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GODAWARI  POWER & ISPAT

REF: GPILINSE&B SE/2024/5 661

TO,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001 .

Scrip Code: BSE: 532734

Dear Sir"adam,

Date: 28.10.2024

TO,

National Stock Exchange of India Limited

Exchange Plaza, C/1, Block G,

Bandra Kurla Complex, Bandra (East),

Mumbai-400051.

Scrip Code: GPIL

Sub:    Publication of un-Audited conslidated Financial Results for the Q2-FY25.

We have published the extracts of Un-Audited Consolidated Financial Results of the Company

for the quarter ended 30.09.2024 in editions of  "Financial Express" (English), "The Business

Line"  ¢nglish)  on  27.10.2024  and "The  Business  Standard"  (Hindi  and  English),  and "The

Economic Times" (English) on 28.10.2024.

Please find enclosed herewith copies of the same.

This is for your information and records please.

Thanking you

Yours faithfully

For GODAWARI POVVER AND ISPAT LIMITED

c2- ve` ' `
Y.C. RAO
con4pANy sECRETARy
Enc]: As Above

Godawari Power & lspal Limjled
An lso 9001 :2015, ls014001 :2015 & lso 45001 :2018 certified company

CIN  L27106CT1999PLCO13756

Registered Office and Works: Plot No. 428/2, Phase  1, Industrial Area, Siltcira, Rciipur -493111, Chhattisgorh, India

P:  +91  771  4082333,  F:  +91  771  4082234
Corporate Address: Hira Arcade, Near New Bus Stand,  Pandri, Rciipur -492001, Chhcittisgarh, India

P:  +91  7714082000,  F:  +91  7714057601

wwwgodawaripowerispat.com, www. hiragroup.com
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NEW DELHI   |   MONDAY, 28 OCTOBER 2024

UltraTech Cement Limited, a company incorporated under provisions of the )
Companies Act, 1956, having Corporate Identity Number L26940MH2000PLC128420 )
and its registered office at B-Wing, Ahura Centre, 2nd Floor, Mahakali Caves Road, )
Andheri East, Mumbai - 400 093, Maharashtra ) … Petitioner Company / Resulting Company

NOTICE OF HEARING OF COMPANY SCHEME PETITION
Company Scheme Petition under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, for sanctioning the Composite Scheme of Arrangement between
Kesoram Industries Limited and UltraTech Cement Limited and their respective shareholders and creditors (“Scheme”) was admitted vide order dated 27th September, 2024 passed
by the Hon’ble National Company Law Tribunal, Mumbai Bench (“Hon’ble Tribunal”). The said Company Scheme Petition is fixed for final hearing before the Hon’ble Tribunal on
12th November, 2024 at 10.30 a.m. or soon thereafter.
Any person desirous of supporting or opposing the said Company Scheme Petition should send to the Petitioner Company’s Advocate - Mr. Raj Panchmatia, Partner, M/s. Khaitan & Co,
at raj.panchmatia@khaitanco.com (in soft copy) and at M/s. Khaitan & Co, One Forbes Building, 3rd & 4th Floors, Dr. V. B. Gandhi Marg, Kala Ghoda, Fort, Mumbai – 400 001 (in hard
copy), notice of such intentions, signed by him / her or his / her Advocate, with his/ her full name and address, so as to reach the Petitioner Company’s Advocate not later than two days
before the date fixed for final hearing of the said Company Scheme Petition. Where he / she seeks to oppose the Company Scheme Petition, the ground of opposition or a copy of his /
her affidavit intended to be used in opposition to the Company Scheme Petition, shall be filed before the Hon’ble Tribunal at 4th & 5th Floor, MTNL Exchange Building, G.D. Somani Marg,
Chamundeshwari Nagar, Cuffe Parade, Mumbai 400 005 and a copy thereof be served on the Petitioner Company’s Advocate, not less than two days before the date fixed for hearing.
A copy of the Company Scheme Petition will be furnished by the undersigned to any person on payment of prescribed charges.
Dated this 28th day of October, 2024

Sd/-
Raj Panchmatia

Partner

M/s. Khaitan & Co.
Place: Mumbai Advocate for the Petitioner Company

IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
C.P.(CAA)/176(MB)/2024

CONNECTED WITH
C.A.(CAA)/112(MB)/2024

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN KESORAM INDUSTRIES LIMITED AND

ULTRATECH CEMENT LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(` In Lakhs)
Sr. Particulars Quarter Half Year  Quarter 
No. Ended Ended Ended

30.09.2024 30.09.2024 30.09.2023
1 Total income from operations 59,838.17 1,31,488.90 53,998.71
2 Net Profit / (Loss) for the period 

(before Tax, Exceptional and/or Extraordinary items) 1,823.39 3,927.97 2,148.37
3 Net Profit / (Loss) for the period before tax 

(after Exceptional and/or  Extraordinary items) 1,823.39 3,927.97 2,148.37
4 Net Profit / (Loss) for the period after tax 

(after Exceptional and/or  Extraordinary items) 1,332.12 2,901.76 1,642.34
5 Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 1,207.95 2,940.53 1,432.88

6 Equity Share Capital 1,500 1,500 1,500
7 Reserves (excluding Revaluation Reserve as shown 

in the Balance Sheet of previous year)* - - -
8 Earnings Per Share 

(Face Value of Rs. 5/- each)
Basic  & Diluted: 4.58 9.77 5.25

Notes:
1. The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial 

Results for the quarter and half year ended on September 30, 2024 filed with the Stock Exchanges 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
The full format of Standalone and Consolidated Unaudited Financial Results of the Company for the 
quarter and half year ended September 30, 2024 are available to the investors at websites 
www.jayantagro.com; www.bseindia.com and www.nseindia.com.

2. The above results were reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at their meetings held on October 26, 2024.         

For Jayant Agro-Organics Limited
Sd/-

Place  - Mumbai Abhay V. Udeshi
Date  - Chairman

(DIN : 00355598)
October 26, 2024

(` In Lakhs)

*Reserve for the year ended as on 31st March, 2024 was Rs. 52,821.04 Lakhs.

1 Total income from operations 29,484.61 60,977.24 25,728.64
2 Net Profit before tax 2,079.19 4,135.04 1,676.31
3 Net Profit after tax 1,521.68 3,048.77 1,244.67
4 Total Comprehensive Income for the period 

[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 1,443.07 3,043.16 1,167.61

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

JAYANT AGRO-ORGANICS LIMITED
Leadership through Innovation

CIN: L24100MH1992PLC066691
Regd. Off: 701, Tower “A”, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013 
Email: investors@jayantagro.com, Website: www.jayantagro.com Phone: 022-40271300, Fax: 022-40271399

Sr. Particulars Quarter Half Year  Quarter 
No. Ended Ended Ended

30.09.2024 30.09.2024 30.09.2023

[Pursuant to Sections 230-232 and rule 16]

BEFORE THE NATIONAL COMPANY LAW 

TRIBUNAL, BENGALURU BENCH 

CP(CAA) No. 37/BB/2024

(connected with CA(CAA) No. 6/BB/2023 and 

CP(CAA)/35/BB/2023)

In the matter of Companies Act 18 of 2013,

In the matter of Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013

and

In the matter of Scheme of Amalgamation  of

TAAL Tech India Private Limited 

(Transferor Company)

with

TAAL Enterprises Limited 

(Transferee Company)

TAAL Enterprises Limited 

rep by its Company Secretary Ms. Priya Chouksey 
rd

having its registered office at AKR Tech Park, 3  Floor, 

C Block, Sy # 112 Krishna Reddy Industrial Area, 7th 

Mile Hosur Road, Bangalore – 560068, Karnataka.

(CIN: L74110KA2014PLC176836)

PAN: AAFCT0641Q                 - Petitioner / Transferee

ADVERTISEMENT DETAILING PETITION

NOTICE OF PETITION 

A petition under sections 230 to 232 of the Companies 

Act, 2013, for sanctioning the Scheme of Amalgamation 

of TAAL Tech India Private Limited with TAAL 

Enterprises Limited was presented by the Petitioner on 
th

the 12 day of September 2024, and the said petition is 

fixed for hearing before the Bengaluru Bench of the 
th

National Company Law Tribunal on the 28 day of 

November 2024. Any person desirous of supporting or 

opposing the said petition should send to the petitioner's 

advocate, notice of his intention, signed by him or his 

advocate, with his name and address, so as to reach the 

petitioner's advocate not later than two days before the 

date fixed for the hearing of the petition. Where he seeks 

to oppose the petition, the grounds of opposition or a 

copy of his affidavit shall be furnished with such notice. A

copy of the petition will be furnished by the undersigned 

to any person requiring the same on payment of the 

prescribed charges for the same.
th

Dated at Chennai this the 28  day of October 2024

M/s.G.Sivashankaran & S.Sathyaganesh, 

Advocates, Counsel for Petitioner

No 9/2, First Cross Street, Seethammal Colony, 

Alwarpet, Chennai – 600018
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Economy: Macro, Micro & More

to utilise the complete amount and
we see only 80-85% of  the utilisation
of  funds," the official said.

The government is nudging states
to increase their spending in the se-
cond half, but it may not match up
the pace required to fully utilise the
budgeted amount.

Pre-budget meetings to finalise
revised estimates for FY25 are ong-
oing and will conclude by Novem-

ber 11.Under the scheme, the Centre
extends 50-year loans to states to bo-
ost their durable assets creation.

States are required to undertake sti-
pulated reform measures to obtain
a part of  the capex loans that are

allocated ̀̀ 1.30 crore for FY24, but it
was slashed in the interim budget
by 19% to ̀̀ 1.05 lakh crore.

in the first half  of  this year.
Earlier this month, finance mini-

ster Nirmala Sitharaman asked ex-
penditure se-
cretary Ma-
noj Govil to
coordinate
with states to
expedite the
submission
and approval
of  project
proposals
and ensure
that they un-
dertake capi-
tal invest-
ments in a ti-
mely and ef-
ficient
manner.

The Centre
had initially

SPENDING OUTLOOK Budgetary allocation was increased to ̀̀ 1.5 lakh crore from ̀̀ 1.05 lakh crore last fiscal year; states being nudged to raise expenditure

Anuradha Shukla

New Delhi: The government ex-
pects disbursement of  interest-
free, long-term loans to states for ca-
pital expenditure to be 15-20% lower
than the budget estimate for fiscal
2025, because general elections had
dragged down spending in the first
half  of  the year.

The government in the July bud-
get had sanctioned `̀1.5 lakh crore
under the Scheme for Special Assi-
stance to States for Capital Expen-
diture. However, in the first half  of
the fiscal year, projects worth only
`̀50,069 crore were approved. It may
now lower the allocation to `̀1.30-
1.35 lakh crore in the revised estima-
te, a senior official told ET.

"Because of  general elections in
the first half, states may not be able

Capex Loan to States may be 20% Lower than Budget Estimates
Status Check
How states used Capex loan in 
last four years (In ` crore)
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Sitharaman made the state-
ment at the roundtable to dis-
cuss country-specific solutions
to development finance chal-
lenges and G7 initiatives for de-
velopment in Africa, on the si-
delines of  the annual meetings
of  the International Monetary
Fund and the World Bank Gro-
up late Saturday.

The minister urged the G7
and G20 groups of  nations to

SPENDING DOWN IN FIRST HALF OF THE YEAR DUE TO LOK SABHA POLLS

PRE-BUDGET MEETINGS

Pre-budget meetings to
finalise revised esti-
mates for FY25 are on-
going and will conclude
by November 11

conditional in nature. The Centre
had increased the budgetary alloca-
tion under the scheme to `̀1.5 lakh
crore for this fiscal year from `̀1.05
lakh crore last fiscal year.

Out of  this, ̀̀ 55,000 crore is uncon-
ditional loan, while disbursement
of  the remaining ̀̀ 95,000 crore is ti-
ed to different conditions including

industrial growth, land reforms
and capex growth by states.

Out of  `̀95,000 crore condi-
tional loan, the official said
`̀25,000 crore is linked to ca-
pex achievement by states.

States will get 50% of  the
corresponding share if

they have reported
capex growth of

10% or more in FY24.
For the remaining 50%, they must
achieve 10% capex growth this fi-
scal year. State capex had been slow

Development Banks Must
Drive Sustainable Goals: FM

step up support for Africa and
highlighted India’s assistance
to the continent in areas such
as infrastructure develop-
ment and health.

Africa needs additional finan-
cing of  about $194 billion annu-
ally to achieve its sustainable
development goals by 2030, ac-
cording to a July 2023 report of
the Organisation for Economic
Co-operation and Develop-
ment. The annual financing
gap is equal to 7% of  Africa’s
gross domestic product and
34% of  investments in 2021.

Sitharaman also offered In-
dia’s technical expertise and
technology transfer to Africa
while stressing Prime Mini-
ster Narendra Modi’s bid to
bolster the “deep-rooted” bila-
teral partnership with 10 gui-
ding principles aimed at sup-
porting the continent’s
growth through capacity-buil-
ding, enhanced public servi-
ces and climate change initia-
tives, among others.

Our Bureau 

New Delhi: Finance minister
Nirmala Sitharaman cal-
led for enhanced support by
multilateral development
banks to poor and developing
nations, especially from Afri-
ca, to realise their sustainab-
le development goals.

At a G7 African ministerial
roundtable in Washington
DC, the minister undersco-
red the need to scale up ac-
cess for such nations to long-
term and affordable finance
for development.

It needs to be backed by
structural reforms and other
policy measures by these co-
untries, she said, to spur do-
mestic resource mopup and
attract foreign investments
to build their long-term fi-
nancial resilience and attain
the development goals, the fi-
nance ministry said in a post
on microblogging site X.

ensure smooth procurement
operations in Punjab for the
kharif  marketing season, Jos-
hi said. As on October 26, out
of  54.5 LMT arrival in mandis,
50 LMT of  paddy has been pro-
cured. During the previous se-
ason, out of  65.8 LMT arrivals,
61.5 LMT paddy had been pro-
cured by October 26.

Minimum support price for
paddy (common) has seen a
substantial increase to Rs
2,300 per quintal from Rs 1,310
in 2013-14. 

A total of  3,800 millers have
applied for registration, out of
which 3,250 millers have alrea-
dy been allotted the work by

Centre Assures Farmers of
Smooth Paddy Procurement
Minister Pralhad Joshi
says target of 185 LMT
fixed for season ’24-25
will be fully procured 

PRALHAD JOSHI 
Union food and public
distribution minister

Adetailed depot-wise
plan has been pre-
pared to evacuate 13-
14 LMT of wheat every
month from Punjab
until March 2025

the Punjab government. 
To ensure that adequate sto-

rage arrangements are in pla-
ce for custom milled rice
(CMR), several meetings have
been conducted with the Pun-
jab government and follow-up
actions are being taken up on
priority, officials said. 

These include speedy evacu-
ation of  wheat stock to deficit
states, hiring of  godowns on
nomination basis and expedi-
ting creation of  31 LMT stora-
ge capacity, they said.

Out of  the all-India move-
ment plan of  34.75 LMT for Oc-
tober, 13.76 LMT or about 40%
is allocated to Punjab. At pre-
sent around 15 LMT storage
space is vacant in Punjab. 

The delivery of  CMR usual-
ly begins in December and by
that time, sufficient space
will be available to ensure
smooth delivery of  CMR by
the millers. 

“A detailed depot-wise plan
has been prepared to evacua-
te 13-14 LMT of  wheat every
month from Punjab until
March 2025,” said a food and
public distribution ministry
statement.

Our Bureau

New Delhi: The Centre assu-
red paddy farmers of  smooth
procurement of  their produ-
ce, even as farmers in Punjab
continued to protest for the se-
cond day on Sunday against
the delay in procurement. 

Union food and public dis-
tribution minister Pralhad
Joshi reiterated that the tar-
get of  185 lakh metric tonnes
(LMT) fixed for the kharif
marketing season 2024-25will
be fully procured. 

Joshi also announced that an
online portal for grievance
redressal of  rice millers will
be launched shortly so that
any difficulties faced by the
stakeholders can be addressed
promptly. In Punjab, the pro-
curement of  paddy officially
began on October 1, with 2,700
designated mandis, including
temporary yards, to ensure
smooth operations. 

Due to heavy rainfall in Sep-
tember and higher moisture
content in paddy, the harvesting
and procurement were slightly
delayed. However, despite a late
start, the state is on track to
achieve its target of  procuring
185 LMT of  paddy by November-
end, the minister said.

All measures are in place to
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ALERTS.
PhonePe’s new

firecracker insurance

PhonePe has launched
comprehensive protection
against firecracker-related
accidents and providing
users with a�ordable
coverage during the
upcoming Diwali. The
coverage plan, available at
just ₹9 (inclusive of GST),
provides PhonePe users up
to ₹25,000 coverage for 10
days (from October 25)
against any
firecracker-related
accidents. The plan, which
can be purchased on the
PhonePe app, also provides
comprehensive family
coverage for up to four
family members.

Travel insurance policies taken
in India can provide medical
cover when abroad. But there is
a sea of di�erence between plain
travel insurance and global
medical cover. Travel insurance
delivers emergency care only,
which enables a trip back home
for the policyholder to resume
treatment here, if needed. But
on the other hand, a few health
insurance policies allow for
planned global medical cover-
age, which enables inpatient
hospitalisation in other coun-
tries. For policyholders consid-
ering overseas travel or treat-
ment, it is necessary to keep
abreast of the insurance policies
available and the conditions that
come attached with the same.

TRAVEL INSURANCE

Medical covers in travel insur-
ance range from $100,000 to $1
million and travellers are re-
commended to purchase insur-
ance above $500,000 when trav-
elling to developed countries.
Travel insurance policies cover-
ing medical, trip-related and
baggage-related covers would

cost the policyholder less than
₹2,000 for a week’s trip to the
US. But the medical cover con-
verted to domestic currency
should not inspire false confid-
ence. 

Only injury or sickness occur-
ring during the trip are covered
by this medical cover up to the
sum insured. Any pre-existing
disease or even complications
arising from PED are not
covered. If the attending physi-
cian or doctor judges that the
current episode is a part of a pre-
existing disease, coverage would
be waived for the policyholder
and expenses to be borne by
them. This would add a large fin-
ancial burden, especially if oc-
curring in high-income
countries.

A life-threatening medical
emergency on account of PED is
covered, but only to relieve
acute stress or pain and facilit-
ate travel back home. This PED
emergency sub-limit ranges
from $2,000 to $5,000. The main
prerequisite for medical care to
be availed from travel insurance
is that it should be vetted by a
medical assistance company. 

As the travel policyholder an-
ticipates the need for medical
care, an ‘assistance company’

should be notified. This com-
pany, which is mostly managed
by the TPA (Third party admin-
istrator), is notified beforehand
to the policyholder at the time
of travel. When the assistance
company is notified of a medical
emergency resulting from an ac-
cident or sickness, they will con-
tact the medical facility relevant
to the policyholder’s location. 

In consultation with a physi-
cian, a best course of action will
be determined, and necessary
arrangements will be made by
the insurer through the medical
assistance company. 

Depending on the severity of

the sickness or injury, the med-
ical care will be again limited to
fit-to-travel status of the policy-
holder. 

The policyholder can get ap-
propriate treatment under the
same travel insurance in India
till a period of 90 days after the
trip ends, based on the policy
features. 

GLOBAL MEDICAL COVERS

While medical cover under
travel insurance is more ad hoc
in nature, there are regular
health policies o�ering global
medical coverage. There are at
least three insurers who are of-
fering covers for planned med-
ical care outside of India. Tata
AIG’s Global Combo – ₹1.1-
crore cover costs ₹16,440 per
year for a 30-year-old compared
with ₹12,619 for regular policy. 

Similarly, Reliance’s Health
Infinity (More Global) cover of
₹1 crore that includes global
coverage has a premium of
₹20,500 and Care Health’s
Global Coverage costs ₹72,190
for the same cover at the upper
end of premiums.

These policies will cover for
planned medical expenses of the
insured person incurred outside
India, up to the sum insured,

provided the diagnosis was
made in India and the insured
travels abroad for treatment.
This obviously indicates that
such treatment cannot be
provided in the country.

But the policies may not be
entirely on a cashless basis. It
may also be on reimbursement
basis, which is dependent on the
geography of the medical care.
Also, PED exclusion of three
years does apply as in regular
medical insurance.

The sum insured along with
cumulative bonus accrued over
the years may be used. Care
Health may also allow restora-
tion of cover for global coverage.
With new-age policies allowing
for 50-200 per cent increase in
sum insured in four-six years, a
significant cover amount which
is appropriate for treatments
outside of India may be accumu-
lated on a No claim basis. 

Treatments like gene therapy
and advanced cancer care are
now available for policyholders
with these policies. Tata AIG’s
Global policy also includes com-
passionate travel allowance
within the cover, giving room
for a companion to join the poli-
cyholder for the overseas
treatment.

Sai Prabhakar Yadavalli

bl. research bureau
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TAKING COVER. Here’s a lowdown on medical cover in
travel insurance and global medical covers 

For better care
beyond the
borders

KEY POINTS

� Travel insurance delivers
emergency care only,
which enables a trip
back home 

� Few of the health
insurance policies allow
for planned global
medical coverage

� PED is an exclusion for
travel insurance and
three years for health
insurance

Bank FD interest rates (%)

Bank <1 year
1 to 2
years

2 to 3
years

3 to 5
years

w.e.f

FOREIGN BANKS

DBS Bank 6 7.5 7 6.5 Dec 11

Deutsche Bank 7 8 8 7.5 Jun 10

Standard Chartered 7 7.5 7.2 7.1 Oct 05

INDIAN: PUBLIC SECTOR BANKS

Bank of Maharashtra 6.9 7.4 7.25 6.5 Oct 21

Bank of Baroda 6.5 7.3 7.15 6.8 Oct 14

Canara Bank 6.25 7.25 6.85 6.8 Jun 11

Central Bank of India 6.25 7.45 6.5 6 Aug 10

Indian Bank 7.05 7.25 6.7 6.25 Jun 12

Indian Overseas Bank 5.75 7.3 6.8 6.5 Jul 15

Punjab National Bank 7.05 7.25 7 6.5 Oct 01

Punjab & Sind Bank 7.2 7.5 7.4 6 Oct 21

State Bank of India 6.5 7.25* 7 6.75 Jun 15

UCO Bank 7.3 7.05 6.3 6.2 Sep 24

Union Bank 7.4 7.25 6.7 6.5 Aug 02

INDIAN: PRIVATE SECTOR BANKS

Axis Bank 6 7.25 7.1 7.1 Oct 21

Bandhan Bank 4.5 8.05 7.25 7.25 Sep 13

Catholic Syrian 7.25 7.75 7.1 5.75 Aug 03

City Union Bank 7.5 7 6.5 6.25 Sep 01

DCB Bank 7.25 8.05 7.55 7.75 Jun 07

Dhanlaxmi Bank 5 7.25 6.5 7.25 Jul 15

Federal Bank 6.5 7.35 7.4 7.4 Oct 16

HDFC Bank 6 7.25 7.35 7.4 Jul 24

ICICI Bank 6 7.25 7 7 Oct 25

IDBI Bank 7.05 7.35 7 6.5 Aug 15

IDFC First Bank 5.75 7.75 6.8 6.75 Oct 16

IndusInd Bank 6.5 7.75 7.25 7.25 Oct 07

J & K Bank 6.25 7 7 6.75 Aug 11

Karnataka Bank 6.75 7.5 6.5 6.5 Sep 03

Kotak Bank 7 7.4 7.15 7 Jun 14

Karur Vysya Bank 7.4 7.5 7.6 7 Jul 18

RBL Bank 6.05 8.1 7.5 7.1 Jul 29

South Indian Bank 6.55 7.4 7 6.7 Oct 21

Tamilnad Mercantile Bank 7.6 7.5 6.75 6.5 Oct 17

TNSC Bank 6.75 7.75 6.75 6.5 NA

Yes Bank 6.35 8 7.25 7.25 Jun 08

SMALL FINANCE BANKS

AU Small Finance Bank 7.25 8 7.5 7.5 Jun 07

Equitas Small Finance Bank 7 8.25 8.15 7.5 Oct 03

Jana Small Finance Bank 8 8.25 8.25 7.25 Sep 27

Suryoday Small Fin Bank 7.25 8.5 8.65 8.25 4-Sep

Ujjivan Small Finance Bank 7.5 8.25 7.75 7.2 13-Sep

*Data as on respective banks’ website on 25 Oct 2024; For each year range, the maximum
offered interest rate is considered; interest rate is for a normal fixed deposit amount below ₹1
crore. Compiled by BankBazaar.com *w.e.f 15 Jul 2024

Health insurance premium tracker
For a 30-year-old male, non-smoker, sum insured of ₹10 lakh living in a metro city

Insurer Plan name Key features Premium (₹)

Niva Bupa Health ReAssure
Unlimited restoration of cover; No room rent limit;
Carry forward unutilised sum insured up to 5x

11,694

Care Care supreme
7x sum insured in 5 years; Unlimited restoration
of cover; Wellness benefit up to 30%

11,149

Star Health Star Comprehensive
Comprehensive plan; Mid term inclusion of wife and
child; Unlimited restoration of cover

11,476

Aditya Birla
Activ Health
Platinum Enhanced

No room rent limit; Up to 100% discount on renewal;
Premium waiver for critical illness

11,212

Bajaj Allianz
General

Individual Health
Guard - Gold

No room rent limit; No claim bonus;
OPD up to 10K optional

12,212

Manipal Cigna Prime – Advantage
OPD cover up to 30K; Unlimited restoration of cover;
Unique switch off benefit

12,513

TATA AIG Medicare Premier
Global coverage along with OPD and dental;
Coverage for consumables

13,663

HDFC Ergo Optima Secure
2X coverage from Day 1; Sum insured doubles
after 2 years; Zero deductions on non-medical

15,132

ICICI Lombard
Health AdvantEdge
Apex Plus

PED Coverage after 2 Years; Surrogacy & IVF;
OPD- BeFit C(Optional)

11,831

Premium is calculated on the basis of age of insured member, location, Plan type and Sum insured; Health insurance covers medical expenses that
arise due to an illness and benefits will be payable subject to the terms and conditions and exclusions of the Policy.
Date: Oct 25, 2024. Source: www.policybazaar.com

When a lender sanctions you a
home loan, your eligibility is de-
cided based on your income at
the time of sanction. A home
loan is generally taken during
the initial stage of one’s career,
whereas the income increases
over the years; therefore, the
borrower is able to accumulate a
significant amount of funds dur-
ing this period. In such a situ-
ation, every home loan bor-
rower faces the dilemma of
whether to prepay the home
loan with the accumulated sur-
plus funds or invest these funds
somewhere. It is not an easy
question to answer for anyone
as the answer varies from case to
case and and depends on various
factors. Here are some import-
ant factors that you should con-
sider before you make the de-
cision either way. 

TAX CONSIDERATIONS

Tax impact significantly impacts
all the investment decisions, in-
cluding taking out and repaying
the home loan. 

The principal repayment of
home loans is eligible for deduc-
tion under Section 80C up to
₹1.50 lakh, along with other eli-
gible items. You are also entitled
to claim a deduction under Sec-
tion 24(b) for the interest paid
on home loan. The amount of
deduction for interest varies de-

pending on whether the prop-
erty is self-occupied or let out.
Both these tax benefits are avail-
able only if you opt for the old
tax regime.

If you opt for the new tax re-
gime, no deduction is available
for repayment of home loan or
interest on money borrowed for
self-occupied house property.
Under the new tax regime, the
deduction for interest in respect
of a let-out property is restricted
to the taxable amount of rent re-
ceived. 

So, in case any part of the pre-
payment does not impact your
tax deduction, you may consider
repaying part of the home loan if

you wish, after taking into ac-
count other factors. 

NEED FOR FUNDS

While repaying your home loan,
it is very important for you to
consider the immediate need for
funds for known reasons and
any emergency. Your decision
on whether to prepay and how
much to prepay should be based
on both considerations. This is
specifically important, consid-
ering that home loans are gener-
ally cheaper than other loans,
specifically personal loans.
Once you have repaid the home
loan and need money later on,
you may have to borrow at a

higher rate of interest. So please
evaluate the cash flow position
for the near future before de-
ciding to prepay the home loan. 

RETURNS FROM

ALTERNATIVE INVESTMENT 

This is the tiebreaker considera-
tion for this decision. So
whether to prepay the home
loan or not would also depend
on the return potential of the al-
ternative investment products
available for the deployment of
your surplus funds and with
which you are comfortable. 

In case the returns from such
alternative investment products
are expected to be higher in the
long run, it does not make sense
for you to prepay the home loan.
One such alternative avenue
available for investment is
bonds being issued by NBFCs. 

The other alternative, de-
pending on your risk profile,
may be investing
the money in
equity through
equity mutual
funds for min-
imum 7-10 years,
as the returns on
equity funds have
been generally
higher than home
loan rates for such
long tenure. 

This makes
sense as the home
loan tenures are
generally longer

than 10 years in most cases. You
need to compare the post-tax
rates/returns in both cases to ar-
rive at the decision.

EXISTING LOAN 

If you have any existing loan
outstanding where the applic-
able rate of interest is higher,
you should pay that loan first be-
fore considering prepaying the
home loan. 

PSYCHOLOGICAL REASONS

This is not only a non-monetary
factor but also the most import-
ant one. People of the old school
of thought do not want to have
any debt , specifically on their
place of residence, even if the
decision does not make sense
for them financially. This psy-
chological reason contributes to
a significant number of home
loan prepayment cases in India. 

The writer is a tax and investment expert 

Balwant Jain

G
ET

T
Y

 IM
A

G
ES

LOAN BASICS. Five factors
to consider when you have a
surplus on hand 

Home loan prepayment vs investment
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