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Granules India Limitéd

- moth Ind Floor, 3rd Block, My Home Hub, Madhapur, Hyderabad - 500 081. INDIA
Date: 28" January, 2014 Ph . +91-40-30860000, 66760000 Fax = +91-40-23115145
E-mail . mail@granulesindia.com URL Www.granulesindia.com
To
The Manager Fax: 022 —26598237/38

Listing Department

National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G
Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Outcome of 154" Board meeting dated 28" January, 2014 along with Un-Audited
Financial Results for the 03" Quarter ended December 31, 2013 and Press Release.

Ref: Clause 41 of the Listing Agreement.

Scrip Code: 532482.

Dear Sir,

With reference to the above cited subject, we wish to inform you that the Board of Directors of
the Company have approved the Un-Audited financial results (Standalone & Consolidated) for
the third quarter ended 31 December, 2013 at their meeting held on 28" J anuary, 2014 under
Clause 41 of the Listing agreement along with the limited review report enclosed herewith,
Kindly take the above information on record.

Also enclosed herewith a copy of Press Release.

Thanking You.

Yours faithfully,

C. KRISHNA PRASAD

(MANAGING DIRECTOR) :/
*

Encl: As above



(K | KUMAR & GIRI

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial results of
Granules India Limited for the quarter ended 31° December, 2013. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors / Committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KUMAR & GIRI

Firm Regn. No. 001584 /'~ 1%
\C? -
[ <( . Y x
i # (l\“w. k. &
Crnsmmdt ; /rJ"
J. BHADRAKUMAR e

Partner
Membership No. 25480,

Place: Hyderabad.
Date: 27th January, 2014

Head Office : 1-11-126/D, Opp. Aero View Towers, Begumpet, Hyderabad — 500 016. Ph: 040-66330106
Branch Office : 2-1-66, Second Floor, Anand Theater Complex, Kakinada — 533 003, Ph: 0884-2300245



GRANULES INDIA LIMITED

Regd Office : 2nd Floor, 3rd Block, My Home Hub
Madhapur, Hyderabad 500 081

(Rs in Lakhs)

PAR
a atement of Consolidated Unaudited Resulfs for the Quarfer and nine months ended 31st December, 2013
Pracading 3 Corrasponding 3 Yoar to date Yleur to date
s1 e 3 Months andoed 31 Mahtie dhded Months ended 31 figures fblr figures for Pravious yaar
No. articulars Décariber: 2013 30 Septambor, Dacamber, 2012 | current period provious year andad
S ! 2013 ' in the pravious andad 31 anded 31 31 March, 2013
yoar D bar, 2013 | D. bar, 2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1_|Income from Operations
(a) Nel sales / Incoma fram Operations ( Net of Excise duly)
28,405.11 26,604.70 19,522.01 77,839.17 55,008.97 76,437.30
(b) Other operating income X : p : . .
Total Income from oparations (net) 2B,405.11 26,604.70 19,522.01 77,839.17 55,008.97 76,437.30
| 2 |Expenses
(a) Cost of material Consumed 16,939.69 16,969.13 12,882.10 48,754.02 35,908.07 47,768.94
(b) Purchases of stock-in-trade o » = 5 = =
(e} Changas in Inventories of Finished goods,Work in
progress and Stock-in-lrade (964.20) (1,310.99) (624.11) (3,440.93) (867.86) (1,077.05)]
d) Employee benafits Expense 2,241.40 2,083.82 1,535.34 6,434.24 4,428.03 5,071.18
e) Depreciation and amarlisation expense 741.44 615.38 561.19 1,924.88 1,691.22 2,308.46
1) Manufactuting Expenses 1,930.64 1,520.77 1,6849.58 4,942 .44 4,207.15 5,752.38
g) Freight oubward & clearing charges 1,238.12 1,305.98 1,075.2 3,645.72 3,034.75 4,374 45
h) R & D Expensas 122.17 137.53 139.6 78.34 436.17 546.08
i) Olher expenditure 2,300.58 2,565.08 1,017.2 6,318.17 3,005.07 4,509.34
Total 24,639.85 23,877.60 18,236. 68,942.88 51,932.61 70,243.78
Profit from Oparations hafore Other Income, financa
3 [costs & Exceptional ltoms (1- 2) 3,766.26 2,727.10 1,285.86 8,896.29 4,066.37 6,193.53
4_|Other Income 47.78 48.56 52.60 28222 95.62 206.04
Profit from Ordinary activities before finance costs
|_5 |and excaptional items (3 - 4) 3,813.04 2,776.66 1,338.46 9,178.51 4,161.99 6,399.57
6_|Finance Costs 455,26 439.73 474.90 1,263.83 1,330.36 1,767.11
7 |Profit from Ordinary activitias after finance costs but 3,357.78 2,336.92 863.56 7,914.69 2,822.62 4,632.45
before excaptional items (5 - 6)
8 |E li items - = - - - =
g _|Profit from Ordinary activitias befora Tax (7 - 8) 3,357.78 2,336.92 863.56 7,914.69 2,822,62 4,632.45
10 |Tax expense 1,177.25 826.09 283.08 2,754.06 807.16 1375.73
|_11 | Net Profit from ordinary activities after tax {9 - 10) 2,180.53 1,510.83 580.50 5,160.62 2,015.46
12 [Extraordinaryitems (net of tax expense) - -] - 3 - -
13 | Net Profit for the period (11 - 12} 2,180.53 1,510.83] 580,50 5,160.62 2,015.46 3,256.73
14 |Paid-up share capital 2,028.12 2,025.22 2,012.12 2,028.12 2,012.12 2,012.62
(Face Value of Rs.10/- each)
15 |Reserves excluding Revalualion Reserve 30,717.75 28,500.97 24,678.52 30,717.75 24,678.52 25.441.01
16 |Earnings per Share
() Basic Eamings per share (Rs.)" 10,80 7.50 2.80 2557 10,04 16.21
{ b) Diluted Earning per share (Rs) * 10.60 7.34 280 25.08 a.74 15.78
* Excepl for 31 March, 2013, Basic and Diluled Earning per share are nol annualised
PART Il
Select Information for the Quarter and nine months ended 31 December, 2013
Corrasponding 3 Year to date Yoar to date
S| " 3 Months onded 31 Mu':;rd::::;l Months ended 31 figures for figu.nu for Previous year
No. articulars Decombar, 2013 30 Soptembar, Dacember, 2012 currant pariod pravious year anded
’ ! 2013 ! in the previous anded 31 ended 31 31 March, 2013
year Dacember, 2013 | Decomber, 2012
A
1|Public
- No. of shares 10,371,180 10,345.630 11,182,007 10,371,180 11,182,087 11,182,097
- Parcentage of shareholdin: 51.14% 51.09% 55.57% 51.14% 55.57% 55.56%
2 |Promolers and promoler group
Sharehalding
a) Pledged/Encumbered
Number of shares 2,445,830 2,933,600 1,000,000 2.445.830 1,000,000 840,000
Percentage of shares lo promoler graup 24.68% 2961% 11.19% 24 68% 11.19% 9.39%
Percantage of shares to total capital 12.08% 14.48% 4.87% 12.06% 4.97% 417%
b) Non-sncumbarad
MNumber of shares 7.464,144 6,972,924 7.939.057 7.464,144 7,938,057 8,104,057
Percanlage of shares lo promoter group 75.32% 70.39% 88.81% 75.32% 88.81% 00.61%
Percentage of shares to tolal capital 36.80% 34.43% 39.46% 38.80% 39.46% 40.27%
sl 3 Months endad
No. Partistlars: 31 Dacembor, 2013
B [INVESTOR COMPLAINTS
Pending at the beginning of the Quarter 05
Received during the quarter 41
Disposed of during the quarter 48
Remaining unresolved at the end of the quarter NIL
1) The financial results for the quarter and nine months ended 31st December, 2013 have been reviewed by the Audit Committee on 271h January, 2014 and approved by
the Board of Direclors al ils meeling held on 28th January, 2014,
2} The auditors of the company have carried out limited review of the above financial results.
3) The subsidiaries considered in the consolidated financial statement as on 31st December, 2013 are Granules USA Inc, GIL Life Sciences Pvi Ltd, GIL Singapore
Pte Ltd (100% wholly subsidiary companies) and Granules Biocause Pharmaceutical Co., Lid., Granules Omnichem Pvt Ltd (50% Joint Venture Companies).
4) Pursuant to the Nolification No.G.S.R 813(E), d1.20.12.2011 issued by the Ministry of Company Affairs, the company has opted to capilalise foreign cutrency gains and
losses on loans uliised for purchase of fixed assels. During the quarter gain of Rs.262.55 Lakhs ( Loss of Rs 436,15 Lakhs for the Quarter ended 31 December 2012 ]
was lransferred lo fixed assels
5} As per clause 41 of the lisling agreement, the Company has opted to publish only consolidated financial results. The stand-alona financial results are available for persual
on the Company's website as well as on the stock exchanges' websites as stated below, www.granulesindia.com, www.bseindia.com and www.nse-india cam
6) The Company operates only in the segment of Pharmaceuticals,
7) Figures are regrouped wherever necessary.
8) The Company, during the current quarter has allotted 29,000 equity shares of Rs.10/- each, fully paid up, on exercise of options by employees, in accordance
with the Company's Employee Stock Option Scheme(s).
0) Standalone Results as on 31.12.2013 are as under -
Particulars Quarter ended 9 Months ended Year ended
31-Dec-13 | 30-Sep-13 I 31-Dec-12 31-Dec-13 31-Dec-12 31-Mar-13
{Unauditod) (Unaudited) {Audited)
Net Sales/income from Operations 26,212.45] 23,899.91 17,305.69 70,983.54 50,084 66 67,979.70
Profit Before Tax 3,435.08 2,606.90 780.21 8,256.33 2,740.03 4,407.18
Profit After Tax 2,2680.33| 1,724.35 542.90 5,496,868 1,808.39 3,017.53

Place : Hyderabad

Date

: 28th January, 2014

for and on behalf of the Board

Chairman

Dr.C.Nageswara Rao




(Rs in Lakhs)

PART |
Statement of Standalone Unaudited Results for the Quarter and nine months ended 31 Decembar, 2013
Corrasponding 3 Yeoar to date Year to date
S:Montha Prooediny 2 Months ended 31 figures for figures for Previous year
Si i ended 31 Months endaed
No. Particulars Daamber, 30 Septembor December, 2012 currant pariod pravious year endad
2013 2013 » in the previous ended 31 ended 31 31 March, 2013
year December, 2013 | December, 2012
Unaudited Unaudited Unaudited Ur d Ur d Audited
1 _|Income from Operations
(a) Net sales / Income fram Operations ( Net of Excise duty) 26,212.45 23,899.91 17,395.69 70,983.54 50,084.66 67,979.70
(b) Other operating income - - - - - -
Total Income from opaerations (net) 26,212.45 23,899.91 17,395.69 70,983.54 50,084.66 67,979.70
|_2 |Expenses
(a) Cost of material Consumed 14,792.09 14,569.23 11,159.77 43,387.36 31.877.72 42,525.84
(b) Purchases of stock-in-trade s = - ® = g
{c) Changes in Inventaries of Finished goods,Work in progress
and Slock-in-trade (79.55) (755.55) (99.24) (2,063.95) (201.45) (740.62)
d) Employee benefits Expense 1,724.04 1,725.47 1,322.98 5,093.48 3.826.57 5,042.05
e) Depreciation and risation exy 666.23 540.25 487.61 1,707.67 1,469.29 2,020.89
f) Manufacturing Expenses 1,618.47 1,322.14 1,241.63 4,148.10 3.177.24 4,431.39
) Freight outward & clearing charges 1,225.89 1.265.05 1,048.79 3.575.66 2,975.10 4,304.09
h) R & D Expenses 87.38 108.27 118.87 293.00 369.89 453.06
i) Other expenditure 2,343.71 2,155.17 926.08 5,642.88 2,658.52 4,058.14
Total 22,378.25 20,920.03 16,206.48 61,784.20 46,152.88 62,094.84
Profit from Operations hefore Other Incoma, finance costs &
3_|Exceptional Items (1- 2) 3,834.20 2,979.87 1,189.20 9,199.35 3,931.78 5,884.86
4 _[Other Income 31.25 41.46 37.09 242,77 60.86 171.81
Profit from Ordinary activities before finance costs and
5_|exceptional items (3 - 4) 3,865.45 3,021.33 1,226.29 9,442.12 3,992.64 6,056.67
6 _[Finance Costs 430.39 414.43 446.09 1,185.79 1,252.61 1,649.49
7 |Profit from Ordinary activities after finance costs but before 3,435.06 2,606.90 780.21 8,256.33 2,740.03 4,407.18
axcaptional items (5 - 6)
8 |Exceptional items - - - - - -
9 _|Profit from Ordinary activities hefore Tax ( 7 - 8) 3,435.06 2,606.90 780.21 8,256.33 2,740.03 4,407.18
10 _[Tax expense 1,135.73 882.55 237.31 2,759.44 830.64 1,389.65
11 _[Nat Profit from ordinary activities after tax ( 9 - 10) 2,299.33 1,724.35 542.90 5,496.88 1,909.39 3,017.53
12 [Extr y items (net of tax expense) - - - - - -
13 [Net Profit for the period ( 11 - 12) 2,299.33 1,724.35) 542.90 5,496.88 1,909.39 3,017.53
14 _[Paid-up share capital 2,028.12 2,025.22 2,012.12 2,028.12 2,012.12 2,012.62
(Face Value of Rs.10/- each)
15 |Reserves excluding Revaluation Resarve 30,629.37 28,304.10 24,397.73 30.629.37 24,397.73 25,036.69
16 |Eamings per Share
{ a) Basic Earnings per share (Rs.)* 11.39 8.56 2.70 27.23 9.51 15.02
{ b) Diluted Earning per share (Rs) * 1117 8.38 2.62 26.72 9.22 14.62
* Except for 31 March, 2013, Basic and Diluted Earmning per share are not annualised
PART Il
Select Information for the Quarter and nine months ended 31 December, 2013
3 Months Preceding 3 Corresponding 3 Year to date Yaar to date .
Months ended 31 figures for figures for Pravious year
sl ended 31 | Months ended
No. Particulars Dataliba 30 Septambor December, 2012 current period previous year ended
2013 ! 2013 '| inthe previous ended 31 andad 31 31 March, 2013
year December, 2013 | December, 2012
A
1|Public Shareholding
- No. of shares 10,371,180 10,345,630 11,182,097 10,371,180 11,182,097 11,182,097
- Percentage of shareholding 51.14% 51.09% 55.57% 51.14% 55.57% 55.56%
2|Promaters and promoter group
Shareholding
a) Pledged/Encumbered
Number of shares 2,445,830 2,933,600 1,000,000 2,445,830 1,000,000 840,000
Percentage of shares to promoter group 24.68% 20.61% 11.19% 24.68% 11.19% 9.39%
Percentage of shares to total capital 12.06% 14.48% 4.97% 12.06% 4.97% 417%
b) Non-encumbered
Number of shares 7,464,144 6,972,924 7,939,057 7,464,144 7,939,057 8,104,057
Percentage of shares lo promoler group 75.32% 70.39% 88.81% 75.32% 88.81% 90.61%
Parcentage of shares to total capital 36.80% 34.43% 39.46% 36.80% 39.46% 40.27%
3 Months
S| anded 31
No. Particulars Decambir,
2013
B |INVESTOR COMPLAINTS
Pending at the beginning of the Quarter 05
Regeived during the quarter 41
Disposed of during the quarter 46
Remaining unresolved at the end of the quarter MNIL

1) The financial results for the quarter and nine months ended 31st December, 2013 have been reviewsd by the Audit Committee on 27th January, 2014
and appraved by the Board of Directors at its meeling held on 28th January, 2014,

2} The auditors of the company hava carried out limited review of the above financial resuils.

3) Pursuant to the Nolification No.G.8.R.913(E), d.29.12.2011 issued by the Ministry of Company Affairs, the company has opted to capitalise
fareign currency gains and losses on loans utilised for purchase of fixed assets During the quarter gain of Rs.262.55 Lakhs
( Loss of Rs.436.15 Lakhs for the Quarter ended 31 Dacember 2012 ) was transferred to fixed assets.

4) As per clause 41 of the listing agreement, the Company has opled to publish only consalidated financial results. The stand-alone financial
results are available for persual on the Company's website as well as on the slock exchanges' websites as stated below:
www.granulesindia.com, www.bseindia.com and www.nse-india.com

5) The Company operales only in the segment of Pharmagcaulicals.

6) Figures are regrouped wherever necessary

7) The Company. during the current quarter has allotted 29,000 equity shares of Rs.10/- each, fully paid up, on exercise of options

by employees, in accordance with the Company's Employee Stock Option Scheme(s).

Pla
Dat

ce : Hyderabad
o : 28th January, 2014

for and on behalf of the Board

R = A s

Dr.C.Nageswara Rao

Chairman




Press Release
Granules India’s Sales increases 46% to Rs. 284 Cr.: net profit surges 275% to Rs. 22
Cr.

Hyderabad, January 28, 2014: Granules India ltd,, a fast growing pharmaceutical manufacturing
company, announced {inancial results for Third Quarter ended December 31, 2013, Granules consolidated
net sales increased 45% to Rs. 284 Cr. while consolidated net profit increased 275% to Rs. 22 Cr.

Consolidated Q3FY14 Financial Highlights
e Net Sales: Rs. 284.1 Cr., an increase of 46% compared to Rs. 195.2 Cr. in Q3FY13

¢ EBITDA: Rs. 45.5 Cr., an increase of 140% compared (o Rs. 19.0 Cr. in Q3FY13

e Net Profit: Rs. 21.8 Cr., an increase of 275% compared to Rs. 5.8 Cr. in Q3FY 13

Consolidated YTDFY14 Financial Highlights
* Net Sales: Rs. 778.4 Cr., an increase of 39% compared {0 Rs. 560.0 Cr. in YTDFY 13

* EBITDA: Rs. 111.0 Cr., an increase of 90% compared to Rs. 58.5 Cr. in YTDFY 13
e Net Profit: Rs. 51.6 Cr., an increase of 156% compared to Rs, 20.2 Cr. in YTDFY 13

Growth was driven by strong performance across all manufacturing facilities including the formulation
facility at Gagillapur which continued to scale-up production. In addition to strong revenue growth, the
Company’s profitability margins strengthened compared to the corresponding quarter in the previous
financial year. The EBITDA margin increased by 630 basis points to 16.0%, while the PAT margin
mcreased by 470 basis poinis o 7.7%. Profitability margins improved significantly from the sequential
quarter, which bolstered YTD profitability margins. The YTD EBITDA margin grew 381 basis points to
14.3% while YTD PAT grew 303 basis points o 6.6%, respectively.

“We have increased revenue and PAT four quarters in a row which is why our revenue for the first nine
months surpagsed our FY 13 revenue and more importantly, our PAT is 58% higher than last yeat’s total,
Our standalone operations continue to strengthen and I believe our numbers reflect the potential of our
business. While we are proud of our accomplishment, our primary focus continue fo be improving
manufacturing efficiency so we can deliver unparalleled value to our customers” said Krishna Prasad,
Managing Director of Granules India.

About Granules India Ltd.

(BSE: 532482, NSE: GRANULES)

Granules is a fast growing pharmaceutical manufacluring company with world class facilities and is committed to
manufacturing excellence, quality and customer service. The Company produces Finished Daosages (FDs), Pharmaceutical
Formulation Intermediates (PFls) and Active Pharmaceutical Ingredients (APls) for guaiity conscious customers in the
regulated and semi-regulated markets. Granules support customers with unique value, extensive product range, proactive
solutions and a global network of associates. The Company's global presence extends to over 300 customers in 60 countries
through offices in India, Y.5., UK., China and Colombia, Granules offer all three components of the pharmaceutical value
chain which gives the customers flexibility and choice.

Granules has the largest PF facility in the world with an industry leading 6 ton batch size. The Company has its own ANDAs
and dossiers which enable customers (o quickly enter a market instead of filing their awn applications. Granules has a highly
skilied regutatory affairs department that can offer customers support and can help them navigate through regulatory issucs,




Granules has strengthened its advantages through its Operational Excellence (OF) department which looks al every step of the
manufacturing process in order to gain efficiencies and has alse implemented systems that have standardized quality and
reduced variation The Company’s OF program is regularly cited by MNCs as a “best in class” program and is the comparative
advantage that lets Granules provide world-class quality products at a lower cosi than its competitors. The adoption of the QI
phiiosophy by Granules has camed it several recegnilions including The Feonomic Times Manufacturing Excellence Awards
2011,

Caution Statement:
Certain statements made above may be “Torward looking slatements” within the meaning of applicable laws and reguiations,

Contacts:

Gayatri Ganesh

Genesis Burson-MarsteHer
+91 9703700884
gayatti.saneshi@bm.com

Appendix



- GRANULES INDIA LIMITED
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Stod Unaodied T

FPraocoading 3

nd nine menths endod TS DEeenier, 20T

arrosponding 3
Months endod 31

Yoar to dato
figures for

Year to date
figuros far

Provicus yoor

8l Partioulars 3 Menths endad 31 Menths endad Doocsmbor, 2012 | aurront pariod provious yoar anded
No. Dosambor, 2013 3 3;:;‘;"*’"' In tho pravious ondad 31 endod 31 21 March, 2013
yoar Docambaer, 2013 | Docombar, 2012 "
Ynaudited Unaudited Ungudited Unaudited Unauditod Audited
1_{Inoenw from Oporatiens
(o) NG sales ¥ Indarme frem G parations { Nol of Excse duly)
28,405.11 26,604.70 19,622.01
{3 Oltier operaiing income : . B
Total Incormm from oparations (not) 28,405.11 26,804.70 19,622.01

Expanses I
{a) Cost of matari 16,939.69 16,869,113 12,882, 10 AZ.754.02 30,908.07 | A7. 768,94
() Purchases of stock.n-trade - - " - - - -
(¢} Chenges in Inventorios of Finished poods, Work in
prograss and Stock-In-trade y (3,499.93) {B57.85) (1,077 08)
&) Em ployoe bonefts Expense 7 G, 434.24 4,428 03 £.971.18
o) Dapraciat d ris ) GiG 38 1824 88| Za0E G
1y Manuacifing xponses 182077 4,.942.44 A,207.1%6 5,752 38
0} Frelail outward & cloaring charges 1,305.98: 2,645.72 3,034.75 374,45
T RE Bspansas fETE] i 5, 376,34 438747 44508
i) Other expendilure 2 bEE.98 1,017.20 G.313.17 3.095.07 4.500.34
Tatal 23,877.60 18,286.15  68,942.00]  51.982.61]  70,243.78]
Prafil from Oparations bafora Othar Incema, finanga |
3 |oosts & Excoptional lems (1-2) 2,727.10 1,285,096 8,896,295 4,666,37 G,193.53
4_|Olher Income N 45,55 5260 THD D3 S5.6%2 206,04
Profit tram Qrdinary astiviting bafore finnnoo coxts and
5 |oxcoptionat Hars (3 - 4) 3,813.04 2,776.66 1,338.48 9,178,683 4,161.99 5,398.67
6_|Finance GCosts 455, 2¢ 430 73 474,80 1,763,853 1,530,565 ERCIAL
A 7 |Profit from Ordinary activitins after finsnoas ocosts bur 3,3687.78 2.336.92 863.506 7,914.89 2,822.62 4,632.46
before axooptional Iters (6 - 6)
B {Excoplional iems - - - _ _ N
o {Profit from Crdinary aciivitios bofore Tax ( ¢ - BY 3,367.78 2 30692 7,914.69 2,822.62 4,632.46
10 [ Tax expense 1,177.25 828.00 2,754.06] 807.1G 3,3/5.73
11 |Not Profit from ordinary aotivitios aftar 16 { 8 - 6] 3,A80,63] 4,610.83 6,169.62 %.016.48
_12_[Extragrdinary ltems (nel of tax expense, - = -
Mot Profit for the period { 11 - 123 2,180,653 +,610.83 5,160.82 2016.48 2,266,773
14 _|Pald-up share capltat 2,028.12 2,025 22 202812 201212 2012.62
{face Value of Rs 10/ each}
3% |Reserves excluding Rovatuatlan Reserve 20, 717,75 28,600.97 24,678.62 3071775 24,678.52 2544101
Earnlngs per Share -
___I(_‘?)_E_ﬂ_s_l_c Eninings por share (e 6,60 750 285 BEEY deXey 10,21
€ 0 EMllunae £ ng per share (Rs) * 10.60 7.34 2.80) 28.08 9.74 15.78
* Except 31 March, 20153 Basie and ODllnled Earning per share nol snnualised
P
Select Inforavation for the Quarter and nine months ended 31 Decomber, 2013

Praveding 3

Gorraspondin
Mopths endoed 31

Youor to data
tigures for

Yoar to dato

figuras for Provious yasr
st Particulars 3 Months andad a4 fonths endsd Docarmbor, 2012 | ourrant pariod prn‘\,ﬁcus yaor nmmW
No. Beasirir, 2093 o SZDP:;"*’"' In the provieus anded 37 andad 31 31 Merch, 2043
yoar Dogambor, 2013 | Doce mber, 2012
A
1] rPubtic Stareholding
- Ma, of shares 10,345,630 11,182,007 10,371,180 11,182,087 11.182.007
= Forcentage of sharaholding 51.08%)| 55.57% 51,1456 bS.57%
Z{Promalers and promoter group o N
LT O 0 s o
a) PledgeEncumbered
Namiser of shares i zs45,6301 2,933,600 1,006,000 2,445,030 1,000,000
Forcentage of sharos {o promaotar groop 24.58%! o mEtw BREREE 24.68% 11194
Parcentano of shares 1o total capite] 12.06%: 4. 4855 4,07 % 12.06% AST%
_|bY Non-ercumberad
Number of sharas, ata 1A §,972.92 1,539,087 7.464,144 7,926,057 $,104.057
| "Percentage of shares 1o promater group 75,875 80815 ¥5.32% 88.81% T
| Pescontags of shares o 1etol capit 36,805 3946 46.80% 39.46% A0.27%

51 Particula 3 Months ended 31
No, — i Daoombor, 2013
B TINVESTCR COMPLAINTS

Pending at Ihe baginning of the Quarler

IReceived during lhe quarler

Disposed of during the guarter
Remaining urresetved al the end of he quarter

a5
41

aG
ML

1) The finsncial results for the quarter and nine months anded 3161 Decemin
he Board of Dirgeters at lts mecting hold on 2Bth January, 2014

2] The audilors of the company bave carried ot limited review of the above financisl results.
) The subsidiarias considerad in lha consolidated financia! staternent as on 31st December, 2013 are Granules USA Ine, GIL Life Sclences IPv Lid, GIL Singapore

Fle Lid (100% wholly subsidiary companies) and Granules Biotause Pharmaceutical Go., Lid., Granules Omnicherm

013 have boon roviewnd by the Audl Commitlee on 27th Janusry, 2074 and approvad by

Pyt LLd (50% Joint Venlure Companies).

A} Purstiant o he Nelific otion NoG,S R912(E), L29.12.2011 1ssuad by the Mnistry of Company Affairs, the company Bas apted 1o capltalive fereign currency galns and
losses on lans uliised for purchase of fixed assels. During (e quarior gain of X5.262.55 Lakhs { Loss of R, 436,13 Lakhs for the Quarler ended 31 Decambar 2042 )

wa

s lransforred to fixed nssolk,

L) As per cluuse 41 of the fisting agroement, the Company has opted 16 publish ohty cansolidated financial rosults. The sland-alonn financlat results aro availoble for persuat
on tho Cempany' s website as well as on the stock axchanges’ websites as slaled below

8} The Company oporates only in the segment of Pharmaceuticals,

7) Figures are regrouped whetever necassary.

8) The Company. during the current quarter has allotled 20,000 equity shares of 25 10/ each, fully paid up, on exercise of options by employees, in accordance

wilh the Company's Employee Slock Option Scheme(s),

o8

ults as an 3112 2013 are as unger -

v gt andlesindia.com, www.bseindia.com and sww.nsa-india.com

Partlcuiars

Qruarter ondod

§ Months ondag

30-Sep-13 [ 31-Dec-15 |31 Dee A2
» {Unaudited) {Unaudtted) o
hel Sales/Income from Cperations 23,890 01 L F0.983.51 50,084.68)
Brotit Beforg Tax 28065786 TEn.21 8.250.99 270 05]
Brofil After Tan 54200 5,496 (8] )

Place : Hyderabad

Data

1 28th January, 2014

for and an behall of the Board
’ Dr.C.Nageswara Roo

Chairman




{Rsin Lakhs}

PART §

Corresponding 3

Yearto date

... Btatement of Standalons Unaudited Rosults for the Quarter and nine months snded 31 Deeember, 2003 e
Yoar to date

3 Months: Preseding 3 Menths ended 31 figures for figgures for Previous year
51 " endead 31 Months ended . N
Particulars Decombor, 2042 current period pravious year endad
Ne. Docember, | 30 S""";"‘b"’ in the previous ended 34 onded 31 31 March, 2013
2013 201 year December, 2013 | December, 2012
Unaudited Unaudited Unaudited Unaudited Audited
Income from Operations o
(&) Net sales / Income from Operations { Net of Excise duty) 26,212.46 23,898,917 +7,396.69] 70,983.54 50,004.68) 67,979.70,
() Other oparating ncome - - - - - -
Yotal Income from oporztions {not} 26,212,456 23.899.91 17,395,69 70,883.54 50,084.65 87,979.70)
2 iExpenses
(&) Cosl of matenial Consumed 141, 792.09; 14.558.23) 11,159.77) 43,387,326/ 3187772 42,525 84
(b) Purchases of stock-in-trade - - - - - -
{c) Changes in inventories of Finished goods Work in progress
- _|and Stockein.trade {79.55) (755.55) (,063.95) (201.45) (740.62)
) Employee benelits Expense 1.724 .04 1,725.47 5,063.48 3,820,897 5,042,
2} Depreciation and amortisalion expense 540.25) 1.707.67: 1,469.20 202089
1} Marufactiring Exnenses R T 414810, 347724 4,431.30
o) Frefght aubwerd & clearing charges . 05 3,575.65] 4,304.0%
n} R & D Cxpenses 106,27 293,00 453.06
i) Diher expenditure 218897 5,642,680 405814
Total 22,378.25) 20,920.03 61,784.20 46,162,858 6Z,084.84
Profit from Operations before Otheor Income, finance costs &
3 |Exceptional ltems (1- 2) 3,834.20 2,979.87 1,189.20] 9,199.25 3,931.78 E,884.06
4 _|Olher incorne 31,25 41,40) 37.08 242,77 GO.65 17181
Profit from Ordinary aotivities before finance costs and
& |exceptional items (3 - 4) 3,86E.46 3,021.33 1,226.29 9,442.12 3,992.64 6,066.67|
G |Finance Costs . 43039 414.43 446,08 4,185,779 1,262.61 1,649.49
7 |Profit from Ordinary activities after finance costs but befors 3,436.05 2,608B.80 780.21 8,266.22 2,740.03 4,407.18
exceptional items {5 - 6)
8 _|Exceptional items - - - - - -
9 |Profit from Ordinary activities before Tax {7 - 8) A435.05) 2,608.20 78021 8,266.32 2,740.03 4,407.18
10_|Tax expense 1,135.73 882.55) 237.31 2,759.44 830.84 1,.388.65|
11 {Net Profit freva ordinary activities after tax { 9 - 10) 2,289.33 1,724.35 542.90 5,496,088 1,909.39 3,017.63]
12 . [Extraordinary iterns {net of lax expense) - - - - - K
13 [Not Profit for the period { 11 - 12) 2,289.3) 1,724.36 542.90| 5,496.88 1,909.39 3,017.52
14 _|Paid-up share capllal 2028.12 202622 201212 202812 201292 2,012.62:
(Face Value of Rs. 10/ eagh}
15 iReserves excluding Revaluation Reselve 30,620.37 28,304.10 24,307,735 30,620.37 24,397.73 25,036.69;
16 Hoarnings per Share
() Basic Earnings per share (Rs.)* 11,39 8.56) 2.70 27.23) 9.51 15.02
(1) Dituled Earning per share {(Rs) * 11,17 838 262 2672 9.22 14.62
: * Excepl 31 March, 2013 Basle and Diluted Earning per share not annualised
PART Il :
Solect Information for the Guarter and nine months ended 21 Decamber, 2013
. Correspending 3 Year to date Yeoar to date
3 Manths Procoding 3 Menths ended 31 figures for figures for Provious yoar
51 onded 31 fMonths ended . .
Parficulars Cecembar, 2012 current pariod provious year ondod
No. Decomber, 30 September, "
2013 2013 in the pravious endod 31 andod 31 31 March, 2013
yoar December, 2013 | Docomber, 2012 "
A
1t Public Sharehoiding
- No. of shares 10,371,180 10,345,630 11,182,087 10,371,160 11,182,007
> i 81.14% 51,09%: 55.57% 51.14% H5.57%,
s and promoler group
ISharebalding
a) ecfErncurnbered - i
Number of shares. 2,445 830 2,933 GOO 1,000,000 2,445 830 1,000,000 840000
Percentage of shares to promoler group 24.08% 2861% 11.19% 24.68% 11.16% 9.30%
Percentage of shares to total eapilal 12.06%) 44, 50%) 4.07%, 12.06% AO7%
b} Nor-encumbered
Number of shares 7454, 144 3,872 924 7.938,057 7,464 144 7,939,067
Percentage of shares to promoter grotp 75.482% T0.58% 88.61%)| 75.32%) 88.81%]
Parcentage of shares to totat capital 35.80% 34.43% 39.46%| 36.80% 38,968%
3 Months ’
St Particufars ondod 3%
No. December,
2012
B INVESTOR COMPLAINTS
Pending al the beginming of the Quaiter oS
Received during the quarter 41
Disposed of during tha quarter A5
Remaeining unresolved at the end of the quarter ML,

1) The financial resulls for Ihe quarter and nina months onded 31st December, 2013 have been reviewed by (ho Audit Committee on 2713 January, 2014
and approved by the Board of Directors at its meeting held on 28th January, 2014.
2) The auditors of the company have carred oul imited review of he above financial rescits,
3) Pursuant to the Notification No.GS. R 913(E), dt.28.12 2011 issued by tho Mnistry of Company Affairs, the company has opted lo capitalise
foreign currency gains and losses on leans utiised for purchase of fxed aszets. During the quarter gain of s 262,55 Lakhs
{ Loss of Rs 436,15 Lakhs for lhe Quarter ended 31 December 2012 ) was ansferred 1o fixed assets
A} As per clause 41 of (he listing agreement, the Company hias opted lo publish onfy consolidated tinancial resulls. The sland-alone financial
resulls are avalable for persuat on the Company's website as well as on he stock exchanges' wehsiles as slaled below:
vowwy granulesindia.com, www bseindia.com and weaw nse-intia.com
5) The Company aperates onfy in the segment of Pharmaceuticals.

8) Figures are regrouped wherever nec

ary.

7) The Company, during the current quarter has aliolted 29,000 equily shares of Rs.10/- each, fully paid up, on exercise of eplions
by employees, in accordance with the Company's Employee Stock Oplion Scheme(s).

Place : Hyderabad

Data

: 28th Jaruary, 2014

for anxd on behail of the Soard

Dr.C.Nageswara Rao

Chairman



