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INDEPENDENT AUDITOR'S REPORT

To the Members of GRAND FOUNDRY LIMITED
Mumbai.

Report on the Ind AS Financial Statements
We have audited the accompanying financial statements of GRAND FOUNDRY LIMITED ("the

Company"), which comprise the'Baiance Sheet as at March 31,2018, the Statements of Profit and Loss

ano Cash Flow for the year then ended, and a summary of the significant accounting policies and other

explanatory information.

Management's Responsibility for the Financial Statements
The Company's Board of Diiectors is responsible for the matters stated in Section 134(5) of the

Companies nlt, ZOt3 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of tne financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in lndia, including the Accounting

Standards specified under Section '133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014 (as amended). This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing

. and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; ,a(ing judgments and esiimates that are reasonable and prudent; and the design,

implementation ind maintenance of adequate internal financial controls, that were operating effectively

foi ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentatio-n of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsiniiity is to eipress an opinion on the financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the pr:ovisions of the Act and the

Rules made there-under.
We conducted our audit in ,accordance with the Standards on Auditing, issued by the lnstitute of

Chartered Accountants of lndia, as specified under Section 143(10) of the Act. Those Standards require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial statements.-ihe procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. ln making those risk assessments, the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in order to design audit

proceduies that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on whether the Company has in place an adequate internal financial controls system over financial

r"porting and the op"raiing effeciiveness of such controls. An audit also includes evaluating the

appropri-rt"ness of the accJunting policies used and the reasonableness of the accounting estimates

.joe'by the Company's Directors, as well as evaluating the overall presentation of the financial

statements.
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Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in lndia
including the lnd AS, of the financial position of the Company as at March 31 , zOiB, and its profit and its
cash flows for the year ended on that date.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the lnd AS financial statements.

Repoft on Other Legal and Regulatory Requirements
1 . As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government of

lndia in terms of sub-section (11) of section 143 of the Act (the "Ord.er"), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure I a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;
b. ln our opinion proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.
c. the Balance Sheet, the Statement of Profit and Loss and Cash Flow dealt with by this Report

are in agreement with the books of account;
d. ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 (as amended);

e. On the basis of written representations received from the directors as on March 31,2018 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018,
from being appointed ds a director in terms of Section 164(2) of the Act.

f. With regard to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we provide a report in Annexure tt
for the matters specified therein.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014(as amended), in our opinion and to the
best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial

position;

,ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to
and Protection Fund by the Company.

V,jny Y. Drdhin & Co.
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ANNEXURE I REFERRED TO IN PARAGRAPH 9 OF OUR REPORT OF EVEN DATE

i) Fixed Assets
a) The company is maintaining proper records showing full particulars, including quantitative details and

situation of fixed assets;
b) According to the information and explanation given to us, the title deed of immovable property is held in the

name of the Company
ii) lnventory

The Company has inventory as it is not a service provider. Accordingly, the provision of clause (ii) of para 3 of
the Companies (Auditor's Report) Order,2016 is applicable. The inventory has been physically verified at
proper intervals.

.iii) Loans granted to parties covered in register maintained u/s 189

As informed, the Company has granted any loans, secured or unsecured to companies, or other parties

covered in the register maintained under Section 189 of the Companies Act. Accordingly, the provision of
clause of Para 3 of the Companies (Auditor's Report) Order,2016 are applicable. The terms on conditions of

lhe loan are not prejudicial to the company's interest.

iv) Compliance with the provisions of Section 185 and 186 of the Gompanies Act, 2013 with respect to
Loans, lnvestments, Guarantees and Security
As informed, the Company has granted loan, not given any guarantee and has provided security in connection
with any loan and hence the compliance of the provisions of Section 185 and 186 of the Companies Act,2013
is applicable and hence commented upon. However the loans granted, the term and condition of the loans are
not prejudicial to the interest of the Company.

As informed, the company has investments during the year and the compliance of the provisions of Section 186

of the Companies Act, 2013 is applicable,the company has disclosed full particulars of the jnvestment made in

the financial statement.

v) Public Deposits
ln our opinion and according to the information and explanation given to us, the company has not accepted

. deposits. Accordingly, the provision clause (v)of para 3 of the Companies (Auditor's Report) Order,2016 is not

applicable and hence not commented upon.
vi) Cost Records

On facts, the requirement of clause (vi) of para 3 of the Companies (Auditor's Report) Order, 2016 is not

applicable in case of the Company and hence not commented upon.

vii) Statutory dues
a) The company is regular in depositing undisputed statutory dues including income-tax, service tax, and any

other statutory dues with the appropriate authorities and there are no arrears of outstanding statutory dues
as at the last day of the financial year concerned for a period of more than six months from the date they
became payable.

b) As per the information and explanation given to us, there are no dues of lncome Tax, Service Tax, Sales
Tax, Custom duty, Excise duty and cess which have not been deposited on account of dispute.

viii)Dues to financial institutions, banks, Government and debenture holders
Based on the records examined by us and according to the information and explanations given to us, the
Company has borrowed any loans from any financial institution, banks, government or debenture holders as at

the Balance Sheet date. Accordingly, the provision of clause (viii) of para 3 of the Companies (Auditor's Repoft)
Order,2016 is applicable. The company has not defaulted in payment of loans or borrowing to financial

institution.
ix) Utilisation of proceeds raised by way of lnitial Public Offer or further public offer
. The Company has not raised any money by way of initial public offer or further public offer (including debt

instruments) and term loans. Accordingly, the provision of clause (ix) of para 3 of the Companies (Auditor's

Order, 2016 is not applicable and hence not commented upon.
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x) Frauds
During the course of our examination of the books and records of the Company, carried out in
accordance with generally accepted accounting practices and according to the information and

explanations given to us, we have neither come across any instances of fraud by the Company or any

fraud on the Company by its officers or employees were noticed or reported during the year'

xi) Managerial Remuneration
As informed, the company being a Private Limited Company, the provisions of Section 197 and the

. Schedule V to the Companies Att, 2013 with respect to obtaining requisite approvals for payment of

managerial remuneration is not applicable. Accordingly, the provision of clause (xi) of para 3 of the

Complnies (Auditor's Report) Order,2016 is notapplicable and hence not commented upon.

xiii)Nidhi Company
The company is not a Nidhi Company. Accordingly, the provision of clause (xii) of para 3 of the

Companies (Audito/s Report) Order, 2016 is not applicable and hence not commented upon'

xiv)Related Party Transactions
Based on the records examined by us and according to the information given to us, the Company has

complied with the provisions of Sections 177 and 1BB of the Companies Act, 2013 with respect to the

transactions with the related parties and the details of such transactions have been disclosed in the

Financial Statements as required by the applicable Accounting Standards (AS-18). The provisions of

Section 177 of the Companies Act, 2013ls not applicable to the Company, being a Private Limited

Company.
xv)Preferential Al I otment / P rivate Placement

Based on the records examined by us and according to the information given to us, the Company has

not made any Preferential Allotment or Private Placement of shares or fully or partly convertible

debentures. Accordingly, the provision of clause (xiv) of para 3 of the Companies (Audito/s Report)

. Order, 2016 is not applicable and hence not commented upon'

xvi)Non-cash transactions
Based on the records examined by us and according to the information given to us, the Company has

not entered into any non-cash iransactions with the Directors or persons connected with him'

Accordingly, the provision of clause (xv) of para 3 of the Companies (Auditor's Report) Order, 20'16 is

not applicable and hence not commented upon.

xvii)Registration under Section 45-lA of the RBI Act, 1934

The Company is not required to be registered under Section 45-lA of the Reserve Bank of lndia Act,

1934. Accordingly, the provisions of Cliuse 3(xvi) of the Order are not applicable to the Company'
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ANNEXURE ]ITO THE INDEPENDENT AUDITOR'S REPORT _ MARCH 31. 2018
(Referred to in our report of even date)

REPORT ON THE INTERNAL FTNANC|AL CONTROLS UNDER CLAUSE (t) OF SUB-SECT|ON 3 OF
SECTION 143 OF THE ACT:

We have audited the internal financial controls over financial reporting of GRAND FOUNDRY LIMITED
("the Company") as of March 31, 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILIry FOR !NTERNAL FINANCIAL CONTROLS:
The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the Company considering
the essential components of internal controls stated in the Guidance Note on Audit of lnternal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ("lCAl").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act 20'13 ("the Act").

AUDITORS' RESPONSIBILITY:
Our responsibility is to express an opinion on the Company's internal financial cohtrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Coptrols and, both issued by the lCAl. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporling was established and maintained and if such
controls operated effectivelf in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
controls based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial control system over financial
reporting.
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MEANING OF INTERNAL FINANGIAL CONTROLS OVER FINANGIAL REPORTING:
A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING:
Because of the inherent Iimitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION:
ln our opinion, the Company has, in all material respects, an adequate internal financial control system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal controls over financial reporting criteria
established by the Company considering the essential components of internal controls stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by lCAl.
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PART II _ STATEMENT OF PROFIT AND LOSS

GRAND FOUNDRY LTD
Statement of Prolit ond Loss for the period ended 3lST MARCH 2018

31st December, 2017 31st Mar, 2017

evfilile l-rorn Oneratir:nr

otal Income {l+1ll t27.61

1452 43

E-ces of Stock-in-Trade

ranges irr inveitl:ories o1'['ini

Stoch-iri - [iacle and irtxk-in-

ec:ialior and amortiz;rlion erp*nse

Total expenres (lV)
proiit/'(loss) beiirre cxc.prionai iterus

^nd 
til fI- M

l) Current tax

2-) D"rlered tar r32 0.1

(l,oss) fiir ihe p+nod llorn
rrns lVll-VIll

loss) iiorl Discontimred

'(irss) :trr lhc peri<)d ox+Xtf)

(l ) Iterns that rvill not ire r+classi{led
profit or llss

ii ) Incorfle lax rolatiniJ lo ifrilis lirat
not be reclassified to profit or loss

B (l ) Iaems tliat will be reclassilied to

,ro{it or lo-rs

(il ) lncorne tax relating ti-r itenrs that
iiied tr urofit or l*s-<

Tolal C,ornpreliensive 1flc*ut$ for tlie
period {X1lt+X{V) (lomprisitg Profit
Loss) and (\heL lornprehensive '

!.iamirgs per equily share 1

uil1g operatoil ):

2) l)ilulerl

F.iarlings per equit-v share (

1) tsasic

2) Diluied

F.iamurgs per equily slrare(li:r
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i) Basic

2) llihLled
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I

Particulars Note No. As at 31st Mar, 20L8 As at 31st Mar,2017

I

2

ASSETS
Non-current assets

(a) Proper["" Plant
(D ) Capital x,ork-in-
(c i Investrn*nt
(d) Coodwill
(e ) Otlrer lntangible

{fl Intangihle assets

{g ) I}iotogical
(& ) Financial Assets
(i) lnvestment

(ii) Trade receivables

(lr7 ) Loans

(iv ) others (to be specified)

(i ) llet'erred tax

f ) Otirer non-

Currerlt assets

(a) lnventories
(& ) Finar:cial Assets

(i ) lnvestments

(ii) Trade receivables

(iii)Cash and cash equivalents

(iv)Bank balances other than (iii) above

(v)Loans

{"..i ) Others (to be

1c) Current Tax
(e/ ) Othel current

-i,)Ii.f I

77.28

398.65

2;11

I.39

37.?"/

374.81

42034

t )!. !1

0.17

1.28

15.36

Iotal Assets 875.838 944.716

1

1

EQUITY AND LIABILITIES EqUitY
(a ) Equir"v* Share capital
(6 ) Other Equity (reserve & sLrrplus)

LIABTLITIflS
Non-current tiabitri€ies

(a ) Financiel Liabilities
(i)I}:rror.vings
(ii)1'rade payables
(iii)Other financial liatrilities (other than those

speeified in item (b), to he speoitierl)

{& ) Provisions
(c ) Del'errr,il tax liabilities {Net}
(d) Other non-current liabilities
Current liabiSities
(a ) Financial Liabilities
(i;Ilonorviags
(ii)Trade parvahles

(iii)Other financial liabilities (ather than those

(6 ) Ottier curent li*bilities
(c ) Provisions :Pr Vl

&LlCurrent T'ax Liabilities (Net) C.h'

IAY V. DT
rtgr*d Agr

lt7.24
- 1066.-?9

0

0

0

892.25

5.97.q2

31.8?

)i{}A e CO" }..t}ti

oufttcnts

417.24

-1061 .36

0

0

J -) . -f.1

106S.56

35 1.65

110.24

2.09

},, L torcitv and Liabitities ll ^lt,r t \.,a \4.875.838 944.7L6

1(t

{,r\

;unnrrnrs Ic\t
cc0u8{rANTSi c}
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GRAND FOUNDRY LTD_

BALANCE SHEET AS AT 31ST MARCH 2018

AS AT 31ST MARCH
?n1 R

AS AT 31ST MARCH

20tl
AS AT 25TH TJ]ARCH

2016Particulars I Sch' No'

RS.

4,11 ,20,04o
-10,6 1,36,199

RS.

4,L7 ,70,oao
-t1.25,76,130

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share CaPital

(b) Reserves and SurPlus

(2) Non-Current Liabilities
(a) Long-Term Borrowings

Loan from Debentures
(b) Deferred Tax Liabilities (Net)

l3l Current Liabilities
(a) Trade Payables

(o) Other Crrrent Liabilities

(c) Short-Term Provisions
L

I

l,,.orrrrs
I (t) Non-current Assets

lGl rir"a at*rt lrrrsiabl
lTangible Assets

l{u) Lons term loans and advances

l(c) oeferred Tax Assets (Net)

4

5

6

Total Equity & Liabilities

4,L7,20,004
r0,66,38,112
-6,49,78,7L2 -6,44,1-6,L99 -7,08,s6,130

8,82,44,524
9,80,000

10,59,76,1 1 1

9,80,000
t5,34,A'/ 4

8,10,02,823
9,80,000

I,At,';6,t48

8,92,24,520

':,97,91,781)
37,86,107
2,99,46)

6,32,17,957

1- 1,: ,1,90,1f!5 
i

J,-' 1,64,!r: ;l l

l,rO,.UJ,i,l)l

l!!&t
4,()3,97,642

Y,L/,)6'JtL

I,?-) , 16,)"14

1,0!,85,8 17

2,34,97,976

8,75,83,7 65

3,58,52,249-

17,28,364

9,44,71,671)

t7485638

4,53,80,8T t

4,4E,7 4,O70

0

0

4,35,80,61 3,t 4,86,638 4,48,7 4,O20

(2) Current Assets

(a) lnventories
(a) Trade receivables
(b) Cash and cash equivalents

(c) Short.term loans and advances

Totol Assets

B

9

10

3,98,66,261
4,10,189

31 ,26,696

4,..,A,29,L1)
'1,:2,7 4 ,l) ,:

1,4 5,18
':,5 

,-:\6,{.).

) ) 1)

99,53

! ,73,53

ro

rirman 
\ !

-^
,ffu,",,.,

I

l__ !,49,03,]:1i ptv:tq _I[rr.8a,!lt

-)r!1f-1,'9t

:{##
\r(ranD',\-ffiD

'/t
_----+--

I{OTES TO ACCOUNTS

As per our RePort of even date.

FOR VIJAY V DEDHIA & CO

CHARTERED ACCOUNTANTS
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GRAND FOUNDRY LTD

PRoFITANDLossSTATEMENTFoRTHEYEARENDEDoN3ISTMARCH,20IS

Figures as as on 31

March 2017 Rs.

Figures as as on

31 March 2018

Rs.

2,46,83,353
13,01,110

13,12,49,060
5,59,976

13

t4
15

t6

(il - rv)

1B

Revenue from oPerations
Other lncome

Expenses:

tll. Totdl Revenue (l +ll)

umption of Raw Materials
Purchase - Consumables

Employee Benefit ExPense

Financial Costs

Depreciation and Amortization Expense

Other Expenses
Total Expenses (lV)

Profit/(Loss) before exceptional and extraordinary items and Tax

Exceptional ltems

Profit/(Loss) before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit/(Loss) before tax (Vll- Vlll)

Tqx expense:
(1) Current tax
(2) Earlier year Taxes

(2) Deferred tax

Profit(Loss) from the year from continuing operations

Profit/(Loss) from discontinuing operations

Tax expense of discounting operations

Profit/(Loss) from Discontinuing operatlons (Xll- Xlll)

Profit/(Loss) for the year (Xl + XIV)

Earning per equitY share:
(1) Basic

2) Diluted

V

VI

vil

vlll

tx

xt

xll

xill

xlv

13,18,09,036

84,58,115
L4,07,43t
19,24,206
t6,49,235

r,11,77,618

1.4,52,43,028

15,18,s L9

22,56,954
8,75,334

4L,10,140
15,40,03,975

t3,67,857

1.8,49,r92

13,67,8s70,44,137

1,03,38,834

t3,67,8s7-1.,37,O5,297

52,22,07 4
59,654

L,32,62,438

-5,02,573

tu form on integrsl port of Prolit & Loss Statement

This is the Profit & Loss stotement referred to in our Report of even dqte.

FOR VIJAY V DEDHIA & CO.

CHARTERED ACCOUNTANTS

FRN.: 111439W
^\l\e -lt.-'", V-'f .

VIJAY V'DEDHIA

Membership No. : 042197

Dhirajlal B.Jal (t., cnri,..un

FOR G

,/*r ,[ameu$ .i
./r i' ------------tFI-t\. 1 \l

rEr'!I3,ll,5lfl,'lB\

Kiran D Jangla,



GRAND FOUNDRY LTD

3L.03.20L7 31.03.2016
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2018

Cash Flow from Operating Activities

Net Profit Before Tax & Extraordinary ltems

Adjustments
Depreciation
Loss on sale of asset

Operating Prof it Before Working Capital Charges

Adjustment for
lnterest and Finance Charges

Trade and other receivable

Trade and other PaYable

Cash Generated from OPerations

Taxes Pa id

Cash Flow before Extraordinary ltems

I Prior, Period lncome

I Extraordinary ltems

lruet cash Flow from Operating Activities ( a )

I Cash Flow from lnvesting Activities
(lncrease) / Decrease in lnvestment

Sale/Purchase of Fixed Assets (Net)

Net Cash Flow from lnvesting Activities (b)

Cash Flow from Finance Activities
lncrease / (Decrease) in Unsecured Loans

lnterest and Finance Charges

Net Cash Flow from Financing Activities

a+ +c

31.03.2018

-2,21 ,94,939 13,61 ,857 1,?_8,40,417

8,7 5,334
3.73.655

16,4 9,2 3 5

63.1.47

19,8r,419

-2,09,45,950

22,56,954

55,18,482

1,6ii,80,315

30,80,239

19,24,206
-5,64,37,548

7,28,99,666

- 1,08,58,998

71 ,64,961
13,48,181

-L,o!))El4
z1 ,09,19737,09,801

13202784

-2,85,?8,436
-50,77,07 4

t,69,17,585

84,89,642

2.,34,56,362

0

21 ,09,792
0

-5,14,609

2,54,O7,271 -2,34,s6,362 2 1,95,183

3,85,400 56,75,000

0

0

3.85.400 56,7 5,000 0

-2,'32,6'.:,665

-2?,';6,954

7;,]?f29

2,65,007
1,45,181

1,91 ,t),214
r o I r ,TrA

,_ l oll!,

45,644

99,537

1,?,?-,44)

- r / ,64,96'r

-21,97,403

) 1)

1,01,15

4, 1 0,1 89 I,45,181 99,537

Notes :- a) Previous years figures are regrouped, re-classified and rearranged

comparable with the current years figures.

Mumbai
Dated :

AUDITORS REPORT

we have examined the above cash Flow statement of Grand Foundry Ltd. de

the Books and records maintained by the Company for the year ended on 31"s

agreement therewith.

:r-t{r;
flAfiTTfiED i

wherever necessarY to make them,ffi
n,.r"\.W
'^"*\wr,//

,/

ved f rorn Audited Financial Statements and

March 2O18 and found t he s:mc 'n

For Vijay V Dcdhia & Co.

Chartered Accountants

tFRN : 11 1439W

)\eJu-' \ v'Y
Vijay V Dedhia

MembershiP No 0'12197



GRAND FOUNDRY LTD

Schedules Forming Integral Port ol the Bolance Sheet os ot 31Sf MARCH 2078

Schedule :7 Shore C

A5 AT 31ST MARCH 2016
Sr. N( Particula rs A5 AT i15T MARCtt 2078 AS AT 31ST MARC|I 2017

2

AUTHORIZED CAPITAL

3,OO,OO,OOO Equity Shares of Rs. 10/- each

(P,YR.3,OO,OO,0OO Equity Shares of Rs.10/-each)

1OO,O00 15% Preference Shares of Rs. 10/- each

ISSUED , SUBSCRIBED & PAID UP CAPITAL

1,04,3O,OOO Equity Shares of Rs.4/-each (includes 59,80,000

Equity shares issued as Bonus shares of which 10,00,000 Equity

Shares of which 1o,Oo,ooo Equity Shares alloted as Bonus Shares

by capitalising general reserves in 1989-90;

Rs Rs Rs

30,00,00,000

10,00,000

30,00,00,fr00

10,00,00c

30,00 00,000

10,00,000

30,10,00,00( 30,10,00,00t 30.10 00.000

4,17,24,00C 4,1 7,2U,000 4,77,24,OO4

rotafin- 4.17.20.Ooc

;r. No Pa rticula rs AS AT 31.5T MARCIJ 2018 AS AT 31ST MARCH 2017 AS AT 31ST MARCH 2016

2(b)

Details of shareholders holding more than 5% equity Shares in the

Company on reporting date: No. of sharc's % of lroldint No. of share: % ol Hu d n[1 .Jo. cl r r,rres % ul Holdlng

UPTO 5000
5001 10000

10001-20000
50001-100000

100001-9999999

6059196 s8.c9%

942671 9.rlr]%

778925 1.41%

1007395 9.66%

769973 7.3E%

6059196 '.'3.4()",1'

942671 9.44%

718925 1 .41 I'
1007395 9.66%
'169973 7.3E%

6059196 58 09%

942a'i1 9.C4%

11a925 7.47%

1007r9s 9.66%

7{)9913 7.18%

Sr. Nc Pa rticulars AS AT 315f MARCtt 2018 AS AT 37ST MARCH 2017 AS Af 31ST MARCH 2016

1

2

4

5

Capital Reserve

Capital Redemption Reserve

Share Premium reserve

Debenture RedeemPtion Reserve

Profit and Loss Account:
Balance brought forward from previous year

Add: Profit/(Loss) for the period

Rs Rs RS

71,99,500
1 1,000

46,11,,500

8,82,000

11,89,30,199

7 1,99,500
1 1,000

46,71,500
8,82,000

12,53,40, 131.1

64 39 931

71,99,500
11,000

46,71,500
8,82,000

1 i, 19 35,044

1 33 55.086

17,9.X, 11 11,:i9,0ii, I 91 __-1151,,10,130
fotal in -10 ,66 , ]8 ,7 1,2

schedule :3 L

Sr. No Pa rticulars as AT 31.5t MARCtl 2018 AS A'T 3$T MAR(H 2017 AS Ar tlST MARCII 2016

Rs

7,59,65,308
24,00,000

9,11,515

Term Loan -Unsecured

- From Promotors
- Zenith Ltd

Term Loan -Secured

CAR LOAN

Rs

8,7 4,A4,242

6,66,93C

1,33,348

LA,24,66,191

24,00,00r

6,09,3 1

otal in 8,82,44,52( t0,54,76,rr: 7.92.77.823

as Ar 315T MARCII 2016
AS AT 31ST MARCH 2078

D H EXPORTS PW LTD

lnternational Pvt Ltd

AS Af 31ST MARCH 2017

tl;x/l
f1 a' ,i.i

\\u



GRAND FOUNDRY TTD

Schedules Forming tntegrdl Pdrt ol the Bdlonce Sheet as ot 31ST MARCH 2018

Sr. No Particulars A5 AT 315T MARCH ZO18 A5 AT J75T MARCH 2017 AS AT JLST MARCH 2016

-sundry Creditors lor Moteriel/Supplies

-Sundrv Creditors for Services

lls Its

5 ,7 8 ,6'.: ,01 5

19,26,713

3,32,7 5,55C

I 8,89,4 3 1

86,99,91.7

3s,.16,192

Total in- s.97.91.18t 3.51.64,981

Schedule 5 current Lidbilities

Sr. Nc Particu lars A5 AT 315T MARCH 2018 AS AT 31ST MARCH 2017 A5 AT 31ST MARCH 2016

1

2

3

4

5

6

7

8

10

Sales Tax Payable

Central Excise Duty PaYable

TDS -Professional Fees

TDS - Contract

TDS - lnterest
TDS - RETAINERSHIP FEES

Vat Payable F.Y.2015-16

lncome tax PaYable
CGST Payable

SGST Payable

Rs Rs Rs

9,57 ,204
t2,41,356

22950
4773

13881
1533

1,50,000
7 ,47 ,641:

47 .374

95,72,038
12,91,356

fi,-251,

100

1,50,000

95,12,O38
13,91,3s6

16,400

500

fotal in 37,8t,,107 L.10.23.145 , u9,6 5,6

Sr. No Particu lars AS AT 315T MARCH 241 8 AS AT 37ST MARCH 20 17 AS AT 31ST MARCH 2076

1

2

3

Others
Audit Fees Payable

Retainership Fees Paybale

Salarv Pavable

Rs

1,67,543
22,884

1,0!,034

t,59,44 3

49.412

1,b0,043

1, r6,006

total in 2,99,467 2.08.915

\\
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GRAND FOUNDRY LTD

Schedules Forming lntegrol Port ol the Bolonce Sheet ds ot 37ST MARCH 2078

SchedL

;;
le :8 Trode Recievobles

Pa rticula rs
A5 AT 315T MARCH

2018

A5 AT 315T MARCH

20L7

AS AT 31ST MARCH

2016

OutstandinF for more than six months

a) Secured, Considered Good :

b) Unsecured, Cons,dered Good :

c) Doubtful
Others
q) Secured, Considered Good :

b) Unsecured, Corsrdered Good :

c) Doubtfu

R5 tts Rs

3,98,66,267

r qs ee:oz

33,723

t,32,40,303

Jita,ats

33,723

0

3t713

Schedt ,le:9 Cash & Cosh Equivdlent
AS AT 3] ST MARCH

2018

AS A 31ST MARCi{

2017
^S 

AT 315T MN RCH

7 015
Sr. N( Particula rs

Cash-in-Ha nd

Cash Balance
sub Total (A)

Bank Balance
Wlth lClCl Bank

With lndian Overseas Bank

With Canara Bank
sub Total (B)

Rs Rs Rs

I

2

21a824.5 t6,134 63,526

2,70,875 L6,1it 61,52.6

54463.49
84900.89

859

t,21,':92

16,865

19,14 6

C

L,39,364 1.28.4 51 36,011

4,10,181 1.45.181 537
otallA + Bl

SchedL

;;
le :70 Short Terms Loans and

Particula rs
AS AT 315T MARCH

2 018

AS AT 31ST MAriCll I

I211.7 l

rr:--]

2,00,000

0

67,AAA

1,59,654

21,9 31

La,81,4i2

A5 AT 315T MARCH

2016

0

0

2,O9,421

60,000

59,6s4

44,456

1

2

Loans & Advances to related parties

al Secureo, Cons de'eo Good :

b) Ursecu ed, Con:.dered Good :

c) Dou btfu I

adr*r, Recoverable in cosh or in kind or t'or value to be considered good

Advance to SuPPliers

Adva nce to Staff
I odrun." lncome Tax/Refund Due/GST
I

I Prepaid Expenses

I Var Net off

2,00,000

26692

32 000

23,38,212

39,454
10,90,338

37,26,696 15,36,08 3.73,537
otal

$



GRAND FOUNDRY LTD

schedules Forming Part of the Profit & Loss Accounts as at 31ST MARCH 2078

Schedule : 72 Other lncome

Scedule :75 Finonciql Cost

N

Sr. No Particulars
AS AT 31ST MARCH

2018

AS AT 31ST MARCH

70L7

L

2

Local Sales

Export Sales

Total in '

Rs.

11,98,48,027
1,1.4,01.,032

Rs.

2,46,83,353

13,12,49,060 2,46,83,353

AS AT 31ST MARCH

201"8

AS AT 31ST MARCH

7017Sr. No Particu lars

t
2

3

4

5

6

Other ReceiPts

Exchange Rate Diff -ExPort

lnterest Reced from lncome Tax

sale of spares & consumbales parts machinery

Duty Drawback received

Sundry Expenses writtern off ''-

1,206
1,47,471

5,500

2,28,37s
1,77,424

Rs.

11,50,000

r,51,110

Total in' 5,59,976 13,01,110

Row Moteriols & Stores

Sr. No Particu la rs
AS AT 31ST MARCH

20L8

AS AT 31ST MARCH

20L7

1
a Opening Stock

LOCAL PURCHASES

Less: Closing stock

Rs.

4,20,29,695
10,3 2, 13,-l3 3

Rs.

5,04,117,810

4,20,29,695

T.t"l in t4,52,43,O28 84,58,115

(ehodr rle, 1 A Fmnlovement Bene

Sr. No Particulars
AS AT 31ST MARCH

2018

AS AT 31ST MARCH

2417

t
2

Sa lary
Bonus

Rs.

14,08,0 L9

1,10,500

Rs.

12,61,431
1,40,000

Total in ' 15,18,519 L4,07,431

AS AT 31ST MARCH

2018

AS AT 3].ST MARCH

70L7Sr. No Particulars

lnterest on Debentures

Bank Charges

lnterest on Car Hire

lriterest to Others

Rs. Rs.

t
2
f)
4

20,18,3 13

35,432
64,398

1,38,811

tB,ta,762
t4,1.Ot

99,343

T"6l i"= 22,56,954 19,24,206

\\



GRAND FOUNDRY LTD

Schedules Forming Part of the Profit & Loss Accounts qs ot 375T MARCH 2018

Schedule : 76 Other ExPenses

Particu la rs

Schedule : 77 ExcePtionql ltems

\>F
.'/o
'cWlE

AS AT 31ST MARCH

2018
Rs.

)) )q )qq

Direct Expenses

Packing, Freight & Forwarding

Electricity Chgs

Sub-total (a)

Administrative ExPenses

Telephone Expenses(lncluding Postage)

Car Expenses (tncluding lnsurance)

Conveyance ExPenses

Travelling Expenses (lnctuding Foreign Trovelling)

Repair & Maintenance Others

Repair & Maintenance Office Equiptment

General Expenses

lnsurance Expenses- ExPort

lnsurance ExPenses

lnternet & Website ExPenses

Legal Expenses

Courier Charges

Professional Charges

Canteen ExPenses

Medical Expenses

Books & Periodicals

DiwaliGift
StationerV ExPenses

Auditors Remuneration--Audit Fees

Tax Audit Fees

Sales Promotion ExPenses

Membership & SubscriPtion

Directors Club Expenses

Donation

Sales tax paid

Retainership fees

Gratuity
Su nd ry DrlCr. Bal.W/off
Loss on Sale of Fixed Assets

Share Processing Chgs

Custodian & Dematerials Chgs

Listing Fees

Annual Meeting CHgs

Clearing & Forwarding ExPs

Export Expenses
Sub-total (b)

L

2

3

4

5

6

7

8

9

10

11

L2

13

t4
15

16

L7

18

19

z0

71

22

23

24

25

26

27

28

29

30

31

32

33

34

22,29,299

4,39,558
3,3r,415
1,10,912

19,3 2,830

5 1,860

50,955
28,847

59,198
3 6,80s
58,274

23,209
8,33,067
1",16,720

34,815
5,321

25,200
11.,807

45,600
22,800

1( 20c)

1,,64,603

612

4,00,000
34,750

36,24,449
63,141

2,28,289
3,84,205

31,733
3,76,651

1,150
26,491
14,738

20,000

L9,024
45,114

10,836
4,20,)24
1,1"1,839

82,868
5,548

62,s98
1.,1.4,-600

79,576
, (l(lq

t,54,1.42
600

4,r\)4
3,36,126

3,73,655
29,500

1,09,082

5,25,000
16,506

5,05,L78
4,815

99,48,3194L,LA,!40

t,'J,!,77,6t84L,1O,1"40

A5 AT 31ST MARCH

2017

terest/Penalty

Rs.

2,77,593

15,71.,s99ior Year ExpensesI:(I'- r Acc0



GRAND FOUNDRY LTD

NOTES

1

FORMINGPARToFTHEACCoUNTSFoRTHEYEARENDED3ISTII,]I\RCH.201B

Accounting Policies

Method of accounting

The financial statement are prepared on accrual basis under the historical cost conventions

(a)

(b) Fixed Assets

Fixed Assets are stated at cost less depreciation

and Straight Line Method basis for some assets,
Depreciation is provided on Written Down Value method

as per the Schedule ll of the Compnies Act 2013

Previoits Year

(c)

(d)

Borrowing Cost

Borrowing cost include interest, fees and other charges incurrecl in connection with the borrowing of funds and

is considered as revenue expenditure for the year in which it is incurred except for borrowing costs attributed to

the acquisition / improvement of qualifying capital assets and incurred t ll the commencemerrt of coil]mercial use

of the asset and which is capitalised as cost of the asset

ThecompanyhaswritternbackexcessLiabilityinrespectofsalesTaxofRs 86148341-andZenithLtd(lcD)

of Rs.1BS80O0| as per BIFR Order Dated 07the September' 2015

ln the opinion of the Board of Directors :-

The Hon'ble BIFR has examined the DRS and circulated the sanre ln the hearing to be held in the month of

November 2014, the order for the same would be passed and subject to the direction of BIFR' the paid up

share capital of the company of Rs. '1O43OO0OO consisting of 1o430ooo equ.ity shares of Rs 10/-eac;h fully

paid up shall be written off to Rs. 4172OOOO consisting ot iO+3OOOO equrty shares of Rs 4/. each by effecting

areductionof Rs.62580000fromthepaidupcapital ofthecompanybyRs 6/-perequityshareof Rsl0/each

Simultaneously with writing down of existing equity share capital of Rs' 1043 lacs by 60s/o through wrrte of

accumulatedlossesagainstfacevalueof shareandthusreduceFaceValueof SharefromRs 10toRS 4'

Therefore, fresh issue of equity shares of Rs. 600 lacs (150 lacs shares-at Rs 4 per share) to the promoters

for expansion of business. And subject to the approval of this scheme of Rehabilltaiion and subiect to the

direction of BIFR, the BSE/NSE to open the trading which has been suspended by the stock exchanges and

also to list the further issued capital as provided in the scheme'

SECURITY EXCHANGE BOARD OF INDIA (SEBI) to consider :

TograntexemptiontothecompanyfromtheprovisionsofSEBlGuidelrrlesforPreferenta]AlIotnreniof-S.h.rtes,
SEBI(SubstantialAcquiSitionofshares&Takeovers)Regulations,lggTSEBl(DiScIoSure&lnveslorProteCtlon)
Guidelines,20OO, SEBI (Central Listing Authority; Regulations,2003 and ceilirrg on promoters holdrng; and any

other applicable Rules and Regulations for the issue Jf equity shares to lhe Promoters as envisaged under

the scheme, provided suctr eq-uity shares shall be locked in for a periocl of three years in case allottees are

non-promoters.

NATIONAL STOCK EXCHANGE/BOMBAY STOCK EXCHANGE tO CONSidET :

Stock Exchange(s) on which the shares of the company are listed shall '

i) Revoke the iuspension of trading of the equity shares forthwith and list the reduced shares

as well as shares allotted in terms of the sanctioned scheme without any cost of charges;

ii) Exempt the Company from the provisions of the Companies Act' SEBI Guidelines and

the listing requirements
iii) WaivJ listing fees and other arrears including interest and penalties ; and

iv) Allow trading of shares

Additional information pursuant to Part ll of the Schedule

A. - Capacity

Class of Goods

Current Year

Unit Licensed lnstalled
CaPacitY CaPacitY

Machine Tools Tonnes
Bright Bar Shafting

" As certified by the Director.

1 3500 1 3500

B. Actual Production: lncluding Production of Job Work and exclusive of productron out of relected materials) \q

Lrcensed lnstallea

Capacity CaPacity

1 3500 1 3500

UnIt)'\,
n€s'io\i
IAI'ITS, ffiright Bars & Shafts Tonnes

Q u a ntitY Quantity

\,-



l;dJi
IrccuuM'nuosl

(A) OPENING STOCK -IN TRADE

STEEL BARS

(B) PURCHASES

STEEL BARS

(C) SALES

STEEL BARS

D) CLOSING STOCK

STEEL BARS

CURRENT YEAR

QTY lN ory il'
TONS VALUE (RS.) TONS

255.851 4.20.29,695

PREVSL,S YEAR

VALUE (RS,)

255.851 42029695

QTY IN

TONS

1115.911

CURRENT YEAR PREVIOUS YEAR

OTY IN

VALUE (RS,) TONS VALUE (RS')

10.32,13,333 395.01.1 53012203

1115.911 103213333 395.011 53012?03

CURRENT YEAR

QTY IN QTY IN

TONS VALUE (RS.) TONS

1371.76 13.12,49,060 .139

PREVLOUS YEAR

VALUE (RS.)

16 25917029

1371,74 1 31 249060 1 39.1 6 25917029

CURRENT YEAR

QTY IN QTY IN

TONS VALUE (RS,) TONS

0.00 0 255

PREVIOUS YEAR

VALUE (RS,)

851 42029695

0.002

C. Expenditure in Foreign Currency;
1 009346

TOTAL 1 009346

D. Earning in Foreign CurrencY Current Year Previous Year

1 , 14,01 ,032

Previous years figures are regrouped, re-classified and rearranged wherever necessary to make them comparable

with the Current years figures.

Details relating to balances due to s.s.l. units are not readily available and thus not shown'

Related Party Disclosures :

The disclosures pertaining to the related parties as required by the Accounting Standard As-] 8 lssued bv the

lnstitute of Chartered Accountants of lndia, as applicable, are indicated below :

Other related padies like Associates
> K.M Propertles Ltd

Key Management Personnel
> Mr. Kiran D. Jangla Managing Director
> Mr. lvlinal Kiran Jangla lndependent Director

255.851 42029695

(i)

(il)

5

6

8

a)

Previous Year

Net Profit / C) Loss after Tax available for Equity

Shareholders

Earning Per Share

Weighted average number of shares at the

beginning and end of the Year

Current Year

slc and Diluted Earnings per share ( Rupees )

1 0430000

(5,02,513)

(o.os)

dues from Sundry Debtors and advances given are sublect to confirmatiorl

Y 2018

1 0430000

64,39,93 1

0.62

\\



PART IV

BALANCE SHEET ABSTRACT

l) RegistrationDetails
Registration No:

Balance Sheet date :

& COMPANY S GENERAL BUSINESS PROFILE

ll) Capital Raised during the year (Amount in RS Thousands)
Public lssue

Position of Mobilisation and Deployment of Funds

(Amount in RS Thousands)

Sources of Funds

Application of Funds

State code l-:I-a

Rioht lssue
INILi
Private Placenrent

ilr)

Reserve & SurPlus

a--nr:?6f,1

Unsecured Loans

iv) Performance of Company (Amount in RS Thousands)
Turnover & Jobwork

ProfiU( t-oss; After'l-ax

r-- (srl.,l

Dividerrd Rate

v) Generic Names of Three Principall-ryIg=of Company (as per lrlonetary terms)

Item Code No a17')n-1
(lTC Code)
Productin Description :- STAINLESS STEEL BRIGHT BARS

Bonus lssue

Total Assets
Total Liabilities

Secured Loans

I nvestnlents

Deferred Tax

ProfiV( Loss) Before Tax

Earning Per share tn

As per our attached Report of even date

For VIJAY V DEDHIA & CO'

Chartered Accounts
FRN:111439W

alf of The Board

r\ , ; L-' c- \r,v
Vijay V Dedhia

MembershiP No' 042197

Kiran D Jangla,Ma

Murnbai

Date :
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