period (7-8) 940.54 901.11 972.16 3,193.36 4,359.18
10| Other comprehensive income (net of tax)
(a) (i) items that will not be reclassified to profit or loss 20.92 - (5.68) 20.3 {5.68)
(i) income tax on {i} above {3.27) - 1.43 (5.27) 1.43
{b) (1) items that will be reclassilied to profit or loss 160.53 (146.32) 108,22 33.67 118,33
(ii) income tax on (i) above (40.40) 36,83 (27.24) (8.47) (29.78)
Toial other comprehensive income, net of tax 135.78 (109.49) 76.73 40.83 84.30
11| Total camprehensive income (9+10) 1,076.32 791.62 1.0.43.89 3,234.21 4,443.48
12| Paid-up equity share capital (Face Value of Rs. 1/~ per share) 242.54 242,49 24237 242.5 242.37
13|Other equity 33,787 .56 30 86710
14|Earnings per share (Face value Rs. 1/ each)
(a) Basic {in Rs.) 388 3,72 4.01 13.17 18.00
(b) Diluted {(in Ks.) 3.88 372 4,01 13.17 17.99

{Not annualised)

772
{Not annualised)

(Not annualised)

{Annualised)

(Annuahsed)




Standalone statement of Assefs and Liabilities @

Rs in millions

As at] Asat
51, March 31, 2025 March 31, 2024
MNo. |Particulars Andited Aundited
1 ASSETS
Non-current assefs
a) Property, plant and equipment 12,738.02 12,560.48
b) Capital work-in-prograss 1,202.47 52531
¢) Other intangible assets 447 46 58148
d) Intangible asscts under development 5.38 4.06
e) Right-of-usc assets 864.33 04 75
f) Financial assets
i) Investments 1281530 9.413.98
ii) Other financial assets 173.20 153.77
g) Income tax assets (net) 916 12248
h) Other nor-current assets 394,07 260.74
Total non-current assets 28,649.5% 23,717.05
Current assets
a) [nventories 6,484.85 5,786.15
b} Financial assets
i) Trade receivables 12,945.28 16,331 88
it) Cash and cash equivalents 1,523.40 2.230.79
iii) Bank balances other than cash and cash equivalents above 174.96 50.35
iv} Loans B 27.33
v) Other financial asseis 42.86 23.04
¢) Qther current asseis 1.692.79 1,889.68
Total current assets 22.869.14 26,339.22
TOTAL ASSETS 21,518.73 50,056.27
1 EQUITY AND LIABILITTES
Equity
a) Equity share capital 247 54 242.37
b} Other equity 33,787.56 30.867.10
Total equity 34,030.10 31,109.47
Liabilities
Non-current liabilities
a) Financial liabilities
1) Borrowings - 300.08
ii) Lease liabilities 864,94 72.14
b} Provisicns 31503 378.61
¢) Deferred tax liabilities (net) 304,29 310.47
Total nop-current liabilities 1,484.26 1,261.30
Carrent liabilities
a) Financial liabilities
i) Borrowings 808193 10,042.43
ii) Lease liabilities 4005 35.50
iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 60.31 46.79
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 6,071.29 6,400 53
iv) Other financial liabilities 1.199.20 55798
b) Other current liabilities 12286 242 67
¢) Provisions 309.31 118.36
d) Income tax liabilities {net) 119.42 4224
Total current liabilities 16,004.37 17,685.50
Total liabiliries 17,488.63 18,946.80
TOTAL EQUITY AND LIABILITIES 51,518.73 50,056.27




Statement of standajone eash flows :

Rs in millions

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Operating profit before working capital changes
Movements in working capital:

{Increase)decrease in trade receivables
(Increase)/decrease in inventories

(Increase)/ decrease in other assets

Decrease in trade payables. other liabilities and provisions
Cash generated from operations

Direct taxes paid {net of refunds)

Net cash generated from operating activities

Cash flow used in investing activities

Purchase of property, plant and equipment, intangible assets including
capital work-in-progress. intangible assets under development, capital
advances and payables for capital goods

Proceeds from sale of property, plant and equipment

Movement in other bank balances

Proceeds from sale of investments

Proceeds from voluntary liguidation of subsidrary

Investment in subsidiaries

Loans repaid by subsidiaries

Interest received

Net cash used in investing activities

Cash flow from/(used in) financing activities
Proceeds from issuance of equity shares

Repayment of non-current borrowings

Proceeds from current borrowings

Repayment of current borrowings

Repayment of lease lability (including related interest)
Interest paid

Dividend paid on equity shares

Net cash {used in)/generated from financing activities

Net inerease/(decrease) in cash and cash equivalents

Effect of exchange differences on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

321525

Audited Audited

Cash flow from operating activities
Profit before tax 4,272.24 591291
Adjustments for :
Depreciation and amortisation expense 1,462.30 143848
Bad debts written off 17.03 -
Impairment losses on financial nstruments 40.00 57.72
Allowance for doubtful advances 332 -
Loss on sale of property, plant and equipment (net) 18.24 23.20
Changes in fair value of cashflow hedges 103.82 161.02
Gain from voluntary liquidation of subsidiary (4.04)
Gain from sale of [nvastiments (0.14) -
Net loss/(gain} on foreign exchange Quctuations (unrealised) 40.74 (80.41)
Share based payment expense - 2.82
Inierest expense 627.80 719.98
Interest income (21 17) (29.30)

6,565.14 8,206.48

(2,568 56)

(698.70) 147,99

144 .30 (43570

(90.64) (610.21)

9,135.35 4,739.99

{908.29) (1,570.70)

{Aa) 8,227.06 3,169.29
(2,108.95) (1,204.78)

6215 17 49

(128.93) 16143

013 -
4.05 -

(3,401.3H (2,130.00)

27438 99.38
21.06 26.72
(B) (5,524.33) (3,029.76)
4998 3162
(997.94) (1,016.81)

20,985 79 19,515.11
(22,409 90) {17,140.13)
(91 43) {49 30)
(571.18) (715.47)
(363.55) (363.06)

(M) (3.398.25) 261.44
{(A+B+() (695.52) 400.97
(11.87) 12.36

2,230.79 1,817.46

1,523.40 2.230.79

Note: The above Statement of Cash flows has been prepared under the 'Indirect Method' as set out in Ind AS 7. 'Statement of Cash Flows'




Notes:
| The above Standalone audited financial results of Granules [ndia Limited ("the Company”) for the quarier and year ended March 31, 2025 have been reviewed by the Audit
Commitiee and approved by the Board of Directors ar their meeting held on May 28, 2025
2 The Standalone audited financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind A5"} and other accounting prineiples generally accepted in India and in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Company operaies in one reportable business segment of Pharmaceutical products including ingredients and intermediaries

4 The Gagillapur facility received a USFDA (US Food and Drug Administration} warning letter in February 2025 following an inspection during August—September 2024 In
response. the Company voluntarily paused manufacturing and disiribution operatiens at the facility during Seplember 2024 to conduct comprehensive risk assessments and
address the observations of USFDA mspection. The Company has initiated a remediation plan invelving three independent consultants to enhance existing procedures, create.
and implement new procedures. and engage the consultants on site for collection and review of data to ensure thoroughness of investigations for implementation of corrective
and preventive actions.

This has impacted the Company's revenue due 1o slow down of production and increase in expenses (mainly consuliancy expenses and air freight costs) for the year ended
March 31, 2025,

During the year, the Company has allotted 175,000 equity shares of Rs 1~ each, fully paid up on exercise of options by employees in accordance with the Company's Employes
Stock Option Scheme(s)

The Board of Directors at their meeting held on May 28, 2025 have recommended-final dividend of Rs. 1.50/- per equity share of Rs.1/-each. -

During the year ended March 31, 2024, the Company had encountered an incident related 1o information security which impacted the revenue and profitability of the Company.
The Company continues to take adequale security measures to reduce the likelihood of a similar occcurrence in the future.

wn

~3 >

During the quarter, the Company has received insurance claim for business nterruption due to the ahove mentioned incident. The same has been recognised as an income and
disclosed separately as exceptional items

8 During the quarter. the Company has recognised Rs.369.62 million as other operating revenue for providing technical, manufacturing know-how and R&D support and
Rs.277.22 million as other income for providing management and support activity to Granules Pharmaceuticals Inc., a wholly owned subsidiary for the year ended March 31.
2025, This has no impact in Consolidated financial results.

9 The Company has entered into a Share Purchase Agreement ("SPA™) for the acquisition of Senn Chemicals AG an February 21, 2023, The Company has incorporated Granules
Peptides Private Limited ("GPPL”) (whelly owned subsidiary in India) for the purpose of this acquisition on March 04. 20235. The closing of the acquisition was subject to
certain conditions which were subsequently completed on April 10, 2025

10 Granules Europe Limited. United Kingdom a wholly owned subsidiary of the Company has been voluntarily dissolved with effect from March 18, 2025
t1 The figures for the quarters ended March 31, 2023 and March 31, 2024 are the balancing numbers between audited figures in respect of the full financial vears and the published
unaudited vear 1o date figures upta the end of the third quarter of the relevant financial year, which are subjected to limited review.

,gi'nr and on behalf of the Board

//Q{ NS [ e ;

3 A & —

i‘ = | HYDFRARAD 'é i e Krishna Prasad Chigixf'up;ui
e /V Chairman and Managing Director

N\ £ DIN : 00020180

Place : Hyderabad
Date : May 28,2025
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Granules India Limited

Report an the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Granules India Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) for the quarter ended March 3 1, 2025 and for the year ended March 31, 2025
(“Statement™), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of a subsidiary, the
Statement:

i. includes the results of the following entities;

Holding Company
- Granules India Limited

Subsidiaries:

- Granules USA Inc.

- Granules Pharmaceuticals Inc.

- Granules Consumer Health Tnc.

- Granules Curope Limited (dissolved on March 18, 2025)

- Granules Life Sciences Private Limited

- Granules CZRO Private Limited

- Granules Peptides Private Limited (incorporated on March 04, 2025)

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We arc independent of the Group in accordance with the *Code of Ethics® issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700Q 016
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial information of the Group
in accordance with the applicable accounting standards prescribed under scction 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that werc operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercisc professional judgment and maintain professional
skepticism throughout the audit. We also:

®  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are  appropriate  in  the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we arc the independent auditors and whose financial information we
have audited, to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditor, such other auditors remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with thosc charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in respect
of:
® | subsidiary, whose financial statements include total assets of Rs 2,006.46_million as at March 31, 2025,
total revenues of Rs Nil and Rs Nil, total net profit after tax of Rs. 5.28 million and Rs. 5.28 million,
total comprehensive income of Rs. 5.28 million and Rs. 5.28 million, for the quarter and the year ended
on that date respectively, and net cash inflows of Rs. 2,006.46 million for the year ended March 31, 2025,
as considered in the Statement which have been audited by its independent auditors.

The independent auditor’s report on the financial statements of the entity have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of the subsidiary is based solely on the report of its auditor and the procedures performed by us as stated
in paragraph above.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

The accompanying Statement includes unaudited statements and other unaudited financial information in respect
of:
e 1 subsidiary, whose financial statements and other financial information reflect total assets of Rs Nil as
at March 31, 2025, and total revenues of Rs Nil and Rs 11.72 million, total net profit/(loss) after tax of
Rs. (2.35) million and Rs. 12.71 million, total comprehensive income/(loss) of Rs. (0.47) million and
Rs. 14.59 million, for the quarter and the year ended on that date respectively and net cash outflows of
Rs. 23.87 million for the year ended March 31, 2025, whose financial statements and other financial
information have not been audited by any auditor.

These unaudited financial statements have been approved and furnished to us by the Management and our opinion
on the Stalement, in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is
based solely on such unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, the financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements certified by the Management.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to-
date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

()\/\amﬁ b, -]

per Navnect Kabra
Partner
Membership No.: 102328

UDIN: 2502228 Bmof2052%

Place: Hyderabad, India
Date: May 28, 2025



GRANULES INDIA LIMITED

Kondapur, Hyderabad 500 084
CIN:L24110TG1991PLCO12471

Regd Office : 15th Floor, Granules Tower, Botanical Garden Road

Rs in millions

Statement of Consolidated Audited Financial Results for the quarter and year ended March 31, 2025

Quarter ended Year ended
St N P ] 31-Mar-15 31-Dec-24 3i-Mar-24 31-Mar-25 31-Mar-24
0. articular
- i A Un-Audited i Audited Audited
{refer note 10) : (refer note 10} ‘ ’
Income
1 |Revenue from operations
(a) Sale of products 11,968.21 11,335.18 11,690.62 44 55972 44 001.60
(b) Other operating revenue 6.08 4177 6717 250.36 162.07
Total revenue from operatious 11,974.29 11,376.93 11,757.79 44,816.08 45,063.67
2|Other income 19,24 36,76 18.72 12919 44.02
3|Total income {1+2) 11,993.53 11,433.71 11,776.31 44,945.27 45,107.69
4| Expenses
{a) Cost of materials consumed 434695 4447 83 546536 17,249.37 22.082.21
(b} Changes in inventories of waork in progress and finished goods 36.81 {91.07) (769.25) 7.62 (1.86%.71)
(c) Employes benefit expenses 1,691.19 1,676.42 1,516.94 6,508.04 5,978.57
(d) Finance costs 23981 265.66 287.36 1,032.38 1,058.21
(&) Depreciation amd amortisation expense 634 99 566.09 $31.77 2,255.01 2073.32
(f) Other expenses 337376 3.040.87 2987 71 11,308 6% 10,312.80
Total expenses 10,325.51 9,905.80 10,020.09 38,651.11 39,633.40
5 {Profit before exceptional item and tax (3-4) 1,668.02 1,527.91 1,756.42 6,294.16 547129
&|Exceptional item (refer note 6) 307.50 - - 307.50 -
7| Profit before tax (5+6) 1,975.52 1,527.91 1,756.42 6,601.60 5,472.29
8{Tax expense
(a) Current tax 617.80 369.40 493.03 1,828.03 1,652.27
(b) Deferred tax (162.63) {17.52) {3310 (241.53) {233.08)
Totul tax expense 435.21 351.88 459.95 1,586.50 1,419.19
9{Profit for the period {(7-8) 1,520.31 1,176.03 1,256.47 5,015.16 4.633,10
10{Other comprehensive income {nef of tax)
{a} (i) items that will not be veclassified lo profil or loss 2067 - (5.68) 2057 {5,68)
(i1} incone tax on (i) ahove (3.29) - 143 {520 1.43
(b) (i) items that will be reclassified 1o profit or loss 130.96 66.76 125,22 2063.32 230.03
(1) income fax on (i) above (40.40) 36.83 (27.24) (8.47) (2978}
Tatal other comprehensive income, net of tax 105,94 103.59 93.73 270.23 205.00
1 |1 Total comprehensive income {9+160) 1,626.25 1,279.62 1,398,290 3,285.39 4,258.10
12} Paid-up equity share capital {Face Value of Rs.1/- per share) 242 54 242 49 24237 24254 24237
13 |Other equity 3691324 3201307
14| Earnings per share (Face value Rs. 1/- each)
(a) Basic {in Rs.} 6.27 4 83 5.33 20.69 16,73
(b) Diluted (in Rs) 627 485 535 20.68 16.72
(Not annualised) (Mot annualised) {Nat annualised) (Annualizsed) {Annoalised)




Consolidated Statement of Assetfs and Liabilities :

Rs in millions

Asat
March 31, 2023

As at]
March 31,2024

Audited

Audited

5.0, |Particulars
1 ASSETS
Nop-current assets
a) Property, plant and equipment 20,220.39 1731062
by Capital work-in-progress 4.,369,48 2,595.43
¢) Other intangible assets 2.090.42 239531
d)y Intangible assets under development 3245 12136
e) Right-of-use assets 1.953.63 125024
) Finaneial assets
1) Investments 220,39 F1515
il) Other financial assets 205.11 16703
¢) Deferred tax assets {net) 678.31 37104
h) Income tax assets (net) 2185 291 48
1) Other non-current assets 1,376.35 144148
Total non-current assets 31,370.80 26,159.34
Current assets
a) Inventories 13,428.19 13,005.45
b) Financial assets
1} Trade receivables 9,42218 983833
ii) Cash and cash equivalents 4,661 14 381100
iii Bank balances other than cash and cash equivalents above 302.61 3285
iv) Other financial assets 14.50 2903
¢) Other current assets 2.326.19 229382
Tatal current assets 31,154.81 29,050,48
TOTAL ASSETS 62,525.61 55,209.82
It EQUITY AND LIABILITIES
Equity
a) Equity share capital 24254 242 37
b) Other equity 36913.24 32,013.07
Total equity 37,135.78 32,155.44
Liabilities
Nen-current labilities
a) Financial labilities
1) Borrowings 3,HE501 689.71
i1} Lease liabilities 1,591.92 831.98
b) Provisions 317.60 378.80
¢) Deferred tax liabilities (net) 313.59 230.90
Total non-currvent labilities 5,338.22 2,131.45
Current liabilities
a) Financial liabilities
i) Borrowings 974275 11,542,553
i) Lease liabilities 91719 86.40
1i1) Trade pavables
(a) Total outstanding dues of micro enterprises and small enterprises 64.14 46.79
(b} Total outstanding dues of creditors other than micro enterprises and small enterprises 7,196.55 744847
iv) Other finaneial labilities 2,269.13 1,262 96
b Other current Habilities 162.01 261 31
¢} Provisions 316.82 11836
d} Income tax liabilities (net) 18242 56.00
Total current liabilities 20,831.61 20,822.93
Total Habilities 25,369.83 22.954.38
62,525.61 35,209.82

TOTAL EQUITY AND LIABILITIES




Statement of Consolidated cash flows

Rs in millions

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Aundited Audited
Cash flow from eperating activities
Profit before tax 6,601.60 5,472.29
Adjusiments for
Depreciation and amartisation expense 225501 2,07332
Bad debts written off’ 4323 2436
Impairment losses on {inancial instruments 2336 5041
Allowance for doubtful advances 332
Loss on sale of property, plant and equipment (net) 2438 23.20
Changes in fair value of cashflow hedges 108.82 161.08
Gain from sale of Investments (014
Net loss/(gain) on foreign exchange {luctuations (unrealised) 44.96 (77.42)
Share based pavment expense - 2.82
{37.04) “

Settlement of emploves stock options

Interest expense

Interest income

Operating profit before working capital changes
Movements in working capltal:
{Increase)/decrease in trade receivables

Increase in inventories

Increase in other assets

Inereases (decrease) in trade payables, other liabilities and provisions

Cash generated from operations
Direct taxes paid {net of refunds)
Net cash generated from operating activities

Cash flow used in investing activities

Purchase of property, plant and equipment, intangible assets including capital work-in-progress,
intangible assets under development, capital advances and payables for capital gonds

Proceeds from sale of mvesiments

Proceeds from sale of property, plant and equipment
Movement in other bank balances

Interest received

Met cash used in investing activities

Cash flow from/(used in) financing activities
Proceeds from issuance of equity shares

Proceeds from non-current borrowings

Repayment of non current borrowings

Proceeds from current borrowings

Repayment of current borrowings

Repayinent of lease liability {including related interest)
[nterest paid

Dividend paid on equity shares

Net eash (used in)/generated from financing activities

Met increase in cash and cash equivalents

Effect of exchange differences on translation of foreign currency cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivaients at the end of the year

(M)

(B)

(€)
{A+B+(O)

(37.43)

(27.87)

8,760.30

10,043.01
358 84 (307.02)
(205.69) (1,407 30)
(130.16) (710.20)
37.19 (38.66)
10,103.19 6,297.12
(1,437.53) (1,902.98)
8,665.66 4,304.14
(5,716.94) (3.805.76)
0.15 .
17.03 17.49
{1.249.06) 158 93
3596 271
(6,912.86) (3,601.60)
49.08 31.62
2,938.28 189,63
(997.94) (1.016.81)
21.070.41 19.515.11
(22,409 90) (17,140 15)
{(177.70) (113.00)

(1,034.64}
(363 35)

(1,026.70)
(363.06)

(925.06) 76.64
827.74 369.18
2240 2625
3.811.00 2.015.57
166114 381100

Note: The above Staternent of Cash flows has been prépared under the ‘Indirect Method' as set out in {nd AS 7, "Statement of Cash Flows'




MNotes:
The above Consolidated audited financia results of Granules India Limited (“the Company"} and its subsidraries {togethar referred to as "the Group™) for the quarter and vear ended March
31,2025 have been reviewed by the Audit Commitiee and approved by the Board of Directors at their meeting held on May 28. 2023,

The Consolidated audiied financial results of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under seetion 133 of the Companies Act, 2013
("the Act") read with relevant rules jssued thersunder ("Ind AS") and other acconnting pefnciples generally accepted in Tndia and in terms of Regulation 33 of the SEBI (Listing Obligations

[

and Disclosure Requirements) Regulations, 2013

3 Granules Europe Limited, United Kingdom a wholly owned subsidiary of the Company has been voluntarfly dissolved with effect from March 18, 2023

4 The Group oparates in one reportable businsss segment of Pharmacentical products including ngredients and intenmediaries

5 The Gagillapor facility received a USFDA (US Foed and Drug Administration) warning letter in February 2023 following an inspection during Augnst—Sepiember 2024, [n response, the
Group voluntarily paused manufacturing and distribution operations at the facility during September 2024 to conduet comprehensive risk assessments and address the observations of
USFDA inspection. The Group has initiated a remediation plan involving three independent consultants to enhance existing procedures, ereate, and implement new procedures, and engage
the consultants o site for collection and review of data to ensure thoroughness of investigations for implementation of corrective and preventive actions,

This has impacted the Group’s revenue due fo slow down of production and inerease in expenses (mainly consultancy expenses and air freight cosis) for the year ended March 31, 2025

& During the year ended March 31, 2024, the Group had encountered an incident related to information security which impacted the revenue and profitability of the Group The Group
continiues to take adequate security measures Lo reduce the likelihood of a similar occurrence in the future.

During the quarter, the Group has received insurance claim for business interruption due to the above mentiened incident. The same has been recognised as an income and disclosed

separately as exceptional 12ms.

During the year ended March 31, 2023, the Group has allotted 175,000 equity shares of Rs. - each, fully paid up on exercise of eptions by employees m accordance with the Company's

Emplovee Siock Option Scheme(s).

The Board of Directors at their meeting held on May 28, 2023 have recommended final dividend of Rs.1.50/- per equity share of Rs, 1/- cach.

The Group has entered jnto a Share Purchase Agreement ("SPAT) for the acquisition of Senn Chemicals AG on February 21, 2023 The Company has incorporated Granules Peptides

Private Limited (“GPPL”) {wholly owned subsidiary in [ndia) for the purpose of this acquisition on March 04, 2025, The closing of the acquisition was subject to certain conditions which

were subsequently completed on April 10, 2025 and no effect for the same is given in the consofidated financial results

10 The figures for the quarters ended March 31, 2025 and March 31, 2024 are the balancing numbers between audited figures in respeet of the full financial years and the published unaudited]
year 1o date figures upto the end of the third quarter of the velevant financial vear, which are subjected to limited review

-

L=l

for and on behalf of the Board

Place : Hyderabad # Krishna Prasad Chigurupati
Date : May 28,2025 Chairman and Managing Director

DIN : (00020180
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