-HIRA-

GODAWARI POWER & ISPAT

REF: GPIL/NSE & BSE /2014/2233 Date: 07.01.2014

1. The Listing Department, 2. The Corporate Relation Department,
The National Stock Exchange Limited, The Stock Exchange, Mumbai,
Exchange Plaza. Bandra Kurla Complex, I* Floor, Rotunda Building,
Bandra (E), MUMBAT — 400051 Dalal Street, MUMBA] — 400001
Fax : 022 — 26598237/38, 26598347/48 Fax: 022 - 22722061/41/39/37
E-mail: cmlist(@nse.co.in E-mail: com.relations@bseindia.com

Dear Sirs,

Subject: Notice of Non-Exercise of Rights of Conversion of Warrants

Our Company has allotted 50,00,000 convertible warrants at a price of Rs.130)/- per warrant on
preferential basis on 7t July, 2012 to Mys. Hira Infra-Tek Limited (HITL), pursuant to the
approval accorded by the shareholders of the Company at the Extra Ordinary General Meeting

HITL had exercised its right to convert and paid the balance 75% payment for conversion of
10.00,000 warrants into 10,00,000 equity shares and the committee of Board of Directors of the
Company had allotted 10,00,000 equity shares of Rs.10/- each fully pajd up at a premium of

Rs.120 /- per share in its meeting held on 21 March, 2013,

As per the provisions of Securities and Exchange Board of India (Disclosure and Investor
Protection) Guidelines 2000, the warrants holder can exercise its right of conversiopn within 18
months from the date of allotment of warrants ie. by 6" January, 2014 by making the balance
payment.

This is for your kind information and record please.

Thanking you,

Yours faithfully,
For GODAWARI POWER AND ISPAT LIMITED
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