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RAGHU MOHAN 
Mumbai, 21 June 

It’s unlikely you will come 
across a banker like Jaspal 
Singh Bindra. He has worn 

many turbans: A standout cor-
porate banker who went on to 
head Standard Chartered Bank’s 
India franchise; later, he became 
group executive director and 
chief executive officer for Asia 
Pacific. As an entrepreneur, he 
picked up a 20 per cent stake in 
the Mumbai-based Centrum 
Group in 2016. His latest avatar 
is as turnaround artiste for PMC 
Bank (Punjab and Maharashtra 
Co-operative Bank), which 
went bankrupt after over-expo-
sure to a single real estate com-
pany came to light in 2019. Ask 
him what he did on hearing of 
the central bank’s approval: 
“Nothing out of the ordinary. I 
informed my senior colleagues 
of it,” he deadpanned. 

Bindra’s partner in the foray 
is an outsider to the world of 
high-finance: Ashneer Grover, 
co-founder and boss of 
BharatPe, the New Delhi-based 
fintech with a valuation of 
$900-odd million. He is more 
effusive. In the run-up to the 
official announcement, Grover 
— now holidaying in the 
United States — told this 
writer: “The point is: Will both 
Sachin Bansal (of Flipkart 
fame) and Ashneer Grover — 
both from IIT Delhi, though 17 
years apart — bag a bank?” 
Bansal’s Chaitanya India Fin 
Credit is an applicant for a uni-
versal banking licence. Grover 
is ahead of Bansal on banking 
ambitions. News of the deal 
must have been an antidote for 
Grover after he could not make 
it to the World Test champi-
onship now on at Southa -
mpton’s Rose Bowl owing to 
pandemic-related travel restric-
tions. BharatPe is a sponsor of 
ICC’s events. 

PMC Bank is new territory 
not only for Bindra and Grover 
but also for the Reserve Bank 
of India (RBI). For the route to 
pick up the pieces after PMC 
Bank fell apart is unique. 

This takeover marks the 
first instance of a new set of 
players — non-banking finan-
cial companies, high-net 
worth individuals and fintechs 
— being allowed entry into the 
urban-cooperative bank (UCB) 

space. This comes even as the 
banking regulator is chiselling 
a new regime after its Internal 
Working Group’s (IWG) report 
made a case for corporate 
ownership of banks. 

There is a nuance here as 
well. It’s not that the Centrum-
BharatPe combine is “taking 
over PMC Bank” in the stan-
dard sense of the term. The 
RBI has only granted an “in-
principle” approval to 
Centrum Financial Services 
and BharatPe to set up a small 
finance bank (SFB) under its 
“on-tap” route. This has been 
accorded following Centrum’s 
offer of February 1, 2021, in 
response to PMC Bank’s 
November notification invit-
ing “Expressions of Interest”. 
Both the central bank and 
North Block still have to iron 
out the finer aspects of the 
amalgamation of the belea-
guered bank with the new SFB 

licence holder. Of course, this 
is not to suggest that PMC 
Bank will slip out of the grasp 
of Centrum-BharatPe. 

It has also brought into 
relief the 2015 R Gandhi 
Committee view that a busi-
ness size of ~20,000 crore can 
be considered as threshold for 
the voluntary conversion of 
multi-state UCBs into com-
mercial banks — to ensure 
uniform regulation. Whether 
building upon the broad 
theme set by the committee 
or owing to the blowout at 
PMC Bank, the RBI in 2019 
brought UCBs with assets of 
~500 crore and above under 
the Central Repository of 
Information on Large Credits 
reporting framework. These 
banks were also brought 
under the ambit of the prompt 
corrective action (PCA) archi-
tecture. It was made manda-
tory for UCBs with deposits of 

~100 crore to set up a board 
for management with the 
board of directors carrying 
out the due diligence for their 
appointment. 

What of the broad contours 
of the interest for PMC Bank? 
The suitors are to infuse ~1,800 
crore capital. This is six times 
the minimum capital required 
for new SFBs set at ~300 crore. 
It signals that investors will not 
get an easy pass to take over 
weak banks — whatever their 
hues. It’s just incidental that in 
the case of PMC Bank, the high-
er levels of capitalisation is not 
to only clear the mess within, 
but pencils in the impact of 
Covid-19 on its financials. The 
distribution of moratorium 
sought by micro, small and 
medium enterprises indicates 
that UCBs bore the brunt of the 
pandemic-induced lockdown, 
though this was also true of 
SFBs in the case of individual 
loans — a fact the RBI high-
lighted in its Report on Trend 
and Progress of Banking in 
India (2019-20). 

A deal for PMC Bank marks 
a paradigm shift for the sector, 
which has been hampered in 
its efforts to access capital and 
technology and continues to be 
plagued by poor corporate gov-
ernance. The RBI has been 
aligning UCB regulation with 
that of mainstream banks, and 
has done away with dual regu-
lation with state governments 
making these banks relatively 
more attractive for those with 
banking ambitions. 

The PMC Bank transaction 
is the first after the amendment 
to the Banking Regulation Act 
(1949) came into force for UCBs 
with effect from June 29, 2020. 
The provisions amended by the 
Act include Section 3, Section 
45 and Section 56 of the princi-
pal Act. The amendment of 
Section 45 enables the central 
bank to reconstruct, or amalga-
mate a bank, with or without 
implementing a moratorium, 
with central government 
approval. The word “recon-
struction” has been given wider 
connotation to include merg-
ers, acquisitions and takeovers 
or demergers. 

So, what of PMC Bank going 
ahead? There will be a rebrand-
ing; and a new CEO from within 
Centrum (BharatPe will bring 
in capital as partner and the 
technology) will take charge. It 
will be a brand new entity for 
all practical purposes. And in 
all the headlines, the one who 
escaped the limelight was RBI 
Governor Shaktikanta Das, who 
was the Sherpa.
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Banking on 
reform 
n First instance of a new set of 
players being allowed entry 
into the urban cooperative 
bank space 
n The RBI is working on a new 
regime after its internal 
working group’s report  
made a case for corporate 
ownership of banks 
n Brings into relief the 2015  
R Gandhi Committee’s view  
that a threshold of ~20,000 
crore can be considered for 
voluntary conversion of  
multi-state urban cooperative 
banks into commercial banks 
n PMC Bank will be rebranded; 
and a new CEO from Centrum 
will take charge

PMC Bank gets some 
cooperative support
The takeover of this bankrupt urban cooperative bank 
by the Centrum-BharatPe combine marks the first 
instance of NBFCs, high-net worth individuals and 
fintechs being allowed entry in this space

As Covid cases declined 
over the past couple of 
weeks and mobility 

restrictions were relaxed, con-
sequently across the country 
reports streamed in of people 
thronging bazaars. Pictures and 
stories in the media suggested 
that people had thrown caution 
to the winds as there was no 
apparent physical distancing 
and adequate masking. AIIMS 
Director Randeep Guleria 
warned of the possibility of a 
third wave in six to eight weeks 
if we do not adopt “Covid-
appropriate behaviour”. 

Why do people throng 
bazaars and other public places 
even when authorities warn of 
a possible third wave in a few 
weeks? If we believe that peo-
ple are generally rational in 
their decision-making, then it 
must be true that being starved 
of access to bazaars and other 
public places and face-to-face 
human interaction was proba-
bly worse than the increased 
probability of untimely death. 
Or, the brazen individuals 
believe that they carry a special 
charm that ensures their safety. 
It is lost to many that this is not 
about individual behaviour  
as much as it is about  
social behaviour. 

People go to bazaars because 

other people were there selling 
their wares. Obviously, the sell-
ers arrived before the buyers 
trooped in. The busy bazaars are 
probably a spontaneous 
response to a relaxation on 
mobility to satiate the immedi-
ate needs of households and 
individuals. It is unlikely that 
these crowds reflect resurgence 
of any aggressive consumer 
buying. Reportedly, malls were 
less busy than bazaars. 

It is possible that the mobil-
ity indices have moved because 
of the relaxations. Labour par-
ticipation rates (LPRs) have 
impro ved. But, we do not see 
the needle move for 
consumer senti-
ments, yet. Relaxati -
ons began early in 
June but gained 
traction essentially 
in the second week. 
As a result, labour 
participation began 
improving in the 
first week of June and has con-
tinued to do so in the second 
and third weeks as well. 

The LPR improved from 39 
per cent as of the week ended 
May 30, 2021 to 39.2 per cent in 
the week ended June 6. It 
inched up further to 39.8 per 
cent in the week ended June 13 
and ended at 40.5 per cent in 
the week ended June 20. While 
this one percentage point 
improvement over three weeks 
is impressive, the LPR contin-
ues to remain extremely low. 
The average LPR in April and 
May was 40 per cent. So, the 
last three weeks have merely 
regained the average levels of 
the second wave. This is no 
great recovery. 

Consumer sentiments do 

not even show this kind of 
improvement. The Consumer 
Sentiments Index had gained 
by a handsome 4.8 per cent in 
the week ended June 6. This 
was entirely because of an 8.8 
per cent increase in the rural 
consumer sentiment index. In 
the following two weeks, end-
ing June 13 and June 20, the 
rural consumer sentiments 
index fell by 0.4 per cent and 
4.2 per cent, respectively. The 
urban consumer sentiment 
index fell continuously for four 
weeks between May 23 and 
June 13. It stagnated in the 
week of June 20. 

And so, while 
the bazaars seemed 
abuzz in early to 
mid-June, con-
sumer sentiments 
were falling at the 
same time. Senti -
ments had declined 
in April and May as 
well. They fell 3.8 

per cent in April and a massive 
10.8 per cent in May. They seem 
to continue their slide into June 
as well in spite of the relaxations 
to restrictions on movement. 
That fall of June is not evident 
in the numbers, yet. The 30-
day moving average of the 
Index of Consumer Sentiments 
as of June 20, 2021 was 48.76 
(compared to base of 100 in 
September-December 2015). 
This was 0.4 per cent higher 
than the 48.58 level of May 
2021. But, this is entirely 
because of the 8.8 per cent 
increase in the rural index in 
the first week of June. 
Thereafter, it’s been a steady 
decline in sentiments in spite 
of the relaxations of restrictions 
on movement, the rapid 

progress of monsoon or anno -
u ncement of minimum sup-
port prices for the kharif crop. 

Perhaps, it may not be wise 
to assume that consumers are 
back to swipe their accounts. 
In the week ended June 20, 
only 2 per cent of the house-
holds said that this was a good 
time to buy consumer 
durables. It hasn’t been so bad 
in the past year, since June 
2020. Besides, in June 2021, 
there was a sharp increase in 
the proportion of households 
saying that this was a worse 
time to buy consumer dura -
bles. This proportion shot up 
from 53.5 per cent in the week 
ended June 6 to 61.5 per cent 
in the week ended June 20. 

It is possible, therefore, that 
those crowds in the bazaars will 
thin out. If they do indeed thin 
out, they may reduce the prob-
ability of a third wave. Even if 
they don’t thin out, according 
to the CPHS data, it is unlikely 
that they are going to spend 
aggressively. This would be the 
worst scenario where the 
chances of a third wave rise but 
the spending does not. 
Mobility through relaxed 
restrictions is not enough to 
chart a recovery. It seems 
unlikely that pent-up demand 
will pull the economy out from 
the second wave like it did in 
the first wave. 

Accelerated vaccination is 
the best bet. Only vaccinations 
can eliminate the threat of new 
waves, help raise sentiments 
and allow sellers and  
buyers to participate aggres-
sively in the much awaited 
economic recovery. 

The writer is MD & CEO, CMIE P Ltd

MAHESH VYAS

ON SENTIMENTS

Mobility is not enough

It seems unlikely 
that pent-up 
demand will pull 
the economy out 
from the second 
wave like it did 
in the first 

Jaspal Singh Bindra

Ashneer Grover

YUVRAJ MALIK 
New Delhi, 21 June 

The impact on app-based cab companies 
during the second wave of Covid-19-induced 
restrictions was lower as compared to the 
two-month lockdown period last year, with 
Ola faring better than Uber, according to 
new data. The mobility sector is amongst 
the worst hit due to Covid-19, and both Ola 
and Uber have lost revenue, something that 
has not been quantified before. 

Monthly active users (MAUs) — a key 
metric for app businesses and one that 
companies guard closely — of Ola and 
Uber fell 25.2 per cent over March to May 
2021 (lockdown 2), compared to a 44 per 
cent drop from March to April 2020 (lock-
down 2), acc o rding to App Annie data, 
reviewed by Business Standard. Cab oper-
ations were suspended for 1.5 months in 
lockdown 1, but were allowed as essential 
services this time around. That said, book-
ings are down substantially. 

A striking revelation is that Ola fared bet-
ter than Uber. In March-May 2021, it’s active 
users fell 19.7 per cent as compared to Uber’s, 
which were lower by 30.7 per cent. Also, Ola 
has had 17 million higher active users on 
average consistently over the last 18 months. 
Both the companies have publicly claimed 

a dominant position in the past. That said, 
as of May, the gap had shrunk to 8.4 million 
active users. The figures include both iOS 
and Android app numbers. 

Ola and the India unit of Uber did not 
respond to queries sent. 

At the time of publishing of this report, 
30 of the 36 states and Union Territories 
were under major to moderate restrictions, 
according to Moneycontrol Unlock tracker. 

With the case-load falling after the first 
wave, the cab business picked up with the ri -
se in overall economic activity. The MAUs 
graph shows uptick May 2020 onwards with 
peak activity recorded in March 2021, just be -
f ore fresh restrictions were announced. The 
data show that March peak of user activity 
was 18 per cent lower than the activity in Feb -
ruary 2020, the final pre-lockdown month. 

Two things must be kept in mind while 
studying the data. One, Uber sold off its food 
delivery division, Uber Eats, to Zomato in 
January 2020. Since Uber lost some of the 
traffic that came for food-ordering, its app 
numbers are slightly lower. 

“In one sense, Uber’s exit from food 
delivery in India came at a bad time. Food 
delivery has grown by leaps and bounds 
during the pandemic,” said Arvind Singhal, 
founder and managing director at 
Technopak Advisors, a business consultan-
cy. In fact, Uber made the expensive acqui-
sition of US-food delivery firm Postmates 
in November last year, he added. 

Secondly, both Ola and Uber have had 
to suspend shared rides. While that does 
not affect user activity — the same user 
would have taken a lone ride instead of 
“share” — it is likely to impact earnings. 
Shared rides are known to be more profitable 
for Ola and Uber. 

Both Ola and the India unit of Uber have 
not filed FY21 financials with the MCA. Uber 
Inc said its March quarter revenue (global) 
declined 9 per cent. 

Internally circulated, the figures have 
promoted action from investors. In March, 
it was revealed that Vanguard Group, one 
of the investors in Ola, had marked down 
its valuation to $3 billion from $6 billion 
earlier in June 2020. Uber stock, which fell 
48 per cent in February-March 2020, how-
ever, doubled over October 2020 to April 
2021 as the situation improved in most 
international markets. 

Business loss has forced the companies 
to retrench staff and look for other avenues 
for sustenance. Uber let go 14 per cent of 
employees globally, including 600 in India, 
in May 2020. The same month, Ola fired a 
third of its staff. 

Ola has shifted focus to its electric 
mobility venture, Ola Electric. In December, 
Ola said it was investing $327 million to set 
up the “world’s largest scooter manufac-
turing facility” in Tamil Nadu, with a pro-
duction capacity of 2 million units of EV 
two-wheelers per year.

Covid impact on Ola, Uber 
lower during second wave
The mobility sector is among the worst hit due to 
Covid-19; both Ola and Uber have lost revenue

IN THE SLOW LANE  
Monthly active users

Source: App Annie 
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¦þyîû“þîöì¡ìÅ ö„þyíyç xŸy!hsþ ö˜£z–
ö„þyíyç vþz@ùÌþ™sþi# „þyëÅ„þœyþ™
îr”%öì„þîû xyçëûy‹ ö˜£zÐ þ™!Øþ›îöìD
îyîûîyîû •îûy þ™öìvþüÐ ö„þ˜ ¢yÁ±”y!ëû„þ
”yDy £ëûÐ ö„þ˜ îy‚œyöì”Ÿ öíöì„þ
‰þöìœ ~öì¢ vþz@ùÌþ™sþi#îûy ~îûyöì‹Ä
œ%!„þöìëû íyöì„þÐ ~Ýþy ››“þy
îöì¨Äyþ™y•Äyëûöì„þ vþz_îû !”öì“þ £öìîÐ

„þöìîûy˜y öîûy†#öì”îû ›öì˜yîœ
îy!vþüöìëû ‰þöìœöìŠé˜ ˜y¢Å îy!þ™ !îÙ»y¢
ö„þï!Ÿ„þ ö¢˜ n îûyëû†O

˜,“þÄ– †y˜ ç xyî,!_îû ›y•Äöì›
ö„þy!¦þvþ öîûy†#öì”îû ›öì˜yîœ îy!vþüöìëû
‰þöìœöìŠé˜ îûyëû†O ö„þy!¦þvþ
£y¢þ™y“þyöìœîû S!›!Eþöì›‡yV ˜y¢Å îy!þ™
!îÙ»y¢Ð †y˜– ç!vþ!Ÿ ˜,“þÄ ç
xyî,!_îû ›y•Äöì› öîûy†#öì”îû ~„þ !”öì„þ
öë›˜ ›öì˜yîœ îy!vþüöìëû ‰þöìœöìŠé˜–
x˜Ä!”öì„þ x“þÄhsþ xyhsþ!îû„þ“þy ç
!˜Ûþyîû ¢öìD ö¢îy „þöìîû “þyöì”îû „þyöìŠé
£öìëû vþzàþöìŠé˜ {Ù»öìîûîû ”)“þÐ !“þ!˜
£öìFŠé˜ îûyëû†öìOîû „þ˜Åöì‹yvþüyëû
!›!Eþöì›‡y ö„þy!¦þvþ £y¢þ™y“þyöìœ
„þ›Åîû“þ ˜y¢Å îy!þ™ !îÙ»y¢Ð  ˜!”ëûy
ö‹œyîû £y¤¢'y!œ @ùÌyöì›îû îy!¢r”y
îy!þ™ 2020 ¢yöìœ öíöì„þ îûyëû†öìOîû
ö„þy!¦þvþ £y¢þ™y“þyöìœ ˜y¢Å þ™öì” öëy†
ö”˜Ð ö†yÝþy !îÙ» ë'˜ ›yîû’
¦þy£zîûyöì¢ xy“þ!Bþ“þÐ ²Ì!“þ!”˜ îyvþüöìŠé
›,“%þÄ !›!ŠéœÐ ö¢£z ¦þëûyî£ „þyöìœ
!“þ!˜ ²Ìyöì’îû G%¤þ!„þ !˜öìëû ö„þy!¦þöìvþ
xye«yhsþ öîûy†#öì”îû ö¢îyëû îûyëû†O
!›!Eþöì›‡y ö„þy!¦þvþ £y¢þ™y“þyöìœ
öëy† ö”˜Ð

¢›hßþ ¦þëû vþzöìþ™Çþy „þöìîû ²Ìyöì’îû
G%¤þ!„þ !˜öìëû ö„þy!¦þvþ xye«yhsþ öîûy†#îû
ö¢îyëû !˜öìëûy!‹“þ „þöìîû˜Ð ›yîû’
öîûyöì† xye«yhsþ öîûy†#öì”îû ›öì˜yîœ
îyvþüyöì“þ !”˜îûy“þ ~„þ „þöìîû „þy‹ „þöìîû˜
îy!þ™Ð Ö•%›ye ö¢îy ö¢îy£z „þöìîû˜ ˜y–
ö„þy!¦þöìvþ xye«yhsþ öîûy†#öì„þ îy!vþü
öíöì„þ !˜öìëû xy¢y ~î‚ ¢%ßþi £öìëû
ëyçëûyîû þ™îû îy!vþüç öþ™ï¤öìŠé ö”˜ !“þ!˜Ð
£y¢þ™y“þyöìœ xye«yhsþ öîûy†#öì”îû
›öì˜yîœ îyvþüyöì“þ ²Ìyëû 24 ‡^ùÝþy£z
þ™!îûöì¡ìîy ö”˜ !“þ!˜Ð öîûy†#öì”îû ›öì˜
xy˜r” !”öì“þ  „þ'˜ç †y˜– xyîyîû
„þ'˜ç ˜,“þÄ „þöìîû ö”'y˜Ð ›öì˜îû
ö‹yvþü îyvþüyöì˜yîû ‹˜Ä !î'Äy“þ „þ!îöì”îû
xyî,!_ç þ™!îûöìîŸ˜ „þöìîû˜Ð îy!þ™
‹y˜yëû– „þyöìœîû !˜ëûöì› !„þŠ%é ›,“%þÄç
‡öìÝþ ~'yöì˜Ð “þöìî ö¢£z ›,“%þÄ “þyöì„þ
xy£“þ „þöìîûÐ îÄ!í“þ „þöìîûÐ ¢%ßþi £öìëû
ë'˜ ö„þvþz îy!vþü !šþöìîû ëyëû “þ'˜  “,þ!®
ç '%î xy˜r” £ëûÐ îy!þ™îû „þíyëû–
¢‚„þÝþyþ™§¬ öîûy†#öì„þ ö”'öìœ ‰%þþ™ „þöìîû
íy„þöì“þ þ™y!îû ˜yÐ !”˜éôéîûy“þ ö¢îy

„þöìîû !˜öì‹îû £yöì“þ 'y£zöìëû ¢%ßþi „þîûyîû
ö‰þÜTy „þ!îûÐ ëyîûy x¢%ßþi £öìëû ¦þ!“Åþ
“þyîûy ¢îy£z xy›yîû xyd#ëûÐ “þy£z
“þyöì”îû þ™yöìŸ íy„þy xy›yîû „þ“ÅþîÄÐ

¢yöìþ™yÝÅþ ö„þy!¦þvþ „þ!›vþz!˜!Ýþîû
xy£¹yëû„þ ¦þyßþñîû ¦þRy‰þyëÅ ‹y˜y˜–
îy!þ™ £y¢þ™y“þyöìœîû öîûy†#öì”îû
xyþ™˜‹˜Ð ~„þ!”öì„þ öîûy†#öì”îû
þ™!îûöì¡ìîy !”öìëû ‰þöìœöìŠé– x˜Ä!”öì„þ
öîûy†#öì”îû ›öì˜yîœ îyvþüyöì“þ xyî,!_–
†y˜– ˜,“þÄ ¢£ ˜y˜yîû„þ› ¢y‚ßþ,ñ!“þ„þ
„þ›Å„þyöì[þ ë%_« öîûöì'öìŠé˜Ð öîûy†#îû
þ™!îûîyöìîûîû ¢öìD öë›˜ !˜ëû!›“þ
öëy†yöìëy† îûyöì'˜– ö“þ›!˜ xy›yöì”îû
¢‚†àþöì˜îû ÷”˜!r”˜ „þy‹„þöì›Åîû ¢öìD
¢›§ºëû îûyöì'˜Ð ~„þ „þíyëû îœy ëyëû
ö„þy!¦þvþ £y¢yþ™y“þyöìœîû xyîyœ î,kþ
î!’“þy öîûy†#öì”îû  „þyöìŠé  îy!þ™ !îÙ»y¢
xyœy!”öì˜îû xyØþëÅ ²Ì”#þ™Ð „þöìîûy˜y
‹ëû# ö„þy!¦þvþ !Ýþöì›îû ¢”¢Ä ¢y!£”%îû
îû£›y˜ îöìœ˜– ö„þy!¦þöìvþ xye«yöìhsþîû
¢›ëû ö”öì'!Šé !„þ¦þyöìî îy!þ™
öîûy†#öì”îû ö¢îy „þöìîûÐ çîû öŠéy¤ëûyëû
²Ìy’ !šþöìîû þ™yëû xöì˜„þ ›%›%¡ìÅ% öîûy†#çÐ
îy!vþüöì“þ î,kþy ›y— ßþf# ç öŠéyÝþ öŠéyÝþ ”%£z
!ŸÖ þ™%e „þ˜Äyöì„þ öšþöìœ ~öì¢ îy!þ™
!îÙ»y¢ ›öì˜y!˜öìîŸ „þöìîûöìŠé˜ ›y˜%öì¡ìîû
ö¢îyëûÐ

˜y‰þ– †y˜ ç xyî,!_îû ›y•Äöì›

”Ä @ùÌî !Ýþ ö„þyƒ !œƒ
CIN: L15494WB 1895PLC000963

ò£!Ýþ !ßþTÉÝþó– 10› “þœ– 86~– “þþ™!¢ëûy öîûyvþ–
„þœ„þy“þyéôé700 046

”)îû¦þy¡ì ˜‚ +91éôé33éôé4003 1325/26
£z ö›œn grobtea@rawalwasia.co.in

!îKþ!®
ö¢!î S!œ!ÞÝþ‚ xî!œöì†Ÿ˜ xÄyuþ
!vþ¢öì„Ïþy‹yîû !îûöì„þyëûyîûöì›rÝþ¢äV öîû=öìœŸ˜
2015éôéîû öîû=öìœŸ˜ 47 x˜%¢yöìîû
~“þjµyîûy !îKþ!® ²Ì”y˜ „þîûy £öìFŠé  öë–
ö„þyÁ™y!˜îû þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy 
›Dœîyîû– 29 ‹%˜– 2021 “þy!îû' £!Ýþ !ßþTÉÝþ–
10› “þœ– 86~– “þþ™!¢ëûy öîûyvþ–
„þœ„þy“þyéôé700 046éôé~ x˜%!Ûþ“þ £öìî– 
öë'yöì˜ x˜Äy˜Ä ¢î!„þŠ%éîû ›öì•Ä 31 ›y‰þÅþ–
2021 “þy!îûöì' ¢›y® ÷e›y!¢„þ ~î‚ îöì¡ìÅîû
!˜îû#!Çþ“þ xy!íÅ„þ šþœyšþœ !îöìî‰þ˜y ç
x˜%öì›y”˜ „þîûy £öìîÐ 31 ›y‰þÅþ– 2021
“þy!îûöì' ¢›y® îöì¡ìÅîû ‹˜Ä þ™¡ìÅ” !vþ!¦þöìvþuþ
!îöìî‰þ˜y „þîûöìî– ë!” íyöì„þÐ
ö„þyÁ™y!˜îû ¢%îûÇþyîû ¢öìD ¢Á™!„Åþ“þ
²Ìy!“þÛþy!˜„þ öœ˜öì”˜ ²Ì!“þöìîûyöì•îû ‹˜Ä
x¦þÄhsþîû#’ ö„þyvþ xšþ „þuþyQ x˜%¢yöìîû
xyîûç– ö„þyÁ™y!˜îû ‹y!›˜ ¢Á™y”˜yîû ‹˜Ä
öÝþÆ!vþ‚ vþz£zöìuþy îõþ íy„þöìî 1 ~!²Ìœ– 2021
öíöì„þ 1 ‹%œy£z– 2021 Svþz¦þëû !”˜ •öìîûV
“þy!îû' þ™ëÅhsþ– ²Ì!“þÛþy˜!”îû ‹˜Ä– vþzþ™öìîûy_«
xy!íÅ„þ šþœyšþœ ö‡y¡ì’yîû vþzöìjöìŸÄÐ

@ùÌî !Ýþ ö„þyƒ !œƒéôéîû ‹˜Ä
ßþºy/éôé

S„,þ!“þ„þy ö›y£“þyV
ö„þyÁ™y!˜ ö¢öìe«Ýþy!îû

ßþiy˜n „þœ„þy“þy
“þy!îû'n 21 ‹%˜– 2021

“þy£z £zuþy!ßþTÉ‹ !œ!›öìÝþvþ
CIN : L01222WB1983PLC059695

öîû!‹ÞÝþyvÅþ x!šþ¢ n xy!îû£yhsþ !î!Óþ‚– 
4íÅ “þœ– 53~– !›‹Åy †y!œî !ßþTÉÝþ–

„þœ„þy“þyéôé700016
öšþy˜ ˜‚n S033V 2226 0938– 4041 6666– 

šþÄy:én S033V 2249 7319
£zéôéö›œn info@taiind.com

çöìëûî¢y£zÝþ n www.taiind.com
!îKþ!®

ö¢!î S!œ!ÞÝþ‚ xî!œöì†Ÿ˜¢ä xÄyuþ !vþ¢öì„Ïþy‹yîû
!îûöì„þyëûyîûöì›rÝþ¢äV öîû=öìœŸ˜¢ä– 2015 éôéîû
öîû=öìœŸ˜ 47 x˜%¢yöìîû– ~“þjµyîûy !îKþ!® ²Ì”y˜
„þîûy £öìFŠé öë– ö„þyÁ™y!˜îû þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy
29 ‹%˜– 2021 “þy!îû' ›Dœîyîû x˜%!Ûþ“þ £öìî– 
öë'yöì˜ x˜Äy˜Ä !î¡ìöìëûîû ¢öìD 31 ›y‰þÅþ– 2021
“þy!îû' ¢›y® ÷e›y!¢„þ ~î‚ îy!¡ìÅ„þ ö„þyÁ™y!˜îû
!˜îû#!Çþ“þ xy!íÅ„þ šþœyšþœ !îöìî‰þ˜y ç x˜%öì›y”˜
„þîûy £öìî ~î‚ 2020éôé2021 xíÅ îöì¡ìÅîû ‹˜Ä
!vþ!¦þöìvþuþ ¢%þ™y!îûöìŸîû !îöìî‰þ˜y „þîûy £öìî– ë!” íyöì„þÐ
'îîû!Ýþ ö„þyÁ™y!˜ çöìëûî¢y£zÝþ www.taiind.com ~î‚
öîyÁºy£z ÞÝþ„þ ~:öì‰þOé ôé~îû çöìëûî¢y£zÝþ
www.bse.india.comé ôéö“þç þ™yçëûy ëyöìîÐ

þ™¡ìÅöì”îû xyöì”Ÿy˜%¢yöìîû
S!²ÌëûyBþy ›%'y!‹ÅV

ßþiy˜én „þœ„þy“þy ö„þyÁ™y!˜ ö¢öìe«Ýþy!îû ~î‚
“þy!îû'n 22 ‹%˜– 2021         „þ›²Õyëûyª x!šþ¢yîû

vþy£z˜y!›„þ x!„þÅßþTÉy„þ‰þyîû¢ !œ!›öìÝþvþ
öîû!‹ƒ x!šþ¢n 409– ßþºy£z„þy ö¢rÝþyîû– 4~– öþ™yœ„þ !ßþTÉÝþ–
„þœ„þy“þy Sþ™ƒîƒV 700001– öšþy˜n 033éôé22342673

çöìëûî¢y£zÝþ n www.dynamicarchistructures.com
£zéôéö›œn info@dynamicarchistructures.com

CIN- L45201WB1996PLC077451

ö¢!î S!œ!ÞÝþ‚ xî!œöì†Ÿ˜¢ä xÄyuþ !vþ¢öì„Ïþy‹yîû
!îûöì„þyëûyîûöì›rÝþ¢äV öîû=öìœŸ˜¢ä– 2015 éôéîû öîû=öìœŸ˜
47S1V x˜%¢yöìîû– ~“þjµyîûy !îKþ!® ²Ì”y˜ „þîûy £öìFŠé öë–
ö„þyÁ™y!˜îû þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy ö„þyÁ™y!˜îû öîû!‹ÞÝþyvþÅþ
x!šþöì¢ ö¢y›îyîû– 28 ‹%˜– 2021 “þy!îûöì' !îöì„þœ 4.00Ýþyëû
x˜%!Ûþ“þ £öìî– öë'yöì˜ x˜Äy˜Ä !î¡ìöìëûîû ¢öìD 31 ›y‰þÅþ– 2021
“þy!îû' ¢›y® ‰þ“%þíÅ ÷e›y!¢„þ ~î‚ ¢›y® îöì¡ìÅîû ö„þyÁ™y!˜îû
!˜îû#!Çþ“þ xy!íÅ„þ šþœyšþœ !îöìî‰þ˜y ç x˜%öì›y”˜  „þîûy £öìîÐ 
öîû=öìœŸ˜¢ 47S2V x˜%ëyëû# ~£z !îKþ!® ö„þyÁ™y!˜îû
çöìëûî¢y£zÝþ www.dynamicarchistructures.com þ™yçëûy ëyöìî
~î‚ ÞÝþ„þ ~:öì‰þöìOîû çöìëûî¢y£zÝþ www.bseindia.com
ôéö“þç þ™yçëûy ëyöìîÐ öîyöìvÅþîû xyöì”Ÿy˜%¢yöìîû

vþy£z˜y!›„þ x!„þÅßþTÉy„þ‰þyîû¢ !œ!›öìÝþvþéôé~îû þ™öìÇþ
ßþºy/éôé

”y˜›œ þ™îûçëûyœ
ßþiy˜én „þœ„þy“þy ö‰þëûyîû›Äy˜ „þy› ›Äyöì˜!‹‚ !vþöìîûQîû
“þy!îû'n 21 ‹%˜– 2021 DIN: 00581351

Ÿy!œ›yîû çëûÄyîû¢ä £zuþy!ßþTÉ‹ !œ!›öìÝþvþ
CIN: L74140WB1996PLC081521

öîû!‹ÞÝþyvÅþ x!šþ¢ n 25– †öì’Ÿ ‰þw ~!¦þ!˜vþz–
„þœ„þy“þyôé 700013

”)îû¦þy¡ì n 91éôé33éôé22349308/09/10–
šþÄy: n 91éôé33éôé2211

£zéôéö›œ n kejriwal@shalimarwires.com
çöìëûî¢y£zÝþ n www.shalimarwires.com

!îKþ!®
ö¢!î S!œ!ÞÝþ‚ xî!œöì†Ÿ˜¢ xÄyuþ !vþ¢öì„Ïþy‹yîû
!îûöì„þyëûyîûöì›rÝþ¢V öîû=öìœŸ˜– 2015 éôéîû öîû=öìœŸ˜
47 éôé~îû ¢öìD þ™!àþ“þ öîû=öìœŸ˜¢ 29 x˜%¢yöìîû
~“þjµyîûy !îKþ!® ²Ì”y˜ „þîûy £öìFŠé öë– ö„þyÁ™y!˜îû
þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy ›Dœîyîû– 29 ‹%˜– 2021
é“þy!îûöì' x˜%!Ûþ“þ £öìî öë'yöì˜ x˜Äy˜Ä ¢î!„þŠ%éîû ›öì•Ä
31 ›y‰þÅþ– 2021 “þy!îûöì' ¢›y® ÷e›y!¢„þ ~î‚ î¡ìÅ
¢›öìëûîû ö„þyÁ™y!˜îû !˜îû#!Çþ“þ xy!íÅ„þ šþœyšþœ
!îöìî‰þ˜y ~î‚ x˜%öì›y”˜ „þîûy £öìîÐ
~£z “þíÄ!Ýþ þ™yçëûy ëyöìî ö„þyÁ™y!˜îû çöìëûî¢y£zÝþ 
www.shalimarwires.comÈéôéö“þ ~î‚ ÞÝþ„þ ~:öì‰þöìOîû
çöìëûî¢y£zÝþ www.bseindia.coméôéö“þç þ™yçëûy ëyöìîÐ

Ÿy!œ›yîû çëûÄyîû¢ä £zuþy!ßþTÉ‹ !œƒéôé~îû ‹˜Ä
ßþiy˜én „þœ„þy“þy ~¢. ö„þ. ö„þ‹!îûçëûyœ
“þy!îû'n 21 ‹%˜– 2021 ö„þyÁ™y!˜ ö¢öìe«Ýþy!îû

!vþvþz„þ „þ›y¢Å !œ!›öìÝþvþ
CIN: L51909WB1982PLC035425

öîû!‹ÞÝþyvÅþ x!šþ¢ n 9/1– xyîû. ~˜. ›%'y!‹Å öîûyvþ–
!îvþüœy !î!Óþ‚– „þœ„þy“þyôé 700001

£zéôéö›œ xy£z!vþ n duke.commece@yahoo.com
çöìëûî¢y£zÝþ n www.dukecommerce.org

!îKþ!®
ö¢!î S!œ!ÞÝþ‚ xî!œöì†Ÿ˜¢ xÄyuþ !vþ¢öì„Ïþy‹yîû
!îûöì„þyëûyîûöì›rÝþ¢V öîû=öìœŸ˜– 2015 éôéîû öîû=öìœŸ˜
öîû=öìœŸ˜¢ 29 x˜%¢yöìîû ~“þjµyîûy !îKþ!® ²Ì”y˜ „þîûy
£öìFŠé öë– ö„þyÁ™y!˜îû þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy î%•îyîû–
30 ‹%˜– 2021 é“þy!îûöì' ö„þyÁ™y!˜îû öîû!‹ÞÝþyvÅþ
x!šþöì¢ x˜%!Ûþ“þ £öìî öë'yöì˜ x˜Äy˜Ä ¢î!„þŠ%éîû ›öì•Ä
31 ›y‰þÅþ– 2021 “þy!îûöì' ¢›y® ÷e›y!¢„þ ~î‚ xíÅ î¡ìÅ
¢›öìëûîû ö„þyÁ™y!˜îû !˜îû#!Çþ“þ xy!íÅ„þ šþœyšþœ
!îöìî‰þ˜y ~î‚ x˜%öì›y”˜ „þîûy £öìîÐ
~£z ö˜y!Ýþ¢!Ýþ þ™yçëûy ëyöìî ö„þyÁ™y!˜îû çöìëûî¢y£zÝþ 
www.dukecommerce.orgÈéôéö“þ þ™yçëûy ëyöìîÐ

öîyöìvþÅþîû xyöì”Ÿe«öì›
ßþiy˜én „þœ„þy“þy !î£yîû# œyœ „þy˜%˜öì†y
“þy!îû'n 21.06.2021 !vþöìîûQîû

xÄyvþöì¦þO !¢!„þvþz!îû!Ýþ¢
~rÝþyîû²Ìy£zöì‹¢ä !œ!›öìÝþvþ
CIN: L36993WB1995PLC069510
öîû!‹ÞÝþyvÅþ x!šþ¢ n òò£‚„þ‚ £yvþz¢óó–

31– !î. !î. !vþ. îy† S”ƒV– „þœ„þy“þyéôé700001
£zéôéö›œ xy£z!vþ n corp@poddarheritage.com

çöìëûî¢y£zÝþ n www.poddarheritage.com
!îKþ!®

ö¢!î S!œ!ÞÝþ‚ xî!œöì†Ÿ˜¢ xÄyuþ !vþ¢öì„Ïþy‹yîû
!îûöì„þyëûyîûöì›rÝþ¢V 2015éôéîû öîû=öìœŸ˜ 29
x˜%¢yöìîû ~“þjµyîûy !îKþ!® ²Ì”y˜ „þîûy £öìFŠé öë–
ö„þyÁ™y!˜îû þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy ›Dœîyîû
29 ‹%˜– 2021 “þy!îû' ö„þyÁ™y!˜îû öîû!‹ÞÝþyvÅþ
x!šþöì¢ x˜%!Ûþ“þ £öìî– öë'yöì˜ x˜Äy˜Ä ¢î!„þŠ%éîû
›öì•Ä 31 ›y‰Åþþ– 2021 “þy!îûöì' ¢›y® ÷e›y!¢„þ
~î‚ xy!íÅ„þ îöì¡ìÅîû !˜îû#!Çþ“þ ÞÝþÄyuþxÄyöìœy˜
~î‚ „þ˜öì¢y!œöìvþöìÝþvþ xy!íÅ„þ šþœyšþœ
!îöìî‰þ˜y– x˜%öì›y”˜ ~î‚ ˜!í¦%þ_« „þîûy £öìîÐ
xyîûç oÜTîÄ öë– ö„þyÁ™y!˜îû !¢!„þvþz!îû!Ýþ‹ !˜öìëû
„þyîûîyöìîûîû ‹˜Ä öÝþÆ!vþ‚ vþz£zöìuþy £z!“þ›öì•Ä£z 01
~!²Ìœ– 2021 “þy!îû' öíöì„þ îõþ £öìëû ö†öìŠé
~î‚ “þy xy!íÅ„þ šþœyšþœ ö‡y¡ì’yîû 48 ‡^ùÝþy
x!“þe«yhsþ £çëûyîû þ™öìîû þ™%˜îûyëû ö'yœy £öìîÐ
~£z ö˜y!Ýþ¢ ö„þyÁ™y!˜îû çöìëûî¢y£zÝþ 
www.poddarheritage.com ~î‚ ~›~¢£zxy£zéôé~îû
çöìëûî¢y£zÝþ www.msei.in éôéö“þç þ™yçëûy ëyöìîÐ

þ™¡ìÅöì”îû xyöì”Ÿy˜%¢yöìîû
ßþiy˜n „þœ„þy“þy þ™%˜› !¢‚
“þy!îû'n 21 ‹%˜– 2021 ö„þyÁ™y!˜ ö¢öìe«Ýþy!îû

öîDœ !ÞÝþœ £zuþy!ßþTÉ‹ !œ!›öìÝþvþ
CIN: L70109WB1947PLC015087
öîû!‹ÞÝþyvÅþ x!šþ¢én !ÝþÆ!˜!Ýþ ²Õy‹y– 4íÅ “þœ– 

84/1~– “þþ™!¢ëûy öîûyvþ S”!Çþ’V– „þœ„þy“þyéôé700046

!îKþ!®
ö¢!î S~œç!vþxyîûV öîû=öìœŸ˜¢– 2015
x˜%ëyëû# ~“þjµyîûy !îKþ!® ö”çëûy £öì‰Šé öë–
ö„þyÁ™y!˜îû öîyöìvÅþîû ¢¦þy 28 ‹%˜– 2021 “þy!îû'
ö¢y›îyîû x˜%!Ûþ“þ £öìî– öë'yöì˜ x˜Äy˜Ä !î¡ìöìëûîû
›öì•Ä 31 ›y‰þÅþ– 2021 “þy!îûöì' ¢›y® ÷e›y!¢„þ
~î‚ xíÅ îöì¡ìÅîû ö„þyÁ™y!˜îû !˜îû#!Çþ“þ xy!íÅ„þ
šþœyšþœ !îöìî‰þ˜y ç ˜!í¦%þ_« „þîûy £öìîÐ ~£z
ö˜y!Ýþ¢ þ™yçëûy ëyöìî ö„þyÁ™y!˜îû çöìëûî¢y£zÝþ
"www.bengalsteel.co.in" ~î‚ ÞÝþ„þ ~:öì‰þöìOîû
çöìëûî¢y£zÝþ "www.bseindia.com" ~î‚
"www.cse-india.com" éôéö“þ þ™yçëûy ëyöìîÐ

öîDœ !ÞÝþœ £zuþy!ßþTÉ‹ !œƒéôéîû þ™öìÇþ
ßþiy˜n „þœ„þy“þy ö˜£y ö›£îûy
“þy!îû'én 21.06.2021    ö„þyÁ™y!˜ ö¢öìe«Ýþy!îû

˜”Åy˜Å ²Ìöì‹Q¢ !œ!›öìÝþvþ
CIN : L45400WB1983PLC035987

öîû!‹ÞÝþyvÅþ x!šþ¢  òò!ÝþÆ!˜!Ýþ ²Õy‹yóó– 4íÅ “þœ– 84/1~–
“þþ™!¢ëûy öîûyvþ S”!Çþ’V– „þœ„þy“þyéôé700046

!îKþ!®
ö¢!î S~œç!vþxyîûV öîû=öìœŸ˜ 2015
x˜%¢yöìîû ~“þjµyîûy !îKþ!® ²Ì”y˜ „þîûy £öìFŠé öë–
ö„þyÁ™y!˜îû þ™!îû‰þyœ˜ þ™¡ìÅöì”îû ¢¦þy ›Dœîyîû–
29 ‹%˜– 2021 “þy!îû' x˜%!Ûþ“þ £öìî– öë'yöì˜
x˜Äy˜Ä ¢î !„þŠ%éîû ›öì•Ä 31 ›y‰þÅþ– 2021 “þy!îû'
¢›y® ÷e›y!¢„þ ~î‚ xíÅ îöì¡ìÅîû !˜îû#!Çþ“þ
xy!íÅ„þ šþœyšþœ !îöìî‰þ˜y ç !˜îõþ¦%þ_« „þîûy
£öìîÐ ~£z !îKþ!® ö„þyÁ™y!˜îû çöìëûî¢y£zÝþ
"www.northernproj.co.in" ~î‚ ÞÝþ„þ ~:öì‰þO
¢›)£îû çöìëûî¢y£zÝþ "www.bseindia.com" ~î‚
"www.cse-india.com"éôéö“þ þ™yçëûy ëyöìîÐ

˜”Åy˜Å ²Ìöì‹Q¢ !œ!›öìÝþvþéôé~îû þ™öìÇþ
ßþiy˜né „þœ„þy“þy !‹. ö„þ. xy†îûçëûyœ
“þy!îû'én 21.06.2021 !vþöìîûQîû

¢%!‹“þ ¦þRy‰þyëÅ n „þy¤„þ¢y 

”!Çþ’îöìDîû ¢öìD vþz_îûîöìDîû öëy†yöìëyöì†îû ›)œ
¢vþü„þ þ™y˜y†vþüéôéö›yvþü@ùÌy› ‹y“þ#ëû ¢vþüöì„þ „þy¤„þ¢yîû
ö”y›vþüy ~î‚ !þ™ëûy!îû†öìOîû ›yöìGþ£z îûöìëûöìŠé „%þ˜%îû
˜”#îû ~£z ö¢“%þ!ÝþÐ ”#‡Å „þöìëû„þ îŠéîû •öìîû öî£yœ
xîßþiyëû îûöìëûöìŠé ~£z ö¢“%þ!ÝþÐ ²Ì!“þîŠéîû ²Ìîœ î,!ÜT
ö£y„þ îy ²Ìy„,þ!“þ„þ ”%öìëÅy†– ›yöìGþéôé›yöìGþ£z
!îþ™”¢#›yîû vþzþ™îû !”öìëû îöìëû ëyëû „%þ˜%îû ˜”#îû ‹œÐ
†“þ „þöìëû„þ!”öì˜îû ¦þyîû# î,!ÜTîû šþöìœ öšþîû
!îþ™”¢#›yîû çþ™îû !”öìëû ‹œ î£zöì“þ Öîû& „þöìîûöìŠé
„%þ˜%îû ˜”#öì“þÐ †“þ „þöìëû„þ!”öì˜îû ¦þyîû# î,!ÜTîû šþöìœ
ö¢“%þîû x!•„þy‚Ÿ ‹yëû†yëû !þ™‰þ vþzöìàþ šþyÝþœ ö”'y
!”öìëûöìŠéÐ ßþiy˜#ëû îy!¢r”y ¢%”#® þ™yœ ‹y!˜öìëûöìŠé˜–

²Ì!“þîŠéîû£z î¡ìÅyîû ¢›ëû öë¦þyöìî „%þ˜%îû ˜”# !”öìëû
‹œ îöìëû ëyëû “þyöì“þ G%¤þ!„þ !˜öìëû þ™yîûyþ™yîû „þîûöì“þ
£ëû †y!vþü ‰þyœ„þöì”îûÐ ö¢“%þ!Ýþîû ”#‡Å!”˜ •öìîû
öë¦þyöìî öî£yœ £öìëû þ™vþüöìŠé “þyöì“þ öë ö„þyöì˜y ¢›ëû
ö¦þöìˆ þ™vþüyîû xyŸBþy öíöì„þ£z ëyëûÐ ”Ê&“þ ö¢“%þîû
¢‚ßþñyîû ~î‚ !î„þÒ ö¢“%þîû ”y!î ‹y!˜öìëûöìŠé˜
~œy„þyîû ›y˜%¡ìÐ !îöì‹!þ™ ö˜“þy îû›˜ Ÿ›Åyîû
x!¦þöìëy†– †“þ þ™y¤‰þ îŠéîû xyöì† ~£z ö¢“%þ!Ýþ ”%îÅœ
£öìëû þ™öìvþüÐ ö¢£z ¢›ëû “þyîûy ²ÌŸy¢˜öì„þ ‹y˜yöì˜yîû
þ™îû ç£z ö¢“%þîû ˜#öì‰þ öœy£yîû þ™yöì“þîû '%¤!Ýþ œy!†öìëû
ö„þy˜çîû„þöì› ö¢“%þ !”öìëû †y!vþü þ™yîûyþ™yîû „þîûyöì˜y
£ëû– ëy ~'˜ç ‰þœöìŠéÐ ç£z ö¢“%þîû þ™yöìŸ ~„þ!Ýþ
!î„þÒ ö¢“%þ ÷“þ!îû „þîûyîû „þíy !Šéœ !„þlsþ ö¢£z ö¢“%þ
÷“þ!îûîû „þy‹ ~'˜ç Öîû& £ëû!˜Ð 

!îþ™I˜„þ „%þ˜%îû ˜”#îû ö¢“%þ– G%¤þ!„þ
!˜öìëû þ™yîûyþ™yîû „þîûöìŠé˜ †y!vþü ‰þyœ„þîûy

˜”#öì“þ “þ!œöìëû
ëyçëûy îÄ!_«îû
›,“þöì”£ vþzkþyîû

!˜ì‹ßþº ²Ì!“þöìî”˜– xuþyœn öŸ¡ìöì›¡ì
xy¢y˜öì¢yœ !vþ‹yÞÝþyîû
›Äyöì˜‹öì›öìrÝþîû !Ýþ› ~öì¢ ”#‡Å
ö'y¤‹y'%¤!‹ þ™îû ö”£ vþzkþyîû „þîûöì“þ
¢Çþ› £ëûÐ ²Ì¢D“þ– xuþyœ íy˜y
xhsþ†Å“þ ”#‡˜yœy @ùÌyöì›îû !î˜ëû
›[þœ S42V ˜yöì› ~„þ îÄ!_« öþ™Ÿyëû
¢î!‹ !îöìe«“þy îû!îîyîû !î„þyöìœ ßþ¬y˜
„þîûyîû ¢›ëû !“þ!˜ !¢‚£yîû’ ˜”#îû
‹öìœ “þ!œöìëû ëy˜Ð ßþiy˜#ëûyîûy “þyîû
ö'y¤öì‹ ˜yöì›˜Ð ßþiy˜#ëûîûy ‹y˜y˜–
îû!îîyîû ”#‡ÅÇþ’ ö'y¤‹y'%¤!‹îû þ™îûç
!î˜ëûöì„þ þ™yçëûy ëyëû!˜Ð ö¢y›îyîû
¢„þyœ öíöì„þ !î˜öìëûîû ö'y¤öì‹ “þÍÔy!Ÿ
Öîû& „þöìîû xy¢y˜öì¢yœ !vþ‹yÞÝþyîû
›Äyöì˜‹öì›öìrÝþîû !Ýþöì›îû v%þî%!îûîûyÐ
‡rÝþy !“þöì˜„þ þ™îû ¢„þyœ 10.30
˜y†y” ›,“þöì”£!Ýþ vþzkþyîû £ëûÐ 

›yöìàþ£z ¢hsþy˜
²Ì¢î ›y˜!¢„þ
¦þyîû¢y›Ä£#˜

›!£œyîû
!˜öì‹ßþº ²Ì!“þöìî”˜– îyîûyî!˜n ~„þ
›y˜!¢„þ ¦þyîû¢y›Ä£#˜ ›!£œy ö'yœy
›yöìàþ£z ¢hsþy˜ ²Ì¢î „þîûöìœ˜Ð ‡Ýþ˜y!Ýþ
¢yœy˜þ™%öìîûîû öœyëûyîû ö„þ!¢ëûyîûÐ
îû!îîyîû– ç£z ›!£œy ësþf’yëû „þy“þîû
£öìëû ‹œ ç „þy”y ›y!Ýþîû ›öì•Ä£z !ŸÖ
¢hsþyöì˜îû ‹§Ã ö”ëûÐ ¦þyîû¢y›Ä£#˜
›!£œy x÷ì‰þ“þ˜Ä £öìëû þ™öìvþüÐ ßþiy˜#ëûîûy
›!£œy ¢£ ¢”Ä‹y“þ !ŸÖöì„þ vþzkþyîû
„þöìîûÐ îû*þ™˜yîûyëû’þ™%îû xy£z!Ýþxy£z
ö„þy!¦þvþ £y¢þ™y“þyöìœîû ”%ó‹˜ „þ›Å#öì„þ
!˜öìëû ›!£œyéôé¢£ ¢”Ä‹y“þ !ŸÖöì„þ
!þ™àþy£zöì„þëûy!îû ßþºyßþiÄ ö„þöìw !˜öìëû
ëyçëûy £ëûÐ ›!£œyîû ˜y› ×yî’#
ö£›îÊ› S30V îy!vþü ¢yœy˜þ™%öìîûîû
›ýœvþyˆy @ùÌyöì›Ð 
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