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GODAWARI  POWER & ISPAT

REF:  GPILINSE&BSE/2026/6260

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal  Street,
Mumbai-400001.
Scrip Code: BSE:  532734

Date:  23.03.2026

To'
National Stock Exchange of India Limited
Exchange Plaza, C/I , Block G,
Bandra Kurla Complex, Bandra (East),
Mumbai-40005 I .
Scrip Code: GPIL

Dear Sir/Madam,

Sub.:    Update on the Scheme of Amalgamation of Godawari Energy Limited ("GEL") with
Godawari   Power   and    lspat   Limited   ("the   Company")   and   their   respective
Shareholders.

This  has  referenece  to  our  earlier  letters  dated  August  05,  2025,  August  30,  2025,  October  16,
2025,  November  18,  2025  and  March  11,  2026,  intimating  about  the  Scheme  of Amalgamation
between Godawari  Energy  Limited  ("Transferor Company"),  wholly-owned subsidiary,  with the
Company    ("Transferee    Company")    and    their    respective    shareholders    ("the    Scheme    of
Amalgamation")  under  Sections  230  to  232  and  other  applicable  provisions  of the  Companies
Act,  2013.

In this regard, we would like to  inform you that the Company  has received Certified copy  of the
Order  dated  March  12,  2026  of the  Hon'ble National  Company  Law  Tribunal,  Cuttack  Bench
("NCLT")  sanctioning  the  Scheme  of Amalgamation  and  the  same  has  been  filed  today,  i.e.,
March  23,  2026  with the  Registrar of Companies.  The  filing has  been made  in  compliance  with
Section  230-232  of the  Companies  Act,  2013.  Accordingly,  the  Scheme  has  become  effective
today,  i.e.,  March  23,  2026  ("Effective  Date") and consequently,  GEL  stands  amalgamated  with
the Company. The Appointed Date as per the Scheme is April  1, 2025.

Further, due to minor typographical non-material corrections in the NCLT Order dated March  10,
2026,  a  Corrigendum  Order  dated  March  11,  2026  has  been  issued  by  the  Hon'ble NCLT  and
received  along  with  the  certified  copy  of the  Order,  rectifying  the  typographical  non-material
corrections.   A   copy   of  the   said   Corrigendum   Order   is   enclosed   herewith   which   is   self-
explanatory.

This is for your information and record please.

Thanking you,

Yours faithfully,

For Godawari Power And Ispat Limited

c- Let - `
Y.C. Rao
Company Secretary
Encl: As above
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NATIONAL COMPANY I,AW TRIBUNAL
CUTTACK BENCH

cp (CAA) rvo.  16/cB/2o25
In

CA (CJIA) No.  13/CB/2025

(AftShppct£%±%j::e/dc:#ner:ms:ecta`.OnA2_3.°.-3333_Of.theco.mpan.iesAct,2013,reed
urthcomparies(Compromrse;,irirri?e:;ev#;::Ga%r%maaITLLge:mAact±;:%;3rfur}eeas,
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GODAWARI ENERGY LIMITED ,-

fgc506T££}yn];n]:t%r£::?::freudnge±]ct:eatcgsptanlesAct,
Floor,  Hira Arcade, Newi Bus Stand,
Pandri, Raipur, Chhattisgarh -492001

....... TRANSFEROR COMPANY

AND
GODAWARI pOwBR AriD IspAT I,IMITED
A company incorporated under the Companies Act,
1956, having its Registered Office at Plot No.428/2,
Phase-1  Industrial Area, Siltara, Ralpur
Chhattisgarh, - 492001

......, TRANSFERBE COMPANY

CoRAM:DEEpCHANDRA;JrosHI,HON'BLEACTINGPREslDENT
BANWARII+ALMEENA,HOIV'BI,BMEMBER(TBC"ICAI)

FORTHEAppLlcAIVT:MRGOpINATHrvAyAK,pcs

?                             ORDER I)ATE:  11.03.2026
H H HRIri]"REEENrEmill  HLRELEELE

Intheorderdated10.03,2026,pronouncedinopencourt,inadvertenftyt

at Para 25,  i.he fo!lowirT.g has been stated:

2„5:f=_hocome  Tee  DepcLrtmeut  LuiU  be  free  to  excmine  the     .

ansnp:a:£°f+a.:gft=P.ay.ableasaresul±Ofthesawionofthesche;e,

!L}.)     =nenrs±:;±. :tt= t_tsex*?hnacte to*tssncohtet=eacociforAd=%aw±tah;tof uafai=:-=ii,;e
/        P:O_:_i_S_i.Orrs  Of :h=  hec:ome  Tee  Act,   1961   then  the  I;:Tor;:;i

DepcutmerLt  sh.all  be  at  ltberty  to  initiate  appropriate--co;rs-e:f

Gc/
::..;,l.i,



NCLT CUT`TACK BENCH
CP (CAA)  16/CB/2025

action  in  accordance  with low.  Any  sanction  Of the  scheme  of

cmalgcmatiorL  under  sections  230-232  Of the  Compani.es  Act,

2016,  shal:I  rLot  ad.uersely  aj:feat  the  righis  Of  the  lrLcome  Tax

Department or ctny  pcrst, present,  or future proceedings,  ctnd the

sctncfionoft:heSchemesrndlno¢coneinthewayoftheappropriate

course Of action as per low for the {ou liabilities, if a,ny.

It is hereby clarifi'ed that the. same shall be read as:
i

25.      The  lnaome  Tax  Department  will  be  free  to  examine  the

aspect  of  any  tax  payable  as  a  result  of  the  sanction  of  the

scheme,  and  if  it  is  found  that  the  Scheme  of  Amalgamation

ultimately results  in  fax avoidance  or is  not in  accctrdance with

the  applicablg  provisions  of the  Income  Tax Act,  1961  then  the

Income Tax De.partment shall be at liberty to initiate appropriate

course  of  action  in  accordance  with  law.  Any  sanction  of  the

scheme    of   amalgamation   under   sections    230-232    of   the

Companies lfrot, 2013, shall not adversely affect the rights of the

Income   Tax..Department   or   any   past,    present,    or   future

proceedings,  and  the  sanction  of the  Scheme  shall not come in
the way of the appropriate course of action as per law for the tax

liabilities,  if ~any.

In the order dated  10.03.2026, pronounced in open court, inadvertently

at Para 26,  clausefi!(I), the following has been stated:

f The Petidoner Company i,s further directed to foe a copy Of this
ord,er  alorLg  with  a  copy  Of the  Scheme  ujith  the  Registrar  Of
Companies,  CuttcLck,  Odisha,  electrorTiealky ,  alorLg with e-form

INC-28 in addition to a pkysical copy , ujithin 30 dcays from the date.

of issuanee Of the certifed, copg of the order bp the Reg.istry as per

rel.euand provisions of the Act.

It is hereby clarified that the same shall be read as:

\
(   Gc\     `
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NCLT CUTTACK BENCH
CP (CAA)  16/CB/2025

f.  The Petitioner Company is further directed to file a copy of this,

order  along  with  a  copy  of the  Scheme  with  the  Registrar  of

Companies,  Chhattisgarh,  Bilaspur,  electronically,  along with

e-form INC-28 in addition to a physical copy, within 30 days from

the  date  of  is'suance  of the  certified  copy  of  the  order  by  the

Registry as per relevant provisions of the Act.

The remaining porti6n of the order remains as it is and this order shall

be treated as part of*he main order dated  10.03.2026.

GCE
BANVARI LAL MEEN':A.              '
Mr:MBER (TECHNlcAL)
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