
 

 

 

 

                                                                                                             

Date: November 03, 2026 

To,  

The Listing Department,  

National Stock Exchange of India Limited,  

Exchange Plaza, Bandra Kurla Complex,  

Bandra (E), Mumbai-400051, Maharashtra  

 

Symbol: GPECO  

 

Sub: Outcome of Board Meeting of GP Eco Solutions India Limited (“The Company”) 

held Today, November 03, 2026 

 

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 

 

With reference to the captioned subject and in terms of the provisions of Regulation 30 read 

with other applicable regulations of SEBI LODR Regulations, we wish to inform you that the 

Board of the Directors of the Company at their meeting held today i.e., Tuesday, November 

03, 2026 has considered and approved the following matters: 

 

1. Approval of Un-Audited Standalone & Consolidated Financial Results: 

Approved the Un-audited Standalone & Consolidated Financial Results of the 

Company for the half-year ended September 30, 2026 (after being reviewed and 

recommended by the Audit committee) unanimously. 

 

2. To take note of CFO Certification on the Un-Audited (Standalone & Consolidated) 

Financial Results for the Half-Financial Year ended on September 30, 2026: 

We have received the Certification as per Regulation 33 of SEBI (LODR) Regulation, 

2015 from our CFO, Mr. Vikash Kumar Misra certifying that the financial results do 

not contain any false or misleading statement or figures and do not omit any material 

fact which may make the statements or figures contained therein misleading. 

 

3. To take note on the disclosure for utilization of issue proceeds: 

We have received the certificate indicating the utilisation of the issue proceeds certified 

by the Statutory Auditor of the company raised through the preferential issue, for the 

half year ended September 30, 2026. 

 

4. To note the non-applicability of the statement of deviation / variation in utilisation 

of preferential issue proceeds for the half year ended September 30, 2026: 

The Board noted that the proceeds raised through the preferential issue have been 

utilised in accordance with the stated objects, and accordingly, there is no deviation or 

variation in the utilisation of the proceeds for the half year ended September 30, 2026. 

 

 

 



 

 

 

 

 

5. To consider and approve the amended policies of the company: 

Approved the amendments to the existing policies of the Company, namely the POSH 

Policy, Whistle Blower Policy, Material Events Policy, Archival Policy, Director Code 

of Conduct and Code of Conduct for Insider Trading, to align them with the applicable 

provisions of the Companies Act, 2013, SEBI Regulations and prevailing corporate 

governance practices. 

 
Detailed information as required under Regulation 30 of the SEBI (LODR) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

l/P/CIR/2023/123 dated 13 July 2023 is enclosed in Annexures.  

 

The meeting commenced at 12:00 P.M. and concluded at 02:10 p.m. 

This is for your information and records. 

 

The aforesaid intimation is also being hosted on the website of the Company i.e. 

www.gpecosolutions.com. We request you to take the above information on record and 

the same be treated as compliance under the applicable provisions of the SEBI LODR 

Regulations. 

 

Thanking You, 

Yours Faithfully, 

For GP Eco Solutions India Limited 

 

 

 

 

Tanushree 

Company Secretary & Compliance Officer 

Membership No.: A28056 
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(All amount in INR Lakhs, unless otherwise stated)

Note 
No.

As at 30th September, 
2026

As at 30th September, 
2025

As at 31st 
March, 2026

As at 31st March, 
2025

2 3 4 5 6
Unaudited

(CY H1) 
Unaudited

(PY H1) 
Audited Audited

I. Equity & Liabilities
1) Shareholder's Funds

a) Share Capital 3 1245.04 1183.08 1183.08 1171.08
b) Reserves & Surplus 4 11743.70 5675.14 8013.40 4668.92
c) Money Received against share warrents 2590.77 104.40 104.40 -                         

2) Share Application Money Pending Allotment -                    -                         

3) Non Current Liabilities
a) Long term Borrowings 5 2619.70 195.99 1683.41 229.16
b)Long term provisions 6 29.91 11.08 23.19 11.08
c) Deferred Tax Liabilities(Net) 7 21.97 4.38 -                    4.38

4) Current Liabilities
a) Short Term Borrowings 8 9491.15 3206.24 4071.35 3009.21
b) Trade Payables 9

2414.64 160.98 3639.58 4674.79

532.28 4887.06 8854.52 265.95
c) Other Current Liabilities 10 663.90 1306.60 3927.56 875.37
d) Short Term Provisions 11 661.66 271.15 719.21 341.70

Total 32014.73 17006.10 32219.69 15251.65
II. Assets
A) Non-Current Assets
1) (a) Property, Plant & Equipment

(i) Tangible assets 12 4192.28 2901.22 4255.25 2032.03
(ii) Intangible assets 12 2.26
(iii) Capital work-in-progress 13 -                                 
(iv) Intangible assets under development

b) Deferred Tax Assets (Net) 14 -                                 17.84
c) Other Non Current Investment 15 2467.71 1762.73 2467.71 1389.28
d) Other Non Current Assets 16 2743.66 1679.78 1774.90 1513.53

2) Current Assets
a) Inventories 17 6146.96 1263.76 3426.74 1200.92
b) Trade Receivables 18 11986.71 6648.07 17865.70 6785.55
c) Cash & Bank Balances 19 177.66 631.03 193.07 937.62

 d) Short Term loans and advances 20 1483.02 145.83 1026.45 -                         
e) Other Current Assets 21 2814.47 1973.68 1192.04 1392.73

 Total 32014.73 17006.10 32219.69 15251.65

Refer Notes:-1 attached herewith for Summary of significant accounting policies
The accompaning notes 1-29 are integral part of the financial statement

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd.

Deepak Pandey Pavitra Khandelvwal
(Managing Director) (Director)
DIN - 03141304 DIN - 08764693

Tanushree Vikash Kumar Misra 
Place : Noida (Company Secretary) (CFO)
Date : 03/11/2026 PAN-AJOPT1442J PAN-AOCPM9616E

           (i) Total outstanding dues of micro & small 
enterprises  
           (ii) Total outstanding dues of creditors other 
than micro and  small enterprises 

Particulars

1

GP ECO SOLUTIONS INDIA LIMITED

CIN: L31908UP2010PLC041528

Reg. Address-  22/17-22/22, 22ND Floor, Gold Tower, Wave One, Sector 18, Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301

(Formerly known as GP Eco Solutions India Private Limited)

Email ID- info@gpecosolutions.com, Website: www.gpecosolutions.com
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(All amount in INR Lakhs, unless otherwise stated)

Particulars Note No.
September 

30, 2026
March 31, 2026 September 

30, 2025
Unaudited Audited  Unaudited Audited Audited

1 2 3 4 5 6 7

I.  Revenue From Operations 22 18455.93 28346.38 10221.08 38567.47 24009.38
II. Other Income 23 95.17 219.25 45.01 264.25 96.36
III. Total Revenue  ( I + II ) 18551.10 28565.63 10266.09 38831.72 24105.74

IV. EXPENSES
Cost of material consumed 24 17917.51 26509.34 8741.90 35251.24 21279.33
Change in Inventories of Finished Goods & WIP 25 -2720.22 -2162.98 -62.85 -2225.82 172.20
Employees Benefit Expenses 26 300.78 226.31 189.59 415.90 296.28
Financial Expenses 27 565.57 373.43 185.49 558.92 207.03
Depreciation And Amortization Expenses 28 76.84 43.11 53.63 96.74 68.63
Other Expenses 29 251.69 457.34 355.36 812.70 711.98

IV. Total Expenses 16392.16 25446.56 9463.12 34909.68 22735.45

V. Profit before exceptional and extraordinary items and tax (III - IV) 2158.94 3119.08 802.97 3922.04 1370.29

VI. Exceptional items -                -                            -                  -                               -                              

VII. Profit before extraordinary items and tax (V - VI) 2158.94 3119.08 802.97 3922.04 1370.29

 VIII. Extraordinary items -                -                            -                  -                               -                              

 IX. Profit before tax (VII- VIII) 2158.94 3119.08 802.97 3922.04 1370.29

X. Tax Expenses
        (1) Current Tax -543.36 -797.79 -202.35 -1000.14 -341.70
        (2) Previous year Tax -4.56 -5.25 -                  -5.25 -                               
        (3) Deferred Tax -39.81 22.22 22.22 -3.88
Total Tax Expenses -587.73 -780.82 -202.35 -983.16 -345.57

XI. Profit (Loss) for the period from continuing operations (VII-VIII) 1571.21 2338.26 600.62 2938.88 1024.71

XII. Profit/(loss) from discontinuing operations -                -                            -                         -                               -                               

XIII. Tax expense of discontinuing operations -                -                            -                         -                               -                               

XIV. Profit/(loss) from Discontinuing operations (after tax) (XII-XIII) -                -                            -                  -                               -                               

XV. Profit (Loss) for the period (XI + XIV) 1571.21 2338.26 600.62 2938.88 1024.71

XVI. Earning Per Share  (In Rs.)
(1) Basic 12.62            19.76                        5.08                24.84                           8.75                             
(2) Diluted 12.62            19.76                        5.08                24.84                           8.75                             

Face Value of Equity Share (in') 10                  10                             10                   10                                 10                                

Refer Notes:-1 attached herewith for Summary of significant accounting policies
The accompanying notes (1-29) are the integral part of the financial statement

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd.

Deepak Pandey Pavitra Khandelvwal
(Managing Director) (Director)
DIN - 03141304 DIN - 08764693

Tanushree Vikash Kumar Misra 
Place : Noida (Company Secretary) (CFO)
Date : 03/11/2026 PAN-AJOPT1442J PAN-AOCPM9616E

As at 31st March, 
2025

As at 31st March, 
2026

STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR YEAR & HALF YEAR ENDED SEPTEMBER 30, 2026

For the half Year ended
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(All amount in INR Lakhs, unless otherwise stated)

Sr. No. PARTICULARS September 30, 2026 September 30, 2025
As at 31st 

March, 2026
As at 31st March, 

2025
Unaudited Unaudited Audited Audited

A Cash Flow From Operating Activity
(I) Profit As Per Profit & Loss Account 2158.94 802.97 3922.04 1370.29

   (II) Adjustment For Non Cash Expenditure
          Depreciation & amortisation 76.84 53.63 96.74 68.63
          Interest Income 55.43 -38.92 -221.51 -90.00
          Profit on Sale of Fixed Asset -                                  -                                20.40 -                         

 Prior Period Adjustment -                                - -
                                            Total (II) 132.26 14.71 -104.37 -21.38

   (III)  Adjustment For Change In Working Capital
         Increase/(Decrease) In Trade Payables -9547.17 107.30 7553.35 3344.70
         Increase/(Decrease) In Other Current Liabilities -3263.65 436.54 3052.18 558.25
         Increase/(Decrease) In Short term Provision -57.55 -75.86 377.51 85.64
         Increase/(Decrease) In Short Term Borrowings 5419.81 197.03 1062.14 1970.44
         (Increase)/Decrease In Inventory -2720.22 -62.85 -2225.82 172.20
         (Increase)/Decrease In Trade Receivable 5878.99 137.48 -11080.15 -4192.72
         (Increase)/Decrease In Short term Loan & Advances -456.57 -145.83 -1026.45 253.95
         (Increase)/Decrease In Other Current Assets -1622.44 -580.96 200.69 -464.36
                                            Total (III) -6368.81 12.86 -2086.54 1728.11

Less: Direct Taxes 547.92 202.35 1005.39 341.70
Net cash (used in)/from Operating Activities {(I)+(II)+(III)} -4625.53 628.19 725.74 2735.33

B Cash Flow From Investing Activity
       Sale/(Purchase) of Property, Plant & Equipments -16.13 -922.81 -2340.36 -1801.01
       (Increase)/Decrease In Other Non Current Assets -968.76 -166.25 -261.37 -1357.74
       Interest In Fixed Deposits -55.43 38.92 221.51 90.00
       Purchase of Investments (Incl. Investment in subsidiary co.) 0.00 -373.45 -1078.42 -1257.51
Net cash (used in)/from Investing Activities (B) -1040.31 -1423.59 -3458.64 -4326.26

C Cash Flow From Financing Activity
Increase/ Decrease in long term Provisions 6.72 12.11

         Proceeds from Loans 936.29 -33.18 1454.25 -162.26
         Proceeds from Security Premium (Net) 2159.10 405.60 405.60 2342.75
         Proceeds from issue of  Share Capital/ Share warrants 2548.33 116.40 116.40 327.60
Net cash (used in)/from Financing Activities ( C ) 5650.44 488.82 1988.36 2508.09

Net Change in cash and cash equivalents (A+B+C) -15.41 -306.58 -744.54 917.16
Cash and cash equivalents at the beginning of the year 193.07 937.62 937.62 20.46

Cash and cash equivalents at the end of the year 177.66 631.03 193.07 937.62

Components of Cash and Bank Balances

Balances with scheduled banks in :
 - Current account 151.51 100.33 23.99 405.10
 - Escrow account 6.61 0.00 5.90 0.00
 - Bank Reconillation(Uncleared Cheques) 0.00 470.89 119.06 509.30

Cash on hand 19.54 59.81 44.12 23.22
Cash and Cash Equivalents 177.66 631.03 193.07 937.62
Cash and Bank Balances 177.66 631.03 193.07 937.62

* The Above cash flow statement has been prepared under the 'Indirect Method' 
as set out in Accounting Standard -3 on cash flow statement as notified under Companies (Accounting) Rules, 2014
* Figures in brackets denote cash outflow.
The above cash flow statement forms an intergral part of this financial statement

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd.

Deepak Pandey Pavitra Khandelvwal
(Managing Director) (Director)
DIN - 03141304 DIN - 08764693

Tanushree Vikash Kumar Misra 
Place : Noida (Company Secretary) (CFO)
Date : 03/11/2026 PAN-AJOPT1442J PAN-AOCPM9616E

Email ID- info@gpecosolutions.com, Website: www.gpecosolutions.com

GP ECO SOLUTIONS INDIA LIMITED

The accompaning notes 1-29 are integral part of the financial statement
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(All amount in INR Lakhs, unless otherwise stated)

Particulars
As at 30th 

September, 2026
As at 30th 

September, 2025
As at 31st March, 

2026
As at 31st March, 

2025
Unaudited Unaudited Audited Audited

1 2 3 4 5
I. Equity & Liabilities
1) Shareholder's Funds

a) Share Capital 1245.04 1183.08 1183.08 1171.08
b) Reserves & Surplus 14122.86 6712.92 9732.19 5317.07
c) Minority Interest 329.19 -115.85 204.10 -5.18
d) Money Received against share warrents 2590.77 104.40 104.40 -                            

2) Share Application Money Pending Allotment

3) Non Current Liabilities
a) Long term Borrowings 5850.47 3574.37 4318.21 284.57
b) Long term Provisions 40.73 33.98
c) Deferred Tax Liabilities(Net) 16.52 -                            -                            

4) Current Liabilities
a) Short Term Borrowings 15615.07 3668.73 6578.70 3024.00
b) Trade Payables

   i)  Total outstanding dues of micro & small 
enterprises 1494.31 286.52 3957.06 4681.90
   ii) Total outstanding dues of creditors other 
than micro and small enterprises 1766.66 4474.56 10083.94 312.32

c) Other Current Liabilities 3281.31 1639.68 6940.64 1089.03
d) Short Term Provisions 1089.46 442.54 997.68 352.78

Total 47425.88 21987.47 44133.99 16227.57

II. Assets
1) Non-Current Assets
A) (a) Property, Plant & Equipment

(i) Tangible assets 7214.26 5106.53 7273.00 2095.99
(ii) Intangible assets 1057.78 1058.37 1050.80 700.43
(iii) Capital work-in-progress 3000.84 192.38 813.22 -                            
(iv) Intangible assets under development

b) Other Non Current Investment 320.97 532.81 320.97 600.39
c) Deferred Tax Assets (Net) 192.45 -                           234.36 1.30
d) Other Non Current Assets 3977.16 2308.28 2237.10 1513.53

2) Current Assets
a) Inventories 9220.90 1652.64 5663.98 1874.07
b) Trade Receivables 14277.29 6616.47 19511.04 6429.66
c) Cash & Bank Balances 573.18 915.52 1969.99 1211.96

 d) Short Term loans and advances 224.87 262.95 79.45 8.79
e) Other Current Assets 7366.19 3341.53 4980.10 1791.46

Total 47425.88 21987.47 44133.99 16227.57

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd.

Deepak Pandey Pavitra Khandelvwal
(Managing Director) (Director)
DIN - 03141304 DIN - 08764693

Tanushree Vikash Kumar Misra 
Place : Noida (Company Secretary) (CFO)
Date : 03/11/2026 PAN-AJOPT1442J PAN-AOCPM9616E

GP ECO SOLUTIONS INDIA LIMITED

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2026
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(All amount in INR, unless otherwise stated)

Particulars September 30, 2026 March 31, 2026 September 30, 2025
Unaudited Audited Unaudited Audited Audited

1 2 3 4 5 6

I.  Revenue From Operations 23440.67 29291.35 12147.07 41438.42 24643.48
II. Other Income 115.38 285.56 46.80 332.36 100.31
III. Total Revenue  ( I + II ) 23556.04 29576.91 12193.87 41770.79 24743.79

IV. EXPENSES
Cost of material consumed 20591.29 27191.38 9121.74 36313.12 21624.06
Change in Inventories of Finished Goods & WIP -3556.92 -4011.36 356.32 -3655.01 -30.04
Employees Benefit Expenses 798.07 559.87 408.27 968.15 411.62
Financial Expenses 908.55 505.48 205.08 710.56 208.76
Depreciation And Amortization Expenses 140.22 76.01 76.08 152.09 73.35
Other Expenses 1486.21 1131.76 754.01 1885.77 1049.83

20367.42 25453.15 10921.50 36374.68 23337.58

V. Profit before exceptional and extraordinary items and tax (III - IV) 3188.62 4123.77 1272.38 5396.11 1406.21

VI. Exceptional items -                                        -                            -                                            -                                             

VII. Profit before extraordinary items and tax (V - VI) 3188.62 4123.77 1272.38 5396.11 1406.21

 VIII. Extraordinary items -                                        -                            -                                            -                                             

 IX. Profit before tax (VII- VIII) 3188.62 4123.77 1272.38 5396.11 1406.21

X. Tax Expenses
        (1) Current Tax -785.49 -1021.19 -346.39 -1367.58 -341.70
        (2) Previous year Tax -4.56 -5.25 -                            -5.25 -                                             
        (3) Deferred Tax -41.91 250.88 250.88 -18.37
Total Tax Expenses -831.96 -775.56 -346.39 -1121.95 -360.06

XI. Profit (Loss) for the period from continuing operations (VII-VIII) 2356.66 3348.21 925.98 4274.16 1046.15

XII. Profit/(loss) from discontinuing operations -                                        -                                   -                                            -                                             

XIII. Tax expense of discontinuing operations -                                        -                                   -                                            -                                             

XIV. Profit/(loss) from Discontinuing operations (after tax) (XII-XIII) -                            -                                        -                            -                                            -                                             

XV. Profit (Loss) for the period (XI + XIV) 2356.66 3348.21 925.98 4274.16 1046.15

XVI. Minority Interest 125.09 322.16 -60.16 262.00 9.66

XVII. Net Profit (Loss) for the period (XI + XIV) 2231.57 3026.04 986.14 4012.16 1036.49

XVIII. Earning Per Share  (Nominal Value Rs. 10)
(1) Basic 17.92                        25.58                                    8.34                          33.91                                        8.85                                           
(2) Diluted 17.92                        25.58                                    8.34                          33.91                                        8.85                                           

Face Value of Equity Share  (in inr') 10                             10                                          10                             10                                             10                                               

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd.

Deepak Pandey Pavitra Khandelvwal
(Managing Director) (Director)
DIN - 03141304 DIN - 08764693

Tanushree Vikash Kumar Misra 
Place : Noida (Company Secretary) (CFO)
Date : 03/11/2026 PAN-AJOPT1442J PAN-AOCPM9616E

As at 31st March, 2026

CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR HALF YEAR  ENDED SEPTEMBER 30, 2026

As at 31st March, 2025

For the half Year ended
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(All amount in INR, unless otherwise stated)

Sr. No. PARTICULARS
For the half year Ended
30th September 2026

For the half year Ended
30th September 2025

As at 31st March, 
2026

As at 31st March, 
2025

Unaudited Unaudited Audited Audited
A Cash Flow From Operating Activity
(I) Profit As Per Profit & Loss Account 3188.62 1272.38 5396.11 1406.21

 (II) Adjustment For Non Cash Expenditure
          Depreciation 140.22 76.08 152.09 73.35
          Defered Tax -                                      -                                      -                              -                                 
          Interest Income -64.63 -39.70 -238.27 -90.14
          Profit/Loss on Sale of Fixed Asset 0.00 0.00 28.13 -                                 

 Prior Period Adjustment 0.00 0.00 -                              -                                 
                                            Total (II) 75.58 36.38 -58.05 -16.79

   (III)  Adjustment For Change In Working Capital
         Increase/(Decrease) In Trade Payables -10780.03 -233.14 9046.79 2937.63
         Increase/(Decrease) In Other Current Liabilities -3659.33 544.88 5851.61 755.18
         Increase/(Decrease) In Short term Provision 91.78 95.54 644.90 85.64
         Increase/-Decrease In Short Term Borrowings 9036.38 644.73 3554.70 1983.23
         (Increase)/Decrease In Inventory -3556.92 221.42 -3789.91 -30.04
         (Increase)/Decrease In Trade Receivable 5233.75 -186.81 -13081.38 -4130.14
         (Increase)/Decrease In Short term Loan & Advances -145.43 -254.16 -70.66 245.16
         (Increase)/Decrease In Other Current Assets -2386.09 -1550.07 -3188.64 -661.18
                                            Total (III) -6165.89 -717.61 -1032.59 1185.46

Less: Direct Taxes 790.05 346.39 1372.83 341.70
Cash Flow From Operating Activity (I)+(II)+(III) -3691.73 244.75 2932.63 2233.19

B Cash Flow From Investing Activity
       Sale/(Purchase) of Property, Plant & Equipments -88.47 -2719.40 -5357.23 -1867.97
       (Increase)/decrease in Capital WIP -2187.62 -192.38 -813.22
       (Increase)/Decrease In Other Non Current Assets -1740.06 -790.59 -723.57 -1357.74
       Interest on Fixed Deposits 64.63 39.70 238.27 90.14
       Sale(Purchase) of Investments 0.00 77.18 279.42 -492.87
       Pre acquisition effects of subsidiary's -388.83 -                                 

Cash Flow From Investing Activity -3951.51 -3585.50 -6765.16 -3628.44

C Cash Flow From Financing Activity
         Increase/-Decrease In Long Term Borrowings 1532.26 3289.80 4033.64 -106.85
         Increase/-Decrease In Long Term Provisions 6.75 33.98
         Proceeds from Security Premium(Net) 2159.10 405.60 405.60 2342.75

         Proceeds from issue of  Share Capital 61.96 12.00 12.93 332.06
         Proceeds from issue of  Share Warrents 2486.37 104.40 104.40

Cash Flow From Financing Activity 6246.43 3811.80 4590.55 2567.96

Net Cash Inflow  A+B+C -1396.80 471.05 758.02 1172.70
Opening Pre-Acquisition effect of subsidiaries -767.50
Opening Cash & Cash Equivalent 1969.99 1211.96 1211.96 39.26
Closing Cash & Cash Equivalent 573.18 915.52 1969.99 1211.96

Components of cash and Bank Balance 

Balances with scheduled banks in :
 - Current account 399.75 226.07 357.78 577.86
 - Escrow account 6.61 5.90 0.00
 - Bank Reconillation(Uncleared Cheques) 92.65 561.89 1459.67 604.89

Cash on hand 74.17 127.56 146.63 29.22
Cash and Cash Equivalents 573.18 915.52 1969.99 1211.96
Cash and Bank Balances 573.18 915.52 1969.99 1211.96

* The Above cash flow statement has been prepared under the 'Indirect Method' 
as set out in Accounting Standard -3 on cash flow statement as notified under Companies (Accounting) Rules, 2014
* Figures in brackets denote cash outflow.
The above cash flow statement forms an intergral part of this financial statement

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd.

Deepak Pandey Pavitra Khandelvwal
(Managing Director) (Director)
DIN - 03141304 DIN - 08764693

Tanushree Vikash Kumar Misra 
Place : Noida (Company Secretary) (CFO)
Date : 03/11/2026 PAN-AJOPT1442J PAN-AOCPM9616E

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

(Formerly known as GP Eco Solutions India Private Limited)

Email ID- info@gpecosolutions.com, Website: www.gpecosolutions.com

GP ECO SOLUTIONS INDIA LIMITED

Reg. Add.- 22/17-22/22, 22ND Floor, Gold Tower, Wave One, Sector 18, Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301

CIN: L31908UP2010PLC041528

Digitally signed by DEEPAK PANDEY
DN: C=IN, CN=DEEPAK PANDEY, O=Personal, 
ST=Uttar Pradesh, postalCode=201301, 
pseudonym=133f93f81c304fb19853c560a234e62f, 
serialNumber=
a81a90ee7dab661df9765e5e7738aeb8b841f93b5
52244a210a54b425b6d10c2, street=SO Pradeep 
Kumar Pandey A 17 A Block Near NTPC Sector 33 
Noida Gautam Buddha Nagar, telephoneNumber=
0a99be75b736419111a4a2c0ca22592112935832c
e9834aa1b2a7576a62499cd, title=3711
Reason: I am the author of this document
Location: 
Date: 2026.11.03 14:19:33+05'30'
Foxit PDF Reader Version: 2026.1.0

DEEPAK 
PANDEY

Digitally signed by Tanushree
DN: C=IN, CN=Tanushree, O=Personal, ST=
Uttar Pradesh, postalCode=226020, 
pseudonym=
373e7d4372374791998d9844b7b8eb81, 
serialNumber=
a10d39af20cde481c1e89df0fee42098d687458
fc282a0cfa0e2171012733872, street=WO 
Yash Agarwal C  196 Near Charan Guest 
House Nirala Nagar, telephoneNumber=
beefebce0da08b4d0542c4c88a56c9011f4382
77641bb7b6a0bfd1b801c759e7, title=4673
Reason: I am the author of this document
Location: 
Date: 2026.11.03 14:20:05+05'30'
Foxit PDF Reader Version: 2026.1.0

Tanushr
ee

Digitally signed by Pavitra Khandelvwal
DN: C=IN, CN=Pavitra Khandelvwal, O=Personal, ST=Uttar 
Pradesh, postalCode=201301, pseudonym=
kawz0tlq59ofrbgpi3djh78msxe64y2v, serialNumber=
2c2749b63423e9e43fc431cd5c5c5eaba5a17509150be3515
b3f3f16d5f09abb, telephoneNumber=
2ff069a764b1630235f37559920b1eb31fbbca59e75e4d3ab8
af1e0e845f4d39
Reason: I am the author of this document
Location: 
Date: 2026.11.03 14:23:38+05'30'
Foxit PDF Reader Version: 2026.1.0

Pavitra 
Khandelvwal

Digitally signed by VIKASH KUMAR MISRA
DN: C=IN, CN=VIKASH KUMAR MISRA, O=Personal, ST=Uttar 
Pradesh, postalCode=201010, pseudonym=
85e92fb66bd24ca484f90d116b4fa466, serialNumber=
267bda8f15c8988330682842c45ef3119f19ec257bf99d433d7afc9c
2d5d7f3c, street=SO Rajendra Prasad Misra 324 flat nof5 gyan 
khand 1 indrapuram IESahibabad, telephoneNumber=
a7ee5f5a80c611899b8a6abdbf186b6a7def3c57ffd135521703434d
2b12ffec, title=4068
Reason: I am the author of this document
Location: 
Date: 2026.11.03 14:24:54+05'30'
Foxit PDF Reader Version: 2026.1.0

VIKASH 
KUMAR 
MISRA



Notes: 

1. As per MCA Notification dated 16th February 2015, companies whose shares are listed on SME exchange as
referred to in Chapter XB of SEBI (issue of capital and Disclosure Requirements) Regulations, 2009 are exempted
from the compulsory requirement of adoption of IND AS. As the Company is covered under the exempted
category. It has not adopted IND AS for the preparation of financial results.

2. The unaudited financial results for the half year ended September 30, 2026 have been reviewed by Audit
committee and approved by the Board of Directors in their respective meetings held on November 3rd, 2026.

3. The above Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting
Standard-3, "Cash Flow Statements" issued under the Companies (Accounting Standard) Rules, 2006.

4. Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them
comparable with those of the current period.

5. The Company is engaged in the business of manufacturing of solar inverter and BESS (Battery Energy Storage
Systems) , Distribution of solar products, Renewable EPC & RESCO therefore segment reporting has been
prepared for the period.

6. The aforesaid results have been filed with stock exchanges under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are also available on the Stock Exchanges websites and on the
website of the company www.gpecosolutions.com .

7. The company is not a large corporate as per the applicability criteria given under SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November, 2018.

8. There are no Investors Complaints pending as on 30th September, 2026.

9. The Company has done Preferential allotment of 4,99,000/- Equity shares at Rs 364/- (Face value Rs 10) and also
issued 28,47,000/- share warrants at Rs 364/- (Face value Rs 10)  with 25% of the warrant issue price on dated
18th July 2026.

10. The Company has received balance 75% of  share warrant money of 1,20,000/- Equity shares at Rs 348/- (Face
value Rs 10)  on dated 16th September 2026.

11. The Company has been issued ESOP allotment of 600/- Equity shares at Rs 312.72/- (Face value Rs 10)  on dated
1st September 2026.

For and on Behalf of board of directors of 
GP Eco Solutions India Ltd. 

Deepak Pandey  Pavitra Khandelvwal 
(Managing Director) (Director) 
DIN - 03141304  DIN - 08764693 

Vikash Kumar Misra  
(Chief Financial Officer) 

Tanushree  
(Company Secretary) 
PAN-AJOPT1442J PAN-AOCPM9616E 
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Particulars
September 30, 2026

(Unaudited)

1. Segment Revenue

Net Sales/Income from each segment

(a) Solar Product Distribution 12746.59

(b) Solar Inverter & BESS 3346.60

(c) EPC Segment 2288.92

(d) Generation of Power 73.82

Total 18455.93

Less: Inter Segment Revenue 0.00

Net Sales/Income from Revenue 18455.93
2. Segment Result (Profit/(Loss)) before tax and interest 
from each segment

(a) Solar Product Distribution 1327.53

(b) Solar Inverter & BESS 893.70

(c) EPC Segment 440.23

(d) Generation of Power 40.87

Less: interest of Solar Product Distribution 327.67

Less: interest of Solar Inverter & BESS 110.28

Less: interest of EPC Segment 62.29

Less: interest of Generation of Power 43.15

Total Profit Before Tax Solar Product Distribution 999.86

Total Profit Before Tax Solar Inverter & BESS 783.42

Total Profit Before Tax EPC Segment 377.95

Total Profit Before Tax Generation of Power -2.29

3. Capital Employed

 Segment Assets

(a) Solar Product Distribution 24753.45

(b) Solar Inverter & BESS 491.48

(c) EPC Segment 2568.64
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(d) Generation of Power 1344.69

(e) Unallocable Assets 2856.47

Total 32014.73

 Segment Liabilities

(a) Solar Product Distribution 3135.46

(b) Solar Inverter & BESS 208.82

(c) EPC Segment 980.08

(d) Generation of Power 0.00

(e) Unallocable Liabilities 0.00

Total 4324.36

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Deepak Pandey
(Managing Director)
DIN: 03141304
Place: Noida

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Tanushree 
(Company Secretary)
PAN: AJOPT1442J
Place: Noida

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Pavitra Khandelvwal
(Director)
DIN: 08764693
Place: Noida

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Vikash Kumar Misra 
(CFO)
PAN: AOCPM9616E
Place: Noida

3. Since the Company's revenue-generating operations are entirely within India, there are no reportable geographical segments.

4. Finance costs have been allocated to reportable segments based on direct identification of segment-specific borrowings and, where direct 
identification is not practicable, on a reasonable allocation basis consistently applied.
5. Assets and liabilities directly identifiable with respective business segments have been allocated to those segments. Common assets and 
liabilities, which cannot be reasonably allocated to individual segments, have been disclosed under unallocable assets and liabilities, wherever
applicable.

2. The accounting policies adopted for segment reporting are in line with the accounting policies followed in the preparation of the financial
statements. Revenues and expenses have been allocated to the respective segments on a reasonably attributable basis.

(d) Generation of Power: Engaged in the generation and sale of electricity under the Renewable Energy Service Company model.

(b) Solar Inverter & BESS: Engaged in the manufacturing of solar inverters and Battery Energy Storage Systems (BESS).
(c) EPC Segment: Engaged in the procurement, engineering, construction and execution of renewable energy projects.

Notes to Segment Information
1. In accordance with Accounting Standard (AS 17) – Segment Reporting, the Company has identified its primary business segments as follows:

(a) Solar Product Distribution: Engaged in the business of distribution of solar products, including solar modules, inverters, BESS, transformers, etc.
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Particulars
September 30, 2026

(Unaudited)

1. Segment Revenue

Net Sales/Income from each segment

(a) Solar Product Distribution 11969.93

(b) Solar Inverter & BESS 9107.99

(c) EPC Segment 2288.92

(d) Generation of Power 73.82

Total 23440.67

Less: Inter Segment Revenue 0.00

Net Sales/Income from Revenue 23440.67

2. Segment Result (Profit/(Loss)) before tax and 
interest from each segment

(a) Solar Product Distribution 1255.21

(b) Solar Inverter & BESS 2301.73

(c) EPC Segment 465.35

(d) Generation of Power 40.87

Less: interest of Solar Product Distribution 412.86

Less: interest of Solar Inverter & BESS 339.59

Less: interest of EPC Segment 78.95

Less: interest of Generation of Power 43.15

Total Profit Before Tax Solar Product Distribution 842.35

Total Profit Before Tax Solar Inverter & BESS 1962.15

Total Profit Before Tax EPC Segment 386.41

Total Profit Before Tax Generation of Power -2.29

3. Capital Employed

Segment Assets

(a) Solar Product Distribution 38686.64

(b) Solar Inverter & BESS 3466.99

(c) EPC Segment 2568.64

(d) Generation of Power 1344.69

(e) Unallocable Assets 1358.91

Statement of Consolidated Segment Information for the half year ended September 30, 2026
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Total 47425.88

Segment Liabilities

(a) Solar Product Distribution 6412.65

(b) Solar Inverter & BESS 279.75

(c) EPC Segment 980.08

(d) Generation of Power 0.00

(e) Unallocable Liabilities 0.00

Total 7672.48

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Deepak Pandey
(Managing Director)
DIN: 03141304
Place: Noida

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Tanushree 
(Company Secretary)
PAN: AJOPT1442J
Place: Noida

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Pavitra Khandelvwal
(Director)
DIN: 08764693
Place: Noida

For and on Behalf of Board of Directors of 
M/s GP Eco Solutions India Ltd

Vikash Kumar Misra 
(CFO)
PAN: AOCPM9616E
Place: Noida

3. Since the Company's revenue-generating operations are entirely within India, there are no reportable geographical segments.

4. Finance costs have been allocated to reportable segments based on direct identification of segment-specific borrowings and, 
where direct identification is not practicable, on a reasonable allocation basis consistently applied.

5. Assets and liabilities directly identifiable with respective business segments have been allocated to those segments. Common 
assets and liabilities, which cannot be reasonably allocated to individual segments, have been disclosed under unallocable assets and
liabilities, wherever applicable.

2. The accounting policies adopted for segment reporting are in line with the accounting policies followed in the preparation of the
financial statements. Revenues and expenses have been allocated to the respective segments on a reasonably attributable basis.

(d) Generation of Power: Engaged in the generation and sale of electricity under the Renewable Energy Service Company model.

(c) EPC Segment: Engaged in the procurement, engineering, construction and execution of renewable energy projects.

(a) Solar Product Distribution: Engaged in the business of distribution of solar products, including solar modules, inverters, BESS,
transformers, etc.

(b) Solar Inverter & BESS: Engaged in the manufacturing of solar inverters and Battery Energy Storage Systems (BESS).

Notes to Segment Information
1. In accordance with Accounting Standard (AS 17) – Segment Reporting, the Company has identified its primary business segments
as follows:
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