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HIFEL
GODAWARI  POWER & lspAT

REF: GPILINSE&BSE/2026/6318

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001.

Scrip Code: BSF: 532734

Date:  19.05.2026

To'
National Stock Exchange of India Limited
Exchange Plaza, C/I , Block G,
Bandra Kurla Complex, Bandra (East),
Mumbai-400051.

Scrip Code: GPIL

Dear Sirs/ Madam,

Sub.:OutcomeofBoai.dMeeting-19.OS.2026&SubmissionofFinancialResults-31.03.2026

The  Board  of Directors  of Godawari  Power  and  lspat  Limited  ("the  Company")  at  its  Meeting
held today i.e. on  l9th May, 2026, has considered and approved:

1.   The Audited  Standalone  & Consolidated Financial Results for the quarter and year ended on
31St   March,   2026   and  Audited   Standalone   &   Consolidated  Financial   Statements   for  the
financialyearendedon31StMarch,2026asrecommendedbytheAuditCommittee.

We   hereby   declare   that   Statutory   Auditors   of  the   Company   M/s   Singhi   &   Co.   (Firm
Registration No.  302049E)  have expressed their  Unmodified Opinions  in  respect of Audited
Standalone and Consolidated Financial Statement for the year ended 31st March, 2026.

Pursuant to Regulation 33  and other applicable regulations of the SEBI (LODR) Regulations,
we are enclosing herewith the following documents:

i)             Audited Financial Results (Consolidated and standalone) for the quarter / year ended
March 31, 2025 as Annexure A; and

ii)           Auditors'   Reports  with   urmodified   opinions   on   the   aforesaid   Audited   Financial
Results (Consolidated and Standalone) as Annexure 8.

2.    Recommended for payment of final dividend of Re.I/-per share (i.e.100%) on equity share of
Re.I/-each for the FY  2025-26. The final dividend recommended by the Board of Directors of
the Company will be paid subject to the declaration by the shareholders at the ensuing Annual
General Meeting (AGM) of the Company.
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An  ISO 9001 :2015,  ISO  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified company

CIN  124100CT1999PLC013756

Registered Oflice and Works: Plot No. 428/2,  Phase  1,  Industrial Area, Siltorci,  Roipur -493111, Chhattisgarh,  India
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P:  +91   7714082000,  F:  +917714057601

www.godclwaripowerispat.com,www.hirogroup.com



isEH--
T5 t6FT EtzRT rfu ch

HIFEL
GODAWARI  POWER & ISPAT

Pul.suanttoRegulation42ofSecuritiesandExchangeBoardoflndiaListingObligationsand
Disclosure  Requirements)   Regulations,   2015,   as   amended,   it   is   further   notified  that  the
CompanyhasfixedFriday,14thAugust,2026astherecorddateforthepurposeofascertaining
the  eligibility  of shareholders  for  payment  of Final  Dividend    and  if the  final  dividend,  as
recommended by the Board of Directors,  is approved and declared in the ensuing AGM, the

paymentofsuchdividend,subjecttodeductionoftaxatsource,willbemadewithin30days
from the date of declaration/AGM.

3.   The proposal for making additional investment of Rs.200 Crores by way of equity/loan or any
otherpermissiblemodeinGodawariNewEnergyPrivateLimited(GNEPL),awhollyowned
subsidiay  company,  from  time  to time  in  one  or  moi.e  tranches  in  addition  to  the  existing
investments   approval   of  Rs.500   Crores   for   the   purpose   CAPEX   and   working   capital
requirements  for  Setting  Up  of Battery  Energy  Storage  System  (BESS)  Plant  by  GNEPL.
Thus,thetotalinitialinvestmentoftheCompanyinGNEPLshallbeRs.700Crores.

The  disclosure  under  Regulation  30  of the  SEBI  Listing  Regulations,  are  set  out  below  at
Annexure-C.

4.TheproposaltogiveloanuptoRs.150.00Croresinonemoretranche,asandwhenrequiredby
subsidiary  company  namely  Godawari  Education  Research  Foundation  (GERF)  for  meeting
the  ongoing  expenditure   in  the  Residential   School   Project  at  Naya  Raipur,   Chhattisgarh,
subject to the  approval  of the  shareholders under  section  185  of the Companies Act,  2013  in
ensuing EGM.

The details in respect of the above loan as required to be disclosed under Regulation 30 of the
SEBI Listing Regulations, are set out below at Annexure-D.

5.    The  proposal  to  revise  the  remuneration  payable  to  Shri  Dinesh  Agrawal,  Shri   Siddharth
Agrawal  and  Shri  Abhishek  Agrawal,  Executive  Directors  of the  Company,  subject  to  the

approval of Shareholders in ensuing EGM.

6.   The proposal to convene an EGM on Saturday, 27th June, 2026, through Video Conferencing
for  ot)taining  approval  of shareholders,  to  advance  any  loan/give  guarantee/provide  security
u/s  185  of the  Companies  Act,  2013  to  GERF  and  for  revision  in  remuneration  payable  to
Executive Directors. The notice of EGM will be sent to the shareholders and stock exchanges
in due course separately.

Oodawari Power & lspat Limited
Ai`  lso 9001 :2015,  lso  14001.2015,  lso 45001 :2018, 50001 :2018 & 27001 :2022  certified company

CIN  L24100CT1999PLCO13756

neglslered Ofllce and Works:  Plot No. 428/2, Phase  1,  lndustrial Area,  Siltara,  Roipur -493111,  Chhattisgarh,  India
P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hira Arcade, Near Old  Bus Stand,  Pandri,  Roipur - 492004, Chhcittisgcirh,  lndici
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7.Theproposa|forre-appoin:in?n??fwMA/AsP`A38AW!Rco?,'cshE#eTredAccountants(FirmReg.

017819C),aslntemalAuditorsoftheCompanyfortheFinancialYear2026-27.

8.   The proposal  for re-appointment of M/s.  Sanat  Joshi  &  Associates,  Cost Accountants  (Firm
Regn.000506)asCostAuditorsoftheCompanyfortheFinancialYear2026-27.

FurtherinformationpursuanttotheprovisionsofRegulation30ofSEBI(LODR)Regulations
I.ead  with  SEBI  Master  Circular relating to  lntemal  Auditors  and  Cost Auditors  are  given  in
Annexure E.

Themeetingcommencedat03:00P.M.andconcludedat5:00P.M.

Thanking you,
Yours faithful ly,
For, Godawari Power and lspat Limited

c-A€.-`
Y.C. Rao
Company Secretary
Encl: As Above

Godawari Power & lspal Limiled
-~ndTrapmary\n|sogooi.2oi5rso|?o;|T2-o;'5T|.S;-4;o'o'|T2.o|i,;:JOT:-20-1.:.;.;;O-012022Cerfifiedcompony
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(  Rs.  In Crores)

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARcl1' 2026

S,.No,
Particulars

STANDALONE

3 MONTlis ENDED YEAR  ENDED

31.03.2026 31.12.2025 31.03.2025 31.03.ZOZ6 31.03.20Z5

Audl,ed unaudlted Audited Audlted Audited

1 Income

1,435.99 1,001.47 1,275.59 4,713.96 4,661.24Revenue from operations

Other Income 25.94 26.17 27.14 191.49 101.65

Total Income 1,461.93 1,027.64 1,302.73 4,905.45 4,762.89

2 Expenses

598.21 522.01(12.30) 583.43 2,336.46 2,488.27(a  ) Cost of Materials Consumed

(b  )  Purchase of stock-in-trade 0.95 9.54 7.01 9.54

(c ) Changes in inventor'ies offinished goods, work-in- 22.36 80.82 (57.56) (42.17)
progress and stock-in-trade

(d  )  Employees benefit expenses 76.64 79.26 72.72 303.36 264.73

(a  )  Finance cost 17.23 10.88 13.06 51.26 46.63

(f )  Depreciation  and amortisation expenses 43.49 39.89 35.85 158.93 137.17

(g ) Other expenses 316.18 197.99 233.03 945.94 822.97

Total Expenses 1,075.06 837.73 1,028.44 3,745.cO 3,727.14

3 Profit/(Loss) from ordlnary activltles before exceptlonal 386.87 189.91 274.29 1,160.05 1,035.75

items a tax  ( 1 - 2 )

4 Exceptional Items -Income/(Expenses) 36.69 36.69

5 Profit/(loss)  from ordinary activities before tax  ( 3 + 4 ) 423.56 189.91 274.Z9 1,196.74 1,035.75

6 Tax expense

Cu rrent Tax 86.85 34.32 59.74 240.61 238.56

Defe rred Tax 14.73 7.04 10.06 36.70 27.55

7 Profit/(loss) for the period (5 - 6) 321.99 148.54 204.49 919.43 769.64

8 Other comprehensive income/(expenses) net of tax (2.93 (0.67) 0.86 (4.93) (2.67)

9 Total Comprehensive Income net of tax (7 + 8) 319.06 147.87 205.34 914.50 766.97

10 Paid-up  Equity share capital  (Face Value of Rs.1/-each) 64,90 64.73 64.65 64.90 64.65

11 Reserve excluding Revaluation  reserve 5,495.32 4,591.71
-12 i) Earnings  Per Share of Rs.1/-each  (not annualised)

4.97 2.29 3.16 14.20 11.91(a)  Basic

(b)  Diluted 4.80 2.21 3.14 13.72 11.82

.  yd»prf4,,  -* rfu                                   Godawari  power &  lspoI  Limiled
An  lso 9001 :2015,  lso  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified  company

CIN  L24100CT1999PLCO13756

Reglslered Office and Works:  Plot No.  428/2,  Phase  I,  Industrial Area, Siltara,  Raipur -493111, Chhattisgarh,  India
P:  +91   7714082333,  F:  +91   7714082234

Corporate Address:  Hiro Arccide,  Near Old  Bus Stand,  Pcindri,  Rciipur -492004,  Chhattisgarh,  India
P:  +91   771  4082000,  F:  +91   771  4057601

`^rww.goclawaripowerispot.com,www.hiragroup.com



gr
F " Em qPr dr

NOTES  :

HIFEL
GODAWARI  POWER & lspAT

1     The Financial  Results of the company for the quarter and Year ended 31st March, 2026 have been reviewed by the Audit Committee and

approved by the Board of Directors at the.ir respective meetings held on 19.05.2026.

2     These  results  have  been  prepared  in  accordance  with  the  Companies  (Indian  Accounting  Standards)  Rules,  2015  (lnd  AS)  prescribed

under Section  133 of the Compan.ies Act,  2013 and other recognized  accounting practices and  policies, to the extent applicable.

3    The company is in the business of manufacturing of steel  products and  hence has only one reportable operating segment as per lnd AS
108 -Operating Segment. Therefore the segment-w.ise report.ing is not required.

4     Figures  for  the  quarter  ended  March  31,  2026  &  March  31,  2025  represent  the  difference  between  audited  figures  in  respect  Of fuH

financial year and the  published figures  upto 9  months of respective financial years.

5     Other income includes Rs. 94.03 Crores (Previous Year Nil) dividend  received from Joint venture & Associates compan.ies during the year.

6    The  except.ional  item  includes  gain  on  sale  of  investement  held  in  associate  company  viz.,  Ardent  Steel   Limited  and  written  off  of

preoperative  cost  incurred  for  Thermal  power  project  .in  erstwhile  Godawari  Energy  Limited,  dropped  during  the  year  on  account  of
shifting to Solar power.

7    The  Board  of Directors of the  Company has recommended a  dividend  of Re.1/-  per share  i.e.  100%  for the year ended  March  31, 2026

subject to approval of the members at the ensuing Annual General Meeting.

8     The  Government  of  India  had  announced  the  implementation  of  the  four  Labour  Codes  -  The  Code  on  Wages,  2019,  The  Industrial

Relations  Code,  2020,  The  Code  on  Social  Security,  2020  and  The  Occupational  Safety,   Health  and  Working  Conditlons  Code,  2020

(collectively  referred  to  as  `the  New  Labour  Codes')  with  effect  from  21  November  2025,  The  Ministry  of  Labour  &  Employment  had
issued draft Central  Rules and  FAQs to facilitate assessment of the financial  Impact arising from these  regulatory changes. On the  basis of

information  available  and  actuarial  valuation,  the  Company  has  assessed  and  accounted  the  impact  of  these  changes,  which  is  not

significant.

.  9     The  Company  has  received  Rs.20.21 Cr during the  quarter(total  Rs.150.27 Cr during the year) from  Preferential Allotment of Convertible

Warrants.  Entire amount has  been  invested  in  Godawari  New  Energy  Private  Limited,  a wholly owned  subsidiary for setting up  of Battery

Energy Storage System  Project.

10   Godawari  Energy  Llmited,a  wholly  owned  subsidiary  company  has  been  merged  with  Company  as  per  NCLT  Order  dated  10.03.2026

w.e.f 01.04.2025 and the business combination accounting has been done in accordance with  lnd AS  103 under common  control.

11   The previous year/period figures have been regrouped/rearranged wherever found necessary.

12   The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

Foi' and on behalf of Board of Dlrectors

Place: Ralpur

Date:   19.05.2026

Power &  lspat Limited
An  lso 9001 :2015,  lso  14001 :2015,  lso 45001 :2018, 50001 :2018 & 27001 :2022  certified company

CIN  124100CT1999Pl.CO13756

bhishek Agrawal
Vmoletime Dlrector
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(  Rs.  In Crores)

STATEMENT OF CONSOLIDATED AUDITED RESULTS  FOR THE QUARTER & YEAR ENDED 31ST MARCH' 2026

S,.No,
Particulars

CONSOLIDATED

3 MONTHS  ENDED YEAR  ENDED

31.03.2026 31.1Z.2025 31.03.2025 31.03.2026 31.03.20Z5

Audlted Unaudited Audited Audited Audited

1 Income

1,610.27 1,139.45 1,468.08 5,380.65 5,375.73Revenue from operations

Other Income 25.26 26.95 24.79 94.14 95.98

Total Income 1,635.53 1,166.40 1,49Z.87 5,4,4.79 5,471.71

Z Expenses

703.00 620.35(19.00) 701.54 2,780.45 2,980.43(a) Cost of Materials Consumed

(b)  Purchase of Traded Goods 2.70 15.88 8.76 15.88

(c ) Changes in  inventories offinished goods, work-in- 30.97 94.14 (55.54) (25.99)
progress and traded goods

(d)  Employees  benefit expenses 85.12 88.11 81.51 337.24 293.87

(e)  Finance cost 19.45 12.52 14.98 58.46 55.39

(f)  Depreciation and  amortisation  expenses 48.39 44.77 40.45 178.34 155.19

(g) Other expenses 349.47 220.15 256.70 1,056.67 917.83

Total Expenses 1,239.10 966.90 1,205.20 4,364.38 4,392.60

3 Share of Profit/(loss) of Associates and joint ventures 11.49 (11.90) 7.50 6.19 12.21

4 Profit/(Loss) from ordinary actlvltles before exceptlonal 407.92 187.60 295.17 1,116.60 1'091.32
items & tax  ( 1 - 2 + 31

5 Exceptional  items (18.Z9) (18.Z9) 0.70

6 Profit/(Loss) from ordlnary actlvltles before tax ( 4 + 5 ) 389.63 187.60 295.17 1,098.31 1,092.02

7 Tax expense

Current Tax 87.93 34.49 59.90 242.76 238.82

Deferred Tax 21.47 9.66 13.60 53.81 40.22

8 Net Profit/(loss)from ordinary activities after tax ( 6 - 7 ) 2sO.23 143.45 2Z1.67 801.74 812.98

9 other comprehensive income/(expenses) for the year, netoftax
2.56 0.88 (0.80) 13.26 (5.01)

10 Total Comprehens]ve Income/(loss), Net of Tax ( 8+9 ) 282.79 144.33 220.87 815.00 807.97

11 Proflt/(loss) from contlnulng operatlons for the perlod
attrlbutable to:
a) Owner of the Company 280.09 143.25 221.26 800.75 811.67

b)  Non Controlling Interest 0.13 a.20 0.41 0.98 1.31

12 other comprehensive Income/(expenses) atti.lbutable to

a) Owner of the Company 1.96 (0.83) 0.96 5.74 (7.00)

b)  Non Controlling Interest 0.60 1.71 (1.76 7.52 1.99

13 Tota I comprehensive Income/(Loss) attributable to

a)  Owner Of the Company 282.05 142.42 222.22 806.49 804.67

b)  Nan  Controlling Interest 0.73 1.91 (1.35) 8.50 3.30

14 Paid-up equity share capital (Face value of Rs.1/-each) 61.53 61.37 61.29 61.53 61.29

15 Reserve excluding Revaluation  reserve 5,630.04 4,844.70

16 Earnings  Per Share of Rs.1/-each  (not annualised)

4.56 2.34 3.61 13.05 13.24(a)  Basic

(b)  Diluted 4.40 2.32 3.58 12.58 13.14

kegislered  Office and Works:  Plot No.  428/2,  Phase  1,  Industrial Area,  Siltara,  Raipur -493111,  Chhottisgorh,  lndici
P:  +91   771  4082333,  F:  +91  771  4082234

Corpoi.ate Address:  Hirci Arccide,  Near Old  Bus  Stand,  Pcindri,  Roipur -492004,  Chhattisgarh,  India
P:  +91  771  4082000,  F:  +91   771  4057601

www.godciwciripowerispc]t.com,www.hiragroup.com
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NOTES  :

1      The  Financial   Results  of  the  company  for  the  quarter  and  Year  ended  31st  March,  2026  have  been   reviewed   by  the  Audit
CommitteeandapprovedbytheBoardofD.irectorsattheirrespect.Ivemeetingsheldon19.05.2026.

2      These   results   have   been   prepared   in   accordance   with   the   Companies   (Indlan   Accounting   Standards)   Rules,   2015   (Ind   AS)

prescribed  under  Section  133  of the  Companies  Act,  2013  and  other  recogn.ized  account.Ing  practices  and  policies  to the  extent
applicable.  The  above  results  are  prepared  after  consolidating  results  of  au  subsid.Iaries  (Hira  Ferro  Alloys  Limited,  Alok  Ferro

Alloys  Llmited,  Godawari   New  Energy  Prlvate   Limited  and  Godawari   Education   and   Research   Foundation),  jo.tnt  ventures  and

associate  companies   (Ardent  Steel  united  up  to  23.03.2026,  Jammu  Pigments  Lim.ited,  Raipur  lnfrastriicture  Company  L.Imited,

Chhattisgarh Captive Coal  M.ining Pr.ivate Limited and Chhatt.Isgarh  lspat  Bhumi  limited).

3      Figures  for the  quarter  ended  March  31,  2026  &  March  31,  2025  represent  the  d.ifference  between  audited  figures  in  respect  Of
full financ.ial year and the  published figures  upto 9 months of respective financial years.

4TheBoardofDirectorsoftheCompanyhasrecommendedadividendofRe.1/-pershare'i.e.100%fortheyearendedMarch31,
2026subjecttoapprovalOfthemembersattheensuingAnnualGeneralMeeting.

5TheGovernmentoflndiahadannouncedtheimplementationofthefourLabourCodes-TheCodeonWages,2019,Thelndustrial
RelatiorisCode,2020,TheCodeonSocialSecurity,2020andTheoccupationalSafety,HealthandWorkingConditionsCode,2020

(collectivelyreferredtoas'theNewLabourCodes')witheffectfrom21November2025,TheMin.istryofLabour&Employmerit
hadissueddraftCentralRulesandFAQstofacilitateassessmentofthefinancialimpactarislngfromtheseregulatorychanges.On

thebasisofinforrnationavallableandactuarlalvaluation,theCompanyhasassessedandaccountedtheimpactofthesechanges,

which is not significant,

6      The  Company  has  received  Rs.20.21  Cr  during  the  quarter  (total   Rs.150.27  Cr  during  the  year)  from  Preferent.Ial  AIIotment  Of

Warrants.  Entire  amount  has  been  invested  in  Godawari  New  Energy  Private  L.imited,  a wholly  owned  subsid.iary for setting  up  of

Battery Energy Storage System  Project.

7      Godawar.I  Energy Limlted,a whoHy owned subsidiary company has been merged with company as per NCIT order dated
10.03.2026w.e.f01.04.2025andthebusinesscombinationaccountinghasbeendoneinaccordancew.ithlndAS103under

common control.

8     The previous year/penod figures have been regrouped/rearranged wherever found necessary.

9      The above results are also ava.Ilable on www.godawaripowerispat com, www.bse.India.com and www.nseind'Ia.com.

For and on behalf of Board of Dlrectors

Place:  Raipur
Date:    19.05.2026

Godawari Power & lspal

alfyAbh,shekngraunl

Wholetin`e Director

An  lso  Pool :2015,  lso  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001.2022  certified  company

__CIN  I.241 OOCTI P99Pl.C013756

Registered Office and Works:  Plot No. 428/2,  PF=se-1TnTalusTriaTATea, Siltarci,  Raipur -493111, Chhattisgarh,  India
P:  +91   771  4082333,  F:  +91   771  4082234

Corporate Address:  Hira Arcade,  Near Old Bus Stand,  Pandri,  Raipur -492004,  Chhottisgarh,  India
P:  +917714082000,  F:  +917714057601
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STATEMENT OF ASSETS & LIABIIITIES AS ON 31ST MARC112026                                               (Rs. In crores)   I

S,.NO. Particulars

STAND AIONE CONSOLIDATED

31.03.Z026 31.03.20Z5 31.03.2026 31.03.20Z5

Audited Audited Aud'ted Audited

A ASSETS

2,685.56 2,216.54 3,284.31 2,644.29
12 Nan turrent assets

(a)  Property   Plant and  EQuipment
(b) Capita I  J;ork-in-progress 407.00 331.95 469.51 429.56

(c)  Right of use Assets 69.29 7.19 69.292638 7.192638

(d)  Goodwill  on ConsolLdation(e)OtherIntangibleassets
43.951,153.94 52.07 43.95 52.08

(f)  Intangible assets under Construction
2.49912.85

291.5565.06
2.49457.00

lR`  Investments in associates and  ioin` ventures
(h)  Financial  assets

14.42
(i)  Investments

(ii)  Loans 129.00 118.72 118.00 118.72

(lil) Other financial  assets 58.00 72.80 62.06 79.92

(I)  Non  current tax assets(')Othernoncurrentassets 0.53 0.35 1.25 0.37

94.21 46.83 224.69 57.80
J                                                     Sub Total - Non Current AssetsCurrentassets

4.641.ae 3.761.79 4.6S6.05 3.890.22

750.19 694.3386.29 926.36 931.82132.34
(a)  Inventories
(b)  Financial  assets

34.13 34.13
(I) Ciirrent Investments
(ii) Trade  Reclevables 92.84 131.54

('iii)  Cash  and  cash equivalents 284.15 327.62 306.16 329.04

(iv)  Bank balances otherthan  (iii) above 815.53 354.85 838.43 365.29

(v)  Loans 105.00 163.25 172.91 168.92

(vi)  Otherfinanclal  assets 10.37 20.70 0.90 0.829

(c) Current tax assets (net)(d)Othercurrentassets
151.37 244.75

1.85227.82 1.4337.29

Sub Tcta I -Current AssetsIotaiAssets Z.Z43.58 1.891.79 Z.640.10 2.267.01

6.885.06 5-653.58 |.Z96.,5 6.157.Z3

8 EQUITY AND  LIABILITIESEQUITY

64.90 64.65 61.53 61.29
1Z3

(a)  Equity share  capltal
(b) Other equity 5,495,32 4,591.71 5,630-04 4,844.70

(C)Sharewarrant 116.59 116.59
31.11

(d)  Non  Controlllng/Minority Interest
40.85

Sub Total - EaultvLIABILITIES 5.676.81 4.656.36 S.849.01 4.937.10

232.53
0.21

238.08 3.61

Non-current llabllities

(a)  Flnancial  Liabilities
i   Borrowings

(b)  Lease  liab)llties 15.38 15.38 0.21

(c)  Provisions 9.67 8.79 13.28 12.22

(d)  Deferred tax liabilities (Net) 255.88 220.83 312.41 266.02

Sub Total - Nan Current LlabilitlesCurrentllabllities 513.46 229.83 579.15 Z82.06

185.12 259.27 188.61 304.98
(a)  Financial  Liabllities

(i)  Borrowings

(Ii)  Lease  IIabilitiesTdPbles 1.41 0.02 1.41 0.02

(ni)    ra   e    aya•totaloutstanding dues of mlcro enterprises

4.80 0.07 9.14 0.66
and  small  enterprises

-total outstanding dues of creditors other
337.06 363.38 433.80 459.28

than  mlcro enterprises and small enterprises
109.87 68.12 164.77 78.06

(iv)   Other flnanclal  Iiabllities

(b)  Other current liabilltles 42.20 34.77 55.56 52.95

(c)  Provisions 13.70 27.61 14.07 `.1 91

(d)  Current tax  IIablllties  (net) 0.63 14.1S 0.63 14.15

Sub Total - Current Liabilities 694.79 767.39 867.99 938.07

I otal  tqulty ana  ilaDIIIties 6.885.06 5.653.58                  7.296.15 6.157.23

Place:  Ralpur

Date: 19.05.Z026
'`    in   yy`     ¢       I ®odawari Power & lspat Limit

An  ISO  9001 :2015,  ISO  14001 :2015,  ISO  45001 :2018,  50001  :2018  & 27

CIN  I.241 OOCTl .99Pl.C013756

Registered  Oflice and Works:  Plot No. 428/2,  Phase  1,  Industrial Area, Siltcira, 931  I  1 ' Chhottisgcirh,  India

P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hira Arcade, Necir Old  Bus Stand,  Pondri,  Raipur -492004, Chhattisgarh,  India
P:  +917714082000,  F:  +91  7714057601

www.godawaripowerispat.com,www.hiragroup.com



Standalone Cash Flow Statement for the Year Ended 31st March R8. in Crores
YeaIT ended
31st March,

2026
U+LIZ:i

1,196. 74

158.93
9.69

YoaIT-
31 st March.

2025
HJ_LIZH

1,035'75

137.17

(t56)
0.04

Particulars

Casli Flo`^r from operating actlvNI®8
Proft/(lose) bofore tax
Non-cash adjustment to reconcile proft before tax to not cash fto`I/8

Depreciation/amortization
Less/(prom) on  sale Of property,  plant and  equipment
Loss/(proffl) on  sale Of non{urrem investments
Fair value Of financlal assets through  profiit & loss

Corporate guranteo commission
Interest on irivestment9
Share based payment
Provlslon/AIIowances for credit loss on debtors

Interest Expen6os
Interest Income

Divldend  Income

Exceptonal items
OPERATING  PROFIT BEFORE WORKING CAPITAL CHANGES
Movements ln worklng capttal :

I ncrease/(decrease) in tracle payables
I ncrea§e/(decrease) in other financlal  Iiabilities

I ncrease/(decrease) in other current IIabil.rties & provlslons

Decrease/(increase)  In trade  receivableg
Decrease/(increase) In  lnventones
Decrease/(increase)  in  other current financlal assets
Decrease/(increase) in other current assets

(0  95)                                   (0.69)
(147)                                       (1.14)

(9.90)                                    (9  90)
11.38                                      25.24

0.35                                        0.12

51.26                                  46.64

(84 ,16)                                 (85.48)

(94.03)

1,20115                               1,14619

(21.59)
7.75
019

(6.90)

(55.86)
20.23
9338

(80.08)
14.07

(32.95)
94,03
(9.50)

(0.01)

(34  37)

Cash gonorated from/(used ln ) oporatlon$                                                                                                                         1,232 82                          1,09419

Cash fro\Ars from liwcetli`g actJvmce
Purchase Of property.  plant and equlpment,  Including  intanglblo as§Bts and CWIP
Payment for right of u§o assets
Proceecls from sale of property,  plant and equipment
Proceecl§ from sale/buy back Of non-current investments
Pu rchase Of current investments

(lncroa6eyDecrea8e in non-current investments
Changes on  bu8Inegs comblnation

(I ncreaso)/decrease in toan8
Investments in  bank deposife (having onglnal maturity Of more than three  months)

Dividend  received
I nterest recelved
Corporate g uarentee commission
N®t cash flow from/(used ln) Invostlng actlvitles
Cash flo`.rs from flnancing actMtios
Proceeds from  Issue Of share capital lnctudlng  premlum
Proceeds from equfty Share warrant issued
Buy  back Of shares including tax thereon
Proceeds from long-ten borrowlngs

(Repayment)/Proceeds Of short-term  borrowings (net)
Finance Cost
Dlvidend  pald on  equfty shares

lease rent peid
Not cash flow from/(used ln) financlng actlvraes
NET INCREASE/(DECREASE)  lN  CASH & CASH  EQUIVALENTS  (A+B+C)

Cash and Cash  Equivalents on  business oombinatLon

(676.70)
(46.45)

766

(49118)

(3.13)
401

46 57                                 7 33
(33 93)

(308  02)                           (273 43)
(0.54)

47 98                               (69 48)

(440 42)                            339 83
94.03
8416                                 85.48

147                                            1.14

a                                /1.224.19)                              /399.43\

45.45
1 1 6  59

232.53

(7414)
(51  26)
(66.94)

(371  75)

259 27
(46 64)
(83 62)

C                                  202.20                            (242, 73\

(43.49)                             208 74
0.02

327.62                                  118.88

284.15                               327 62

016                                       0'15
258 52                             298.34

25 47                                  29.13

Cash and Cash Eaul`ralonts at the ond Of the voar
Componouts of cash and cash oquivalont8
Cash in hand
DDaposfts wih barik original maturty Of less than  3 months



Consolidated Cash Flow Statement for the Year Ended 31st March. 2026 ( fts. in Croresl
Year ended                   Year ended
31st March,                    31st March,

2026                                   2025
lAudited)                          (Aud itedl

1,092.11                                         1,079.81

178.34                                           155.19

9.69                                              (1.56)

Parrfulars

Cash Flow from operating acth/itlos
Proffty) boforo ten
Noncash adjustment to reconcile profit before ta)( to nat cash flows

Depreciaton/amoruzation
Lo9a/(profit) on sale Of property,  plant and equipment
Interest ori investments
Loss/(profit) on sale a/ nan-cunent investments
Far value of financial assets through profit and loss
Share Based Payment
ProvisionIAllowances for credit loss on debtors
Firrarico Cost

interest Income
Excopwh items
OOPERAllNGPROFITBEFOREWORKINCCAP]TALCHANCES
MMovementsinworkingcapital
lncreasc>/(decrease)  in trade payables
Increase/(decrease) in other financial  liabilities

Increase/(decrease) in other current liabilities &  provislons

DDecrease/(increase)intr8dereceivabtes
DDBcrease/(increase)ininventones

DDecrease/(increase) in other current finanaal assets
DD8crcase/(increase)inotherfinancialasscts

DDecrease/(increase)incthercurrentassots
Decrease/(increase) in other noneurrem as3cts

(0 95)
11.38

1.80

58.46

(92.02)
18.29

(0.09)

(0.69)
25.24

0.12

55.39

(87.54)

1,27710                                    1,22517

(17.00)
5271

(3.82)
(1,00)
5,46

(0.08)

(8.13)

109 49
0.21

(69 24)
18.95

(19  29)
7948

(31.51)

(0,01)

2.09

(66 88)
(0.23)

Cash g®neratod from/(used in ) operatJons                                                                                                              1,414,94                                  1,138 53

157.41                                          895,46
Cash flows from Investing activid®8
Purchase Of property,  plam and equipment,  includlng  intanglble assets and  CWIP
Payment for right Of use assets
Proceeds from sale of property,  plant and equlpment

Proceeds from sale of non{urren( other investments
Proceeds from dlsposal Of investments in a8soctate§
Investments In a8sociatos
Purchase Of current invo8tmonts
Changes in control

(Increase)/deeroaso ln  loans
Proceeds/(investment) fromrin  bank deposife (havlng onglnal maturity Of more than three
Divldend  recelved from assoclates & Joint Ventures
I nteregt reeeived

(1,042 33)
(46 45)

7.66

4656

(33.93)
(3.76)
(3-27)

(447-03)
9403
9202

Net cash flow from/(used ln) Inv®stlng activides
Cash flows from financlng actJvrace
Proceeds from  issue Of share capital Inctudlng  premium
ProceBd8 from equfty share warrants

Buy back Of shares Jncluding tax thereon

Proceeds/(Repayment) Of long-term  borrowlngs
Proceeds/(Repayment) Of short-term borrowngs
Interest paid
Dividends  paid on equfty Shares

Lease  ren( pald
Not cash flow from/(used ln) flnanclng actlvraos
Net  I ncrease/(Decrease)  ln  Cash  & Cash  Equivalents (A+B+C)

Cash and  Cash  Equivalents at the beginning Of the year

45.45
116.59

234.47

(118  08)

(58.59)

(63  61)

(371-75)

(5,59)
262.56

(55 39)
(79 42)

C                                     15622                                    C249 59\

(22. 87)                                      209. 56
329.04                                         119.48

Casli and Cash EOLIlvalonts at the end Of the veal
Components of cash and cash oqulvalom8
Cash in hand
Stamp in hand
Balances with banks:

On current accounts

306.17                                    329.04

0.25                                          0 30
001

47.40                                        30. 39
258.52                                     298. 34

306.17                                     329.04
The Statement of Cash Flow has been prepared using Indirect method as
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TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

We  have audited the  accompanying  standalone quarferly  financial results of Godawari  Power  &
lspat   Limited  for  the  quarfer  ended   31.03.2026   and   the  year-tcrdate   results   for  the   period
01.04.2025  to  31.03.2026,  attached  herewith,  being  submitted  by  the  company  pursuant  to  the
requirement  of  Regiilation   33   of  the  SEBI   (Listing   Obligations   and   Disclosure   Requirements)
Regulations, 2015 as amended  (uListing  Regulations").

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us
these standalone financial results:

I.        are   presented    in   accordance   with   the    requirements   of   Regulation   33   of   the   Listing
Regulations  in  this  regard.,  and

ii.       give  a  true  and  fair view  in  conformity with  the  recognition  and  measurement principles  laid
down  in the Indian Accounting  Standards  (ulnd AS") and other accounting  principles generally
accepted   in   India  of  the   net   profit  and   other  comprehensive   income   and   other  financial
Information for the quarter ended 31.03.2026 as well as the year-to-date results for the period
from 01.04.2025 to 31.03.2026.

Basis for Opinion

We  conducted  our  audit  in  accordance with  the  Standards  on  Auditing  (SAs)  specified  under
section   143(10)   of  the   Companies  Act,   2013   ("the  Act").   Our   responsibilities   under  those
Standards are further described  in the Auditor's Responsibilities for the Audit of the Standalone
Financial  Results  section  of  our  report.  We  are  independent  of the  Company  in  accordance
with  the  Code  of  Ethics  issued  by  the  Institute  of  Chartered  Accountants  of  India  ("the  ICAl")
together  with  the  ethical  requirements  that  are  relevant  to  our  audit  of  the  financial  results
under  the  provisions  of  the  Act  and  the  Rules  thereunder,   and  we  have  fulfilled  our  other
ethical  responsibilities  in  accordance  with  these  requirements  and  the  Code  of  Ethics    We
believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to  provide  a
basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These  quarterly  financial  results  as  well  as  the  year-to-date  standalone  financial  results  have
been   prepared   on   the   basis   of  the   interim   financial   statements.   The   Company's   Board   of
Directors  are  responsible  for the  preparation  of these  financial  results  that give  a  true  and  fair
view  of  the  net  profivloss  and  other  comprehensive  income  and  other  financial  information  in
accordance  with  the  recognition  and  measurement  principles  laid  down  in   Indian  Accounting
Standard  34,   `lnterim  Financial  Reporting'  prescribed  under  Section  133  of  the  Act  read  with
relevant rules  issued thereunder and  other accounting  principles  generally accepted  in  India and
in  compliance  with   Regulation  33  of  the   Listing   Regulations.  This  responsibility  also  includes
maintenance  of adequate  accounting  records  in  accordance  with  the  provisions  of the  Act  for
safeguarding  of the  assets  of the  Company  and  for  preventing  and  detecting  frauds  and  other
irregularities;  selection  and  application  of  appropriate  accounting   policies;   making  judgments
and  estimates  that  are  reasonable  and  prudent;  and  design,  implementation  and  maintenance
of adequate  internal  financial  controls that were  operating  effectively for ensuring  the accuracy
and completeness of the accounting  records,  relevant to the preparation and  presentation of the
standalone   financial    results   that   give   a   true   and   fair   view   and   are   free   from    material
misstatement, whether due to fraud or error.

In   preparing   the   standalone   financial   results,   the   Board   of   Directors   are   responsible   for
assessing  the  Company's  ability  to  continue  as  a  going  concern,   disclosing,   as  applicable,
matters  related  to  going  concern  and  using  the  going  concern  basis  of accounting
Board  of  Directors  either  intends  to  liquidate  the  Company  or  to  cease  operatio
realistic alternative but to do so.

Cffice§.  Kolkata. Mumbal, Delhl, Chennai, Bar`galore, Ahmedabacl & f?aipur
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The  Board  of  Directors  are  also  responsible  for  overseeing  the  Company's  financial  reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our  objectives  are  to  obtain   reasonable  assurance  about  whether  the  standalone  financial
results  as  a whole  are free  from  material  misstatement,  whether due  to fraud  or error,  and  to
issue  an  auditor's  report  that  includes  our  opinion    Reasonable  assurance  is  a  high  level  of
assurance,  but is  not a  guarantee that an  audit conducted  in  accordance with  SAs will  always
detect a material  misstatement when  it exists.  Misstatements can  arise from fraud or error and
are considered  material  if,  individually or in  the aggregate,  they  could  reasonably  be  expected
to  influence  the  economic decisions  of users  taken  on  the  basis  of these  standalone  financial
results.

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional judgment  and  maintain

professional  skepticism throughout the audit.  We also:

(i)      Identify and  assess the  risks  of material  misstatement of the  standalone  financial  results,
whether  due  to  fraud  or error,  design  and  perform  audit  procedures  responsive  to  those
rlsks,  and obtain audit evidence that is sufficient and appropnate to provide a basis for our
opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher
than   for  one   resulting   from   error,   as   fraud   may   involve   collusion,   forgery,   intentional
omissions,  misrepresentations,  or the override of internal control.

(ii)     Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit
procedures that are appropriate in the circumstances,  but not for the  purpose of expressing
an opinion on the effectiveness of the company's internal control.

(iii)    Evaluate  the  appropriateness  of  accounting   policies   used   and  the   reasonableness  of
accounting estimates and related disclosures made by management.

(iv)   Evaluate  the  appropriateness  and  reasonableness  of disclosures  made  by  the  Board  of
Directors   in   terms   of  the   requirements   specified   under   Regulation   33   of  the   Listing
Regulations.

(v)    Conclude  on  the  appropriateness  of  Management's  use  of  the  going  concern  basis  of
accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty
exists  related  to events  or conditions  that  may  cast significant doubt on  the  ability  of the
company to continue as a going concern.  If we conclude that a material  uncertainty exists,
we  are  required  to  draw attention  in  our  auditors'  report to  the  related  disclosures  in  the
standalone  financial  results  or,  if such  disclosures  are  inadequate,  to  modify  our opinion.
Our conclusions  are  based  on  the  audit evidence obtained  up to the  date  of our auditors'
report.   However,   future   events   or  conditions   may   cause   the   Company   to   cease   to
continue as a going concern.

(vi)    Evaluate   the   overall   presentation,   structure   and   content   of   the   standalone   financial
results,  Including  the  disclosures,  and  whether  the  standalone  financial  results  represent
the underlying transactions and events in a manner that achieves fair presentation.

(vii)  Obtain  sufficient appropriate audit evidence  regarding  the Standalone  Financial  Results of
the Company to express an opinion  on the  Standalone  Financial  Results.
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Materiality   is   the   magnitude   of   misstatements   in   the   Standalone   Financial   Results   that,
individually  or  in  aggregate,  makes  it  probable  that  the  economic  decisions  of  a  reasonably
knowledgeable  user  of  the  Standalone   Financial   Results   may   be  influenced.   We  consider
quantitative  materiality and  qualitative factors  in  (i)  planning  the  scope of our audit work and  in
evaluating the results of our work;  and (ii) to evaluate the effect of any Identified  misstatements
in the Standalone Financial  Results.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the
planned  scope  and  timing  of  the  audit  and  significant  audit  findings,  including  any  significant
deficiencies  in  internal control that we  identify during our audit.

We also  provide those charged  with  governance with  a statement that we  have  complied  with
relevant  ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships and  other matters that may  reasonably  be thought to bear on  our independence,
and where applicable,  related safeguards.

The  Financial  Results  include the  results for the quarter ended  31.03.2026  being the balancing
figure   between   the   audited   figures   in   respect  of  the   full   financial   year  and   the   published
unaudited  year to  date figures  up  to the third  quarter of the  current financial  year which  were
subject to limited  review by  us.

For Singhi dL Co.
(Firm's Registration  No.302049E)

scahn;#f::san
(Partner)

Membership  No. 409524

u_plN..±€11o952JL|EE.THVC9`9L+LIO
Place:  Raipur
Date:  19.05.2026
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Baipur -492 001, Chhattisgarh (India)
T +91 (771) 4912255
E raipur@singhico.com
www.singhico.com

To ThE EroARD oF DiRECTORs oF
GODAWARI POWER AND ISPAT LIMITED

We    have    audited    the    accompanying    Statement    Of    Consolidated    Financlal    Results    Of
Goda\mari   Power   &   Ispat   Limited   ("the   Parent")   and   its   subsidiaries   (the   Parent  and   its
subsidiaries together referred to as "the Group") and  its share Of the  net profit/(loss) after tax and
total  comprehensive  income  /  loss  of  its  associates  and  joint  ventures  for  the  quarter  ended
31.03.2026 and  the year to clate results for the period  01.04.2025 to 31.03.2026  ("the  Statement"),
being  submitted  by  the  Parent  pursuant to  the  requirement Of  Regulation  33  Of the  SEBl  (Listing
Obltgations     and     Disclosure     Requirements)     Regulations,     2015,      as     amended     ("Listing
Regulations).  Attention  is  drawn  to  the  fact  that the  consolidated  figures  for  the  corresponding
quarter ended  31.03.2025  and  corresponding  period  from  01.01.2025  to  31.03.2025,  as  reported
in  these  financial  results  have  been  approved  by  the  Parent's  Board  Of  Directors,  but  have  not
been sutyected to audit.

In  our opinfon  and  to the  best Of our  information  and  according  to  the  explanatlons  given  to  us,
and   based   on   the   consideration   Of  the   reports   of  the   other   auditors   on   separate   financial
statements/  firiancial   information   of  subsidiaries,   associates  and  jointly   controlled  entitles,   the
Statement:

a.       includes the  resuife  of the following entities:

List of the subsidiaries:
Hira  Ferro  AIIoys  Ltd.,  Godawari  New  Energy  Private  Limited,  Alok  Ferro  AIloys  Ltd.  and
Godawari  Education and  Researoh Foundation

List of Associates & Joint Ventures:
Raipur    Infrastructure    Company    Limited,    Chhattisgarh    Captive    Coal    Mining    Limited,
Chhattisgarh   lspat   Bhumi   Llmited,   Ardent   Steel   Private   Limited   (upto   23.03 2026)   and
Jammu Pisments Ltd.

b.      is  presented  in accordance with the requirements of Regulation  33 of the  Listing  Regufatrons
as amended; and

c.      gives a true and fair view,  in conformity with the applicable  Indian accounting  standards,  and
other accounting  principles generally accepted  in  India,  of consolidated total comprehensive
Income  (comprising  Of  net  profit/(loss)I  and  other  comprehensive  income/(loss)  and  other
financial  information  Of the  Group  for the  quarfer ended  31.03.2026  for the  year ended  and
for the  periocl froim  01.04.2025 to 31.03.2026.

Basis for Opinion

\^fe  conducted  our audit  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified  under
section   143(10)   of  the   Companies   Act,   2013   (the   Act)    Our   responsibilities   under   those
Standards    are   further   described    in    the   Auditor's    Responsibilities    for   the   Audit   Of   the
Consolidated  Financial  Results  section  of  our  report   \^fe  are  independent  of  the  Group,   its
associates  and jointly  controlled  entities  in  accordance with  the  Code  of Ethics  issued  by  the
Institute  Of  Chartered  Accountants  of  India  together  with  the  ethical   requirements  that  are
rrelevant to  our audit Of the  financial  statements  under the  provisions  of the Act and  the  Rules
thereunder,  and  we  have  fulfflled  our  other  ethical  responsibilities  in  accordance  with  these
requirements  and  the  Code  of Ethics.  \^le  believe  that the  audit  evidence  obtained  dy  us  and
other  auditors   in   terms   Of  their  reports   referred   to   in   "Other   Matter'   paragraph   below,   is
sufficient and  appropriate to  provide a basis for our opinion.

Officesi  Kolkata, Mumbai, Ddhi, Chennai. Bangalore. Ahmedabad  & Paipur
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Management's Responsibilities for the Consolidated Financial Results

These quarterly  financial  results  as  well  as  the year-to-date consolidated  financial  results  have
been prepared on the basis of the interim financial statements.

The  Parent's  Board  of  Directors  are  responsible  for the  preparation  and  presentation  of these
consolidated  financial   results  that  give  a  true  and  fair  view  of  the  net  profit/  loss  and   other
comprehensive  income and  other financial  information  of the  Group  including  its  associates  and
jointly  controlled  entities  in  accordance  with  the  recognition  and  measurement  principles  laid
down  in  Indian  Accounting  Standard  34,  `Interim  Financial  Reporting'  prescribed  under  Section
133  of  the  Act  read  with   relevant  rules   issued  thereunder  and   other  accounting   principles
generally accepted  ln  India and  in  compliance with  Regulation  33 of the Listing  Regulations.  The
respective  Board of Directors of the companies  Included  in the  Group and  of its associates and
jointly  controlled  entities  are  responsible  for  maintenance  of  adequate  accounting   records  ln
accordance  with  the  provisions  of the  Act  for  safeguarding  of the  assets  of the  Group  and  Its
associates  and  jointly  controlled  entities  and  for  preventing  and  detecting  frauds  and  other
irregularities;   selection  and  application   of  appropriate  accounting   policies;   making  judgments
and    estimates    that   are    reasonable    and    prudent;    and    the   design,    implementation    and
maintenance  of adequate  internal  financial  controls,  that were  operating  effectively  for ensuring
accuracy   and   completeness   of   the   accounting   records,   relevant   to   the   preparation   and
presentation  of the consolidated financial  results that give a true and fair view and are free from
material  misstatement,  whether due to fraud  or error,  which  have  been  used  for the  purpose of
preparation of the consolidated financial results by the Directors of the Parent,  as aforesaid.

In   preparing   the   consolidated   financial   results,   the   respective   Board   of   Directors   of   the
companies   included   in   the   Group   and   of   its   associates   and   jointly   controlled   entities   are
responsible  for  assessing  the  ability  of  the  Group  and  of  its  associates  and  jointly  controlled
entities  to  continue  as  a  going  concern,   disclosing,   as  applicable,   matters   related  to  going
concern   and   using   the   going   concern   basis   of  accounting   unless   the   respective   Board   of
Directors  either  intends   to   liquidate  the  Group   or  to   cease  operations,   or  has   no   realistic
alternative but to do so.

The respective  Board of Directors of the companies included  in the Group and  of its associates
and jointly  controlled  entities  are  responsible  for overseeing  the  financial  reporting  process  of
the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  consolidated  financial
results  as  a whole  are free  from  material  misstatement,  whether due  to fraud  or error,  and  to
issue  an  auditor's  report  that  includes  our  opinion.   Reasonable  assurance  is  a  high  level  of
assurance,  but is  not a  guarantee that an  audit condilcted  in  accordance with  SAs will  always
detect a material  misstatement when  it exists.  Misstatements can  arise from fraud  or error and
are  considered  material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be  expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional judgment  and  maintain

professional skepticism throughout the audit.  We also:

(I)      Identify and  assess the  risks of material  misstatement of the consolldated  financial  results,
whether due  to  fraud  or error,  design  and  perform  audit  procedures  responsive  to  those
risks,  and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher
than   for  one   resulting   from   error,   as   fraud   may   involve   collusion,
omissions,  misrepresentations,  or the override of internal control.

forgery,
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(ii)     Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit
procedures that are appropriate in the circumstances,  but not for the  purpose of expressing
an opinion on the effectiveness of the company's  internal control.

(iii)    Evaluate  the  appropriateness   of  accounting   policies   used   and   the   reasonableness   of
accounting estimates and related disclosures made by the Board of Directors.

(iv)   Evaluate  the  appropriateness  and  reasonableness  of  disclosures  made  by  the  Board  of
Directors   in   terms   of  the   requirements   specified   under   Regulation   33   of  the   Listing
Regulations.

(v)    Conclude  on  the  appropriateness  of  the  Board  of  Directors'  use  of  the  going  concern
basis   of  accounting   and,   based   on   the   audit  evidence   obtained,   whether  a   material
uncertainty  exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the
ability of the  Group and  its  associates  and jointly controlled  entities to continue  as  a  going
concern.   If  we   conclude  that  a   material   uncertainty   exists,   we  are   required   to   draw
attention   in  our  auditor's  report  to  the  related   disclosures   in  the  consolidated  financial
results  or,  if such  disclosures  are  inadequate,  to  modify  our opinion.  Our  conclusions  are
based  on  the  audit  evidence  obtained  up  to  the  date  of  our  auditor's  report.  However,
future events or conditions  may cause the  Group  and  its  associates  and jointly  controlled
entities to cease to continue as a going concern.

(vi)    Evaluate   the   overall   presentation,   structure   and   content   of  the   consolidated   financial
results,  including the  disclosures,  and whether the consolidated  financial  results  represent
the underlying transactions and events in a manner that achieves fair presentation.

(vii)  Obtain    sufficient   appropriate   audit   evidence   regarding   the   financial    results/financial
information  of the entities within the Group and  its associates and jointly controlled  entities
to  express  an  opinion  on  the  consolidated  Financial  Results.  We  are  responsible  for the
direction,  supervision  and  performance of the audit of financial  information  of such  entities
included  in  the  consolidated  financial  results  of which  we  are  the  independent  auditors.
For  the  other  entities  included  in  the  consolidated   Financial   Results,  which  have  been
audited   by   other   auditors,   such   other   auditors   remain   responsible   for   the   direction,
supervision   and   performance   of  the   audits   carried   out   by   them.   We   remain   solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities  included  in  the consolidated  financial  results  of which  we  are the  independent auditors
regarding,  among  other  matters,  the  planned  scope  and  timing  of  the  audit  and  significant
audit  findings,  including  any  significant  deficiencies  in  Internal  control  that  we  identify  during
our audit.

We  also  provide  those  charged  with  governance  with  a  statement that we  have  complied  wlth
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships  and  other  matters  that  may  reasonably  be  thought to  bear on  our  Independence,
and where applicable,  related safeguards.

We  also   performed   procedures   in   accordance  with   the   circular  issued   by   the  SEBl   under
Regulation 33(8) of the  Listing  Regulations,  as amended,  to the extent applicable.
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Other Matters

The  consolidated  Financial  Results  include  the  audited  Financial  Results  of  one  subsidiaries,
whose interim  financial statements/financial  results/financial  information  reflect Group's  Share of
total  assets  of  Rs.464.32  crores  as  at  31st  March,  2026,  Group's  Share  of  total  revenues  of
Rs.37.74  crore and  Rs.138.16  crore,  total  net profit after tax of Rs.1.07  crore and  Rs.5.96 crore,
total  comprehensive  profit of Rs.1.14 crore  and  Rs.5.98  crore for the  quarter ended  31.03.2026
and  for  the  period  from  01.04.2025  to  31.03.2026  respectively  and  cash  flows  (net)  of  Rs.7 08
crore  for the  year ended  31.03.2026,  as  considered  in  the  consolidated  financial  results,  which
have been audited  by their respective independent auditors. The consolidated  Financial  Results
also  include  the  audited  Financial  Results  of  one  associates  and  one  joint  controlled  entities,
whose  Financial  Statements/Financial  Results/ financial  information  includes  the  Group's  share
of prow(loss)  after tax of Rs.10 21  Crore and  Rs  15.55  Crore and  total  comprehensive  income
of Rs.10.02  Crore  and  Rs.15.34 Crore for the quarter ended  31.03.2026 and  for the  period  from
01.04.2025  to  31.03.2026   respectively,   as  considered   in  the  consolidated   Financial   Results,
which  have  been  audited  by  their  respective  independent auditors  and  have  been  furnished  to
us   by   the   Parent's   management.   The   independent   audltors'   reports   on    interim   financlal
statements/Financial  Results/financial  information  of  these  entities  have  been  furnished  to  us
and our opinion  on the consolidated  Financial  Results,  in  so far as  it relates to the amounts and
disclosures  included  in  respect of these  entities,  is  based  solely  on  the  report of such  auditors
and the procedures performed  by us are as stated  in paragraph above.

The   consolidated    Financial   Results   also   include   the   unaudited    Financial    Results   of   one
associates  and  one  jointly  controlled  entities,   whose   Financial  Statements/Financial   Results/
financial  information  includes  the  Group's  share  of  profit/(loss)  after  tax  of  Rs.0.14  Crore  and
Rs.O.04  Crore  and  total  comprehensive  income  of  Rs.0.14  Crore  and   Rs.0.04  Crore  for  the
quarter  ended  31.03.2026  and  for  the  period  from  01.04.2025  to  3103.2026  respectively,   as
considered       in       the       consolidated       Financial       Results.       These       unaudited       Financial
Statements/Financial  Results/  financial  information  have  been  furnished  to  us  by  the  Board  of
Directors  and  our  opinion  on  the  consolidated  Financial  Results,   in  so  far  as  it  relates  to  the
amounts and disclosures included  in  respect of these associates and jointly controlled entities  is
based  solely  on  such  unaudited  Financial  Statements/Financial  Results/financial  informatlon.  In
our  opinion  and  according  to  the  information  and  explanations  given  to  us  by  the  Board  of
Directors,  these  Financial  Statements/Financial  Results  /  financlal  information  are  not  material
to the Group.

Our  opinion   on   the  consolldated   Financial   Results   is   not  modified   in   respect  of  the   above
matters  with  respect to  our  reliance  on  the  work  done  and  the  Financial  Statements/Financial
Results/financial  information  certified  by the  Board  of Directors.

The  Financial  Results  include the  results for the  quarter ended  31.03.2026  being  the  balancing
figure   between   the   audited   figures   in   respect  of  the   full   financial   year  and   the   published
unaudited  year to  date figures  up  to  the  third  quarter of the  current financial  year which  were
subject to limited  review by  us.

For Singhi dL Co.
(Firm's  Registration  No.302049E)
ChamredA:iounfants

Sanjay Kumar Dewangan
(Partner)

Membership No.  409524

UDIN:  2.6 Ho952.c7 a L5 UO F  5 933

Place:  Raipur

Date:  19.05.2026
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Annexure- C

Investment in Godawari New Energy pvt Ltd. (A wholly owned subsidiary company/         I•GdariNewEnergypvtLtd

Sl. No. Particulars Investmentin     o  awGodawariNewEnergy  Pnvate  Limited  (GNEPL)  hasbeenincorporatedonJilne25,2025andhasnotyet

12 Nameofthetargetentity,detailsinbnefsuch
as size, turnover etc. started its business.TheinvestmentinGNEPL is  a related party transaction,sinceGNEPLisawhollyownedsubsidiary.The

Whether  the  acquisition  would  fall  within
related  party  transaction(s)  and  whether  the

investment will be done in the equity share or preference
promoter/ promoter group/ group companies

shares etc. from time to time. Except as stated above, thehave    any    interest    in    the    entity    being
promoter/  promoter  group/  group  companies  have  noacquired?   If   yes,   nature   of   interest   and
interest in GNEPL.Energivi6iinteryEnergystoragesystem(BESS).ThefundsinvestedbyGPILwillbeutilizedbyGNEPLtomeetproposedcapexandworkingcapitaldetails thereof and whether the same is doneat"ams-length"

3 Industry  to  which  the  entity  being  acquiredbelongs

4 Objects and effects of acquisition (Including
but  not limited  to,  disclosure of reasons  for

requirements   for   setting   up   Battery   Enel.gy   Storageacquisition of target entity,  if its business  is
outside   the  main  line   of  business   of  thelistedentity) System Plant.\NotApplicable\:::):yd/::`;:na:rLnavneyst::hn:r°fp:i:sos:b:er°Le:dbey:,:}:f

5 Brief    details    of    any    governmental    or
regulatory     approvals     required     for     theacquisition

6 Indicative time period for completion of the
acquisition.

concluded by 31S` March, 2027.Cashconsideration.TheCompanywillsubscribe    to    the    Equity    or

7 Nature    of    consideration-    whether    cash
consideration  or  share  swap  and  details  ofthesame

8 Cost of acquisition or the price at which the
Preference Shares etc. from time to time in one or more

shares are acquired tranches at a price to be determined from time to time.

9

I::£eonrtan8uem°bfe:hog::°::;nagqcu°L=trd°lacquired \  1cO%GNEPLhasbeenincorporatedonJune25,2025andhas

10 Brief background  about the entity  acquired
not   yet   started   its   business   and   the   Company   is   inin    terms    of    productsAine    of    business

f    process  of setting  up  a  BESS  Project.  The  Company  isacquired,  date  of  incorporation,  history  o
having  its  registered  office  at  Raipur.  Chhattisgarh  andlast  3  years  turnover,  country  in  which  the

r     operations will be set up in the State of Maharashtra.acquired entity  has  presence  and  any  othe
As  on  31.03.2026 the Net  worth  of the Company  is  Rssignificant infomation (in brief)
298.01  Crores and Turnover is NIL

Godawari Power & lspal Limi.ed
An  lso .001 :2015,  lso  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified company

CIN  L24100CT1999PLCOI 3756

Registered  Office  and `^/orks:  Plot  No.  428/2,  P-h-osa-1,  Industrial A-r6ci,  Siltorci,  Roipur -493111,  Chhattisgarh,  India

P:  +91   771  4082333,  F:  +91  771  4082234

corporate Address: Hira Arcade,  Near Old Bus Stand,  Pandri,  Raipur - 492004,  Chhattisgorh,  lndici
P:  +91   7714082000,  F:  +917714057601

www.godawaripowerispot.com,www.hirogroup.com
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Annexure- D

LoaDtoGodawariEducationAndResearchFoundation(GERF)ASubsidiaryCompany

SNo ParticularsNamesofthe Parties to the agreements DetallsGodawari Power & Ispat Limited (Lender) andGodawariEducationAndResearchFoundation

1

(GERE)   Borrower  ASubsidi       Com  an  .TheloanwillbeutilizedforthepurposeofestablishmentofaresidentialschoolandothereducationalactivitiesasaNon-ProfitMakingCompanyi.e.Section8ofComaniesAct.2013btheborrower.Rs.150.00Crores81%

2 Purpose of entering into the agreement

3 S.  eoftheA      ement
4

lzShareholding in the entity with whom the•±--.-I-,Significanttermsoftheagreement(in

5
Tenure: 36 monthsInterest:12°/operarmumTheLoaninGERFisa  related  party  transaction,  sinceGERFisasubsidiaryandoneofdirectorsiscommonin

brief) special rights like right to appointdirectors,fustrighttosharesubscription

in case of issuance of shares, right torestrictanchaneincaitalstructure etc.

6 Whether the said parties are related to
promoter/promoter group/ group

both the Companies. The Loan will be given from timecompanies in any marmer. If yes, nature
of relationship to time in one or more tranches.Yes,tiarrsactionisatrfulength  basis  and  subject  toapprovalofshareholdersundersection185oftheComaniesAct2013

7 Whether the transaction would fall withln
related party transactions? lfyes, whetherthesameisdoneat"arm'slength"Incaseofissuanceofsharestotheparties,

89 Not ApplicableLender:Godawari Power & Ispat Limited

details of issue price, class of sharesissued

In case of loan agreements, details of
Borrower:     Godawari     Education     And     Researchlenderfoorrower, nature of the loan, total

amount of loan granted/taken, total Foundation
Nature of the loan:   Inter Corporate Loan.amount outstanding, date of execution of
Total Proposed Loan: Rs.150.00 Crorethe loan agreement/sanction letter, details

of the security provided to the lenders / by
The  transaction  is  subject to  approval  of shareholders  ofthe borrowers for such loan or in case
GPIL,  pusun;  to  the  provision  of section   185  of  theoutstanding loans lent to a party or
Companies Act, 2013 and material transaction.Theagreementwillbeexecutedafterapprovalofshareholdersundersection185oftheCompanies Act,borrowed from a party become materialonacumulativebasis

10 Any other disclosures related to such
agreements, viz., details ofnominee on

2013 in view of one of directors is interested in saidthe board of directors of the listed entity,
potential conflict of interest arising out of transaction due his directorship in both the companies.

11

such agreements, etc.|:g¥ea:£e°nftterminationoranendmentof

\Notapplicable

--  _ -~-a. --.------------   .y,I._...jpe,ae,ffirir.h~~r=-~m~Godawari   po_.rixJ'-Anlso9001:2015,IS014001:2015,IS0450CINL24lco

;:i:r:1;|p:L:c:0:3';:L:8m&.::odoi2o22cort,fiedcompQny£#&8:fixw=S

negislered  Office and Works:  Plot  No.  428/2,  Phcise  1,  lndustricil Area,  Siltcira,  Raipur -493111,
P:  +91   7714082333,  F:  +?1   7714082234

Corporate Address:  Hiro Arcade,  Near Old  Bus Stcind,  Pandri,  Raipur - 4?2004,  Chhattisgcirh, India
P:  +91   7714082000,  F:  +P17714057601

\^rww.godawaripowerispat.com,  www.hiragroup.com



I--rm
F tRI tz© rfu 3dr

HIIEL
GODAWARI POWER & lspAT

Annexure- E

ParticuLarsrelatingtoAppointmentoflnternalAuditorandCostAuditoI

Sl. No. Particulars Internal Auditor Cost Auditor          f Sanat Joshi &

I Reason for changeviz.appointment,resignation,removal,deathorotherwise Re-appointment   of   ASGA   &Co.CharteredAccountantsasInternalAuditor,pursuanttoSection138oftheCompaniesAct,2013. Re-appointment oAssociates,Cost Accountants  asCostAuditor,pursuanttoSection141oftheCompaniesAct,2013.|9thMa2026

2 Date of appointment |9th May, 2026 y,OneYear i.e. FY 2026-27.SatJoshi&Associates   Cost

3 Ten ofre/appointment One Year i.e.  FY  2026-27.       h

4 Briefprofile ASGA   &   CO.   is   one   of  t  eleadingfirmsinCentralIndiaestablishedin2013comprising anAuditors     was     established     in2004.TheFirmishavingmore

of    2     partners    having    rich than 20 years of experience in

experience  in  the  field  on  lnd Cost Audit  of Companies  and
AS                         impl ementation, preparation   of   Cost    Record
Accounting,      Audit,      IncomeTax,GSTandColporateLaws,financeandotherregulatoryservices.ThisfimishavingindustryexposureinIntegratedSteelIndustry,Power,FerroAlloys,OilExtractions&RefineriesandNBFCs.fth etc..Not     related    to     any     of    the

5 Disclosure ofrelationshipsbetweendirectors Not    related    to    any    o         eDirectorsofthecompany
Directors of the company

`ni:rJi>oui2o`:i„`:,:i,aoY`a,::?:#,e2ro`:::::`:oL`E8m`!.::.:
Godawari Power & lspol Limiled

An  ISO  9001 :2015.  ISO  14001 ;2015.  ISO  45001 :2018.  50001 :2018 &  2700An lso  ?001 :2015,  lso  14001 ;2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified  compoiiy
CIN  L241 oOCT1999PLCO13756

Reg]slered Office and Works:  Plot No. 428/2,i-hc]se-1-,-lndusiFidl Area,  Siltaro,  Rclipur -493111, Chhc]ttisgc]rh,  India
P:  +91  771  4082333,  F:  +91  771  4082234

Corpoi.cite Address:  Hirci Arcade, Near Old  Bus Stand,  Pandri,  Raipur -492004, Chhattisgarh,  India
P:  +91  771  4082000,  F:  +91  771  4057601

www.godowciripowerispc]t.com,www.hiragroup.com
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