GOYAL ALUMINIUMS LIMITED

(FORMERLY KNOWN AS ADVITIYA TRADE INDIA LIMITED)
CIN: L74999DL2017PLC3 14879
Reg. Off: 2814 /6 Ground Floor, Chuna Mandi Paharganj New Delhi-110055
E-mail: goyals2729a pmail.com, Website: www.advitiyatrade.co
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Tel No.: 011-49536409 Date: 74.04.2023

To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze jeejeebhoy Towers Exchange Plaza Bandra Kurla Complex
Dalal Street, Mumbai-400001 Bandra (E) Mumbai - 400051
BSE Scrip Code: 541152 NSE Symhol: GOYALALUM =

Dear Sir/Madam,

Sub: OQutcome of board meeting held on 24t April, 2023

In continuation of our letter dated April 17, 2023 and pursuant to Regulation 30, 33 and other
applicable provisions of the SEBI (Listing Obligatians and Disclosure Requirements) Regulations,
2015, we attach the Audited Financial Results (Consolidated and Standalone) for the quarter and

year ended March 31, 2023 and Auditors’ Reports with unmodified opinions on the aforesaid
Audited Financial Results.

The said Financial Results were reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company, at their respective meetings held today.

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 05:00 PM.

You are requested to take the above on your records and do the needful.
Thanking you
Yours faithfully,

For and on behalf of
Goyal Aluminiums Limited
(Formerly known as Advitiya Trade india Limited)

‘or Goyal Aluminiums Limited

=tk

Sandeep Goyal
Managing Director
DIN:07762515

Director

Encl: as above



Name of the Company : GOYAL ALUMINIUMS LIMITED
(Formally known as Advitiya Trade India Limited)

CIN NO.L74999DL2017PLC314879

Address: 2814/6 Ground Floor, Chuna Mandi Paharganj New Delhi DL- 110055 IN

Email ID: goyals2729@gmail.com

Statement of Audited Standalone Financial Results for the quarter and year ended 31st March, 2023
(Rupees in lakhs except EPS)

. No. Particulars Quarter ended Year ended
1-01-2023 to | 1-10-2022 to 31 01-01-2022 to | 01-04-2022 to | 01-04-2021 to
31-03-2023 12-2022 31-03-2022 31-03-2023 31-03-2022
Refer Note 5 Unaudited Unaudited Audited Audited
1{Income The Company
(a)|Revenue From Operations 946.13 1,984.78 was 6,599.01 8,242.61
(b)|Other Income 11.21 0.02 | listed on SME 11.51 1.15
Total Income 957.34 1,984.81 | Platform during 6,610.52 8,243.76
2|EXPENSES the
{a)|Cost of materials consumed - - relevant period -
(b}|Purchases of Stock-in-Trade 699.00 1,876.78 on 6,122.53 7,538.04
{c)|Changes in inventories of finished goods, 169.76 (60.26) BSE. 40.47 426.76
Stock-in -Trade and work-in-progress As per Listing
(d)|Employee benefits expense 8.60 10.95 = 31.55 37.48
(e)|Finance Cost 7.53 24.49 requirements 41.53 31.48
(f)|Depreciation and amortization expense 4.92 14.73 of 19.65 24.13
(g)|Qther expenses 26.62 (0.86) SME Platform, 64.84 39.59
Total expenses 916.44 1,865.82 quarterly 6,320.58 8,097.48
3|Profit/(loss) before exceptional items and 40.90 118.98 . : 289.94 146.28
tax (1-2) financial
alExceptional ftems - = resulfs was not y 2
5|Profit/ (loss) before tax 40.90 Hiton | T maRta ke 289.94 146.28
6|Tax expense: g
(a)|Current tax 9.33 iG] eneshe 74.29 39.96
{b)[Deferred tax 1.60 (0.93) i 0.67 (0.85)
Total expense tax 10.94 54.03 B H 74.97 39.11
7|Profit after tax (5-6) 29.97 54.95 prepared 214,98 107.17
8|0ther Comprehensive Income and reported to
(a)[(i) Items that will not be reclassified to - | Stock Excahnge -
profit or loss
(i) Income tax relating to items that will - - -
not be reclassified to profit or loss
(b)|(i) Items that will be reclassified to - -
profit or loss
(ii) Income tax relating to items that will - -
be reclassified to profit or loss
Total Other Comprehensive income, net of tax - - -




9|Total comprehensive income for the year (7+8) 29.97 54.95 214,98 107.17
10|Paid up equity share capital [See Note 6] 1,427.33 1,427.33 1,427.33 1,427.33
11|Reserve excluding Revaluation Reserves as per Balance 107.47 107.47 107.47 437.69

Sheet of Previous Accounting Year

12|Earnings per equity share {for continuing
operation): [See Note 6]

(1) Basic 0.02 0.04 0.15 0.08

(2) Diluted 0.02 0.04 0.15 0.08

Notes :
(1) Additional Information Pursuant to regulation 52(4) of SEBI (Listing & Obligation & Disclosure Requirements) Regulations 2015 is enclosed herewith.

(2) The above audited standalone financial results for year ended 31st March, 2023 has been reviewed by the Audit Committee and then approved by
the Board of Directors at their meeting held on 24th day of April, 2023.

(3) These Results are also updated on the company's website https:/ /www.goyalaluminiums.com

(4) In accardance with provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, the above results
have undergone audit by the statutory auditors of the Company. The statutory auditars have carried out the audit on the above results for the
year ended 31st March, 2023. However, the management has exercised necessary due diligence to ensure that the financial results provided true
and fair view of its affairs.

(5} Figures for the quarter ended on 31st March 2023 are balancing figures between the audited figures for the full financial year and the reviewed
year to date figures for the quarter ended on 31st December 2022.

(6) During the year ended 31st March 2023, the company has made sub- division of its equity shares of Rs. 10 each into the new nominal value of Rs. 1
each. Necessary approvals were received from members through postal ballot resolution closed on 15th February 2023 and relevant intimation was
filed including with the Registrar of Companies, BSE, NSDL, CDSL and share transfer agent. The split will take effect an BSE with effect from
record date i.e. 25th April 2023 under the new ISIN INE705X01026.

(7) The Company is primarily engaged in the trading of aluminium hardware and allied products that comes under single operating segment. The
organisational structure of the company and its internal financial reporting system normally does not separately identify the predeminant sources
of risks and returns within its products for the purpose of its segment reporting. Basis on above, the management has concluded that no separate
segment disclosures are required under IND AS 108.

(8) Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current period.

For and on behalf of Board of Directors
Goyal Aluminiums Limited
(formerly Known as Advitiya Trade Indj )Hmf;ed)

Place: New Delhi Sandeep Goyal
Date: 24th April, 2023 Managing Difector..
DIN: 07762515



Name of the Company : GOYAL ALUMINIUMS LIMITED
(Advitiya Trade India Limited)
CIN NO.L74999DL2017PLC314879
Address: 2814/6 Ground Floor, Chuna Mandi Paharganj New Delhi DL- 110055 IN
Email ID: goyals2729@gmail.com

Standalone Statement of Assets and Liabilities

(Rupees in Lakhs)

Particulars As at 31.03.2023 As at 31.03.2022
ASSETS

Non-Current Assets

(a) Property, plant and equipment 40.57 50.26

(b) Intangible assets u
(c) Financial assets -

(i) Investments 94.00 60.00
(ii) Loans 137.84 71.28
(d) Deferred tax assets 2.92 3.59
Total Non-Current Assets 275.33 185,14

Current Assets

(a) Inventories 209.30 249.77

(b) Financial assets
(i) Investments

(i1) Trade receivables 1,276.62 2,971.30
(111) Cash and cash equivalents 277.86 37.47
(iv) Other non-current assets 6.92 3.00
(c) Other current assets 138.55 400.31
(d} Current tax assets - -
Total Current Assets 1,509.25 3,661.85
TOTAL ASSETS 2,184.58 3,846.99
EQUITIES AND LIABILITIES
EQUITY
(a) Equity share capital 1,427.33 1,427.33
(b) Reserves & surplus 322.45 107.47
Total Shareholder's Funds 1,749.78 1,534.80
LIABILITIES

Non-Current Liabilities
(a) Financial liabilities
(1) Borrowings 70.66 141.13
(ii) Other financial liabilities - -
(b) Deferred tax liabilities (net) - -
(c) Long term provisions - -
Total Non-Current Liabilities 70.66 141.13
Current liabilities
(a) Financial liabilities

(1) Borrowings 70.57 91.16

(ii) Trade payables 161.83 1,706.08

(111) Other financial liabilities - .
(b) Other current liabilities 12.23 338.67
(c) Current tax liability 19.51 35.14
Total Current Liabilities 364,14 2,171.05
TOTAL EQUITIES AND LIABILITIES 2,184.58 3,846.99

For and on behalf of Board of Directors-
Goyal Aluminiums Limited” / ™.,

(formerly Known as Advitiva Trade Inflia Limited) ™, 7"\

Place: New Delhi Sandeep Goyal
Date: 24th April, 2023 Managing Director ~
DIN:. 07762515 b g



Name of the Company : GOYAL ALUMINIUMS LIMITED

(Advitiya Trade India Limited)

CINNO.L74999DL2017PLC314879
Address: 2814/6 Ground Floor, Chuna Mandi Paharganj New Delhi DL- 110055 IN

Email ID: goyals2729@gmail.com

Standalone Statement of Cash Flows

CASH FLOW FROM OPERATING ACTIVITIES
Net profit/ (loss) before tax and after
extra- ordinary items
Adjustments for items: -
Interest paid
Interest received
Depreciation on Property, plant & equipment
Operating Profit before working capital changes
Working capital adjustments: -
{Increase)/ decrease in trade receivables
(Increase)/ decrease in Inventaries
(Increase)/ decrease in Other financial assets
Increase/ (decrease) in Current Assets
Increase/ (decrease) in Trade payables
(Increase)/ decrease in Other financial Liabilities
Cash generated from operations
Direct Taxes Paid
Net cash flow froem operating activities (A)
CASH FLOW FROM INVESTING ACTIVITIES
Sale/ (Purchase) of Property, plant & equipment
Sale/ (Purchase) of investments
Loans recovered
Interest received
Net cash flow from investing activities (B)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Issue of Share Capital
Net proceeds from borrowings
Interest paid
Net cash flow from financing activities (C)

Net cash flow during the year (A + B + C)
Add: Opening cash and cash equivalents
Closing cash and cash equivalents

Components of cash and cash equivalents
Cash in hand
Cheque in hand
Depaosit with banks
In current accounts
Total cash and cash equivalents

Place: New Delhi
Date: 24th April, 2023

(Rupees in Lakhs)

31st March 2023 31st March 2022
289.94 146.28
41.53 31.48
(11.43) (1.15)
19.65 24.13
339.69 200.73
1,694,68 (1,155.58)
40.47 426.76
(3.92) (74.28)
261.76 (342.98)
(1,444.26) 605.15
(326.43) 393.72
561.99 53.53
(89.92) (8.70)
472.07 44.83
(9.96) (35.43)
(34.00) (60.00)
(66.56) .
11,43 1.15
(99.09) (94.28)
(91.07) 108.54
(41.53) (31.48)
(132.60) 77.07
240.39 27.61
37.47 9.86
277.86 37.47
10.58 14.70
C 21.06
267.27 1.70
277.86 37.47

For and on behalf of Board of Directors

Goyal Aluminiums Limited .
(formerly Known as Advitiya Trade Indi Limited) '~

f & 7

Sandeep Goyal
Managing Director
DIN: 07762515




(Advitiya Trade India Limited)

CIN NO.L74999DL2017PLC314879

Name of the Company : GOYAL ALUMINIUMS LIMITED

Address: 2814/6 Ground Floor, Chuna Mandi Paharganj New Delhi DL- 110055 IN

Email ID: goyals2729@gmail.com

Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March, 2023

(Rupees in lakhs except EPS)

S. No. Particulars Quarter ended Year ended
1-01-2023 to 31-| 1-10-2022 to 31-12401-01-2022 te 31-| 01-04-2022 to | 01-04-2021 to 31-
03-2023 2022 03-2022 31-03-2023 03-2022
Refer Note 5 Unaudited Unaudited Audited Audited
1|Income
(a)|Revenue From Operations 946.13 1,984.78 Company was 6,599.01 8,242.61
(b)|Other Income 11.21 0.02 listed on SME 11.51 1.15
Total Income 957.34 1,984.81 | Platform during 6,610.52 8,243.75
2| EXPENSES the relevant
(a)| Cost of materials consumed 2 i period on BSE.
(b)| Purchases of Stock-in-Trade 699.00 1,876.78 As per Listing 6,122.53 7,538.04
(c)|Changes in inventaries of finished goods, 169.76 60.26) norms/ 40.47 426.76
Stock-in -Trade and work-in-progress requirements of
(d)|Employee benefits expense 8.60 10.95 | SME Platform, 31.55 37.48
(e) [Finance Cost 7.53 24.49 | quarterly financial 41.53 31.48
{f) | Depreciation and amartization expense 4.92 14.73 | resylts was not 19.65 24.13
(g)|Other expenses 26.62 (0.86) required to be 64.84 39.59
Total expenses 916.44 1,865.82 reported. 6,320.58 8,097.48
3|Profit/(loss) before exceptional items and 40.90 118.98 Hence the same 289.94 146.28
tax (1-2) . was not prepared
4|Exceptional items - - and reported to - -
5|Profit/ (loss) before tax 40.90 118.98 Stock Excahnge 289.94 146.28
6|Tax expense:
(a)|Current tax 9.33 64.96 74.29 39.96
(b)|Deferred tax 1.60 (0.93) 0.67 (0.85)
Total expense tax 10.94 64.03 74.97 39.10
7 |Profit after tax (5-6) 29.97 54.95 214.98 107.17
8|Share of profit in associate (net) 30.2% (2.52) 1.92 (4.66)
9|Prafit/ (loss) for the year 60.27 32.43 216.89 102.51
10| Other Comprehensive Income
(a)](i) ltems that will not be reclassified to - - -
profit or loss
(ii) Income tax relating to items that will - %
not be reclassified to profit or loss




(b)|(i) Items that will be reclassified to
profit or loss

(i) Income tax relating to items that will
be reclassified to profit or loss

Total Other Comprehensive income, net of tax

10|Total comprehensive income for the year (5+6)

60.27

52.43

216.89

102.51

10|Paid up equity share capital (face value of Rs. 10)

1,427.33

1,427.33

1,427.33

1,427.33

102.82

102.82

437.69

11|Reserve excluding Revaluation Reserves as per Balance 102.82
Sheet of Previous Accounting Year

12|Earnings per equity share (for continuing
operation):
(1) Basic ] 0.04 0.04 0.15 0.07

(2) Diluted 0.04 0.04 0.15 0.07

Nates :
(1) Additional Information Pursuant to regulation 52(4) of SEBI (Listing & Obligation & Disclosure Requirements) Regulations 2015 is enclosed herewith.

(2) The above audited consoalidated financial results for year ended 31st March, 2023 has been reviewed by the Audit Committee and then approved by the Board
of Directors at their meeting held on 24th day of April, 2023.

(3) These Results are also updated on the company’s website https:/ /www.goyalaluminiums.com

(4) In accordance with provisions of Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirements) Regulations, 2015, the above results have
undergone audit by the statutory auditors of the Company. The statutory auditors have carried out the audit on the above results for the year ended 31st
March, 2023. However, the management has exercised necessary due diligence to ensure that the financial results provided true and fair view of its affairs.

(5) Figures for the quarter ended an 31st March 2023 are balancing figures between the audited figures for the full financial year and the reviewed year to date
figures for the quarter ended on 31st December 2022.

(6) During the year ended 31st March 2023, the company has made sub- division of its equity shares of Rs. 10 each into the new nominal value of Rs. 1 each.
Necessary approvals were received from members through postal ballot resolution closed on 15th February 2023 and relevant intimation was filed including
with the Registrar of Companies, BSE, NSDL, CDSL and share transfer agent. The split will take effect on BSE with effect from record date i.e. 25th April 2023
under the new ISIN INE705X01026.

(7) The Company is primarily engaged in the trading of aluminium hardware and allied products that comes under single operating segment. The organisational
structure of the company and its internal financial reporting system narmally dees not separately identify the predominant sources of risks and returns within
its products for the purpose of its segment reporting. Basis on above, the management has concluded that no separate segment disclosures are required
under IND AS 108.

(8) Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current period.

For and on behalf of Board of Directors
Goyal Aluminitms Limited
(formerly Known as Advitiya Trade adia'Limited)

S\a‘ndeep Goyal
Managing Director
DIN: 07762515

Place: New Delhi
Date: 24th April, 2023



Name of the Company : GOYAL ALUMINIUMS LIMITED

(Advitiya Trade India Limited)
CIN NO.L74999DL2017PLC314879

Address: 2814/6 Ground Floor, Chuna Mandi Paharganj New Delhi DL- 110055 IN

Email ID: goyals2729@gmail.com

Consolidated Statement of Assets and Liabilities

(Rupees in Lakhs)

Particulars As at 31.03.2023 | As at 31.03.2022
ASSETS
Non-Current Assets
(a) Property, plant and equipments 40,57 50,26
(b) Intangible assets - -
(c) Financial assets 5
(i) Investments 91.26 55.34
(i) Loans 137.84 71.28
(d) Deffered tax assets 2.92 3.59
Total Non-Current Assets 272.59 180.48
Current Assets
{a) Inventories 209.30 249.77
(b) Financial assets
(i) Invastments E -
(i) Trade receivables 1,276.62 2,971.30
(i11) Cash and cash equivalents 277.86 37.47
(iv) Other financial assets 6.92 3.00
(c) Other current assets 138.55 400.31
{d) Current tax assets - -
Total Current Assets 1,909.25 3,661.85
TOTAL ASSETS 2,181.84 3,842.33
EQUITIES AND LIABILITIES
EQUITY
(a) Equity share capital 1,427.33 1,427.33
(b) Reserves & surplus 319.71 102,82
Total Shareholder's Funds 1,747.04 1,530.14
LIABILITIES
Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 70.66 141.13
(ii) Other financial liabilities 2 =
(b) Deferred tax liabilities (net) -
(c) Long term provisions - -
Total Non-Current Liabilities 70.66 141.13
Current liabilities
(a) Financial liabilities
(i) Borrowings 70.57 91,16
(ii) Trade payables 261.83 1,706.08
(b) Other current liabilities 12,23 338.67
(c) Current tax liability 19.51 35.14
Total Current Liabilities 364.14 2,171.05
TOTAL EQUITIES AND LIABILITIES 2,181.84 3,842.33
2~ Al I
For and on behalf of Board of Diregfory.- ' ="/

Place: New Delhi
Date: 24th April, 2023

Goyal Aluminiums Lﬁi\‘\fted
(formerly Known as Advitiya Trade »

€p Goya
Managing Director
DIN: 07762515



Name of the Company : GOYAL ALUMINIUMS LIMITED
(Advitiya Trade India Limited)
CIN NO.L74999DL2017PLC314879

Address: 2814/6 Ground Floor, Chuna Mandi Paharganj New Delhi DL- 110055 |N

Email ID: goyals2729@gmail.com

Consolidated Statement of Cash Flaows

(Rupees in Lakhs)

31st March 2023

31st March 2022

CASH FLOW FROM OPERATING ACTIVITIES
Net profit/ (loss) before tax and after
extra- ordinary items
Adjustments for items: -
Interest paid
Interest received
Depreciation on Property, plant & equipment
Operating Profit before warking capital changes
Working capital adjustments: -
(Increase)/ decrease in trade receivables
(Increase)/ decrease in lnventories
(Increase)/ decrease in Other financial assets
Increase/ (decrease) in Current Assets
Increase/ (decrease) in Trade payables
(Increase)/ decrease in Other financial Liabilities
Cash generated from operations
Direct Taxes Paid
Net cash flow from operating activities (A)
CASH FLOW FROM INVESTING ACTIVITIES
Sale/ (Purchase) of Property, plant & equipment
Sale/ (Purchase) of investments
Loans recovered
Interest received
Net cash flow from investing activities (B)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Issue of Share Capital
Interest paid
Net proceeds from borrowings
Net cash flow from financing activities (C)

Net cash flow during the year (A + B + C)
Add: Opening cash and cash equivalents
Closing cash and cash equivalents

Components of cash and cash equivalents
Cash in hand
Cheque in hand
Deposit with banks
In current accounts
Total cash and cash equivalents

Place: New Delhi
Date: 24th April, 2023

289.94 146.28
41,53 31.48
(11.43) (1.15)
19.65 24.13
339.69 200.73
1,694.68 (1,155.58)
40.47 42678
(3.92) (74.28)
261.76 (342.98)
(1,444.26) 605.15
(326.43) 193.72
561.99 53.53
(89.92) (8.70)
472.07 44.83
(9.96) (35.43)
(34.00) (60.00)
(66.56) .
11.43 1.15
(99.09) (94.28)
(41.53) (31.48)
(91.07) 108.54
(132.60) 77.07
240,39 27.81
37.47 9.86
277.86 37.47
10.58 14,70
- 21.06
267.27 1.70
277.86 37.47

Goyal Alu

For and on behalf of 3%@?\
m J A1

Sandeep Goyal g

¥ N
lanaging Direc !g&'/:;\
QIN: 07762515\



\ V. N. PUROHIT & CO. 214, New Delhi House, 2nd Floor,

27, Barakhamba Road,

/ CHARTERED ACCOUNTANTS New Delhi — 110 001
Phone : 011-43596011

Email: ynpdelhi@vnpaudit.com

Website : www.vnpaudit.com

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Goyal Aluminiums Limited
2814/6 Ground Floor,

Chuna Mandi, Paharganj

New Delhi- 110055

CIN: L74999DL2017PLC314879

Report on audit of Standalone Financial Results
Opinion and Conclusion

1. We have (a) audited the accompanying Standalone Financial Results for the year ended
March 31, 2023 (b) reviewed the Standalone Financial Results for the quarter ended March
31, 2023 (refer para 10 of the ‘Other Matters’ section below), which were subject to
limited review by us, both included in the accompanying “Standalone Financial Results for
the Quarter and Year Ended March 31, 2023” of Goyal Aluminiums Limited being
submitted by the company, pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘listing regulations’).

a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us these Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the
listing regulations; and

(i1) give a true and fair view in conformity with recognition and measurement
principles laid down in applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting
principles generally accepted in India, of the net profit including other
comprehensive income and other financial information of the Company for the
year ended March 31, 2023.

b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2023, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
listing regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Head Office: Suit No. 4G, 4" Floor, Diamond Chambers, Unit- Ill, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad @vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343) 2605988 Email: vnpdurgapur@vnpaudit.com




V.N. PUROHIT & CO.

Chartered Accountants

Basis for Opinion on the Standalone Financial Results for the quarter ended March 31,
2023

2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of
Standalone Financial Results’ section of our report. We are independent of the company in
accordance with the code of ethics issued by the ICAI together with ethical requirements
that are relevant to our audit of the Standalone Financial Results under the provisions of
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in
accordance with the requirements with these requirements and the Code of Ethics. We
believe that the audit evidences obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Statement

3. These Standalone Financial Results have been prepared on the basis of the annual financial
statements. The company’s Board of Directors are responsible for the preparation and
presentation of these Standalone Financial Results that give a true and fair view of the net
profit/(loss) and other comprehensive income and other financial information in
accordance with recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant issues
thereunder and other accounting principles generally accepted in India and in compliance
with the requirements of the listing regulations. The Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of accounting policies;
making judgment and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and
fair view and are free for material misstatement, whether due to fraud and error, which
have been used for the purpose of preparation of Standalone Financial Results by the Board
of Directors of the Company as aforesaid.

4. In preparing the Standalone Financial Results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern,
disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the company or
to cease operations, or has no realistic alternative but to do so.

5. The Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results
a) Audit of the Standalone Financial Results for the year ended March 31, 2023

6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatement can arise from a



V.N. PUROHIT & CO.

Chartered Accountants

fraud or error and consider material, if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

7. As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedure responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis
of opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud involves collusions, forgery,
intentional omissions, misrepresentations, or override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on our audit evidences obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidences
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of Standalone Financial
Results including the disclosures and whether the standalone financial results represent
the underlying transactions and events in the manner that achieves fair presentation.

8. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.

b) Review of the Standalone Financial Results for the quarter ended March 31, 2023

9. We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2023, in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAI. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs specified under section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of
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all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Other Matters

10. The Standalone Financial Results include the results for the quarter ended March 31, 2023
being the balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the end of the third quarter of the financial
year. Also, the figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

For V.N. PUROHIT & CO.
Chartered Accountants
Firm Regn. No. 304040E

Digitally signed by
OM OM PRAKASH
PRAKASH  PAReek

Date: 2023.04.24

PAREEK 17:40:37 +05'30'

O. P. Pareek
Partner
Membership No. 014238

UDIN: 23014238BGXRP05269

Date: 24" April, 2023
Place: New Delhi
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Goyal Aluminiums Limited
2814/6 Ground Floor,

Chuna Mandi, Paharganj

New Delhi- 110055

CIN: L74999DL2017PLC314879

Report on audit of Consolidated Financial Results

Opinion and Conclusion

1. We have (a) audited the accompanying Consolidated Financial Results for the year ended March
31, 2023 (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023
(refer para 11 of the ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying “Consolidated Financial Results for the Quarter and Year
Ended March 31, 2023” of Goyal Aluminiums Limited (“the Company”) and its associate, being
submitted by the company, pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (‘listing regulations’).

a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to

us, and based on the separate financial statement of the associate, referred to in Other
Matters section below, the Consolidated Financial Results for the year ended March 31,

2023:
(i) Includes the results of the associate viz., M/s Wroley E India Private Limited;
(i1) is presented in accordance with the requirements of Regulation 33 of the listing

regulations; and

(iii) give a true and fair view in conformity with recognition and measurement
principles laid down in applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”) and other accounting principles
generally accepted in India, of the net profit including other comprehensive income
and other financial information of the Company and its associate for the year ended
March 31, 2023.

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2023, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the listing

Head Office: Suit No. 4G, 4" Floor, Diamond Chambers, Unit- Ill, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com
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regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Consolidated Financial Results for the quarter ended March 31, 2023

2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India (“the ICAI”). Our responsibilities under those standards are
further described in the ‘Auditor’s Responsibilities for the Audit of Consolidated Financial
Results’ section of our report. We are independent of the company in accordance with the code
of ethics issued by the ICAI together with ethical requirements that are relevant to our audit of
the Consolidated Financial Results under the provisions of the Act and Rules made thereunder,
and we have fulfilled our ethical responsibilities in accordance with the requirements with
these requirements and the Code of Ethics. We believe that the audit evidences obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

3. This statement, which includes Consolidated Financial Results is the responsibility of the
Company’s Board of Directors and has been approved for the issuance. The Consolidated
Financial Results for the year ended March 31, 2023 has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and the year ended March 31,
2023 that give a true and fair view of the net profit/(loss) and consolidated other
comprehensive income and other financial information of the company and its associate in
accordance with recognition and measurement principles laid down in the applicable
accounting standards prescribed under Section 133 of the Act read with relevant issues
thereunder and other accounting principles generally accepted in India and in compliance with
the requirements of the Regulation 33 of the listing regulations. The respective Board of
Directors of the company and its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the company and its associate and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgment and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give true and fair view and are free for material misstatement,
whether due to fraud and error, which have been used for the purpose of preparation of
Consolidated Financial Results by the Board of Directors of the Company, as aforesaid.

4. In preparing the Consolidated Financial Results, the respective Board of Directors of the
Company and its associate are responsible for assessing the ability of the respective entities to
continue as going concern, disclosing as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

5. The respective Board of Directors of the Company and its associate are responsible for
overseeing the financial reporting process of the company and its associate.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results
a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

6. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatement can arise from a fraud or error
and consider material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

7. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedure responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to our basis of opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and operating
effectiveness of such controls.

o Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on our audit evidences obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidences obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of annual Consolidated Financial
Results including the disclosures and whether the annual Consolidated Financial Results
represent the underlying transactions and events in the manner that achieves fair
presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extant applicable.

e Obtain sufficient and appropriate evidence regarding Annual Standalone Financial Results of
the entities within the company and its associate to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit of the financial information of audits carried out
by them. We remain solely responsible for our audit opinion.

8. Materiality is the magnitude of misstatement in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decision of a reasonably
knowledge user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
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10.

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope of timing of the audit and significant audit
findings, including significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence, and
wherever applicable, related safeguards.

b) Review of the Consolidated Financial Results for the quarter ended March 31, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,
2023, in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

11.

12.

The Consolidated Financial Results include the results for the quarter ended March 31, 2023
being the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter of the financial year. Also, the
figures upto the end of the third quarter had only been reviewed and not subjected to audit.

We have not audited the financial statements of the associate viz. M/s Wroley E India Private
Limited included in the consolidated financial results, whose financial information reflects total
share in net asset of (-) Rs. 2.74 lakhs as at March 31, 2023, total net profit after tax of Rs.
1.92 lakhs, total comprehensive income of Rs. Nil and net cash flows of Rs. Nil for the year
ended on that date, as considered in the Annual Consolidated Financial Results. The financial
statements of the component are unaudited and have been furnished to us by the management,
and our opinion and conclusion on the statement, so far it relates to the amount and disclosure
included in respect of this associate, is based solely on such unaudited financial statements/
financial information.

For V.N. PUROHIT & CO.
Chartered Accountants
Firm Regn. No. 304040E

Digitally signed by

OM PRAKASH om prakasH pAREEK

PAREEK  Diadm
0. P. Pareek
Partner

Membership No. 014238
UDIN: 23014238BGXRPP8336

Date: 24™ April, 2023
Place: New Delhi
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Reg. Off: 2814 /6 Ground Floor, Chuna Mandi Paharganj New Delhi-110055

Tel No.: 011-49536409 24.04.2023
To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze jecjeebhoy Towers Exchange Plaza Bandra Kurla Complex
Dalal Street, Mumhbai-400001 Bandra (E) Mumbai - 400051
BSE Scrip Cade: 541152 NSE Symbol: GOYALALUM

Dear Sir/Madam,

Sub: Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations)

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27"May, 2016 we hereby confirm and

declare that the Statutory Auditors of the Company i.e. M/s. V. N. Purohit & CO., Chartered

Accountants (Firm Registration No. 304040E) have issued audit report on the standalone and

consolidated financial results of the Company for the year ended March 31, 2023 with unmodified

opinion,

You are requested to take the above on your records and do the needful.

Yours faithfully,

For and on behalf of
Goyal Aluminiums Limited
(Formerly known as Advitiya Trade India Limited)

‘or Goyal Aluminiums Limited
— A
—-—-_-'-__..__-
Sandeep Goyal

Managing Director  Director
DIN:07762515



