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GODAWARI  POWER & lspAT

REF: GPILINSE&BSE/2025/6102

To'

BSE Limited

Phiroze Jeej eebhoy Towers,

Dalal Street,

Munbai-400001.

Scrip Code: BSE: 532734

Date:  15.11.2025

To,

National Stock Exchange of India Limited

Exchange Plaza, C/1, Block G,

Bandra Kurla Complex, Bandra (East),

Munbai-400051.

Scrip Code: GPIL

Dear Sir"adan,

Sub:     Publication ofunaudited conslidated Financial Results for the Q2&HI FY26.

Please  find  enclosed  herewith  the  newspaper  advertisement   for  the   financial  results   of
Godawari Power and Ispat Limited for the quarter and half year ended 30.09.2025 published on

15.11.2025 in the following newspapers:

1 . The Business Standard (English & Hindi)

2. The Business Standard (Hindi)

3 . Financial Express

4. The Business Line

5. The Economic Times

The  advertisement  includes  a  Quick  Response  Code  and  the  weblink  to  access  complete
financial  results  for  the  said  reporting  period  and  has  been  published  in  compliance  with

Regulation 47 read with other applicable provisions of the (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended.

This is for your information and records please.

Thanking you,

Yours faithfully,

For GODAWARI POWER AND ISPAT LINITED

c-te.-.
Y.C. RAO

COMPANY SECRETARY
Godowari Power & Ispol Limited

Errcl:AS'Aho9®9ool:2ol5ysol4ool2ol5yso45ool2ol8ioool20188Wool2o22cortifiedcompQny
ciN L27i 06eri 9?9pLcoi 3756

Registered  Office and Works:  Plot  No.  428/2,  Phase  1,  Industrial Areci,  Siltciro,  Rciipur -493111,  Chhottisgarh,  India

P:  +917714082333,  F:  +91  7714082234

Corporate Address:  Hiro Arcade,  Near Old  Bus Stand,  Pandri,  Rciipur - 492004,  Chhattisgcirh, India

P:  +917714082000,  F:  +91   7714057601

ww`^r.godciwaripowerispcit.com,www.hiragroup.com
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EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025
(Rs. In Lakhs)

S. 
No. Particulars

Standalone Consolidated
Quarter
Ended

30/09/2025

Quarter
Ended

30/06/2025

Quarter
Ended

30/09/2024

Half Year
ended

30/09/2025

Half Year
ended

30/09/2024

Year ended
31/03/2025

Quarter
Ended

30/09/2025

Quarter
Ended

30/06/2025

Quarter
Ended

30/09/2024

Half Year
ended

30/09/2025

Half Year
ended

30/09/2024

Year ended
31/03/2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Total Income from Operations  17,785.99  51,237.69  23,536.94  69,023.68  82,983.54  201,948.54  24,980.09  59,530.77  32,749.52  84,510.86  103,674.48  240,947.28 
2 Net Profit / (Loss) for the period (before

Tax, Exceptional)  693.88  1,353.62  690.14  2,047.50  2,516.27  7,235.07  1,357.59  1,662.59  2,017.60  3,020.17  6,408.41  13,475.71 

3 Net Profit / (Loss) for the period before
tax (after Exceptional items)  693.88  1,353.62  690.14  2,047.50  2,516.27  7,235.07  1,357.59  1,662.59  2,017.60  3,020.17  6,408.41  13,475.71 

4 Net Profit / (Loss) for the period after
tax (after Exceptional items)  511.80  1,005.40  501.49  1,517.20  1,853.72  5,362.99  1,198.99  1,303.01  1,844.34  2,502.00  5,744.51  11,568.65 

5 Total Comprehensive Income for the
period [Comprising Profit / (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

 511.80  1,005.40  501.49  1,517.20  1,853.72  5,362.99  1,198.99  1,303.01  1,844.34  2,502.00  5,744.51  11,568.65 

6 Equity Share Capital  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78  1,495.78 
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year

-   -    37,779.04  61,213.70 

8 Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued
operations)
1. Basic (`) :  3.42  6.72  3.35  10.14  12.39  35.85  8.02  8.71  12.33  16.73  38.40  77.34 
2. Diluted (`) :  3.42  6.72  3.35  10.14  12.39  35.85  8.02  8.71  12.33  16.73  38.40  77.34 

NOTES:
1 The above Un-audited Financial Results (Standalone) for the Quarter and Six Months Ended on September 30, 2025 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of

Regulation 33 of SEBI (LODR) Regulations 2015 and various Circulars issued under such Regulations from time to time are reviewed by the Audit Committee and approved by the Board of Directors today
i.e. November 13, 2025. These financial results are available at the Company’s and Stock Exchanges’ websites.

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendments) Rules, 2016.

3 4. The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii)
providing Logistics for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets
varied. The Company has its manufacturing units at Taloja, Belgaum, Vadodara, Hyderabad, Rangia (Assam), Pachpadra (Rajasthan) and at Cochin (through its wholly owned subsidiary – Bituminex Cochin
Private Limited). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Vadodara, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

4 The above Unaudited Financial Results (Consolidated) for the Quarter ended on September 30, 2025 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary
(WOS) Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.

5 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its
Overseas Wholly Owned Subsidiary Company - AICL Overseas FZ- LLC, RAKEZ, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and
is carrying its commercial operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. Agarwal
Translink Private Limited is another IndianWholly Own Subsidiary of the Company which is engaged in the business of transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers
and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, AICL Finance Private Limited, an NBFC (Non-Deposit) WOS of the Company, is yet to commence its business due to
some pending regulatory permissions / Licenses.

6 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods/ years in accordance with IND AS-33
7 The Company has not discontinued any of its operations during the period under review.
8 Previous periods’ figures have been regrouped/ rearranged wherever necessary to confirm to the current period’s classification.
9 The operations and profitability of the Company and its subsidiary companies are in line with the industry trend/norms. The management focuses on better operations so as to improve the financial

performance of the group in coming period.
For Agarwal Industrial Corporation Limited

sd/-
Lalit Agarwal

Place : Mumbai Whole Time Director
Date : November 13, 2025 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
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Af¹fÊ¸ff³f RYfB³fZÔdVf¹f»f ÀfdUÊÀfZþ d»fd¸fMXZOX
IYfg´fûÊSmXMX ´fWX¨ff³f Àfa£¹ff: L74899DL1994PLC059009

´fÔþeIÈY°f IYf¹ffÊ»f¹f: 102, ¦fÔ¦ff ¨f`Ô¶fÀfÊ, 6E/1, OX¶»¹fc.BÊ.E., IYSXû»f ¶ff¦f, ³fBÊ dQ»»fe-110005
IYfg´fûSXÊZMX IYf¹ffÊ»f¹f: 60, JMXfCX d¶fd»OXÔ¦f, ¦fifCXÔOX μ»fûSX, A»fIZYVf dQ³fZVf ¸fûQe ¸ff¦fÊ, 

Àff¸f³fZ ´fe.ªfZ. MXfg½fSX (¶feEÀfBÊ d¶fd»OaX¦f), RYûMXÊ, ¸fbÔ¶fBÊ - 400 001
QcSX·ff¿f ÀfÔ£¹ff: 022 - 6216 6999 | R`Y¢Àf : 22630434 | BÊ¸fZ»f: www.afsl.co.in | UZ¶fÀffBMX: https://www.afsl.co.in/index.html

30 dÀf°f¸¶fSX, 2025 IYû Àf¸ff~ d°f¸ffWXe °f±ff LX¸ffWXe IZY d»fE Àf¸fZdIY°f 
A»fZJf´fSXedÃf°f dUØfe¹f ´fdSX¯ff¸f IYf ÀffSXfÔVf

(»ffJ ÷Y´fE ¸fZÔ)

d½f½fSX¯f

IbY»f Af¹f

IYSX ´fc½fÊ A½fd²f WZX°fb d³f½f»f »ff·f/(WXfd³f) (A´f½ffdQ°f °f±ff/A±f½ff
AÀff²ffSX¯f ¸fQûÔ ÀfZ ´fc½fÊ)
IYSX ´fc½fÊ A½fd²f WZX°fb d³f½f»f »ff·f/(WXfd³f) (A´f½ffdQ°f °f±ff/A±f½ff
AÀff²ffSX¯f ¸fQûÔ IZY ´fV¨ff°f)
IYSX ´fV¨ff°f A½fd²f WZX°fb d³f½f»f »ff·f/(WXfd³f) (A´f½ffdQ°f °f±ff/A±f½ff
AÀff²ffSX¯f ¸fQûÔ IZY ´fV¨ff°f)
AUd²f WZX°fb IbY»f ½¹ff´fIY Af¹f [A½fd²f WZX°fb »ff·f/WXfd³f (IYSX
´fV¨ff°f) °f±ff A³¹f ½¹ff´fIY Af¹f (IYSX ´fV¨ff°f)]

Bd¢½fMXe VfZ¹fSX ´fcaªfe
AfSXdÃfd°f¹ffa (´fb³f¸fcÊ»¹ffaIY³f AfSXdÃfd°f IYû LXûOÞXIYSX ªf`Àff dIY d½fØfe¹f
´fdSX¯ff¸f ¸fZÔ ´fiQdVfÊ°f W`X)
Af¹f ´fid°f VfZ¹fSX (÷Y. 10/- ´fi°¹fZIY IZY) (Àf°f°f °f±ff AÀf°f°f
´fdSX¨ff»f³fûÔ WZX°fb)-
1. ¶fZdÀfIY:
2. OXfB»¹fcMZXOX:

´fdSX¨ff»f³fûÔ ÀfZ IbY»f Af¹f
IYSX ´fc½fÊ d³f½f»f »ff·f/(WXfd³f)

IYSX ´fV¨ff°f d³f½f»f »ff·f/(WXfd³f)

dMX´´f¯fe:
1.  ÀfÔ¦f°f d´fL»fe AUd²f IZY AfÔIYOÞXûÔ IYû, þWXfh AfUV¹fIY WXû, ´fb³fÀfÊ¸fcdWX°f/´fb³fUÊ¦feÊIÈY°f dIY¹ff ¦f¹ff WX`, °ffdIY CX³WXZÔ °fb»f³fe¹f ¶f³ff¹ff þf ÀfIZYÜ
2.  IÔY´f³fe IYf IZYU»f EIY WXe ½¹fUÀff¹f A±ffÊ°f dUØfe¹f ÀfZUfEh AüSX ÀfÔ¶fÔd²f°f ¦fd°fdUd²f¹ffh WX`, EIY JÔOX dþÀf¸fZÔ UWX IYf¸f IYSX°fe WX`Ü
3.  B³f ´fdSX¯ff¸fûÔ IYe ÀffÔdUd²fIY »fZJf ´fSXeÃfIYûÔ õfSXf Àfed¸f°f Àf¸feÃff IYe ¦fBÊ WX`Ü
4. 30 dÀf°f¸¶fSX, 2025 IYû Àf¸ff~ d°f¸ffWXe °f±ff LX¸ffWXe IZY CX´fSXûöY ´fdSX¯ff¸fûÔ IYe Àf¸feÃff 13 ³f½f¸¶fSX, 2025 IYû Af¹fûdþ°f »fZJf ´fSXeÃff

Àfd¸fd°f IYe ¶f`NXIY ¸fZÔ IYe ¦fBÊ WX` AüSX d³fQZVfIY ¸fÔOX»f õfSXf 13 ³f½f¸¶fSX, 2025 IYû Af¹fûdþ°f A´f³fe ¶f`NXIY ¸fZÔ A³fb¸fûdQ°f dIY¹ff ¦f¹ff WX`Ü
5. CX´fSXûöY d°f¸ffWXe dUØfe¹f ´fdSX¯ff¸f IÔY´f³fe IYe UZ¶fÀffBMX (http://afsl.co.in/investor-relation.html) ´fSX ·fe A´f»fûOX dIYE þf

SXWXZ WX`ÔÜ
Af¹fÊ¸ff³f RYfB³fZÔdVf¹f»f ÀfdUÊÀfZþ d»fd¸fMXZOX IZY d»fE

WXÀ°ff./-
ßfe´ff»f VffWX

dQ³ffÔIY: 13 ³f½f¸¶fSX, 2025 ´fc¯fÊIYfd»fIY d³fQZVfIY
À±ff³f: ¸fbÔ¶fBÊ OXeAfBÊE³f: 01628855

IiY.
Àfa.

Àf¸fZdIY°f ´fdSX¯ff¸f 
Àf¸ff´°f d°f¸ffWXe Àf¸ff´°f LX¸ffWXe

A»fZJf´fSXedÃf°f    A»fZJf´fSXedÃf°f   A»fZJf´fSXedÃf°f    A»fZJf´fSXedÃf°f

ÀMX`ÔOXA»fû³f dUØfe¹f ´fdSX¯ff¸fûÔ IZY ´fi¸fbJ AfaIYOÞZX
ÀfZ¶fe (E»fAûOXeAfSX) IZY dUd³f¹f¸f³f 47(1) (¶fe) IZY A³fbÀffSX, IÔY´f³fe IYe ÀMX`ÔOXA»fû³f dUØfe¹f þf³fIYfSXe:

xÉäCºÉÉä̈ É EèòÊ{É]õ±É ¨ÉÉEæò]ÂõºÉ Ê±ÉÊ¨É]äõb÷

ªÉ½ ºÉÉ´ÉÇVÉÊxÉEò PÉÉä¹ÉhÉÉ ¦ÉÉ®iÉÒªÉ |ÉÊiÉ¦ÉÚÊiÉ B´ÉÆ Ê´ÉÊxÉ¨ÉªÉ ¤ÉÉäbÇ (<ÊC´É]Ò ¶ÉäªÉ®úÉå Eäò +ºÉÚSÉÒªÉxÉ) Ê´ÉÊxÉªÉ¨É,
2021 (ÊVÉºÉä +ÉMÉä '+ºÉÚSÉÒªÉxÉ Ê´ÉÊxÉªÉ¨É' Eò½É VÉÉBMÉÉ) Eäò Ê´ÉÊxÉªÉ¨É 6(1)(ºÉÒ) Eäò +xÉÖ{ÉÉ±ÉxÉ ¨Éå EòÆ{ÉxÉÒ
Eäò ¶ÉäªÉ®vÉÉ®EòÉå Eäò Ê±ÉB 'Ên Eò±ÉEòkÉÉ º]ÉìEò BCºÉSÉåVÉ Ê±ÉÊ¨É]äb' ('ºÉÒBºÉ<Ç') ºÉä EòÆ{ÉxÉÒ Eäò <ÊC´É]Ò
¶ÉäªÉ®úÉå EòÒ º´ÉèÊSUEò +ºÉÚSÉÒªÉxÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå EòÒ VÉÉ ®½Ò ½è* ´ÉiÉÇ̈ ÉÉxÉ ¨ÉåEòÆ{ÉxÉÒ Eäò ¶ÉäªÉ® nÉäxÉÉå ¨ÉÉxªÉiÉÉ
|ÉÉ{iÉ º]ÉìEò BCºÉSÉåVÉÉå ªÉÉxÉÒ ¤ÉÒBºÉ<Ç Ê±ÉÊ¨É]äb +Éè® ºÉÒBºÉ<Ç ¨Éå ºÉÚSÉÒ¤Ér ½èÆ* ÊxÉnä¶ÉEò ¨ÉÆb±É xÉä
¨ÉÆMÉ±É´ÉÉ®, 4 xÉ´ÉÆ¤É®, 2025 EòÉä +ÉªÉÉäÊVÉiÉ +{ÉxÉÒ ¤Éè`Eò ¨Éå EòÆ{ÉxÉÒ uÉ®É ´É½xÉ EòÒ VÉÉxÉä ´ÉÉ±ÉÒ ÊxÉvÉÉÇÊ®úiÉ
±ÉÉMÉiÉ EòÉä Eò¨É Eò®xÉä Eäò Ê±ÉB ºÉÒBºÉ<Ç ºÉä EòÆ{ÉxÉÒ Eäò ¶ÉäªÉ®ÉäÆ Eäò +ºÉÚSÉÒªÉxÉ EòÉä ¨ÉÆVÉÚ®Ò nä nÒ ½è*
EòÆ{ÉxÉÒ Eäò ¶ÉäªÉ®ÉäÆ EòÒ ºÉÚSÉÒ¤ÉrùiÉÉ ¤ÉÒBºÉ<Ç Ê±ÉÊ¨É]äb, VÉÉä BEò ¨ÉÉxªÉiÉÉ |ÉÉ{iÉ º]ÉìEò BCºÉSÉåVÉ ½è +Éè®
<ºÉEòÉ ®É¹]Ǻ ªÉÉ{ÉÒ ]ÅäÊbÆMÉ ]Ê¨ÉÇxÉ±É ½è, ¨Éå ¤ÉxÉä ®½åþMÉä*
ªÉÊn ¶ÉäªÉ®vÉÉ®EòÉå EòÉä <ºÉ ºÉÚSÉxÉÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå EòÉä<Ç ÊVÉYÉÉºÉÉ +lÉ´ÉÉ +É{ÉÊkÉ ½è, iÉÉä ´Éä ncml@
nexomegroup.com +lÉ´ÉÉ cs.smifs@gmail.com {É® <Ç¨Éä±É Eò® ºÉEòiÉä ½éþ +lÉ´ÉÉ '´Éè¦É´É'
4B¡ò, 4, ±ÉÒ ®Éäb, EòÉä±ÉEòÉiÉÉ-700020 {É® Ê±ÉÊJÉiÉ ÊVÉYÉÉºÉÉ +lÉ´ÉÉ +É{ÉÊkÉ ¦ÉäVÉ ºÉEòiÉä ½èÆ*
<ºÉEäò +±ÉÉ´ÉÉ, EòÊlÉiÉ ºÉÚSÉxÉÉ EòÆ{ÉxÉÒ EòÒ ´Éä¤ÉºÉÉ<] www.nexomecap.com {É® ¦ÉÒ
={É±É¤vÉ ½ÉäMÉÒ*

¤ÉÉäbÇ÷ Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú
EÞòiÉä xÉäCºÉÉä¨É EèòÊ{É]õ±É ¨ÉÉEæò]ÂõºÉ Ê±ÉÊ¨É]äõb÷

({ÉÚ´ÉÇ ¨Éå BºÉB¨É+É<ÇB¡òBºÉ EèòÊ{É]õ±É ¨ÉÉEæò]ÂõºÉ Ê±ÉÊ¨É]äõb÷)
½þºiÉÉ/-

(ÊEò¶ÉÉä®ú ºÉÉ½þ)
|É¤ÉÆvÉ ÊxÉnäù¶ÉEò

b÷Ò+É<ÇBxÉ: 00170502
ºlÉÉxÉ: EòÉä±ÉEòÉiÉÉ
iÉÉ®úÒJÉ: 14.11.2025

({ÉÚ´ÉÇ ¨Éå BºÉB¨É+É<ÇB¡òBºÉ EèòÊ{É]õ±É ¨ÉÉEæò]ÂõºÉ Ê±ÉÊ¨É]äõb÷)
{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ: ‘´Éè¦É´É’ 4B¡ò, 4, ±ÉÒ ®úÉäb÷, EòÉä±ÉEòÉiÉÉ-700 020

CIN No. : L74300WB1983PLC036342

nÚù®ú¦ÉÉ¹É ºÉÆ.: 033-2290-7400/7401/7402
<Ç-¨Éä±É: ncml@nexomegroup.com, cs.smifs@gmail.com ´Éä¤ÉºÉÉ<]õ: www.nexomecap.com

xÉäCºÉÉä̈ É EèòÊ{É]õ±É ¨ÉÉEæò]ÂõºÉ Ê±ÉÊ¨É]äõb÷
Eäò ¶ÉäªÉ®úvÉÉ®úEòÉå Eäò Ê±ÉB ºÉÉ´ÉÇVÉÊxÉEò ºÉÚSÉxÉÉ
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Forex reserves decline
$2.7 b to $687 billion

Mumbai: The country’s foreign
exchange reserves dropped by
another $2.699 billion to
$687.034 billion during the
week ended November 7, the
RBI said on Friday. The forex
kitty has been on a declining
trend for the past few weeks,
and had decreased by $5.623
billion to $689.733 billion in the
previous reporting week. For
the week ended November 7,
foreign currency assets
decreased by $2.454 billion to
$562.137 billion, the data
released on Friday showed. PTI

In a huge succour for export-
ers, the Reserve Bank of In-
dia has announced a host of
trade relief measures to mit-
igate the impact of trade dis-
ruptions on exports due to
global headwinds. 

The measures include eas-
ing the burden of debt repay-
ments on specific impacted
sectors, enhancing the max-
imum credit period, and ex-
tending the time period for
realisation and repatriation
of full export value. 

The central bank, in its
Directions on Trade Related
Measures, said lenders’ will
provide borrowers, engaged
in exports relating to 20 spe-
cific impacted sectors,
moratorium on/ deferment

of payment on all term loans
and recovery of interest on
working capital loans, as ap-
plicable, falling due between
September 1 and December
31, 2025.

The aforementioned
move is with view to mitigat-
ing the burden of debt servi-
cing brought about by trade
disruptions caused by global
headwinds and to ensure the
continuity of viable
businesses.

RBI’s directions are ap-
plicable to commercial
banks, co-operative banks –
urban, State and district
central, non-banking finance
companies and All India Fin-
ancial Institutions.

IMPACTED SECTORS

The 20 impacted sectors hit
by US’ steep tari�s include
fisheries, organic chemicals,

leather, textiles, gems & jew-
ellery, electrical machinery
and equipment, vehicles and
furniture. 

The central bank has per-
mitted lenders to recalculate
‘drawing power’ in working
capital facilities either by re-
ducing the margins or basis
reassessment, during the
September 1, 2025, and

December 31, 2025 period.
The maximum credit

period for exporter-borrow-
ers has been enhanced from
270 days to 450 days for pre-
shipment and post-shipment
export credit disbursed till
March 31, 2026.

CREDIT FACILITIES

The RBI has allowed lenders

to liquidate packing credit
facilities availed by exporters
on or before August 31, 2025,
where dispatch of goods
could not take place, from
any legitimate alternate
sources, including domestic
sale proceeds of such goods
or substitution of contract
with proceeds of another ex-
port order.

The time period for real-
isation and repatriation of
full export value of goods/
software/services exported
from India has been exten-
ded from nine months to 15
months from the date of ex-
port from India.

Further, the time period
for shipment of goods has
been increased from one
year to three years from the
date of receipt of advance
payment or as per agree-
ment, whichever is later.

Easier debt payment norm, extended
credit lead RBI export relief package
NEW LIFELINE. Central bank also widens timelines for realisation and repatriation of full export value

Our Bureau

Mumbai

EXTENDED COVERAGE. RBI’s directions are applicable to
commercial banks, co-operative banks, NBFCs and All India
Financial Institutions REUTERS 

India is seeking Korea’s sup-
port to build oil tankers and
LNG carriers as it looks to
cut dependence on foreign
flagged vessels.

While Shipping Corpora-
tion of India and state oil
marketing companies have
teamed up to procure ves-
sels, the government has
reached out to Korean com-
panies for expertise and
investment.

ENERGY SECURITY

Union Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri met senior exec-
utives of leading Korean
shipyards including HD Hy-
undai Heavy Industries and
Hanwa Ocean over the past
two days.

“India’s rapidly growing
economy and our focus on
achieving energy security by

strengthening and expand-
ing the existing energy and
hydrocarbons infrastructure
o�ers plethora of invest-
ment opportunities particu-
larly in the shipping in-
dustry,” Puri said in a X post
on Friday. 

“India’s PSU companies
are willing to partner with
Korean companies for manu-
facturing LNG and crude oil
carrier ships,” he added.

Puri is accompanied by of-
ficials from his Ministry and
executives of PSU compan-

ies such as ONGC, Cochin
Shipyard among others.

JV LIKELY NEXT MONTH

A joint venture of Shipping
Corporation of India (SCI)
and state oil marketing com-
panies – Indian Oil, Bharat
Petroleum Corporation Ltd
and Hindustan Petroleum
Corporation Ltd – is expec-
ted to get firmed up next
month.

The JV company intends
to procure around 59 vessels
for transporting oil and
other petroleum products.
These would be operated by
SCI. 

SCI will be the lead share-
holder with 50 per cent
equity in the JV, its Chair-
man Captain B K Tyagi told
analysts in a post result call
earlier this week. Oil com-
panies will hold 40 per cent
stake and remainder 10 per
cent will come from govern-
ment’s planned maritime de-
velopment fund. 

Aneesh Ashok Phadnis 

Mumbai

Hardeep Singh Puri,
Petroleum Minister 

India seeks Korean investments,
knowhow to build oil tankers
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Companies: Pursuit of Profit

The MoU also includes the company’s plan
to build a greenfield integrated food park at
Kurnool over 170 acres of  land. As first repor-
ted in ET’s September 21 edition, this facility
will manufacture beverages, packaged drin-
king water, chocolates, snacks and atta. Naidu
had also confirmed this in an interview to ET
on Thursday. Andhra Pradesh is hosting the
CII Partnership Summit to attract more in-
vestments to the state. Naidu’s government
will sign more than 400 MoUs with top compa-
nies, including Brookfield (`̀1.08 lakh crore),
ReNew (`̀82,000 crore), SAEL Industries
(`̀22,000 crore) and Hero Future Energies
(`̀15,000 crore), over Friday and Saturday.

A key ally of  the National Democratic Allian-
ce (NDA), Naidu addressed scepticism over ag-
reements that don’t translate into projects on
the ground. “These MoUs are not on paper.
Each investment is genuine and will come into
the state within the next three and a half  to four
years,” Naidu said. “I am happy to share that
over the last 16 months, my cabinet has cleared
investments of  up to `̀9 lakh crore. Over the
next two days, we will be signing MoUs for anot-
her ̀̀ 9-10 lakh crore. These are all implementab-
le. We will be able to get ̀̀ 20 lakh crore of  invest-
ments grounded and generate20 lakh jobs.”

RIL to Set up 1-GW AI
Data Centre in Andhra

Nidhi Sharma

Visakhapatnam: Reliance Industries (RIL)
will establish a 1 GW artificial intelligence data
centre in Andhra Pradesh. This is the second
big-ticket investment commitment from a ma-
jor corporate player in the state, after Google
announced a 1 GW data centre cluster in Vizag
with a $15 billion investment over five years.

The fully modular data centre will host grap-
hic processing units, tensor processing units
and AI processors. It will be a twin to Reliance
Industries’ data centre at Jamnagar, Gujarat.

Last month, Andhra Pradesh signed a deal
with Google for a data centre cluster. In an in-
terview to ET, Andhra Pradesh IT and elec-
tronics minister Nara Lokesh had said the
state was aiming to set up data centres with 6
GW capacity. So far, Andhra Pradesh has fina-
lised deals for 1 GW with Google and 500 MW
with Sify. The deal with Reliance Industries
will take the state closer to the 6 GW target.

The company will develop a 6 GW solar po-
wer project to power the data centre. Reliance
Industries executive director PMS Prasad sig-
ned a memorandum of  understanding (MoU)
with Andhra Pradesh chief  minister N
Chandrababu Naidu for the mega projects on
Friday at the two-day CII Partnership sum-
mit. While no exact quantum of  investment
statistic was given, a 1 GW data centre requi-
res an investment of  $12 billion to $14 billion.

Co signs MoU with state govt,
which also includes plan to
build an integrated food park

The group noted that these initiatives align
with Adani’s pledge in February to invest
`̀50,000 crore in the northeast region’s deve-
lopment and growth.

THERMAL PROJECT

Adani Power said it will set up the ultra-
super critical power plant under the de-
sign, build, finance, own and operate

(DBFOO) model after
winning a tightly contes-
ted bidding process, offe-
ring the lowest tariff  of
`̀6.30 per kWh. The coal
linkage for the thermal
plant has been allocated
under the Shakti Policy
of  the Centre.

The project is expected
to generate direct and in-
direct employment for
around 20,000 to 25,000
people during the const-
ruction phase, and sus-
tain around 3,500 jobs
during the operations
phase. It will be commis-
sioned in a phased man-
ner from December 2030,
the company said.

APL has received the re-
quisite approvals from

the Assam Electricity Regulatory Commis-
sion and the power supply agreement (PSA)
with the Assam Power Distribution Compa-
ny (APDCL) is expected to be executed in
due course, it said.

Adani Group’s Energy Arms
to Invest `̀63,000 cr in Assam

Our Bureau 

Mumbai: Adani Group on Friday said its
energy arms Adani Power and Adani Gre-
en Energy will collectively invest `̀63,000
crore in Assam.

Adani Power (APL), country’s largest pri-
vate sector power generator, will invest
`̀48,000 crore to set up a
3,200 MW greenfield ultra
super critical thermal po-
wer plant in the state.

Adani Green Energy
(AGEL) will set up two
pumped storage plants
(PSP) for hydropower
with a combined capaci-
ty of  2,700 MW for
`̀15,000 crore.

“AGEL has received a let-
ter of  award (LoA) for 500
MW of  energy storage ca-
pacity, which will be cate-
red from the above PSPs,”
the company said in a
press statement.

“The Northeast is emer-
ging as a vital frontier in
India’s growth story,”
Adani Group chairman
Gautam Adani said. 

The two group firms’ projects in Assam col-
lectively represent not only the largest pri-
vate sector investment in the region but also
firm steps toward energy security, industri-
al development and job creation, he said.

ved the company for about fifte-
en years, from April 2007 to
March 2022, only as a non-ex-
ecutive director, and was never
involved in day-to-day manage-
ment of  the company”.

The ED earlier this week had
made the third arrest in its
ongoing probe into alleged
money laundering linked to a
multi-thousand crore loan
fraud case involving the Reli-
ance Anil Dhirubhai Ambani
(ADA) Group.

The federal agency arrested
Amar Nath Dutta, who it said
played an “active role” in the
submission of  forged bank gu-
arantees (BGs) of  over ̀̀ 68 cro-
re to help a Reliance Power
subsidiary to participate in a
Solar Energy Corporation of
India tender.

Dutta, a resident of  Kolkata,
claims to provide consultancy
services in trade financing.

The ED had made its first ar-
rest in the case on August 1.
Partha Sarathi Biswal, mana-
ging director of  Odisha-based
Biswal Tradelink, was arres-
ted for allegedly arranging the
fake bank guarantee and rela-
ted documents. According to
the ED, his company received
`̀5.40 crore from Reliance Po-
wer for this service.

Last month, the ED arrested
Ashok Pal, chief  financial offi-
cer of  Reliance Power and a clo-
se aide of  industrialist Anil

Ambani, in connection with
the same case.

In a statement released on Fri-
day, the agency said its investi-
gation is continuing into vario-
us aspects including identifica-
tion of  beneficiaries of  proce-
eds of  crime, tracing of  end-use
of  funds, assets acquired from
the proceeds of  crime and ex-
amination of  the larger conspi-
racy and roles of  additional
persons and entities.

After Pal’s arrest last month,
Reliance Power had issued a
statement saying that he had
demitted the office of  executive
director and CFO with immedi-
ate effect “pending the ongoing
matter and in order to assist the
investigation”.

The statement said that the
probe was initiated after the
company lodged a complaint
with the Economic Offences
Wing (EOW) of  the Delhi Police
in October 2024. A “third party”
arranged the bank guarantee
from a foreign bank and Relian-
ce Power and its subsidiaries
acted in a bona fide manner, it
said, claiming that the compa-
ny is “a victim of  fraud, forgery
and cheating conspiracy”.

According to the statement,
Anil Ambani has not been on
Reliance Power’s board for the
past more than three and a
half  years and “is not concer-
ned with this matter in any
manner”.

ED Rejects Anil Ambani’s
Plea for Virtual Appearance

Raghav Ohri

New Delhi: Rejecting industri-
alist Anil Ambani’s request for
virtual appearance in an ongo-
ing FEMA investigation, the
Enforcement Directorate (ED)
issued fresh summons to Am-
bani asking him to appear befo-
re the agency on Monday.

Earlier in the day, Ambani’s
spokesperson issued a state-
ment saying that Ambani has
requested the federal agency to
allow him to appear via “virtu-
al means”. The agency had cal-
led Ambani for questioning on
Friday. Ambani did not appear.

The statement released by
Ambani’s spokesperson said
that the industrialist has writ-
ten to ED assuring “full coope-
ration” in the ongoing Foreign
Exchange Management (FE-
MA) investigation”.

The instant FEMA probe re-
volves around the Jaipur-Re-
engus Highway Project, whe-
re authorities suspect approx-
imately `̀100 crore was trans-
ferred overseas through
illegal channels.

The press statement released
by Ambani’s spokesperson said
that the instant FEMA case ori-
ginated in 2010, approximately
15 years ago. It added “this was a
purely domestic contract with
no foreign exchange compo-
nent involved whatsoever”.

The statement further said
that the “JR Toll Road has be-
en fully completed and, from
2021 onwards has been with
the National Highways Autho-
rity of  India (NHAI) for over
four years”.

It added that “Anil D. Ambani
is not a member of  the Board of
Reliance Infrastructure. He ser-

Anil Ambani assures full 
cooperation, cites health 
and scheduling reasons 
for virtual request

FEMA investigation
linked to Jaipur–Reengus 
Highway Project; 
suspected ̀ 100 cr
transferred overseas
via illegal channels

AMBANI’S SPOKESPERSON:
Project dates back to 2010, was a 
domestic contract with no foreign 
exchange component

Claims 
Ambani was 
non-executive 
director at 
Reliance Infra; 
not involved 
in daily 
operations

Issues fresh summons
asking him to appear
before agency on Mon

SC Upholds HC Order, Revives Crocs’ Suit Against Footwear Cos 
Indu Bhan 

New Delhi:The Supreme Court on Fri-
day upheld a July order of  the Delhi
High Court that revived a passing-off
suit filed by American footwear brand
Crocs Inc against Bata India and five
other domestic companies for alleged-
ly manufacturing and selling footwear
matching the shape and design of  its
products.

Bata India, Liberty Shoes, Aqualite

Industries, Bioworld Merchandising
India, Relaxo Footwears and Action
Shoes & Action Footwears had approa-
ched the top court after the HC ordered

the trail court to consider the
passing-off  suit—a legal op-
tion for businesses seeking
to protect the goodwill and

reputation of  their unregistered
brand identity.

A bench comprising Justices Sanjay
Kumar and Alok Aradhe refused to in-
terfere with the high court division

bench's order that a passing off  action
was maintainable with respect to a tra-
de dress which is registered as a design
under the Designs Act.

“The Delhi High Court has merely
restored the suits for consideration by
the trial court. We, however, make it
clear that the trial court of  the single
judge shall consider the matters unin-
fluenced by any observations made by
the division bench or by the dismissal
of  these SLPs (special leave peti-
tions),” the bench said.

Korean Sports
Shoe maker
Hwaseung
Switches to AP 

Nidhi Sharma

Visakhapatnam: South Kore-
an global conglomerate Hwa-
seung will make its India entry
with an investment of  $150 mil-
lion in non-leather sports shoe
manufacturing in Andhra
Pradesh.

Hwaseung, a key supplier to
global brands such as Adidas,
had in August signed a memo-
randum of  understanding
(MoU) with the Tamil Nadu go-
vernment for a plant. 

It has now decided to shift ba-
se to Kuppam, the assembly
constituency of  Andhra Pra-
desh chief  minister N Chand-
rababu Naidu.

“Our investment is mostly
about employment,” Bob Shor-
rock, CEO of  Hwaseung’s foot-
wear division, told ET. “When
we have fully completed our
three phases, we will have abo-
ut 20,000 employees.”

He said the plant will manu-
facture about 20 million pairs
of  sports shoes per year. “This
will be primarily for export,
but in future we will manufac-
ture for domestic use as well.”

Hwaseung has been allotted
100 acres of  land in two villages
in Kuppam. A government or-
der to this effect has been issued.

This will be the company’s
first investment
in India. It cur-
rently operates
facilities in So-
uth Korea, Tai-
wan, Vietnam,
Indonesia, and
China.

Shorrock said
the company
was evaluating
different count-
ries to set up faci-
lities. “We are a
labour intensive
industry. Even

with automation we are labour
intensive,” he said. “When we
looked at alternative countries
for investment, we evaluated
lots of  different countries. In-
dia offers the most promise.
This is because it has a big yo-
ung population and a good edu-
cation system. We will be able
to recruit a lot of  skilled man-
power. Trained engineers are
important for our business.”

The company approached In-
vest India to understand its re-
quirements. The agency sug-
gested Tamil Nadu and Andhra
Pradesh, Shorrock said.

Hwaseung first signed an
MoU with Tamil Nadu, only to
switch to Andhra Pradesh
this month. “We worked close-
ly with Guidance in Tamil Na-
du and Economic Develop-
ment Board (EDB) in Andhra
Pradesh and after our long re-
view, we felt Andhra Pradesh
is the right place to come,”
Shorrock said.

He said both the states “are ve-
ry very good,” offering good
land packages and good wor-
king population.

The overall investment, as per
Shorrock, will be $120-150 mil-
lion when completed.

The plant will
manufacture
about 20 m
pairs per year,
primarily for
exports, to
also plan for
domestic uses
as well: CEO

AFTER GOOGLE’S $15 BILLION INVESTMENT PLAN

NEW PROJECTS

The Northeast is emerg-
ing as a vital frontier in
India’s growth story,
project to be the largest 
private sector invest-
ment in the region 
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