HIRA-

GODAWARI POWER & ISPAT

REF: GPIL/BSE/2017/3224 Date: 22.07.2017
To,

The Corporate Relation Department,
BSE Limited, Mumbai,

1¥ Floor, Rotunda Building,

Dalal Street, MUMBAI - 400 001
Dear Sirs,

Sub : Submission of Audited Standalone & Consolidated Financial Results for the quarter and
year ended 31.03.2017 in revised format as per Schedule I1I of Companies Act, 2013.
Ref 1 : BSE e-mail dated 10.07.2017

Ref 2 : NSE Symbol: GPIL BSE Security Code: 532734

This is with reference to your email dated 10.07.2017, we are enclosing herewith Revised Audited
Standalone and Consolidated Financial Results of the Company along with the Audit Reports of the
Statutory Auditors on the Standalone and Consolidated Financial the Company for the quarter and year

ended on 31% March, 2017, as per as per Schedule IIT of Companies Act, 2013 as Annexure —A.

We hereby declare that the Stautory Auditors of the Company have expressed their Unmodified
Opinions in respect of Audited Standalone and Consolidated Financial Statement for the year ended on
31% March, 2017. The copy of disclosure which was submitted earlier is once again attached as

Annexure —B.

Kindly disseminate the information on the official website of the exchange for the information of all

members of the Exchange and Investors.

Thanking you,

Yours faithfully, ‘
For GODAWARI POWER AND ISPAT LIMITED

e R Q/\e
Y.C.RAO

COMPANY SECRETARY
Encl: As Above

CC: The National Stock Exchange Limited,
Exchange Plaza, Bandra Kurla Complex, Bandra (E),
MUMBALI - 400051

—— T ————

e Godawari Power & Ispat Limited T —
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HIRA-

GODAWARI POWER & ISPAT

Part| . (Rs. In Crores)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH'2017
» STAND ALONE CONSOLIDATED
3 months ended Year ended Year ended
sr. No. Particulars .
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audited Unaudited Audited Audited Audited Audited Audite&
1 |lncome
Revenue from operations 511.96 388.65 352.21 1,735.66 1,725.55 1,994.08 2,203.70
Other Income 2.54 5.75 2.84 13.74 12.27 15.40 18.90
Total income 514.50 394.39 355.05 1,749.40 1,737.82 2,009.48 2,222.60
2 |Expenses
(a) Cost of Materials Consumed 297.19 209.21 183.86 1,061.89 1,036.09 1,117.17 1,272.06
(b) Purchase of stock-in-trade 0.00 0.26 35.12 6.18 60.17 6.18 60.17
g;)dcsrzsglgﬁ:_i?aigzemories of finished goods, work-in-progress (8.45) 29.14 14.99 8.88 3.13 7.20 32.02
(d) Excise Duty 57.57 40.46 38.05 189.64 186.66 189.67 223.97
(e) Employees benefit expenses 16.99 17.75 18.08 66.87 68.24 77.13 92.55
(f) Finance Costs 46.41 41.44 41.94 176.70 163.18 259.15 252.00
(g) Depreciation and amortisation expenses 19.42 19.71 18.67 78.18 73.07 120.09 126.49
(h) Other expenses 73.93 50.59 42.06 239.05 221.88 306.07 305.80
Total Expenses 503.07 408.56 392.76 1,827.40 1,812.41 2,082.66 2,365.06
3 !’rofitl(Loss) frc;l:lzo)rdinary activities before exceptional 11.43 (14.17) (37.71) (78.01) (74.60) (73.47) (142.47)
4 |Exceptional itmes - = - - - - -
§ |Profit/(Loss) from ordinary activities before tax ( 3-4 ) 11.43 (14.17) (37.71) (78.01) (74.60) (73.17) (142.47)
6 |Tax expense -
Current tax : = 5 . 1.09 2.08 1.89
Deferred tax 0.37 (0.59) (16.26) (0.57) (27.46) (1.36) (49.01)
7 |Net Profit/(Loss)from odinary activities after tax ( 5-6 ) 11.06 (13.58) (21.45) (77.44) (48.23) (73.89) (95.35)
8 |Share of Profit/ (Loss) of Associates and joint ventures 0.27 (4.51)
9 [Other comprehensive income/(expenses) for the year, net of tax 0.06 (0.02) 1.13 (0.17) (0.29) (0.10) 0.31
10 |Total Comprehensive income/(Loss), Net of Tax (7+8+9) 11.12 (13.60) (50.32) (77.60) (48.52) (73.72) (99.55)
11 |Net Profit/(Loss) attributable to
a) Owner of the Company 11.06 (13.58) (21.45) (77.44) (48.23) (74.51) (88.68)
b) Non Controlling Interest - - - - - 0.88 (11.18)
16 |Other comprehensive incomel(expen#es) attributable to
a) Owner of the Company 0.06 (0.02) 1.13 (0.17) (0.29) (0.12) 0.23
b) Non Controlling Interest - - - : - - 0.02 0.09
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HIRA-

GODAWARI POWER & ISPAT

17 |Total Comprehensive income/(Loss) attributable to

a) Owner of the Cdmpany 11.12 (13.60) (20.32)' (77.60) (48.52) (74.62) (88.45)
b) Non Controlling Interest - - - - . | 0.90 (11.09)
18 ::é‘:")up equity share capital (Face Value of Rs.10/- 34.11 31.63 3163 34.11 31.63 34.11 3163
19 [Reserves excluding Revaluation'Reserve 650.55 699.43 662.82 763.28

20 [i) Earnings Per Share (before extraordihary items) of
Rs.10/- each (not annualised)

(a) Basic ) 3.49 (4.29) (6.78) (24.42) (15.25) (22.51) (27.96)
(b) Diluted 3.49 (4.29) (6.78) (24.42) (15.25) (22.51) (28.04)

ii) Earnings Per Share (after extraordinary items) of
Rs.10/- each (not annualised)

(a) Basic _ 3.49 (4.29) (6.78) (24.42) (15.25) (22.51) (28.04)
(b) Diluted 3.49 (4.29) (6.78) (24.42) (15.25) (22.51) (28.04)
21 |Debt Equity Ratio ‘ 2.01 1.44 .12 £ 215
22 |Debt Service Coverage Ratio (DSCR) 7 0.83 0.33 0.98 0.38
23 |Interest Service Coverage Ratio (ISCR) 1.00 v0.99 1.18 0.94

(Rs. In Crores)

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2017

STAND ALONE
sr. No. Particulars 3 months ended Year ended Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2018
Audited Unaudited Audited Audited Audited Audited Audited
1 |Segment Revenue
a.Steel 445.78 348.06 312.45 1,635.14 1,630.13 1,682.18 1,837.05
b.Power 66.99 42.02 52.18 213.57 211.37 324.92 420.41
Total 512.77 390.08 364.63 1,748.71 1,741.50 2,007.10 2,257.46
Less:Inter Segment Revenue ; 58.38 41.91 50.47 202.69 202.62 202.69 277.73
Net Sales/Income from Operations 454.39 348.18 314.16 1,546.02 1,538.89 1,804.41 1,979.73
2 |Segment Results
Profit/(Loss) before tax and interest from each segment
a.Steel 40.35 1.18 (15.30) 14.16 8.67 30.98 (64.53)
b.Power 29.35 27.93 32.51 111.30 115.57 183.05 209.68
Total 69.71 29.11 17.21 125.46 124.24 214.03 145.15
Less: Interest & Finance Charges 46.41 41.44 41.94 176.70 163.18 259.15 252.00
Less:Un-Allocable Expenses Net of un-allocable income 11.87 1.84 12.99 26.76 35.66 28.05 35.62
Profit Before Tax 11.43 (14.17) (37.71) (78.01) (74.60) (73.17) (142.47)
3 [Segment Assets -
a.Steel 2,026.10 1,977.37 2171.92 2,026.10 2,1711.12 2,236.78 2,054.97
b.Power 403.15 413.62 412.34 403.15 412.34 992.75 1,286.97
Total 2,429.25 2,390.99 2,583.46 2,429.25 2,583.46 3,229.53 3,341.94
Un-allocable Assets 23.70 16.69 26.14 23.70 26.14 23.70 73.01
Total Assets 2,452.95 2,407.68 2,609.60 2,452.95 2,609.60 3,253.23 3,414.95
4 |Segment Liabilities
a.Steel 1,497.60 1,5632.17 1,599.07 1,497.60 1,599.07 1,666.00 1,649.63
b.Power 166.92 138.80 177.99 166.92 177.99 653.68 767.46
Total 1,664.52 1,670.97 1,777.06 1,664.52 1,777.06 2,319.68 2,417.09
Un-allocable Liabilities 83.29 87.59 75.59 83.29 75.59 83.29 99.59
Total Liabilities 1,747.80 1,758.56 1,852.65 1,747.80 1,852.65 2,402.97 2,516.68

NOTES :
1 The above results were reviewed by the Audit Committee in its meeting held on 29th May 2017 and approved by Board of Directors in its meeting held on 30th May 2017

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognized accounting practices and policies to the extent applicable. Consequently, results for the quarter/year ended 31st March, 2016 have been
restated to comply with Ind AS to make them comparable.
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Place: Raipur

-HIRA-

GODAWARI POWER & ISPAT

The reconciliation of Total Equity as previously reported (referred to as 'Previous GAAP') and as per Ind-AS is as per the table below:-

(Rs. In Crores)
Particulars Standalone | Consolidated

Year Ended Year Ended

31.03.2016 | 31.03.2016
Total Equity (Shareholder's Funds) as per previous GAAP 756.87| 928.46
Effect of capitalisation of spares and other costs as Property, Plant and Equipment (PPE) and related accumulated depreciation (0.01) (0.38)
Fair Value impact of Financial Instruments | 3.03 0.70
Effects of fair valuation of derivative contracts f (1.84) (1.84)
Remeasurement of defined benefit plans recognised in other comprehensive income 0.38 0.28
Impact arising on fair value measurement of Financial Assets/Liabilities (2.34) (2.02)
Adjustment for investment of company's shares held in trust (0.23) (0.23)
Effects of Deferred Tax ) (24.82) (37.83)
Adjustment in consolidated figures due to Ind AS implementation in group companies - 11.12
Total Equity as per IND AS 731.05 898.26

The reconciliation of Net Profit as previously reported (referred to as 'Previous GAAP') and the total comprehensive income as per Ind-AS is as per the table below:-

(Rs. In Crores
Standalone Consolidated
Particulars Quarter
Ended Year Ended Year Ended
31.03.2016 31.03.2016 31.03.2016
Profit after tax (PAT) as per previous IGAAP (39.36) (63.39) (96.88)
Effect of capitalisation of spares and other costs as Property, Plant and Equipment (PPE) and related depreciation 0.13 (0.01) (0.27)
R ement of defined benefit plans recognised in other comprehensive income 0.17 0.21 (0.50)
Effects of fair valuation of derivative contracts ¢ (1.56) (0.67) (0.67)!
Remeasurement of fair value measurement of Financial Assets/Liabilities 10.09 10.09 10.10
Adjustment in consolidated figures due to Ind AS implementation in group companies - - (3.58)
Effects of Deferred Tax 9.06 5.54 3.13
Profit after tax (PAT) as per Ind- AS (21.47) (48.23) (88.67)
Other Comprehensive Income
Remeasurement of defined benefit plans recognised in other comprehensive income (Net of taxes) (0.05) (0.29) 0.31
Change in Fair Value of Investments (Net of taxes) 1.20
Total Comprehensive Income as reported under Ind-AS (20.32) (48.52) (88.36)

The Cumulative amount of excess Royalty of Rs. 34.79 Cr upto 31.03.17 (Rs. 41.03 Cr upto 31.12.16), due to difference in applicable rates of royalty as per claim by mining
department and royalty payable as per the direction of Honorable High Court of Chhattisgarh on petition filed by the Company for re-assessment of royalty, is shown as
advance royalty and carried to Balance Sheet pending re-assessment by mining department.

The company is entitied to Renewable Energy Certificates (REC) against captive generation & consumption of Bio-Mass Power. The floor price for trading of REC's on Indian
Energy Exhange (IEX) was earlier determined by Central Electricity Regulatory Commission (CERC) @Rs. 1.50 per unit, However, CERC has revised the floor price of REC
@Rs.1.00/- per unit w.e.f. 01st April, 2017, which has been subesequently challenged in a petition in the Supreme Court. The Hon'able Supremer Court has granted stay on
trading of RECs pending disposal of the petition. Accordingly, the company has valued the inventory of RECs @ Rs.1.50/- per unit. However, if the same would have been
valued at Rs.1.00/- per unit, it would have increased the losses of the company by Rs.19.07 Cr only for the year ended 31st March, 2017.

Pursuant to regulation 32 (1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, there is no deviation in use of the proceeds aggregating to Rs.
31.00 Crores, received from the issue and allotment of 24,80,000 equity shares of Rs. 10/- each at a premium of Rs.115/- per shares to the persons acting in concert with
promoters on preferential basis on 21.03.2017, in pursuance of the approval of the shareholder at their Extra-Ordinary General Meeting held on 6th March, 2017 from the
objects of the issue stated in the explanatory statement to the Notice of Extra Ordinary General Meeting dated 7th February, 2017. The amount of Rs.31.00 Crores has been
fully utilized for the purpose of long-term working capital requirements of the company on or before 31.03.2017.

The debt facilties of the company and the subsidiary companies has been restructured by the banks as per the extended RBI guidelines. Accordingly the debts appearing in
the books of accounts are re-structured debts and effect of restructuring has been accounted for in the books of account.

The figures for the quarter ended 31.03.17 & 31.03.16 are the balancing figures between audited figures in respect of full financial year and the published year to date figures
up to third quarter of the financial year 2016-17

Ratios have been computed as follows:

a) Debt Equity Ratio : Term Loans and Debenture/Shareholders Fund

b) DSCR = Earning befor interest and depreciation but after tax / (interest on term loans & debentures + principal repayment of term loans and debentures).
c) ISCR = Eaming before interest, depreciation & tax / interest expenses.

The previous year/period have been regrouped/rearranged wherever found necessary.

Only subsidiary company accounts have been consolidated.

The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Dirgcto

/

Date: 30.05.2017 Managing Direc
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-HIRA-

GODAWARI POWER & ISPAT

Rs. Cr,
AUDITED STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH'2017 ( )
sr. ] ) STAND ALONE CONSOLIDATED
No. Particulars 31.03.2017 31.93.201/6 31.03.2017 31.03.2016
: Audited Audited Audited Audited
A [ASSETS
1 |Non -current assets
(a) Property, Plant and Equipment 1,334.40 1,275.70 2,222.07 2,194.90
(b) Capital work-in-progress 58.92 156.80 135.49 229.77
(c) Other intangible assets 100.76 86.75 103.76 90.25
(d) Other intangible assets under development - 8.15 0.92 9.15
(e) Financial assets
(i) Investments 279.76 276.46 108.36 113.67
(i) Loans 4.90 3.44 - -
(f) Defered tax assets (net) 1.90 1.26 15.07 13.64
(g) Other non current assets - - 4.75 5.50
Sub Total - Non Current Assets 1,780.64 1,808.57 2,590.43 2,656.87

2 |Current-assets
(a) Inventories 270.23 385.62 304.36 413.49
(b) Financial assets

(i) Investments - = - i

(i) Trade Recievables 73.69 86.24 113.56 98.24
(iii) Bank, Cash and cash equivalents 21.16 25.93 51.13 98.06
(iv) Bank balances other than (iii) above 16.65 46.17 - -
(iii) Loans 62.61 56.78 - -
(c) Other current assets 161.68 128.99 191.76 143.54
(d) Current tax assets (net) 1.99 3.1 1.99 4.75
Sub Total - Current Assets 608.03 732.84 662.80 758.08
Total Assets 2,388.66 2,541.41 3,253.23 3,414.95
B |EQUITY AND LIABLITIES
1 |EQUITY
(a) Equity share capital 34.11 31.63 34.11 31.63
(b) Other equity 650.55 699.43 662.82 763.28
(c) Non Controlling/Minority Interest - - 153.32 103.36
Sub Total - Equity 684.66 731.06 850.26 898.26
LIABLITIES '

2 [Non-current liablitites
(a) Financial Liablities

(i) Borrowings 1,360.61 838.74 1,979.86 1,366.01

(b) Provisions 9.46 5.67 10.09 6.18
(d) Other non-current liablities 1.83 2.37 - -

Sub Total - Non Current Liabilities 1,371.91 846.78 1,989.95 1,372.19

3 |Current liablities
(a) Financial Liablites

(i) Borrowings 171.31 276.99 195.50 340.76

(i) Trade Payables 101.38 431.46 137.58 443.92

(iii) Other financial liablities 59.41 254.89 50.36 315:12

(b) Other current liablities - - 28.02 43.93

(c) Provisions - 0.23 0.11 0.77
(d) Current tax liabilities (net) - - 1.45 -

Sub Total - Non Current Liabilities 332.09 963.57 413.02 1,144.49

Total Equity and Liablities 2,388.66 2,541.41 3,253.23 3,414.95

For and on behalf of Board of Directorg/\/

Place: Raipur B. L. Agrawa
Date: 30.05.2017 Managing Directo
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AT xURE - B

-HIRA-

GODAWARI POWER & ISPAT
1. The Listing Department, 2. The Corporate Relation Department,
The National Stock Exchange Limited, The Stock Exchange, Mumbai,
Exchange Plaza, Bandra Kurla Complex, I# Fldor, Rotunda Building,
Bandra (E), MUMBAI - 400051 Dalal Street, MUMBAI — 400 001
NSE Symbol: GPIL BSE Security Code: 532734

Dear Sirs,

Sub: Declaration pursuant to Regulation 33 (1) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015
Ref: NSE Symbol: GPIL & BSE Scrip Code- 532734

I, Bjarnag Lal Agrawal, Managing Director of Godawari Power & Ispat Limited, hereby
declare that the Stautory Auditors of the Company M/s O.P. Singhania & Co. (Firm
Regitration No. 002172C) have expressed their Unmodified Opinions in respect of Audited

Standalone and Consolidated Financial Statement for the financial year ended on 31.03.2017.

Kindly disseminate the information on the official website of the Exchange for the
information of all members of the Exchange and Investors.
Thanking you,

Yours faithfully,
For GODAWARI POWER AND ISPAT LIMITED

J

BAJRANG LAL AG&)
MANAGING DIRECTOR
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