
22-Oct-2013 0933 AM APM TERMINALS PIPAVAV 02226522422 1/4

APM TERMINALS, LiftingGiobaITrade./4/
1

22 October 2013

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex, 148 Floor, P.J.Tower,

XBandra (East), Mumbai 400 051 Dalal Street, Mumbai 400 001

1

Dear Sirs,
J

Please find enclosed the Unaudited Financial Results for the quarter ended 30 September 2013 along

with a copy of Limited Review Report conducted by the statutory auditors of the company. These have

been approved in the Board Meetingtoday.

Yours sincerely,

Ff f'Guj at Pipavav Port Limitedr 7 1

CLU,1369«    I
1Manish Aghihotri

Company 5ecretary and Compliance Officer
1

1

1

1

1

1

1

1

APM Terminals Plpavav Registered Office
Gularat Pipavav Port Ltd. Post Bag No. 45
301, Trade Centre Post Uchaiya Via Rajula
Bandra Kurla Complex District Amreti, Gularat 365  560

1

Bandra (E), Mumbai 400 098 India

India T +91-2794-302400
T +91-22-3001-1300 F +91-2794-302413
F +91"22-2652-2422
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B S R& Associates LLP
1

Chartered Accountants

1 st Floor, Lodha Excelus Telephone: + 91 22 3989 6000
Apollo Mills Compound Fax: + 91 22 3090 2511
N. M. Joslii Marg, Mahalakshmi
Mumbai - 400 011 1

Review Report 1

To the Board of Directors  of
Gujarat Pipavav Port Limited
We have reviewed the  accompanying statement of unaudited financial results  (:the Statement') of
Gujarat Pipavav Port Limited ('the Company') for the quarter ended 30 September 2013 and the
year to date results for the period from 1 January 2013 to 30 September 2013: except for the
disclosures regarding Tublic Shareholding' and 'Promote and Promoter Group
Shareholding'  which have  been  traced  from  disclosures  made  by the management and have

1

not been audited by us. This Statement is the responsibility ofthe Company' s management and has
been approved by the Board of Directors of the Company in their meeting held on 1

1

22 October 2013.Our responsibility  is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'lieview of Iilterim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that  we plan  and

perform tile review to obtain moderate assurance as to whether the Statement is free of material 1

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that ca'uses us to
believe that the accompanying statement of un-audited financial results prepared in accordance
wifh the Accounting Standards notified pursuant to the Companies (Accotinting S -dards) Rules,
2006 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41  of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B S R& Associates LLP
Chartered Accountants

Firm's RegistrationNo:  1162311
..1.Ls

6&· H.  6 '-TZEL--
,,

Bliavesh Dhupelia l

Mumbai Partner
22 October 2013 Membership No: 042070

1

l

S S R & Assosi:res ta paTnership firm with Registered Onige:
Regisiretion No. BA58226; converted inIC) 1st Floor. Lodha Excelus
B S R& Associates LLP (a Limired Liabilky Apollo Mills Compound
Parlrtership with LLP Regisirgrion No. AA&8182) N.M. Joshi Marg, MEhalakshmi
w th  r*M fforn October I4.2013 Mumba -400011
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C:l'J.·IRA'I Ptl>A\'.·41' FOR'F LIMI'l'ED
Reciwterid <)11'iN : 391).1,·:i,· Pi,rt. At Ptist ltcali:14·ni'ip R:,ji:1:1. Dist. Anlri)i.Cujul-·11 365ibIP.

STA·i·E, 11·Al'OFi NAUDn'EDFINFINLROZIL'J'SFOR'r IE{ 11.\RTERANDNINE IC>Nl"liSENDKDNSEPTEMBER 21113
1 : it, 1,..1

SrI P.,t;eli:,2. 0111,rk, ided Nme Mwilli, E•did Dl.44
Nn. AUS,plrn,1,#r/Ulj *J,in  ZO 13 3DSepMmMINJ 2 30!i/Blamber'#13    3/Septe/mb r,/12     31 l}*amb,//10 7

(t 'lk"J#ed) (Unitile,l) (Un lit ,1) I...udilli I {U,™,dit il) (At,*Iii.j

Part i
l

1 Income frol,i oper,tio,>9
a    NCLS#ks; tiltonic from Operntions 11,798.42 1 1,30139 3,647 14 34.51187 26,395 94 37.1:407

1

b.   OtherOperitting liteome 325,19 39117 78537 1755.74 3,328 57 4.44'116

Te,01 Ine,>mefro,n operations Cnet} 12.623-gl 12,/98.66 9,432.51 37,269.61 29,724.St 41.603.33

3    Ex,3,31,55

. 07£  Ii'ig (Ir#nses 3,019.32 3.339 76 2.89761 10,101.29 8,921 13 11,80682

b     Employee benefits expclze 1,119.38 1,088.Dll 90534 3,221.78 2,634.41 3,607.69

c       Depeciatioll #nll omortisatioll expenses 1.49169 1,508.76 1,37044 4,398.05 4,112.10 5.494.23

d.   OtherE, pen es 2,344 25 2,276.71 2,262.94 6,614.24 6,255.83 8,001.67
1

Tolal Expenses 7,974.54 8,113.31 7,436.33 24,335.36 21,243.67 28,910.41

3    Profit from opuntimis before other income,
nnance costs and e,reptionnl ite# {1-2) 4,649.37 3,985.35 1,996.18 12,934.25 3,480.34 12,692,92 !

4    Other Income 736.60 487.3t 586.58 1.409,90 1,182.74 1,544.65

5 Profitfromorilinarynetivitiesbeforefianneelosts
and exceptionalitems (3+4} 5,395.97 4,472.66 2,582.76 1.1,34415 9,663.58 1.1,237.5 

6    l'inanec Cosls 977.32 948,51 1,765,70 2,873.72 5.866.00 6,84} 49
7 Pront fromorilinaryactivities afierfinanle COS{S

i

but hemre exceptional itcmm (5-6) 4,408.75 3,524.15 817.06 11,470.3 3,797.58 7,396.08

8    Excepilotio! Rems
9    Profit from ordinary activitie before mx (7-83 4,408.75 3,524.15 8 17.06 11,470.43 3,797.59 7,396,08

10   l'as Expunse '
1

11 Net Proht from ordinary aelivities after tax (9-10> 4A08.75 3,524.15 817.1)6 11*70.43 3,797.58 7,396.08

13 Eximordinan· itcms
13   Net Profitforthe period (11-12) 4,48.75 3,514.15 817.06 1 1,470.43 3,79158 7.396.08

14    Paid up Equily Shamenpitot{Face Volue Rs. 10/- per 45,313.99 43.34339 45.343,99 48,3,13.99 48,34].99 48,343,99

shmel
15  Reseives extludin& revaluation reservens p©r 72,830.22

Bnlatic: Sheei ofpmvious accounting year
I

16.i.   B sic und diluted Earnilig For Shnre -below 0,91 0.73 0.17 237 D.86 1.04

extraor(linary ilems (EPS) (7) (i,ot annunliscd) 1

m.ii.  *sic and dillited Earning Per Shawn - after 091 073 0.17 2.37 0.86 164

:r:nlorilinaly item$ (EPS) (4 (not ani,unlised)
ParEII

A       PARTICULARS OF SliARatOLDING
1 Pliblic Shi,rellolding

- Number of shares 27*35,979 275335,979 2·75,535,979 275,535,979 275,935,979 275,535,979

, Pen:(tilige of Shareholding 5699  56.99% 56,99% 56.99% 56 99% 56.99%

2      Promnier* tifil promokr group shArcholding
a. PI ds,ed/E ici,i beied

-Nvimber of *hares 207,903,931 207,1903,931 207,903,931 207,903,931

- 1>ewellititt orshares Ins a 35 of the Ullal 100.0016 100.00% 100-00% 100110% 1

slmreholding ofpromolers niKi Dromoler
1,ro,1,0
•Percentage of shams  (as n 'koflhe total 43.01% 4301% 43.01% 43.0)4

sliare capitial d [he Commnyl
6 Non-encumbered

- Nmbur ofslinw 207,903,931 207,903,931

. P:reeigthme of,110£a {Am a 0.6 01' 01: lwnt 1(10 0096 100.00%
1

shar:hal(ling orpromoters and promoter
12 rmID) 1

· Perceningc ot  shares  (os n 99 ofthe total 43  01% 43 01%

shore capital orthe Con,iinnvl

1/ ASSOC,OA
/*/ lsIF#. \4\

/ 69/    Lodha Excelus,    \< \
f m  A 01101 11, Compou d, ' 13 1

l*l
N. M. Joshi Mn

Mihilakitint, 1*j

\(1\MIT'#AND",»/ N

'<3'0,4,01 1
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1)1*00:04 or dnns# 1111:4 1'10' e

**JM'"'U//fil'Ul"U"15*----------AL---
-*. 04*
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<aria.irrid,&-TE,£,EEKPIRE)--
• Ts" expe,wee"*Aster
lilinim"..Al,4"***Fl'G:t 1**84
IR#*MI#*Cledli 11060/44 IL . 1.0= 1

(1*00,1
-

. I .... .. ..-t.*„„-- -   -

Nom:

1 84-,asulls 6**0 6,0, n:yioN,ed by the Andi --4 *$0 *4- 4- d  - mi; d N.Oci:* 2013. re         -   'rhe
It,tutae*01**heeantillowsilmit,11,4*Vittlegmiefal**4111Dl81**,1 m**be#Iressmim ui #Wmviewqi,im,

2       71*401*,0*1,1*0#ly=* mpq/,101# bilm#**4*,11141,1,14**SWIia/,Olil*,Ii,id,Pgitabl  Famphi, 1 868meN. whi# 10 1%*104**'Pi#*t·  A dioily,
tlis Co l ' * l y 9111 *10,-0, e n al l y i . * 9 7 % '0#til"W,  A**1*10*41 8 " " 4 * * 4 4 * 2 * I m ' 0*R-A M . 4,111*44#4%'40"*I#k *"u'l#'ad• 2.4412.a

3     0111„ *"*is:Di "r'llb:100 * 01¥1 0*T,*2**(10/IM***Ill**<1* 0'0/*01'Ul**t#Atti,41*S m/m*WI***ml3
4       Filly#58, 01#  0,1068,81'dit,Reb:mreot,1198*12<91,8,1, 1,11  0 1'89*Njll'dv, 11*'*Imm'*4

-r'7·Tr
ike M,unba, midu,9*
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