- GODAWARI

core competency in core sector

REF: GPIL/NSE & BSE/2012/1632 Date: 22.05.2012
1. The Listing Department, 2. The Corporate Relation Department, HIRA GROUP
The National Stock Exchange Limited, The Stock Exchange, Mumbai,
Exchange Plaza, Bandra Kurla Complex, 1* Floor, Rotunda Building,
Bandra (E), Dalal Street,
MUMBAI -400051 MUMBAI -400 001
Fax : 022 —26598237/38, 26598347/48 Fax: 022 —22722061/41/39/37
E-mail: cmlist@nse.co.in E-mail: corp.relations@bseindia.com

SUB: AUDITED FINANCIAL RESULTS AND OUTCOME OF THE BOARD MEETING

A meeting of the Board of Directors of Godawari Power and Ispat Limited was held on 22" May,
2012 at the Corporate Office of the Company at First Floor, Hira Arcade, Near New Bus Stand,

Pandri (C. G). The outcome of the said meeting is as given hereunder:

I. The Board approved the Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and Year ended 31* March, 2012. The copy of the same is enclosed.

2. The Board recommended Final Dividend of Rs.2.50 per share (i.e. 25 %) for the financial
year 2011-12. The said dividend shall be paid to all the shareholders, whose names appear on
the Register of Members as on the date of Book closure fixed by the Board of Directors of the
Company, after the same is approved by the shareholders in the ensuing Annual General
Meeting. The same will be paid to all the eligible shareholders on or before 15" October,
2012.

3. The next Annual General Meeting of the Company is scheduled to be held on Saturday, the
29" day of September, 2012 and the Register of Members and Transfer Books shall remain
closed during the period from 22.09.2012 to 29.09.2012 (both days inclusive).

4. The Board have decided to issue and allot 50,00,000 équity warrants convertible into
50,00,000 equity shares of Rs. 10/- each on preferential basis to the promoters and/or
promoters’ group , subject to the approval of the shareholders of the Company at a price of
Rs. 130/~ per equity warrants or the price calculated as per the provisions of Chapter VII of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009, whichever is higher. The holders of the said equity warrants shall have an
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option to convert the same into equity of the Company on or before the expiry of 18 months

from the date of allotment. The allotment of the said warrants shall be made within 15 days
from the date of Extra-Ordinary General Meeting (EGM), pursuant to the provisions of
Chapter VII of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009. The funds raised by preferential issue shall be used for

ongoing capital expenditure of the Company and its subsidiaries.

5. The Board, subject to approval of shareholders in ensuing EGM approved the proposal for
alterations in Articles of Association of the Company to incorporate the provisions of service
of Notice, Reports, Documents and other communication in Electronic Mode to the
shareholders of the Company , exercising voting though electronic mode, Postal Ballot in
electronic mode, Participation in General Meeting(s) by the Members through electronic

mode and participation in Boards Meetings by the Directors through electronic mode etc.

6. The Board has decided to convene an Extra-Ordinary General Meeting (EGM) on Monday,
the 25" day of June, 2012 at Raipur for approval of shareholders in respect of issue and
allotment of 50,00,000 convertible warrants to the Promoters and /or Promoters Group on
Preferential basis, Alterations in Articles of Association and Appointment of Shri Abhishek
Agrawal as Whole Time Director and Remuneration payable to him. The notice of EGM will

be sent to the shareholders and exchanges in due course separately.
Kindly disseminate the above information to the members of the exchange & investors.
This is for your kind information and record please.
Thanking you,

Yours faithfully,
For GODAWARI POWER AND ISPAT LIMITED

Y.C.RAO
COMPANY SECRETARY

Encl: As Above S
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 31ST MARCH'2012

HIRA GROUP

PART | (Rs. in Crores)
STAND ALONE
3 months ended Year ended
Sr. No. Particulars
Post Merger | Post Merger | Pre Merger | Post Merger | Post Merger
31.03.2012 31.12.2011 | 31.03.2011 | 31.03.2012 31.03.2011
1 (a) Net Sales/Income from operations (Net of Excise Duty) 550.15 42197 328.79 1,731.50 932.08
(b) Other operating income = 2 5 - -
Total 550.15 421.97 328.79 1,731.50 932.08
2 Expenditure
(a) Purchase of Trading Goods 10.14 0.09 - 12.62 -
(b) (Increase)/decrease in stock (31.85) (4.29) 290 (46.54) (33.86)
(c) Consumption of raw materials 382.72 313.77 188.22 1,228.78 570.75
(d) Employees Benefit Expenses 10.87 9.74 7.73 38.01 29.40
(e) Depreciation & Amortisation Expenses 12.84 13.00 11.41 51.07 46.83
(f) Other expenditure ( Refer Note 5) 96.88 61.40 57.54 263.92 175.11
Total Expenditure 481.60 393.71 267.80 1,547.86 788.23
Profit from operations before other income, finance
3 cost and exceptional items ( 1-2 ) 68.55 28.26 60.99 183.64 143.85
4 Other Income (0.22) 1.56 0.38 3.04 5.68
Profit from ordinary activities before finance cost & P
5 exceptional items ( 3+4 ) 68.33 29.82 61.37 186,68 149.53
6 Finance Cost 28.36 20.23 22.97 86.85 60.25
7 Profit after interest but before exceptional items ( 5-6 ) 39.97 9.59 38.40 99.83 89.28
8 Exceptional itmes - - s = R
9 Profit from ordinary activities before tax ( 7-8 ) 39.97 9.59 38.40 99.83 89.28
10 |Tax expenses 8.05 2.14 7.43 20.89 18.01
11 Net Profit from odinary activities after tax ( 9-10 ) 31.92 7.45 30.97 78.94 71.27
12 Paid-up equity share capital (face value of Rs.10/- 31.75 3175 28.07 31.75 31.75
13 Reserves (ext_:luding revalpation reserve) as per Balance 597.09 52737
Sheet of previous accounting year.
14 Earning per share
Basic & Diluted EPS ( In Rs.) 10.05 235 11.03 24.86 2244
15 Debt Equity Ratio 0.85 0.84
16 Debt Service Coverage Ratio 1.33 1.43
17 Interest Service Coverage Ratio 2.76 3.26
PART |l |A PARTICULARS OF SHAREHOLDING
1 Public Shareholdings
-No. of shares 11,500,394 11,517,155 | 11,517,155 11,500,394 11,517,155
-Percentage of share holding 36.21 36.27 36.27 36.21 36.27
2 Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
-No. of shares 2,730,000 2,730,000 | 2,730,000 2,730,000 2,730,000
-Percentage of Shares (as a % of the total shareholding of 13.49 13.49 16.49 13.49 13.49
promoter and promoter group)
-Percentage of Shares (as a % of the total share capital of 8.60 8.60 8.60 8.60 8.60
the Company)
a) Non-encumbered
-No. of shares 17,525,853 17,509,092 13822652 17,525,853 17509092
-Percentage of Shares (as a % of the total shareholding of 86.51 86.51 83.51 86.51 86.51
promoter and promoter group)
-Percentage of Shares (as a % of the total share capital of 55.19 55.19 49.24 55.19 5514
the Company)
B ___|Particulars of investor grievances 3 months ended on 31.03.2012
Pending at the Beginning of the quarter 0
Received during the quarter 1
Disposed off during the quarter 1 e
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HIRA GROUP
SEGMENT RESULTS
1 Total Segment Revenue
a.Steel 543.80 417.72 322.24 1,703.25 889.31
b.Power 46.16 3253 4257 141.74 112.01
Total 589.96 450.25 364.81 1,844.99 1,001.32
Less:Inter Segment Revenue 39.81 28.28 36.02 113.49 69.24
Net Sales 550.15 421.97 328.79 1,731.50 932.08
2 Segment Results
a.Steel 62.27 33.37 48.78 176.41 130.12
b.Power 24 57 574 26.09 52.14 49.59
Total 86.84 39.11 74.87 228.55 179.71
Less:Un-Allocable Expenses Net of un-allocable income 18.51 9.29 13.50 41.87 30.18
Less: Interest & Finance Charges 28.36 20.23 22.97 86.85 60.25
Net Profit Before Tax 39.97 9.59 38.40 99.83 89.28
3 Net Capital Employed
a.Steel 509.78 464.52 45478 509.78 463.54
b.Power 160.55 144.66 127.26 160.55 133.87
Total 670.33 609.18 582.04 670.33 597.41
Add:Un-Allocable Capital (40.25) (3.04) (38.29) (40.25) (38.29)
Total Capital Employed 630.08 606.14 543.75 630.08 559.12
NOTES :

1 The above audited financial results were reviewed by Audit Committee and approved by Board of Directors in their meeting held on
22.05.2012.

2 Pursuant to the option granted by Clause 46A of the AS11 (as amended vide notification dt.29.11.2011) w.e.f. 01.04.2011, the Company,
during the quarter, has added Rs.5.68 crores to the cost of assets, being the exchange differences of long term foreign currency
monetary items relating to acquisition of assets. This is to be depreciated over the balance life of the assets.

3 The company has received a demand of Rs. 7.58 Crores from Chhattisgarh State power Distribution Company Ltd (CSPDCL) relating to
cross subsidy on power sold under open access for FY 2009-10. The company has contested the demand and obtained stay from
CSERC. The Company expects a favorable decision and hence no provision has been made in the accounts.

4 The RPO obligation has been made effective from 01.04.2012 for the captive consumer in the State of Chhattisgarh and accordingly
there was no requirement for making any provision in this regard. The company's 20 MW Bio mass power plant has been registered for
issuance of Renewable Energy Certificates (REC) w.e.f. 09.01.2012.

5 The other expenses for the quarter and year ended 31.03.2012 includes exchange loss of Rs. 13.85 crores ( PY Nil) on foreign currency
transaction.
The previous year/period have been regrouped/rearranged wherever found necessary.
Ratios have been computed as follows:
a) Debt Equity Ratio : Term Loans and Debenture/Shareholders Fund
b) DSCR = Earning befor interest and depreciation but after tax / (interest on term loans & debentures + principal repayment of term
loans and debentures).
c) ISCR = Earning before interest, depreciation & tax / interest expenses.

e

For and on behalf of Board of Directo
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HIRA GROUP

AUDITED STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH'2012

(Rs. Cr)
Sr. No. Particulars 31.3.2012 31.03.2011
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 31.76 31.76
(b) Reserves and Surplus 597.09 527.37
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds 628.85 559.13
Share  application money pending
2 allotment 0.00 0.00
3 Non-current liabilities
(a) Long-term borrowings 410.77 383.61
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabilities 31.80 0.00
d) Long-term provisions 1.38 1.09
Sub-total - Non-current liabilities 443.95 384.70
4 Current liabilities
(a) Short-term borrowings 189.99 175.93
(b) Trade payables 78.60 55.74
(c) Other current liabilities 118.34 94.99
(d) Short-term provisions 22.89 17.76
Sub-total - Current liabilities 409.82 344.42
TOTAL - EQUITY AND LIABILITIES 1482.62 1288.25
B ASSETS
1 Non Current assets
(a) Fixed assets 812.98 722.60
(b) Non-current investments 212.33 212.10
(c) Deferred tax assets (net) 0.00 0.00
(d) Long-term loans and advances 5.14 3.60
e) Other non-current assets 6.59 4.43
Sub-total - Non-current assets 1037.04 942.73
2 Current assets
(a) Current investments 0.00 0.00
(b) Inventories 262.26 228.73
(c) Trade receivables 82.14 54.02
(d) Cash and cash equivalents 39.14 5.72
(e) Short term loans and advances 62.04 57.05
(f) Other current assets 0.00 0.00
Sub-total - Current assets 445.58 345.52
TOTAL - ASSETS 1482.62 1288.25

For and on behalf of Board of Directors

Place: Raipur

G o DAWAhti 22.05.2012
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH'2012

HIRA GROUP

(Rs. in Crores)
3 months ended Year ended
Sr. No. Particulars Post Merger | Post Merger | Post Merger | Post Merger | Post Merger
31.03.2012 31.12.2011 31.03.2011 31.03.2012 | 31.03.2011
1 |(a) Net Sales/Income from operations 656.79 480.96 429.75 2,060.43 1,116.05
b) Other operating income - - - - -
(c ) Total 656.79 480.96 429.75 2,060.43 1,116.05
2 |Expenditure
(a) Purchase of Trading Goods 1470 6.44 - 24.04 -
(b) (Increase)/decrease in stock (19.73) (11.26) (4.87) (40.38) (33.22)
(c) Consumption of raw materials 417.13 333.81 251.68 1,369.11 67147
(d) Employees cost 14.92 13.49 11.41 51.75 3547
(e) Depreciation 17.10 17.29 16.86 67.67 5542
(f) Other expenditure ( Refer note no 5) 132.53 82.49 85.68 374.14 209.99
Total Expenditure 576.65 442.26 360.76 1,846.33 939.13
3 Profit from operations before other incomes & exceptional
items (1-2) 80.14 38.70 68.99 214.10 176.92
4 |Other Income 0.28 3.25 8.25 11.33 15.45
5 |Profit before interest & exceptional items (3+4) 80.42 41.95 77.24 225.43 192.37
6 |Finance Cost 36.17 27.48 32486 115.83 73.10
7__|Profit after interest but before exceptional items (5-6) 44.25 14.47 44.78 109.60 119.27
8 |Exceptional itmes - - - - -
9 |Profit/(Loss) from operating activity before tax (7-8 ) 44.25 14.47 44.78 109.60 119.27
10 |[Tax expenses
-Current 873 2.60 8.64 23.25 2417
-Deffered 1.14 0.29 0.50 (1.23) (4.35)
11__|Net Profit(+)/Loss (-) from odinary activities after tax (9-10) 34.38 11.58 35.64 87.58 99.45
12 _|Extraordinary items (net of tax expenses) - - - - -
13 _[Net Profit(+)/Loss (-) before minority interest ( 11-12 ) 34.38 11.58 35.64 87.58 99.45
14 _|Less: Minority Interest 1.45 0.96 2.68 3.31 14.00
15 |Add: Shares of profit in Associated Company - - 0.41 - 0.41
16 _[Net Profit(+)/Loss (-) for the period ( 13-14+15) 32.93 10.62 33.37 84.27 85.86
17__|Paid-up equity share capital (face value of Rs.10/- each) 31.75 31.75 31.75 31.75 31.75
1g |Reserves (excluding revaluation reserve) as per Balance Sheet of
previous accounting year. 846.33 573.17
19 |Earning per share
(a) Basic & Diluted EPS (In Rs.) 10.37 3.35 10.51 26.54 27.04
20 |Debt Equity Ratio 1.09 1.03
21__|Debt service coverage Ration (DSCR) 1.29 1.42
22 |Interest service coverage Ration (ISCR) 2.53 292
23 |Public Shareholdings
-No. of shares 11,517,155 11,517,155 11,517,155 11,517,155 11,517,155
-Percentage of share holding 36.27 36.27 36.47 36.27 36.47
24 |Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
-No. of shares 2,730,000 2,730,000 2,730,000 2,730,000 2,730,000
-Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 13.49 13.49 13.49 13.49 13.49
-Percentage of Shares (as a % of the total share capital of the
Company) 8.60 8.60 8.60 8.60 8.60
a) Non-encumbered
-No. of shares 17,509,092 17,509,092 17,509,092 17,509,092 17,508,092
-Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 86.51 86.51 86.51 86.51 86.51
-Percentage of Shares (as a % of the total share capital of the
Company) 55.14 55.14 55.14 55.14 55.14
B__|Particulars of investor grievances 3 months ended on 31.03.2012
Pending at the Beginning of the quarter 0
Received during the quarter 1
Disposed off during the quarter 1
Remaining unresolved at the end of the quarter 0
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RA GRO
SEGMENT RESULTS

1 |Total Segment Revenue
a.Steel 647.29 473.27 418.67 2,022.01 1,048.85
b.Power 62.21 46.22 56.23 195.37 174.91
Total 709.50 519.49 474.90 2,217.38 1,223.76
Less:Inter Segment Revenue 52.71 38.53 45.15 156.95 107.71
Net Sales 656.79 480.96 429.75 2,060.43 1,116.05

2 |Segment Results
a.Steel 73.51 45.38 53.98 208.88 141.09
b.Power 26.33 540 29.38 53.73 7270
Total 99.84 50.78 83.36 262.61 213.79
Less:Un-Allocable Expenses Net of un-allocable income 19.42 8.83 6.12 37.18 21.42
Less: Interest & Finance Charges 36.17 27.48 3246 115.83 73.10
Net Profit Before Tax 44.25 14.47 44.78 109.60 119.27

3 |Net Capital Employed
a.Steel 483.43 436.15 382.06 483.43 382.06
b.Power 330.11 365.13 320.90 330.11 320.90
Total 813.54 801.28 702.96 813.54 702.96
Add:Un-Allocable Capital (49.72) (18.33) (27.24) (49.72) (27.24
Total Capital Employed 763.82 782.95 675.72 763.82 675.72

NOTES :

1 The above audited financial results were reviewed by Audit Committee and approved by Board of Directors in their meeting held on 22.05.2012.

2 Pursuant to the option granted by Clause 46A of the AS11 (as amended vide notification dt.29.11.2011) w.e.f. 01.04.2011, the Company, during
the quarter, has added Rs.5.68 crores to the cost of assets, being the exchange differences of long term foreign currency monetary items relating
to acquisition of assets. This is to be depreciated over the balance life of the assets.

3 The company has received a demand of Rs. 7.58 Crores from Chhattisgarh State power Distribution Company Ltd (CSPDCL) relating to cross
subsidy on power sold under open access for FY 2008-10. The company has contested the demand and obtained stay from CSERC. The
Company expects a favorable decision and hence no provision has been made in the accounts.

4  The RPO obligation has been made effective from 01.04.2012 for the captive consumer in the State of Chhattisgarh and accordingly there was
no requirement for making any provision in this regard. The company’s 20 MW Bio mass power plant has been registered for issuance of
Renewable Energy Certificates (REC) w.e.f. 09.01.2012.

5  The other expenses for the quarter and year ended 31.03.2012 includes exchange loss of Rs. 15.88 crores ( PY Nil) on foreign currency
transaction

6 The unaudited financial results of the subsidiary companies have been consolidated. However, in view of non availability of results of the
Associate & Joint Venture Companies i.e. Hira Steels Limited, Raipur Infrastructure Company Limited and Chhattisgarh Captive Coal Mining
Limited could not be consolidated for the current year. The results of previous year includes Rs.42 lacs being share of profit from the aforesaid
Associate Companies.

7  The previous year/period have been regrouped/rearranged wherever found necessary.

8  Ratios have been computed as follows:
a) Debt Equity Ratio : Term Loans and Debenture/Shareholders Fund
b) DSCR = Earning befor interest and depreciation but after tax / (interest on term loans & debentures + principal repayment of term loans and
debentures).
¢) ISCR = Earning before interest, depreciation & tax / interest expenses.

9  The standalone financial results of the company are available on the website of the company i.e. www.gpilindia.com and on the website of BSE
(www.bseindia.com) and NSE (www.nseindia.com). The key standalone financial results are given below:

Sr. No, Particulars 3 months ended Year ended
Audited Audited
31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011

1 [Income from operations & other income 550.15 421.97 328.79 1,731.50 932.08

2 Profit/Loss before tax 3997 9.59 38.40 99.83 89.28

3 |ProfitLoss after tax 31.92 7.45 30.97 78.94 71.27

For and on behalf of Board of Direct
:/

Place: Raipur grédwal
Date: 22.05.2012 Mana Director
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HIRA GROUP

AUDITED STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH'2012

(Rs.Cr)
CONSOLIDATED
YEAR ENDED
ar:No: Earticulurs 31.3.2012 31.03.2011
Audited Audited

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share Capital 31.75 31.75
(b) Reserves and Surplus 646.33 573.17
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds 678.08 604.92
Share application money pending

2 allotment 0.00 0.00

3 Minority interest 92.45 76.38

4 Non-current liabilities
(a) Long-term borrowings 583.15 503.55
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabilities 31.80 1.63
(d) Long-term provisions 1.98 1.57
Sub-total - Non-current liabilities 616.93 506.75

5 Current liabilities
(a) Short-term borrowings 284.80 261.30
(b) Trade payables 152.70 88.19
(c) Other current liabilities 158.77 134.62
(d) Short-term provisions 24.91 20.51
Sub-total - Current liabilities 621.18 504.62
TOTAL - EQUITY AND LIABILITIES 2008.64 1692.67
ASSETS

1 Non Current assets
(a) Fixed assets ' 1335.52 1064.48
(b) Goodwill on consolidation
(c) Non-current investments 16.19 20.61
(d) Deferred tax assets (net) 6.71 5.49
(e) Long-term loans and advances 6.99 597
(f) Other non-current assets 8.87 6.26
Sub-total - Non-current assets 1374.28 1102.81

2 Current assets
(a) Current investments 1.48 1.26
(b) Inventories 346.13 287.17
(c) Trade receivables 95.93 67.44
(d) Cash and cash equivalents 99.01 130.17
(e) Short term loans and advances 91.07 101.60
(f) Other current assets 0.74 222
Sub-total - Current assets 634.36 589.86
TOTAL - ASSETS 2008.64 1692.67

Place: Raipur
Date:  22.05.2012
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