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Dear Sirs,

LIMITED REVIEW REPORT

. We have reviewed the accompanying Statement of Unaudited Financial Results of Godrej Properties
Limited for the quarter ended June 30, 2015 except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which has been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors at its meeting held on August 4, 2015.
Our responsibility is to issue a report on these financial statements based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with accounting
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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Parti | Statement of Standalone Unaudited Results for the Quarter Ended June 30, 2015
(T In Lag)
Sr. Particulars Guarter Ended Year Ended
No. 30.06.2015 31.03.2015 30.06.2014 31.03.2015
Unaudited Audited Unaudited Audited
1 _|Income from Operations
Sales 4,080.19, 9,243.70/ 12,850.35, 40,346.40
Operating Income 4.456.76 2,360.29 2.687.87 11,322.69
Total Income from operations 8,536.95| 11,603.99 15,538.22) §1,669.09
2 |Expenditure
{a) Cost of Sales 4.074.02 7,890.10 10,474.32 31,621.68
{b) Employee Benefits Expense 1,218.29 970.81 887.93 3,834.84
{c) Depreciation 307.74 268.80 200.58 869.31
{d) Other Expenses 1,624.68 1,751.19 1,039.65 5417.07
Total Expenditure 7,224.73 10,580.90 12,602.48) 41,742.90
3  |Profit from Operations before Other Income, Finance Cost & 1,312.22 623.09 2,935.74 9,926.19
Exceptlonal ltems
4 fOther incoma 5,202.22 4,652.89 5,743.93 20,200.93
3 [Profit before Finance Cost & Exceptional ltems 6,514.44 §,275.98 8,679.87 30,127.12|
8 |Finance Cost 4,676.35| 3,997.35] 3,529.92 15,754,459
7 |Profit after Fihance Cost but before Exceptlonal ltems 1,838.09 1,278.83] 5,149.75 14,372.63]
B [Exceptlonal ltems - - - -
"8  [Profit from Ordlnary Activities Before Tax 1,838.09 1,278.63 5,149.75 14,372,63
10 |Tax Expense 158.90 {16.90) 910.85 1,580.21
11 |Net Profit from Ordinary Activities After Tax 1,679.18 1,295.53 4,238.80 12,792.42]
12  |Extraordinary ltem (net of tax expensas) - - - -
13 [Net Profit for the perlod 1,679.19) 1,295.53 4,238.80 12,792.42|
14 |Paid-up Equity Share Capital 9,867.89 9,967.89 9,962.45 9,967.89
Face Value — T 5/~ par shate
15 |Reserves Excluding Revaluation Reserves 181,856.67
16 |Earning Per Share (EPS)
a) Before Extraordinary ltems
Basic EPS (* not anrualized} 0.84* 0.65" 213" 6.42
Diluted EPS {* not annualized) 0.84* 0.65* 213" 6.41
b) Aftetr Extraordinary items
Baslc EPS (* not annualized) 0.84* B.65" 2.13* 6.42
Diluted EPS {* not annualized) 0.84* 0.65* 213" 6.41
Part Il Select Information for the Quarter Ended June 30, 2015
A JPARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- - Number of Shares 50,011,480 50,011,480 49,902,650 50,011,480
- Percentage of Shareholding 25.09% 25.09% 25.05% 25.09%,
2 [Promoter & Promoter Group Shareholding
a) Pledged / Encumbered
~ Number of Shares - - L -
- Percentage of Shares {as a % of total Shareholding of promoter - - - g
and promoter group)
- Parcentage of Shares (as a % of tolal Share Capital of the - - - -
Gompany}
b} Non Encumbered
- Number of Shares 149,346,308 148,346,308 149,346,308 149,346,308
- Percenlage of Shares {as a % of total Shareholding of promoter 100.00% 100.00% 100.00%, 100.00%
and promoter group)
- Percantage of Shares {as & % of total Share Gapital of the 74.91%) 74.91% 74.85% 749 %
Company)
Quarter Ended on June 30, 2015
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter ]
Disposed off durlng the quarter 8
Remaining unresolved at the end of the quarter -
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Notes:
1 The above Financial Results have baen reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 04, 2015, and are
published in accordance with clause 41 of the listing agreement.

2 The Rights |ssue proceeds have been ulilized as per objects of the lssue as stated in the lefter of offar as urder:

Utllization of Funds upte June 30, 2015 (% in Lac}
|Amount Recelved from Hights Issue 69,999.76
Projected Actual
Repayment/ pre-payment, in full or part, of certain leans availed by cur Company and certain Subsidiaries 52,500.00 41,598.40
General corporate purpeses 16,588.40 -
Issue Related Expanses 901.36 901.36
69,999.76 42,499.76
Balance to be utilized 27,500.00
Investmants in Mutual Funds 27,500.00
TOTAL 27,500.00

As on June 30, 2015, umutilized funds have been temporarily invesied in debt mutual fund schemes as mentioned In the letter of offer of the company,

3 As the Company has only one business segment, disclosure under Accounting Standard 17 on "Segment Reporting” issued by the Institute of Chartered Accountants
of India is not applicable.

4 During the quarter, under the Employee Stock Grant Scheme, 2011, 155,578 stock grants have been vested and exercised. The Company has granted 155,169 new
stock grants to eligible employees which shall vest equally over the next 3 years.

5 The Company has provided loans aggregating to T 4,404.13 iac to the GPL Employee Stock Option Trust (GPL ESOP}, which has purchased shares of GPL from
Godrej Industries Limited equivalent to the number of stock options granted from time to time to eligible employees. The Market Value as on June 30, 2015, of the
sharas held by the ESOP Trust is lower than the holding cost of these shares by ¥ 1,377.23 lac {Net of Provision of ¥ 588.23 lac). The repaymant of the loans granted
by the Compary to GPL ESOP Trust is dependent on the exarcise of the options by the employees and the market price of the underlying shares of the unexercised
&,sions at the end of the exerelse period. The fall in value of the underlying equity shares is on account of market volatility and the loss, if any, can be determined only
at the erd of the exercise period.

6 The figures of the quarler ended March 31, 2015 are the balancing figures between audited figures in respect of the full financial year 2014-15 and the published year
to date figures upto the third quarter of financial year 2014-15.

7 Figures for previous period / year have been regrouped / reclassified wherever necessary to make them comparable with figures of the current périod ended June 30,
2015.

8 The above resulis have been subjected to Limited Review by the Statutary Auditors.

By Order of the Board
For Godrej Properties Limited

Place: Mumbai sha Godrej
Date: August 04, 2015 Managing Director & CEQ




