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Chouhan Pitches for
Organic Farming
Bhubaneswar: Agricul-
ture minister Shivraj
Singh Chouhan on Tuesday
acknowledged challenges
in procuring fertilisers
from the international
market, urging states and
farmers to increasingly
adopt organic farming as
an alternative. – PTI

13|
THE ECONOMIC TIMES | MUMBAI | WEDNESDAY | 20 MAY 2026 | WWW.ECONOMICTIMES.COM

Companies & Economy

A division bench comprising jus-
tices Om Prakash Shukla and C.
Hari Shankar said that the adop-
tion and use of  the ‘Reddy’ trade-
mark by Reddy Pharmaceuticals
was tainted from the outset and
cannot be saved by subsequent use
or by claiming that it is a common
surname.

Adoption of  the mark ‘Reddy’ by
Reddy Pharmaceuticals in the
same field of  activity is likely to
create an impression of  associa-
tion, affiliation or continuation
with DRL’s business, it said.

Reddy Pharmaceuticals’ actions
indicate an attempt to capitalise
on DRL’s established goodwill in
the pharmaceutical sector and as
such the former cannot claim pro-
tection on its mark, the high court
said, holding that Reddy Pharma-
ceuticals was fully aware of  DRL’s

HC Upholds IP Board Decision, Rules
Hyd Drug Co can’t Use ‘Reddy’ Name

Indu Bhan

New Delhi: Upholding the Intel-
lectual Property Appellate Bo-
ard’s decision directing the Tra-
demarks Registry to remove ‘Red-
dy’ from the name of  Reddy Phar-
maceuticals, the Delhi High Court
also restrained the Hyderabad-ba-
sed firm from manufacturing, sel-
ling or using the name ‘Reddy’ for
its pharmaceutical products, ru-
ling that it is similar to the ‘Dr.
Reddy’s’ trademark of  Dr Reddy’s
Laboratories (DRL). 

goodwill and reputation in the
pharmaceutical market.

Reddy Pharmaceuticals’ subse-
quent adoption of  the mark ‘Red-
dy’ in the same field of  activity, co-

upled with the
use of  the add-
ress on its packa-
ging despite ha-
ving no manufac-
turing facility in
Hyderabad, cle-
arly pointed to a
lack of  bona fi-
des, it said. 

Upholding its
single judge’s fin-

dings, the division bench said it
was undisputed that Reddy Phar-
maceuticals was primarily enga-
ged in the business of  supplying
bulk drugs until 2003 and was, in
fact, associated with DRL in a

commercial capacity.
“Dr Reddy’s Laboratories’ tole-

rance of  Reddy Pharmaceuticals’
use of  the corporate name ‘Reddy
Pharmaceuticals’ in a non-compe-
ting segment cannot, in our view,
be construed as acquiescence to
its subsequent use in a directly
competing line of  business. There
was no likelihood of  confusion or
deception before 2003, when the
latter was engaged in bulk drug
distribution. The situation chang-
ed only when Reddy Pharmaceuti-
cals began to market pharmaceu-
tical formulations, which directly
conflicted with the DRL’s inter-
est,” the judgment said. Accor-
ding to the court, since both firms
were engaged in a subsisting com-
mercial relationship, Reddy Phar-
maceuticals had direct knowledge
of  DRL’s business operations.

Co sought to ride on 
Dr. Reddy’s Labs’
goodwill, says court

Use of ‘Reddy’
by Reddy
Pharma 
could imply
association
with Dr.
Reddy’s
Laboratories,
the court said 

ments where the government has
approved an emergency credit pro-
gramme of  about ̀̀ 5,000 crore to air-
linesfor airlines hit by the West Asia
conflict. Seeking a 3-month exten-
sion deposit ̀̀ 144 crore, the airline sa-
id it would soon get the benefit of  the
government’s emergency credit line

guarantee scheme.
Senior counsel Mu-

kul Rohatgi, appea-
ring for SpiceJet, sa-
id there are only
three airlines remain
eligible for the bailo-

ut package, with SpiceJet the smal-
lest among them. “Private interest
must yield to public interest someti-
mes,” he argued. A bench of  Justices
PS Narasimha and Alok Aradhe per-
mitted SpiceJet to approach the high
court on the basis of  the government
decision. The HC will consider Spic-

SC Declines Relief to SpiceJet
in `̀144 cr Dispute with Maran 

Indu Bhan

New Delhi: The Supreme Court on
Tuesday refused to interfere with a
Delhi High Court order that rejected
SpiceJet’s plea to submit a property
title deed instead of  depositing `̀144
crore in a share-transfer dispute
with the airline’s former promoters,
Kalanithi Maran and KAL Airways.

However, the top court asked the
high court to reconsider SpiceJet’s
plea in light of  subsequent develop-

Jet’s challenge to the arbitral award
that favoured Maran was pending
adjudication, it said.

SpiceJet and its chairman Ajay
Singh earlier moved the Supreme
Court, against the Delhi High Co-
urt’s May 4 and March 18 orders that
rejected the request to furnish docu-
ments of  the Gurugram land and di-
rected it to immediately comply with
the earlier orders. According to the
airline, the plot was worth ̀̀ 148 crore.
The HC also imposed a cost of  ̀̀ 50,000
on SpiceJet for repeatedly seeking
modification of  the deposit order.

The dispute relates to a share trans-
fer between Singh and Maran. Ma-
ran and KAL Airways approached
the HC seeking ̀̀ 1,323 crore in dama-
ges, accusing the airline of  failing to
transfer convertible warrants and
preference shares to them under a
February 2015 agreement.

Airline had sought to
furnish a property title
deed instead of cash
surety in the case 

commitment by International
Holding Company (IHC) to ac-
quire an equity stake in Sam-
maan Capital.

Al Zeyoudi said that India-
UAE trade continues to main-
tain the growth momentum de-
spite regional disruption, even
as global trade has slowed
down. Non-oil bilateral trade
between India and the UAE to-
uched $76 billion in 2025-26, a
growth of  17%.

“This shows the enormous
potential and how closely alig-
ned both nations are,” he said.
Total bilateral trade has excee-
ded $100 billion under the com-
prehensive economic part-
nership agreement (CEPA),
and the two sides are now tar-
geting $200 billion by 2032.

He added that UAE is looking
to deepen its economic part-
nership beyond bilateral trade
and jointly tap fast-growing
markets in Africa and Asia. He
said the UAE is committed to
expanding market access for
Indian firms in Africa and be-

yond. “If  the UAE and India jo-
in forces, we can do amazing
work in Africa and surroun-
ding regions. That was also one
of  the key purposes behind CE-
PA as well. It is about connecti-
vity between both nations,” he
said. He underscored that the
UAE is not just a market of  10-12
million people, but through its
connectivity and agreements-
,it provides access to markets
covering billions of  people.

The remarks come as the UAE
recalibrates supply-chain and
investment strategies amid
prolonged geopolitical instabi-
lity in the region. Al Zeyoudi
said that recent disruptions
had reinforced the need to di-
versify sourcing networks and
logistics to avoid overdepen-
dence on any one geography.

“One of  the main lessons for
us is that we will not depend
on any country for more than
50% of  any commodity,” he sa-
id. “We will ensure diversified
sourcing so that disruption in
one part of  the world does not
disable our supply chains.”

The UAE is also planning to
expand investment in logistics
and infrastructure, technolo-
gy, pharmaceuticals, and stra-
tegic sectors that proved criti-
cal during disruption

The UIBC-UC is the official jo-
int chamber, established under
the patronage of  India’s Mini-
stry of  External Affairs and
the UAE’s Ministry of  Foreign
Affairs and International Coo-
peration to promote innovative
economic collaboration betwe-
en the two sides. The event was
also attended by Indian ambas-
sador to the UAE Deepak Mit-
tal, Consul-General of  India in
Dubai and the Northern Emi-
rates Satish Kumar Sivan,
alongside a group of  officials,
business leaders and investors
from both countries.

UAE Seeks Deeper Ties With
India Inc in Strategic Sectors

Dilasha Seth 

Dubai: The next phase of  In-
dia-UAE partnership would be
driven by joint investments, lo-
gistics connectivity, and dee-
per private-sector collabora-
tion, UAE Minister of  Foreign
Trade Thani bin Ahmed Al Ze-
youdi said at a closed-door in-
dustry event.

He said that he expects more
private sector-led investment
deals between the two countri-
es, adding that strategic sec-
tors should be prioritised to de-
epen economic integration.

“One of  my priorities over the
coming months is to encourage
more large projects driven by
private sector partnerships
between India and the UAE. We
need to work together on stra-
tegic sectors that positively im-
pact people in both countrie-
s….It’s time for joint ventures,
collaboration, and large scale
investments led by busines-
ses,” Al Zeyoudi said at the In-
dia UAE Business Council UAE
Chapter closed-door event.

His remarks came days after
prime minister Narendra Mo-
di’s UAE visit, during which
there were investment com-
mitments worth nearly $5 bil-
lion. These include $3 billion
investment by Emirates NBD
to acquire a 60% stake in RBL
Bank,a $1 billion investment by
Abu Dhabi Investment Autho-
rity (ADIA) in India’s National
Investment and Infrastructure
Fund (NIIF), and a $1 billion

UAE pushes for 
large India-UAE

private sector 
partnerships

Non-oil 
bilateral trade 

rose 17% to 
$76 billion

in FY26

Total bilateral 
trade crossed

$100 
billion
under CEPA

Trade Push

INDIA-UAE TARGET
$200 billion trade by 2032

UAE seeks India
partnerships to tap
new markets in
Africa and Asia

BEML and Integral Co-
ach Factory (ICF) are cur-
rently developing the B28
bullet train that can run at
up to 280 kmph. The proto-
type is expected to be ready
early next year and will ope-
rate on a portion of  Mumbai-
Ahmedabad High Speed Rail
Corridor come August 2027.

“The new high speed trains
have special features to adapt
them for India’s diverse clima-
tes,” he said. 

According to Vaishnaw, the
Railway Board will keep safe-
ty amidst technology adop-
tion as top priority for the
current fiscal. The minister
estimates nearly 70,000 km of
rails have been laid in the
past decade and over 80% of
the entire network can now
run trains at up to 110 kmph.

“The previous year was the
safest in the history of  Indian
Railways with a 90% reduc-
tion in accidents,” he said.

The Railways has installed
Kavach, its own automatic
train protection technology
in over 7,000 locomotives till
now. Plans are also afoot to
install Artificial Intelligence
(AI) powered cameras on sta-
tions to improve crowd ma-
nagement approaches. Some
720 AI cameras will come up
on New Delhi stations itself,
the minister said.

Next Bullet Train at
350 kmph: Vaishnaw

Twesh Mishra

New Delhi: India will upgra-
de its next bullet train to run
at 350 kilometres per hour
(kmph), according to railwa-
ys minister Ashwini Vaish-
naw. He said work on design
for the train will begin in the
next six months. 

Indian Railways will also
push for containerisation of
domestic cargo following
Prime Minister Narendra
Modi’s call for lowering fuel
consumption on road trans-
it. “We will simplify norms
for boosting domestic contai-
ner movement by rail,” the
minister told ET, adding that
extensive deliberations are
underway.

The need for such measures
has become imperative follo-
wing the spike in crude oil
prices because of  the West
Asia crisis. The minister
held meetings with trade de-
legations Tuesday to firm up
required changes.

Indian Railways has been
scaling up container and par-
cel movement through a mix
of  fiscal interventions and
new services. 

Vaishnaw said cement, au-
tomobile and salt loading re-
gistered “significant growth,
and reforms for fly ash trans-
it are next.”

Budget 2026-27 estimates ra-
ilway earnings from cement
to annually rise by 7% to
`̀14,315.52 crore, while inco-
me from domestic containers
is slated to grow 8% year-on-
year to ̀̀ 3800.16 crore.

While loading goods and
scaling up parcels have been
in focus, a concerted effort is
underway to boost passenger
travel.

SPEEDING UP
“Our next indigenous high-
speed train will run at 350
kmph,” Vaishnaw said.

Railways to push containerisation of cargo

Fert Cos Float
Tender to Buy
600k t Sulphur

Shambhavi Anand

New Delhi: Indian fertiliser
companies have formed a col-
lective to purchase 5,93,500
metric tons of  sulphur, a criti-
cal raw material for the ma-
king of  phosphatic fertilisers.

Indian Potash Ltd (IPL) floa-
ted a tender on behalf  of  the
group, listing requirements
till later in the year. This move
to secure the raw material
even for the winter (rabi) so-
wing season indicates that In-
dia’s fertiliser sector is prepa-
ring for continued global
supply shock and further pri-
ce escalation linked to the
West Asia conflict.

India is import-dependent
for di-ammonium phosphate
(DAP)—the second-most used
fertiliser after urea—and its
raw materials, making sulp-
hur important for keeping up
agricultural productivity in a
year when there is uncertain-
ty amid forecasts of  below-
normal rainfall.

Sulphur prices have doubled
since the beginning of  the
West Asia crisis, as the Strait
of  Hormuz that handles a lar-
ge share of  global sulphur
shipments remains mostly
blocked. This is expected to
put a burden on the country’s
subsidy programme.

India has seen concerns aro-
und the availability of  DAP
and rising subsidy pressures
due to elevated global prices. 
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The Ministry of Heavy In-
dustries (MHI) has approved
₹503.86 crore for the deploy-
ment of 4,874 public electric
vehicle (EV) chargers under
the first allocation of the
Centre’s ₹2,000-crore PM E-
DRIVE charging infrastruc-
ture programme.

However, some of India’s
largest EV markets, includ-
ing Maharashtra, Delhi and
West Bengal, did not receive
a single charger, signalling
that administrative readi-
ness mattered more than
market size in the first round
of the charging push. 

The missing States, which
also include Punjab, Bihar,
Madhya Pradesh and Hary-
ana, together account for
nearly one-third of India’s
registered EVs and roughly
half of the country’s eco-
nomic output. Their exclu-
sion highlights a central real-
ity of India’s EV transition:
Building charging infrastruc-
ture is as much an execution
challenge as a funding
exercise.

“This is only the first
tranche. It is not that these
States have been deliberately
left out,” a senior MHI o�-

cial told businessline. “Sev-
eral States are still complet-
ing their formalities and will
be considered in the next
rounds.”

WINNERS CIRCLE

Karnataka emerged as the
largest beneficiary, securing
₹123.26 crore for 1,243 char-
gers, followed by allocations
to Rajasthan, Uttar Pradesh,
Kerala and Tamil Nadu.
State-owned oil marketing
companies HPCL, IOCL and

BPCL together won ₹88.65
crore for 691 chargers, bene-
fiting from ready access to
land, existing fuel stations
and established power
connections.

In order to qualify, States
and agencies must identify
sites, designate nodal agen-
cies, ensure grid readiness
and submit commercially-vi-
able proposals.

“States that had com-
pleted the preparatory work
moved faster,” the o�cial

said, noting that approvals
are tied to the readiness of
technically-complete pro-
posals rather than the size of
a State’s EV market.

Maharashtra o�ers the
clearest example. Despite
ranking second in India in
public charging infrastruc-
ture with more than 3,700
chargers and hosting large
EV markets in Mumbai, Pune
and Nagpur, the State missed
out in the first round because
charging-related approvals
are spread across agencies
such as BMC, MMRDA,
MIDC, MSRTC and muni-
cipal corporations, making it
di�cult to package a co-
ordinated proposal.

“Few States have been
proactive and aggressive in
determining and defining
charging infrastructure re-
quirements and submitted
proposals to the Ministry,”
said Kartikey Hariyani,
founder and CEO of
ChargeZone. “We expect the
remaining States to eventu-
ally submit their proposals.”

THE EXECUTION GAP

Akshay Singhal, Co-founder
and CEO of Kazam, said the
challenge is not demand but
execution. Fragmented ap-
provals, delayed site readi-
ness, grid and transformer

constraints and DISCOM
bottlenecks continue to raise
both costs and timelines.
With most public charging
stations operating at less
than 5 per cent utilisation,
high fixed demand charges
can make the economics dif-
ficult to sustain.

The consequences extend
beyond project viability.
When organised charging in-
frastructure does not keep
pace with EV adoption, users
often turn to substandard
chargers, unqualified in-
stallers and overloaded res-
idential circuits, creating an
underappreciated safety risk
in dense urban markets.

NEED OF THE HOUR 

Industry operators said the
next phase of expansion will
depend less on subsidies and
more on improving the eco-
nomics of deployment. Har-
iyani called for uniform EV
tari� policies, waiver of fixed
demand charges and lower
cost of capital for charging
infrastructure.

Singhal advocated time-
bound digital single-window
approvals for electricity con-
nections and greater focus
on home, workplace and
fleet-depot charging, where
most EV charging actually
takes place.

Maharashtra, Delhi, Bengal miss out on
PM E-DRIVE’s first 4,874 EV chargers
EXECUTION VS DEMAND. Administrative readiness is a key criteria rather than market size, say o�cials

Amit Vijay Mohile
Mumbai

CHARGING AHEAD. Karnataka emerged as the largest
beneficiary, securing ₹123.26 crore for 1,243 chargers, followed
by allocations to Rajasthan, Uttar Pradesh, Kerala and Tamil Nadu

Airtel Payments Bank
profit up 73% to ₹109 cr 

New Delhi: Airtel Payments
Bank on Wednesday reported a
73 per cent jump in
consolidated net profit at ₹109
crore in the financial year
ended March 2026. The bank
had earned a net profit of ₹63
crore in the previous fiscal.
During FY26, revenue rose to
₹3,207 crore from ₹2,709
crore in FY25, Airtel Payments
Bank said in a statement. The
bank continues to see strong
traction for its Safe Second
Account, particularly in urban
markets, making it the digital
bank of choice, it said. PTI

QUICKLY.

$5 b USD/INR auction
to be held on May 26

Mumbai: The Reserve Bank will
conduct a $5 billion
dollar-rupee buy and sell swap
auction next week to inject
long-term liquidity in the
banking system. The auction,
to be held on May 26, also
comes at a time when the
rupee has significantly
depreciated against the
American currency amid
persisting global uncertainties.
The auction cut-o� would be
based on the premium. PTI

NPCI BHIM Services Ltd
(NBSL) will continue to in-
troduce new financial ser-
vices features on its pay-
ments app, which will help it
work in collaboration with
di�erent banks to generate a
“very good revenue stream”
in its path to profitability.

NBSL, a wholly-owned
subsidiary of the National
Payments Corporation of In-
dia (NPCI), is now talking to
some of the OEMs to expand
the BHIM app’s reach to fea-
ture phones as well.

“We will ensure that we
continue building the app,
continue making it more and
more feature-rich, and em-
bark on the journey of
growth. So for us, it’s about
making the entire app inclus-
ive, taking one step at a time,
ensuring newer features, and
making sure that this is a
trustworthy, dependable app
for the country,” NBSL MD
and CEO Lalitha Nataraj told
newspersons here on
Wednesday.

“We are collaborating
with multiple players. We are
working with banks. We are
powering the banks with our
software kit. We are working
with merchants. So, it’s not
just being as an app, it’s
about being in collaboration
with various players, which

are banks and the merchants
that we are working with,
which we will take to the
consumer as a trusted inter-
face,” Nataraj said, adding
that NBSL is also working
with various banks on finan-
cial product distribution.

RISE IN VOLUMES 

BHIM Payments App’s total
transaction volumes in-
creased 301 per cent in FY26
compared to FY25. In FY26,
monthly transaction
volumes on the app rose
from 5.93 crore in April 2025
to 21.6 crore in March 2026,
more than tripling over the
course of the financial year.
Cashback incentives, intro-
duced in January 2025,
among other things, also
boosted this growth.

Its overall market share, in
terms of volume, currently
stands at around 1 per cent.
“Our objective is to grow the
market share very meaning-

fully. It is not that we have a
number in mind, and we are
running towards it. It is im-
portant for us to continue
growing. Growth for us
means that the customer is
endorsing the work that we
are doing,” she said.

Asked about NBSL’s path
to profitability, she said the
current investments are high
because it has to make sure
that the company has to be
turned around in terms of
technology, scaling, man-
power and also the features
it is introducing. 

“New financial services
features on the app will help
us work in collaboration with
the banks,” Nataraj said,
adding that it would gener-
ate a very good revenue
stream, which is non-inclus-
ive in nature.

On the time-frame for
reaching break-even, she
said, “We have a plan, which
will run into a few years.”

Our Bureau
Kolkata

NPCI BHIM Services plans new app
features for collaboration with banks

We will ensure that
we continue building
the app, continue
making it more and
more feature-rich, and
embark on the
journey of growth
LALITHA NATARAJ

MD and CEO, NBSL

EV company Ola Electric
narrowed its net losses for
the quarter by 42 per cent to
₹500 crore in Q4FY26, com-
pared with ₹870 crore in the
corresponding quarter last
year. 

However, the improve-
ment in losses came amid a
sharp decline in revenue and
volumes during what the
company described as a
“year of reset”.

Revenue from operations
fell 56 per cent year on year
to ₹265 crore in Q4FY26, re-
flecting lower vehicle deliv-
eries and weak sales mo-
mentum. Ola Electric said
Q4FY26 was a low-volume
quarter, as the company fo-
cused on service recovery,
operational restructuring
and cost rationalisation. The
company said April registra-
tions rose to 12,166 units, up
20 per cent month-on-
month, even as the broader
electric two-wheeler in-
dustry declined by more than
22 per cent.

According to the com-
pany, the North and East
markets continue to lead

growth, driven by improving
service levels in Uttar Pra-
desh, Bihar and West Bengal.
Southern and western mar-
kets, including Karnataka,
Maharashtra and Tamil
Nadu, also saw gradual
recovery.

SHIFTING FOCUS

“In auto, the core capex is
already in place. We do not
expect meaningful incre-
mental auto capex in FY27,”
the company said in an o�-
cial statement, adding that
the focus would now shift to-
wards supplier ramp-up,
factory utilisation, faster or-
der-to-delivery conversion
and rebuilding inventory
bu�ers.

Based on current trends,
Ola Electric expects Q1FY27
orders to be between 40,000
and 45,000 units, nearly
double Q4 levels, signalling a
possible recovery in demand
and execution. For the
quarter, it sold approxim-
ately 33,000 units.

Ola Electric cuts Q4 losses 

Our Bureau
Bengaluru

The Ministry of Heavy In-
dustries (MHI) on Wednes-
day convened fleet operat-
ors, aggregators, transport
companies, financial institu-
tions, leasing firms and in-
dustry executives to identify
the practical hurdles slowing
the adoption of electric
buses and electric trucks, as
the government sharpens its
focus on decarbonising pub-
lic transport and freight.

The high-level consulta-
tion, chaired by Heavy In-
dustries and Steel Minister
HD Kumaraswamy, centred
on issues such as financing
access, charging infrastruc-
ture, fleet deployment, oper-
ational viability and long-
term ecosystem support for
electric commercial vehicles.

“E-buses are the future of
passenger mobility, and e-
trucks will define the next
era of logistics and freight
transport in our country,”
Kumaraswamy said, adding
that the transition was both
an environmental necessity
and an economic imperative.

He said the consultation
was intended to gather direct
feedback from operators and
stakeholders managing
transport services on the
ground so that future policy
measures are practical, in-
clusive and commercially
sustainable.

Stakeholders shared oper-

ational experiences and sug-
gestions on improving ac-
cess to finance, expanding
charging networks, reducing
deployment risks and
strengthening confidence in
electric mobility across
urban, inter-city and freight
transport networks.

Senior ministry o�cials,
including Secretary Kamran
Rizvi and Additional Secret-
ary Hanif Qureshi, also parti-
cipated in the discussions
and outlined the govern-
ment’s roadmap for heavy
electric mobility.

FINANCING PUSH

The consultation also lends
weight to reports that the
government is evaluating an
incentive package of more
than $1 billion (about
₹8,500-9,000 crore) to accel-
erate private-sector adop-
tion of e-buses and e-trucks
over the next decade. Ac-
cording to reports, the pro-
posed framework could in-
clude interest subvention of
up to ₹15 lakh per vehicle
over its operating life and a
partial credit guarantee
mechanism to help lenders
finance EV purchases by
smaller fleet operators.

The presence of leasing
companies and financial in-
stitutions at the meeting
suggests policymakers are
focusing as much on finan-
cing structures and lender
confidence as on vehicle
subsidies.

MHI consults industry to
speed up e-buses, e-trucks
Amit Vijay Mohile
Mumbai
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NOTICE TO THE EQUITY SHAREHOLDERS FOR TRANSFER OF UNCLAIMED DIVIDEND AMOUNT(S) AND / 
OR UNDERLYING SHARES OF THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Notice is hereby given to the shareholders of BirlaNu Limited (“the Company”) pursuant to the
provisions of Section 124 of the Companies Act, 2013 (“the Act”) read with the Investor Education
And Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, including and
statutory modification(s) or amendment(s) for the time being in force (“the IEPF Rules”) in
connection with the transfer of those equity shares to the IEPF in respect of which dividend(s)
remained unpaid/unclaimed for the period of seven consecutive years.
In this regard, this is to bring to your kind attention that the shares of the shareholders whose
dividends are unclaimed for seven consecutive years from the date of transfer of final dividend
declared for FY2018-19 to unclaimed account, are due to be transferred to IEPF on August 27,
2026. Accordingly, the Company has sent an individual communication vide letter dated May 1,
2026 through registered post on May 6, 2026 to those shareholders whose shares are liable to be
transferred to the IEPF, at their registered address available with the company, requesting them to
claim such unpaid/unclaimed dividend(s) on or before August 27, 2026 by submitting requisite
documents on or before August 20, 2026. Further, in terms of Rule 6(3) of the said Rules, the
statement containing the details of name, folio no./demat account no., no. of shares due for
transfer along with unpaid/unclaimed dividend amount is made available at investors section on
the website of the company https://www.birlanu.com/investor/dividend-iepf-information for
information and necessary action by the shareholders. In this regard, we request the concerned
shareholders to claim such unpaid/unclaimed dividend(s), by making an application immediately to
the Company or Registrar and Share Transfer Agent – Venture Capital and Corporate Investments
Private Limited, at “AURUM”, 4th & 5th Floors, Plot No.57, Jayabheri Enclave, Phase – II, Gachibowli,
Hyderabad – 500032, Tel: 040 – 23818475/35164940 Email: investor.relations@vccipl.com (“RTA”
or “Registrar”) atleast 7 days prior to the due date of August 27, 2026 i.e., on or before August 20,
2026. If no valid claim is received on or before the due date, the company will be compelled to
transfer such unclaimed final dividend amount for the FY2018-19 to the IEPF and consequently,
transfer the underlying shares held by the concerned shareholders to IEPF, without any further
notice, by following the due process as provided in the IEPF Rules. Shareholders are requested to
note that subsequent to such transfer of the relevant shares to IEPF, all future benefits which may
accrue thereunder, including future dividends, if any, will be credited to the IEPF. Further, the
shareholders may kindly note that after the above referred transfer is made, refunds from the IEPF
can be claimed only by complying with the provisions of Rule 7 of the IEPF rules i.e. by registering
themselves on MCA portal at https://www.mca.gov.in/content/mca/global/en/foportal/
fologin.html and submit web based IEPF-5 form available on the MCA website. All the documents
as enumerated in web based form IEPF- 5 are required to be sent in original to the nodal officer of
the Company at BirlaNu Limited, 6th Floor, Birla Tower, 25, Barakhamba Road, New Delhi -110001.
The shareholders may further note that the details of unclaimed dividends and shares of the
concerned shareholder(s) uploaded by the Company on its website https://www.birlanu.com/
investor/dividend-iepf-information shall be treated as adequate notice in respect of issue of the
duplicate share certificate(s) by the company for the purpose of transfer of shares to IEPF pursuant
to the rules. Please note that post transfer of unpaid and unclaimed dividend amount and shares to
IEPF, no claim shall lie against the company except claiming back such unpaid/ unclaimed dividends
along with the shares in a manner as prescribed under the IEPF rules. This notice is made available
on the Company’s website https://www.birlanu.com/investor/dividend -iepf-information and on
the website of stock exchanges www.bseindia.com and www.nseindia.com.

For BirlaNu Limited
(Formerly HIL Limited)

Sd/-
Nidhi BisariaNidhi Bisaria

Company Secretary & Nodal Officer
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अवभरेक कुमाि 
मुंबई, 19 मई 

 
ऐसा लगिा है तक फंड मैनेजर सूचना पोदोतगकी 
(आईटी) सेकटर को लेकर सिक्क रवैया अपना रहे हैं, 
भले ही तपछले 18 महीनों में शेयरों में िेजी से तगरावट 
आई हो। एक ररपोट्ट के अनुसार, मयुचुअल फंड 
पोट्टफोतलयो में आईटी सेकटर का तहससा 8 साल के 
तनचले सिर पर आ गया है कयोंतक एमए््फ योजनाओं ने 
कम कमाई और आतट्टतफशल इंटेतलजेंस (एआई) से 
जुडे जोतखमों के चलिे इस सेकटर में 
अपना तनवेश कम कर तदया है। 

मोिीलाल ओसवाल फाइनैंतशयल 
सतव्षसेज की ररपोट्ट के अनुसार, अपैल 
2026 में एमएफ की कुल इककवटी 
होकलड्रंग में आईटी शेयरों का तहससा 
तसफ्क 6.7 फीसदी रहा। यह तपछले 
महीने के मुकाबले 60 आधार अंक 
कम है और अपैल 2025 की िुलना में 
180 आधार अंक नीचे है। तनफटी 
आईटी इंडेकस तदसंबर 2024 के 
अपने उचचिम सिर से 36 फीसदी 
नीचे आ गया है, कयोंतक यह सेकटर कई 
िरह की मुकशकलों का सामना कर रहा है। वैकशवक मांग 
में कमी और गाहकों दारा खच्ष में बरिी जा रही 
सावधानी के कारण सौदों की रफिार धीमी हो गई है और 
पररयोजना शुरू होने में देरी हो रही है। टाटा कंसलटटेंसी 
सतव्षसेज और इनफोतसस जैसी तदगगज कंपतनयों की 
कमाई भी कमजोर रही है।  

उममीद है तक इस सेकटर की अगणी कंपतनयां आने 
वाले समय में राजसव में धीमी वृतद दज्ष करेंगी। इसके 
साथ ही, आतट्टतफशल इंटेतलजेंस (एआई) टूलस के 
बढ़िे इसिेमाल ने पारंपररक आईटी आउटसोतससिंग 
कारोबारों के भतवषय को लेकर तचंिाओं को और बढ़ा 
तदया है। 

हालांतक, इस सेकटर को लेकर फंड मैनेजरों का 
नजररया तमला-जुला लगिा है। जहां जयादािर फंड 
हाउसों ने अपनी आईटी होकलड्रंगस कम की हैं, वहीं कुछ 
ने तपछले एक साल में इस सेकटर में तनवेश बढ़ाया है। 
नुवामा ऑलटरनेतटव ऐंड कवांतटटेतटव ररसच्ष की एक 
ररपोट्ट के अनुसार, बडे फंड हाउसों में एसबीआई 
एमएफ का आवंटन सबसे कम था। अपैल 2025 में 
6.4 फीसदी के मुकाबले अपैल 2026 में इस फंड 
हाउस का आईटी तनवेश 5.9 फीसदी रहा। 

एसबीआई एमएफ के फंड मैनेजर तववेक गेडा ने 
कहा तक फंड हाउस का आईटी में 
तनवेश हमेशा से कम रहा है। उनहोंने यह 
भी जोडा तक एआई से होने वाले 
बदलावों को लेकर जो अतनकशचििा 
है, वह अभी भी एक तचंिा का तवरय 
बनी हुई है।  

उनहोंने कहा, हम आम िौर पर 
आईटी पर अंडरवेट ही रहे हैं, कयोंतक 
हमें दूसरी जगहों पर तनवेश के जयादा 
बेहिर मौके तदख रहे थे और हम इस 
इंडसटी से जुडे कुछ नए ढांचागि 
सवालों को लेकर भी सचेि थे। हमारी 
नजर में सबसे अहम बाि एआई से 

होने वाले बदलावों को लेकर बनी अतनकशचििा है। 
राजसव मॉडल और वृतद की संभावनाओं पर इसके 
मधयम से लेकर लंबे समय िक कया असर होंगे, यह 
अभी भी साफ नहीं है। 

उनहोंने कहा तक मूलयांकन सकारातमक है और फंड 
हाउस चुतनंदा मौकों पर नजर रख रहा है। एसबीआई के 
अलावा, नुवामा की ररपोट्ट में शातमल छह अनय बडे 
फंड हाउस का इस सेकटर में तनवेश 10 फीसदी  
से भी कम था। चुने हुए गुप में यूटीआई एमएफ की 
होकलड्रंग सबसे जयादा 15.7 फीसदी थी, जबतक 
तपछले एक साल में उनहोंने अपना तनवेश कम  
तकया था।

एआई व वृग्धि की गिंता िे गनिले 
सतर पर फंडों का आईटी गनवेश 

खुशबू वतिािी 
मुंबई, 19 मई 

 छोटे और मझोले उदमों 
(एसएमई) के साव्षजतनक 
तनग्षमों की संखया में मई में िेजी 

आई है। तपछले दो महीनों में इनमें भारी तगरावट 
देखी गई थी। इस केत में यह मजबूिी ऐसे 
समय देखने को तमली है, जब वैकशवक 
अतनकशचििा के कारण मुखय आईपीओ 
बाजार सुसि बना हुआ है। 

इस महीने लगभग 13 एसएमई की तलकसट्रंग 
की उममीद है। इनमें से दो आईपीओ अभी 
आवेदन के तलए खुले हैं। लगभग आधा दज्षन 
आने की िैयारी में हैं। इसकी िुलना में अपैल 
में चार और माच्ष में नौ एसएमई की तलकसट्रंग 
हुई थीं, तजनसे कमशः 204 करोड रुपये और 
387 करोड रुपये की कुल पूंजी जुटाई गई थी। 

बाज़ार के जानकारों का कहना है तक मुखय 
पलेटफॉम्ष पर आईपीओ की कमी ने छोटी 
कंपतनयों को अपनी तलकसट्रंग की योजनाओं 
को आगे बढ़ाने और पाथतमक बाजार में इस 
कमी को पूरा करने के तलए पोतसातहि तकया है। 
अलफा एएमसी के संसथापक और सीईओ 
राजेश तसंगला न े कहा, बडी कंपतनयों को 
संसथागि भागीदारी और कसथर बाजार के 
मौकों की जरूरि होिी है। अभी इन दोनों में से 
तकसी की भी गारंटी देना आसान नहीं है। 
एसएमई अलग िरह से काम करिी हैं। उनके 
इशयू का आकार छोटा होिा है। तनवेशकों का 
आधार जयादािर खुदरा आधाररि होिा है और 
जयादािर मौजूदा एसएमई आईपीओ पूरी िरह 
से नए इशयू होिे हैं, तजनका पैसा सीधे 
कारोबार के तवसिार में लगाया जािा है, न तक 

तनवेशकों के बाहर तनकलने के तलए।  
तवशेरजों ने कहा तक एकसचेंजों से संपक्क 

करने वाले एसएमई की गुणवता में भी सुधार 
आया है। उनके सुवयवकसथि इशयू, साफ-
सुथरे तवतीय बयोरे और पापि रातश का 
तवशवसनीय उपयोग तनवेशकों की तदलचसपी 
लगािार बढ़ा रहे हैं, भले ही वयापक बाजार 
का माहौल अभी भी सिक्क बना हुआ है। 

पाइम डेटाबेस समूह के पबंध तनदेशक 
पणव हकलदया ने कहा, जहां एक ओर बडे 
संसथागि तनवेशकों, तजनमें तवदेशी फंड भी 
शातमल हैं और जो मुखय पलेटफॉम्ष वाले 
आईपीओ के पमखु तनवेशक होिे हैं, का 
वयवहार बाजार के रुझानों के पति जयादा 
संवेदनशील होिा है। दूसरी ओर खुदरा और 
अमीर तनवेशकों के साथ ऐसा नहीं है। ये 
तनवेशक एसएमई आईपीओ के पाथतमक 
तनवेशक होिे हैं और मुखय रूप से तलकसट्रंग से 

होने वाले मुनाफे के तलए तनवेश करिे हैं। 
मुखय पलेटफॉम्ष व एसएमई सेगमेंट के बीच 
मांग और आपूति्ष दोनों ही पकों में बहुि कम 
समानिाएं हैं। लेतकन दोनों ही सेगमेंट में जुटाई 
जाने वाली धनरातश के मामले में कुछ सीधा 
संबंध हो सकिा है। 

हालांतक मई में एसएमई आईपीओ की 
गतितवतधयों में सुधार हुआ है, तफर भी यह 
सेगमेंट बाजार की अकसथरिा से पूरी िरह 
अछूिा नहीं रहा है। पाइम डेटाबेस के आंकडों 
के अनुसार तवत वर्ष 26 में ररकॉड्ट 255 
एसएमई की तलकसट्रंग हुईं जो तवत वर्ष 25 की 
235 तलकसट्रंग से जयादा थीं। यह लगािार 
िीसरा साल है जब 200 से जयादा तलकसट्रंग 
हुई हैं। इसकी िुलना में मौजूदा तवत वर्ष में 
अब िक गतितवतधयां अपेकाकृि धीमी रही हैं। 

उदोग से जुडे लोगों का कहना है तक 
एसएमई पलेटफॉम्ष तपछले कुछ सालों में 

काफी पररपकव हो गया है। इसमें उदमी, 
तनवेशक और तबचौतलयों के बीच बढ़िी 
जागरूकिा का भी योगदान है। सोकाडेमस 
कैतपटल की सह-संसथापक और तनदेशक 
कृतिका रूपाडा ने कहा, मौजूदा रुझान से 
पिा चलिा है तक पवि्षकों को अपने तबजनेस 
को संसथागि बनाने के तलए साव्षजतनक 
बाजार का इसिेमाल करने में तकिना भरोसा 
है। कई एसएमई के तलए तलकसट्रंग का मिलब 
तसफ्क पूंजी जुटाना ही नहीं है, बकलक अपनी 
तवतजतबतलटी बढ़ाना, गवन्नेंस मज़बूि 
करना, तबजनेस के तलए माक्केट वैलयू बनाना 
और भतवषय में फंड जुटाने के नए मौके 
खोलना भी है। 

तपछले कुछ सालों में भारिीय पतिभूति एवं 
तवतनमय बोड्ट (सेबी) और सटॉक एकसचेंजों 
ने एसएमई तलकसट्रंग की जांच-परख और 
कडी कर दी है। मौजूदा वैकशवक अतनकशचििा 
के बीच एकसचेंजों ने भी आईपीओ की योजना 
बना रहे एसएमई को दी गई सैदांतिक मंज़ूरी 
की वैधिा बढ़ा दी है। यह कदम सेबी दारा 
मुखय पलेटफॉम्ष वाले तनग्षमों के तलए उठाए 
गए ऐसे ही कदम के बाद उठाया गया है। 

खांडवाला तसकयोररटीज के काय्षकारी 
तनदेशक पणव खांडवाला ने कहा, सेबी के 
सखि पातिा मानक, खास िौर पर 1 करोड 
रुपये के मुनाफ ेके तनयम ने, असल में ऐसे 
पररचालकों को बाहर कर तदया है जो 
अचानक गायब हो जािे थे। इससे ररटेल और 
अमीर तनवेशकों का भरोसा तफर से कायम 
हुआ है। निीजिन, एनएसई इमज्ष और 
बीएसई एसएमई पर जुटाए गए फंड की माता 
िेजी से बढ़ी है और यह तपछले दो महीनों के 
मुकाबले बेहिर रही है। 

एसएमई आईपीओ ने वफर पकडी रफतार

िॉ्टस्ष 
 

शेयर बाजारों में मंगलवार को जयादा बदलाव 
नहीं तदखा। डॉलर मज़बूि होने से आईटी 
शेयरों की िेजी के बल पर बाजार में जो बढ़ि 
हुई थी, उसका असर बैंक शेयरों में तगरावट ने 
खतम कर तदया। इस बीच, तनवेशक अमेररका 
और ईरान के बीच तकसी संभातवि समझौिे को 
लेकर कसथति साफ होने का इंिजार कर रहे थे। 
तनफटी 0.14 फीसदी तगरकर 23,618 पर बंद 
हुआ जबतक बीएसई सेंसेकस 0.15 फीसदी 
तफसलकर 75,200.85 पर आ गया। 

16 पमुख सेकटरों में से नौ में बढ़ि दज्ष की 
गई। समॉल-कैप और तमड-कैप सूचकांकों में 
कमशः 1.2 फीसदी और 0.9 फीसदी की 
उछाल आई। अमेररकी राषटपति डॉनलड ट्रंप ने 
कहा तक ईरान के शांति पसिाव भेजने के बाद 
उनहोंने उस पर िय तकए गए हमले रोक तदए हैं। 

अररहंि कैतपटल माक्केट्स में इंकसटटूशनल 
तबजनेस की पमुख अनीिा गांधी ने कहा, हमें 
तनफटी 50 इंडेकस को मौजूदा सिरों के 
आसपास कुछ समथ्षन तमलिा तदख रहा है। 
लेतकन तनवेशकों को एक सपषट तदशा के तलए 
इस बारे में थोडी और तनकशचििा की जरूरि है 
तक ईरान युद तकस ओर जा रहा ह।ै 

आईटी सेकटर का बेंचमाक्क तनफटी 50 में 
िीसरा सबसे जयादा वेटेज है और इसमें 3.2 
फीसदी की बढ़ोिरी हुई। तलहाजा, िीन सत में 
इसकी कुल बढ़ि 7.1 फीसदी पर पहुंच गई। 
तवशलेरकों ने आईटी शेयरों में इस बढ़ि की 
वजह हाल में आई िेज तगरावट के बाद कम 
कीमि पर शेयर खरीद और मजबूि डॉलर को 
बिाया। इस सेकटर की जयादािर कमाई 
अमेररका से होिी है और तनवेशक अब 
फेडरल ररजव्ष की तपछली नीतिगि बैठक के 
दसिावेज का इंिजार कर रहे हैं। 

2026 में आईटी इंडेकस अब िक 22.6 
फीसदी नीचे है। भारि के 16 पमुख सेकटरों में 
यह सबसे खराब पदश्षन करने वाला सेकटर है। 
इस बीच अमेररका और ईरान के बीच लंबे 
समय से चल रहे युद ने बाहरी दबाव बढ़ाना 
जारी रखा। इस वजह से रुपया लगािार छठे 
तदन डॉलर के मुकाबले अपने अब िक के 
सबसे तनचले सिर पर चला गया। 

अलग-अलग शेयरों की बाि करें िो 
एचडीएफसी बैंक और आईसीआईसीआई 
बैंक में में 0.8-0.8 फीसदी की तगरावट आई, 
तजससे पाइवेट बैंकों का इंडेकस 0.7 फीसदी 
नीचे आ गया। िेल तवपणन कंपतनयों के शेयरों 
में 2 से 3.4 फीसदी िक की िेजी आई कयोंतक 
देश में एक हफिे में दूसरी बार पेटोल और 
डीजल की कीमिों में लगभग एक रुपये की 
बढ़ोिरी की गई। अदाणी समूह के शेयरों का 
पदश्षन तमला-जुला रहा कयोंतक अमेररकी 
पशासन ने इस समूह के अरबपति मातलक 
गौिम अदाणी के तख़लाफ़ आपरातधक 
धोखाधडी के आरोपों को ख़ाररज करने की 
तदशा में कदम उठाया। साथ ही उनकी एक 
कंपनी से जुडे ईरान पर लगे पतिबंधों के कतथि 
उललंघन का मामला भी सुलझा तलया गया।

पृषठ-1 का शेर 
 

सीआर फॉरेकस के पबंध तनदेशक अतमि 
पबारी ने कहा तक रुपया कचचे िेल की बढ़िी 
कीमिों, शेयर बाजार में तवदेशी पोट्टफोतलयो 
तनवेशकों की तबकवाली और वैकशवक 
जोतखम से बचने की पवृतत के कारण दबाव 
का सामना कर रहा है। 

पबारी ने कहा, ‘रुपये के डॉलर के 
मुकाबले 96.50 के सिर से नीचे आिे ही 
2026 में इसका नुकसान 7 फीसदी से जयादा 
हो गया और यह इस साल अब िक सबसे 
खराब पदश्षन करने वाली एतशयाई मुदा बन 
गई है।’  

बाजार के पतिभातगयों ने बिाया तक तदन के 
दौरान िेल की कीमिें काफी हद िक कसथर 
रहीं जबतक डॉलर इंडेकस और एतशयाई 
मुदाओं में कोई खास कमजोरी नहीं तदखी 
लेतकन सरकारी बैंकों ने 96.27 के सिर के 
आसपास डॉलर खरीदे और 96.40 पति 
डॉलर िक खरीदारी जारी रखी। 

तफनरेकस टेजरी एडवाइजस्ष के टेजरी 
पमुख और काय्षकारी तनदेशक अतनल कुमार 
भंसाली ने कहा, ‘रुपये के 96.40 के दायरे में 
रहने की उममीद थी लेतकन डॉलर की 
खरीदारी जारी रही और यह तगरकर 96.62 
पति डॉलर के तनचले सिर पर पहुंच गया।’ 

बेंचमाक्क 10 वर्षीय अमेररकी टेजरी बॉनड 
की यीलड बढ़कर 4.62 फीसदी हो गई जो 
एक साल से भी जयादा समय में इसका सबसे 
ऊंचा सिर है। फेडरल ररजव्ष दारा लंबे समय 
िक दरें ऊंचा बनाए रखे जाने से यीलड में 
इजाफा हुआ है। 

भंसाली ने कहा, ‘तपछले महीने जब रुपया 
94.91 के तनचले सिर पर था िब से इसमें 

कोई सुधार नहीं हुआ है।’   
बाजार के जानकारों का कहना है तक 

भारिीय ररजव्ष बैंक (आरबीआई) का मुदा 
बाजार में दखल केवल बडे उिार-चढ़ाव को 
रोकने के तलए था। भारि के पास करीब 697 
अरब डॉलर का अचछा-खासा तवदेशी मुदा 
भंडार है। दूसरी ओर बॉनड बाजार 
आरबीआई दारा सरकार को अ  तधशेर 
हसिांिरण की घोरणा का इंिजार कर रहा है। 
इस हफिे केंदीय बैंक की बोड्ट बैठक के बाद 
इस बारे में घोरणा की जा सकिी है। 

एक पाइमरी डीलरतशप के डीलर ने कहा, 
‘बॉनड बाजार आरबीआई की नीतिगि बैठक 
से पहले दर में बढ़ोिरी का अनुमान लगा रहा 
है। उममीद की जा रही लाभांश की घोरणा 
और तलककवतडटी की उममीदों ने शॉट्ट-टम्ष 
बॉनड को सहारा तदया मगर अमेररकी बॉनड 
यीलड में बढ़ोिरी कल (बुधवार) नए तसरे से 
तबकवाली का दबाव पैदा कर सकिी है।’ 

आरबीआई की मौ तदक नीति सतमति 3 से 
5 जून िक मौतदक नीति की समीका करेगी। 
वयापक रूप से उममीद की जा रही है तक 
नीतिगि रीपो दर को अपररवति्षि रखा 
जाएगा। हालांतक यह देखना बाकी है तक 
पकशचम एतशया संघर्ष के पभाव के कारण 
मौजूदा तवत वर्ष के तलए वृतद और 
मुदासफीति के अनुमान में संशोधन होिा  
है या नहीं। 

उकि शखस ने कहा, ‘उममीद की जा रही है 
तक आरबीआई सरकार को मोटे िौर पर 3.3 
लाख करोड रुपये से 3.5 लाख करोड रुपये 
लाभांश दे सकिा है। 3 लाख करोड रुपये से 
कम लाभांश को तनराशाजनक माना जाएगा 
जबतक 4 लाख करोड रुपये से जयादा सुखद 
आशचय्ष होगा।’

कंपवनयों को ररकॉर्ड 
मुनाफा मावजजिन 
पृषठ-1 का शेर 

 
वित्त वर्ष 2026 की चौथी तिमाही में 
इन कंपतनयों का वेिन और पाररश्रतमक 
वयय कलु आय का 11.3 फीसदी रहा 
जो कम स ेकम तपछली 21 तिमातहयों 
में सबस ेकम ह।ै इसकी िलुना में तवत 
वर्ष 2025 की चौथी तिमाही में यह 
11.7 फीसदी और तवत वर्ष 2026 
की िीसरी तिमाही में 11.8 फीसदी था। 
तपछल े5 वर्षों में कपंतनयों की आय में 
विेन का तहससा औसिन 12.1 
फीसदी रहा ह।ै इसी िरह कलु आय में 
बयाज खच्ष का तहससा चौथी तिमाही में 
घटकर 16.1  फीसदी रहा जो तवत वर्ष 
2025 की चौथी तिमाही में 17.6 
फीसदी था। तपछल े 5 वर्षों में यह 
अनपुाि औसिन 16.1 फीसदी रहा है। 
हालातंक तवशलरेकों का कहना है तक 
कम्षचारी और बयाज लागि में कमी 
का लाभ तटकाऊ नहीं हो सकिा ह ै
कयोंतक उपभोकिाओं की वासितवक 
आय में सभंातवि तगरावट और बॉनड 
यीलड में हातलया वतृद स ेमांग में बाधा 
आ सकिी ह।ै तससटमतैटकस 
इसंटीटशूनल इककवटी क ेशोध एव ं
इककवटी रणनीति क े सह-पमखु 
धनजंय तसनहा न ेकहा, लाभ मातज्षन 
में वतृद कपंतनयों की लागि 
अनकुलून रणनीति को दशा्षिा है 

कपछले दो महीनों में खासी सुस्ी क ेबाद मई में एसएमई बाजाि में गक्कवकियां सिुिीं 

गलुजार हुआ बाजार 
n वित्त िर्ष 26 में रिकॉर्ड 255 
एसएमई की विस्टिंग हईुं जो वित्त 
िर्ष 25 की 235 विस्टिंग से  
ज्ादा िही 

n्ह िगाताि तीसिा साि है जब 
200 स ेज्ादा विस्टिंग हईु हैं। 

nइस महीन ेिगभग 13 एसएमई की 
विस्टिंग की उममीद है। इनमें से दो 
आईपीओ अभी आिदेन क ेविए 
खिु ेहैं

थम नहीं रहा रुपये में 
गिरावट का गिलगिला 

सपाट बंद हुए बाजार, आईटी की बढ़त का 
असर वितीय शेयरों ने खतम कर वदया 

रिपोर्ट में कहा गया ह ै
कक एमए्रफ क ेइक्वरी 
होक्डिंगस में आईरी 
शयेिों की कहससदेािी 
अब घरकि कसर्फ़ 6.7 
फीसदी िह गई ह,ै जो 
आठ साल में सबस े
कम ह ै
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