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May 29, 2025
The Secretary The Secretary,
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Plot C/1, G-Block, Phiroze Jeejeebhay Towers,
Bandra - Kurla Complex, Dalal Street, Mumbai - 400 001
Bandra (E), Mumbai - 400 051.

Sub: Outcome of the Board Meeting - Reg.

Ref: 1) Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015
2) Scrip Code: 531439 (BSE) and Scrip code: GOLDTECH (NSE)

Dear Sir/Madam,

With reference to the above stated subject, we bring to your kind notice that the Board of Directors of the
Company at their meeting held on Thursday, May 29, 2025, inter-alia approved the following:

1. Annual Audited Financial Results (Standalone and Consolidated) of the Company for the Fourth
Quarter and Financial Year ended March 31, 2025 along withthe Statutory Auditors Report issued
by P. Murali & Co., (Firm Registration No. 007257S), Chartered Accountants, Hyderabad, on the
Annual Audited Standalone and Consolidated Financial Results for the Financial Year ended on
March 31, 2025 (Same are attached as Annexure -1).

We hereby confirm and declare that P. Murali & Co., Chartered Accountants, Statutory Auditors of
the Company have issued the Audit Reportson Annual Audited Financial Results (Standalone and

Consolidated) of the Company for the Quarter and Financial Year ended March 31, 2025 with
unmodified opinion (i.e., unqualified opinion/Report}.

The meeting of the Board of Directors of the Company commenced at 05:30 p.m. IST and concluded at
06:00 p.m. IST.

This is for your information and record.
Thanking You.

Yours faithfully,

For AION-TECH SOLUTIONS LIMITED
ADALAT ?;?&l:'l\lﬁl/_agned by ADALAT

SRlKANTH Eg;e;;()lsﬂilQ 19:06:05

Adalat Srikanth

Company Secretary & Compliance Office B
F-7101 =~
Encl: a/a
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
(All Amounts in Indian Rupees Millions Except Per Share Data)

Quarter Ended Quarter Ended Quarter Ended Year to Date Year Ended
Particulars 3‘1\.03,120:5 31.12.2024 3:03.]20:4 31.03.2025 31.03.2024
udite udite . "
(Refer Note No.4y | U™Audited | poter Note No.4) Avdited Audited
|. Revenue from Operations 288.02 222.56 212,43 B66.09 790.08
Il. Other Income 16.98 9.26 4,85 33.95 12.33
lll. Total Revenue (I + I1) 305.00 231.82 224.28 902.04 802,41
V. Expenses:
(a).Operating Expenses 22535 171.12 157.79 649.92 543 92
(b).Employee Benefits Expenses 43.00 37.39 41.12 149 49 169 64
(c).Finance Costs 1.48 224 1.88 7.32 5.70
(d).Depreciation and Amontization Expenses 502 6.56 6.51 22.85 16.95
(g).Other Expenses 1729 13.84 10.33 49.85 38.57
Total Expenses 29214 230.95 217.83 879.53 773.78
V. Profit Before Exceptional liems and Tax (Il - [V) 12.86 0.87 6.65 22.51 20.63
VI Exceptional ltems
Profit on Sale of Land - - - 156.35 -
Profit Before tax {V - V1) 12,86 0.87 6.65 178.86 28.63
VIl. Tax Expense
(1).Current Tax 515 348 1.30 30.17 7.80
(2).Previous Year Taxes 0.34 0.14 (1.16) 0.48 (1.18)
(3).Deferred Tax (0.10) 0.07 (2.20) 0.08 (1.40)
Total Tax Expenses 5.39 3.69 (2.08) 30.73 5.24
VIII. Profit / (Loss) after Tax (VI - ViI) 747 (2.82) 8.71 148.13 23.39
IX. Other Comprehensive Income, Net of Tax 70.94 0.06 (0.67) 71.08 0.17
X. Tolal Comprehensive income (VIII + 1X) 78.41 (2.76) 8.04 219.21 23.56
X1, Paid-up Equity Share Capital 345.82 345.82 345.82 345.82 345.82
XII. Other Equity +473.16 253.96
Xlll. Earnings Per Share (EPS) (Face value of Rs10/- each)
a) Basic Q.22 (0.08) 0.26 4.29 0.68
(Not annualized) (Not annualized) (Not annualized) (Annualized) (Annualized)
b) Diluted 0.22 (0.08) 0.26 429 0.68

(Not annualized)

(Not annualized)

(Not annualized)

(Annualized)

(Annualized)

Segment Wise Audited Standalone Fingpcial Results for the Quarter and Year Ended 31 M,

arch 2025

[All Amounts in Indian Rupees Millions)

N

Particulars Quarter Ended Quarter Ended Quarter Ended Year to Date Year Ended
31.03.2025 31.12.2024 31.03.2024 31.03.2028 31.03.2024
Audited ; Audited " i
(Refer Note No.gy | Ur-Audited Refer Note No.4) Audited Auclited
Segment Revenue
a) Information Technology / Software Services 2872 2987 34,62 118.12 144.29
b) Software License 259.30 192.69 184.81 749.97 645,79
Net Sales / Income from Operations 288.02 222.56 218.43 868.09 790.08
Segment Results
Profit (+)/Loss{-) Before Tax , Deprn. & Interest from
a) Information Technology / Software Services 7.61 7.56 11.74 33.75 38.87
b) Software Licenses Resale 11.75 2.1 3.30 19.03 10.41
Total 19.36 9.67 15.04 52.78 50.28
Less: Finance Cosls (not allocable) 1.48 224 1.88 7.32 570
Less: Deprecialion and Amortization (not allecable) 5.02 6.56 6.51 2295 1595
Total Profit/(Loss) Before Tax 12.86 0.87 6.65 22.51 28.63
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Notes :

1

12

14

These audited standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended.

These audited standalone financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors of the
Company at their meeting held on 29 May 2025,

The audited standalone financial results for the quarter and year ended 31 March 2025 presented have been audited by the Statutory Auditors of the Company. An
unqualified report was issued by them thereon.

The figures of the fourth quarter are the balancing figures between audited figures in respect of the full financial year and unaudited published year to date figures upto
the end of the third quarter of the relevant financial year.

The Company en 12 May 2025 has allotted 1,76,79,770 Equity shares to the Sharehelders of ETO Motors Private Limited. Hence, the Company’s holding has increased
from the 4.17% to 58.51%. Consequently, ETO Mobility Services Private Limited which is a wholly owned subsidiary has also become the stepdown subsidiary of the
Company.

Segment Capital Employed: As Assets and Liabilities are often deployed interchangeably across segments, it is impractical to allocate these Assets and Liabilities to
each segment. Hence, the details of Segmental Assels, Segmental Liability and Segmental Capital Employed have not been disclosed.

The company has sold 100% of it's equity holding in wholly owned subsidiary named Wowtruck Technologies Private Limited (Formerly Know as Equitas Technologies
Private Limited) for a consideration of INR 100.00 Million and the transaction completed on 03 October 2024.

Other Income includes Profit on sale of 100% Equity of Wowtruck Technologies Private Limited (formerly known as Equitas Technologies Private Limited) for INR 3.53
Million for Q4FY2024-25 and INR 5.29 Million for the FY2024-25.

The company has made a provision for Bad and Doubtful Debts for an amount of INR 4.07 Million for the total amount of Accounts Receivables as on 31-Dec-2024 from
the customer named Quantron AG, Germany based on the notice dated 08 January 2025, received on 28 January 2025 from the Insclvency Administrator, Constantin
Graf Salm-Hoogstraenten, Germany regarding commencement of Insolvency proceedings over the assets of Quantron AG, Germany. The company has submitted the
claim as a creditor for the entire amount of Accounts Receivable as mentioned above and the actual loss, if any, will be known after the completion of insolvency

proceedings by the Insolvency Administrator.
During the quarter, the Company has incurred directly attributable expenses of INR3.05 Million (total software development cost as at 31 March 2025 being INR 52.16

Million) on technical development of a Software as a Service (SaaS) product, which is designed as a comprehensive technology ecosystem for large fleet operators,
Original Equipment Manufacturers (OEMs) in the automotive industry, and logistics companles, with a particular emphasis on zero-emission fleets (electric and
hydrogen fuel cell-powered). The platform offers world-class fleet management solutions and advanced data analytics, Additienally, it provides partner-based services
such as Insurance as a Service, Roadside Assistance, Carbon Accounting, and Greenhouse Gas (GHG) quota management.

India's Code on Social Security, 2020, which aims to consolidate, codify and revise certain existing social security laws, received Presidential assent in September
2020 and has been published in the Gazette of India. However, the related final rules have not yet been issued and the date on which this Code will come into effect has
not been announced. The Company will assess the impact of this Code and the rules thereunder when they come into effect.

Statement of Audited Standalone Assets & Liabilities is attached as Annexure-A.

Statement of Audited Standalone Cash Flow is attached as Annexure-B.

Previous period figures have been re-grouped / re-classified wherever necessary.
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[I:f_" i Seetepalli Venkat Raghunand
Place : Hyderabad = = Whole Time Director
Date : 29 May 2025 DIN: 10267020
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AION-TECH SOLUTIONS LIMITED
(Formerly Known as Goldstone Technologies Limited)

Annexure-A

STANDALONE STATEMENT OF ASSETS & LIABILITIES

Particulars

As at 31/03/2025

As at 31/03/2024

Audited

Audited

All Amounts in Ind

ian Rupees Millions

ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(c) Right of Use Assets
(d) Financial Assets
(i) Investments
(if) Loans and advances
(iii) Other Financial Assets
(e) Deferred Tax Assets(Net)
(f) Other Non-Current Assets
(2) Current Assets
(a) Financial Assets
(1) Trade Receivables
(i) Cash and Cash Equivalents
(iii) Bank Balances other than above
(iv) Loans
(v) Other Financial Assets
(b) Current Tax Assets (Net)
(c) Other Current Assets

Total Assets
EQUITY AND LIABILITIES
(1) Equity
(i) Equity Share Capital
(ii) Other Equity
Liabilities

(1) Non-Current Liabilities
(a) Financial Liabilities
(1) Lease Liabilities
(b) Deferred tax liabilities (Net)
(c) Provisions
(d) Other Non Current Liabilities
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables
(b) Provisions
(c) Other Current Liabilities
Total Equity and Liabilities

50.335 93.982
24.896 16.898
45453 57.921
247921 240.462
155.000 -
6.245 5.755
= 8.421
52.165 25153
193.565 190.006
10.258 2.017
279.357 198.733
- 13.400
8.022 5.800
36.635 49.594
26.140 4.000
1,135,992 912.142
345.821 345.821
473.155 253.958
39.148 50.238
3.750 -
11.900 12.004
12.258 30.007
23.564 36.001
5.565 9.415
130.748 118.700
4114 3.044
85.969 52.954
1,135.992 912.142

Place : Hyderabad
Date : 29 May 2025

Seetepalli Ve

Whole Time Director
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Annexure-B

STANDALONE STATEMENT OF CASH FLOWS

Particulars

L. Cash Flows From Operating Activities
Profit Before Tax
Adjustments to reconcile Profit hefore Tax to net Cash Mows:
Depreciation of Tangible Assets
Depreciation of Intangivle Assets
Depreciation of Right 10 Use Assets
Interest Income
Other Income
Notional Gain on Lease Modification
Finance Costs
1. Interest on Borrowings and Charges
it Interest on Lease Liabilities
iii. Bank Chargaes
Profit on sale of land
Operating Profit before Working Capital changes
Changes in Working Capital
Adjustment for (increase)/decrease in Operating Assets
Trade Receivables
Loans
Other Financial Assets - Current
Other Financial Assets - Non Current
Other Assets - Current
Other Assets - Non-Current
Adjustment for (increase)/decrease in Operating Liabilities
Trade Payables
Other Non-current Liabilities
Other Current Liabilities
Provisions
Cash generated from Operations
lncome Taxes paid
Net Cash generated from/(used in) operaiing activities

I1. Cash Flows (rom Investing Activities
Purchase of Propernty. Plant and Equipinent and Intangibles (including
Intangible under Development)
Investments in Equity Shares
{Investments in)/ redemption of Bank Deposits (having original
maturity of more than three manths) - net
Interest Reeeived
Otler Income
Net Cash used in Investing Activities
1. Cash Flows from Financing Activities
Proceeds from/(repayment of) Long-term Borrowings, net
Proceeds from/(repayment of) Shoit-term Borrowings, net
Lease Liabihties
Interest paid on Borrowings and Charges
Bank Charues
Net Cash provided by Financing Activities
Net increase in Cash and Cash Equivalents (I+11-111)
Cash and Cash Equivalents at the beginming of the year
Cash and Cash Equivalents nt the end of the year (refer note below)

Note:
Cash and Cash Equivalents comprise:
Cash on Hand
Balances with Banks:
- In current accounts
Total Cash and Cash Equivalents:

Place : Hyderabad
Date :29 May 2025

Year Ended Year Ended
31/03/2025 31/03/2024
Audited Audited
All Amounts in [ndian Rupees Millions
178.86 28.63
3.40 434
8.45 1.53
11.10 10.08
(23.20) (12.20)
- (0.13)
(5.43) -
2.73 1.40
391 3.80
0.68 0.50
(156.35) =
2415 37.95
(3.58) (18.13)
(141.60) (5.95)
(2.22) (3.69)
(0.49) (5.75)
(22.14) 224
(27.01) (25.15)
12.05 30.12
(17.75) (2.00)
33.02 29.17
278 0.29
(142.79) 39.10
(17.69) (13.39)
(160.48) 25.71
181.51 (40.62)
73.90 -
(80.62) (42.41)
23.20 12.20
- 0.13
197.99 (70.70)
(12.44) 35.95
(13.42) 10.28
(2.73) (1.40)
(0.68) (0.50)
(29.27) 44,33
8.24 (0.66)
2.02 2,08
10.26 2.02
0.02 0.05
10.24 1.97
10.26 202
By oyder,
For ATON-TE BNS LIMITED,/;
U //
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

M/s. AION-TECH SOLUTIONS LIMITED (FORMERLY KNOWN AS GOLDSTONE
TECHNOLOGIES LIMITED)

Report on the audit of the Standalone Financial Resulls
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial
results of AION-TECH SOLUTIONS LIMITED (Formerly known as Goldstone Technologies
limited). (the "Company”) for the quarter ended March 31, 2025 and for the year ended March
31, 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations™). '

In our opinion and to the best of our information and according Lo the explanations given o us
these standalone [inancial results:

.. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companics Act, 2013, as amended ("the Act'). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We arce independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

‘The Statement has been prepared on the basis of the Standalone annual [inancial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other camprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thercunder and other
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accounting principles gencrally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safcguarding of the asscts of the Company
and for preventing and detecting frauds and other irrcgularities; sclection and application of
appropriate accounting policics; making judgments and cstimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or crror.

In preparing the Standalone Financial Results, the Board of Dircctors are responsible for
assessing the Company's ability Lo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or Lo ccase operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives arc to obtain reasonable assurance about whether the Statementas a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance butis nota guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
oxisls. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to {raud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the averride of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act, we arc also responsible for expressing our opinion on whether the
company has adequale internal financial controls with reference to financial stalements
in place and the operating cffectiveness of such controls. We have given an unmodified
opinion on Internal financial controls of the company.

e livaluale the appropriateness ol accounting policies used and the rcasonableness of
accounting estimates and related disclosures made by the Board ol Directors.
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e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whethera material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability Lo continuc as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosurcs are inadequate, to modify our opinion. Our
conclusions arc based on the audit evidence obtained up to the date of our auditor's
report. llowever, future events or conditions may causc the Company to cease to conlinue

as a going concern.

e Lvaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner thal achieves [air presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit indings, including any significant
deficiencies in internal control that we identifly during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and wherce applicable, related safeguards.

Other Matters

The linancial Results include the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2025 and the published unaudited year-lo-date figures up to the third quarter of the current
financial ycar which were subject lo limited review by us, as required under the Listing
Regulations.

For P. Murali & Co., )
Chartered Accountants, — /71
FRN No: 0072578 /g’/ NOAN
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Mukund Vijayrao Jos e cd\)&g
Ac

Partner
M. No: 024784
UDIN: 25024784BMIXSP1212

Place: Hyderabad
Date: 29.05.2025
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Quarter Ended Quarter Ended Quarter Ended Year to Date Year Ended
: 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
At Autier Un-Audited Autitad Audited Audited
(Refer Note No.5} [Refer Note No.5)
|, Revenue from Operalions 288.02 221.05 23215 889.00 932.76
Il. Other Income 16.98 8.26 4.98] 34.17] 12.45]
1ll. Tetal Revenue (1 + 1) 305.00 230.31 237.13 923.17 945.22
IV. Expenses:
(a).Operaling Expenses 22535 171.12 169.77 669.44) 673.32
(b).Emplcyee Benefits Expenses 43.03 37.38 46.40 155.30) 18272
(c).Finance Cos{ 1.48 2.25 2.52 10.59) 10.18
(d).Deprecialion and Amortizalion Expenses 502 6.57 6.79 2351 17.07
(e).Other Expenses 17.40 13.64 21.03 89.80] 68.36
Total Expenses 292.28 230.96 246.51 949.74 961.65
V. Profit Before Exceplional ltems and Tax (Il - IV) 12.72 {0.65) [9.38) (26.57) (15.433]
VI. Exceptional ltems
Profiton Sale of Land - - - 156.35 -
Profit Before tax [V - \VI) 12.72 (0.65) [9.38) 129.78] (16.43)
VIl. Tax Expense
(1).Current Tax 517 3.48 1.36 30.19 7.94
(2) Previgus Year Taxes 035 0.14 (1.16) 0.49 (1.16)
(3).Deferred Tax (0.10) 0.07 (2.20) 0.08 (1.40)
Tolal Tax Expenses 5.42 3.69 {2.00) 30.76 5.38
VIII. Prefit / (Lass) after Tax (VI - VII) 7.30 (4.34) (7.38) 99,02 {21.81)!
IX. Olher Comprehensive Income, Nel of Tax 7087 3.06 (0.87) 7469 (0.75)
X. Total Comprehensive Incame (VIIl + 1X) 78.17 (1.28) (8.25) 173.71 (22.56)
XI. Paid-up Equity Share Capilal 345.82 34582 345.82 345.82 345.82
Xl Other Equily 612.66 32491
XlIl, Earnings Per Share (EPS) (Face value of Rs10/- each)
a) Basic 0.22 0.13) (0.21) 2.86 (0.65)|
{Not annualized) | (Nol annualized) | (Nct annualized) (Annualized) (Annualized)
b) Diluted 0.22] (0.13); (0.21) 288 {0.63)
(Not annualized) | (Not annualized) | (Not annualized) (Annualized) (Annualized)

Segment Wise Audited Co

Financial Results for the Quarter and Year Ended 31 March 2025

(All Amounts in Indian Rupees Millions)

*Note; For the segments of USA Information Technology Software Service!

Assets, Liabilities and Capital Employed are provided.

Particulars Quarter Ended Quarter Ended Quarter Ended Year to Date Year Ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited . Audited "
(Refer Note No.5j | UnAU9ted | iRefer Note No.5 Andited Audited
1. |Segment Revenue
a) USA - Information Technology Service / Soflware Services - - - - A
b) India - Information Technology Service / Software Services 28.72 2987 34.64 118,12 144.30
c) Software Licenses Resale 259.30 191.18 184.90 749.98 655.98
d) Goods Transport = = 13.17 21.93 143,58
Less: Inter Company Sales - = (0.56) (1.03) (11.10)
Net Sales / Income from Operations 288.02 221.08 23215 889.00 932.76
2, |Segment Results*
Profit (+)/Loss(-) Before Tax, Deprn. & Interest frem
a) USA - Information Technology Service / Soflware Services - - - = -
b India - Informalion Technology Service / Soflware Services 7.51 6.57 11.74 3266 39.87
¢) Software Licenses 1.7T1 1.60 3.30 18.48 10.41
Less: Finance Costs 1.48 225 1.89 7.34 573
Less: Depreciation and Amortization 502 6.57 6.51 22.96 19.95
Segment Profit 12.72 {0.65) 6.64 20.84 2B.60
d) Goods Transport - = (18.11) (43.51) (39.46)
Less: Finance Costs - - 0.63 3.35 4.45
Less: Depreciation and Amertization - = 0.28 0.55 1.42
Segment Profit - - (16.02) (47.41) (45.03)
Total Profit/{Loss) Before Tax 12.72 (0.65) (9.38) (26.57) (16.43)
3. |Segment Assets*
a) USA - Infsrmation Technology Service / Software Services
b) India - Information Technology Service / Software Services 1276.092 1005.974 966.842 1276.092 966.842
¢) Software Licenses Resale
d) Goods Transport - - 85.536 - 85.536
Tolal Assets 1276.092 1,005.974 1,052,378 1276.092 1,052,378
4. |Segment Liabilities*
a) USA - Infarmation Technelogy Service / Software Services
b) India - Information Technology Service ! Software Services 317612 195.548 301.846 317.612 301.846
c) Software Licenses Resale
d) Goods Transport - - 79.801 - 79.801
Total Liabilities 317.612 196.548 381.647 317.612 381.647
5. |Segment Capital Employed*
a) USA - Information Technology Service / Software Services
b) India - Information Technology Service ! Software Services 1,025.539 768.488 757.245 1.025.53¢ 757.245
c) Scftware Licenses Resale
d) Goods Transporl - - 7.556 - 7.556
Total Capital Employed 1,025.539 T68.488 764.801 1,025,539 764.801

. India Information Technology Software Services and Software License Resale segments
Assets and Liabilities are often deployed interchangeably across these segments hence no bifurcation is given. Accordingly combined total amount of Segment Profit,
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These audiled consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under
section 133 of the Companies Act, 2013 read with Gompanles (Indlan A ting Standard) Rules, 2015, as amended.

These audited consolidated financial results were reviewed and recommended by the Audit Gommittee of the Board and approved by the Board of Directors of the
Company at their meeting held on 29 May 2025.

The above unaudited ¢ lidated fi ial results includes the financial results of the subsidiaries named [1) Staytop Systems, Inc., USA. (2) Wowtruck Technologies
Private Limited (Formerly known as Equitas Technologies Private Limited) till 30 September 2024. (3) Rogit Greenfleet Digital Solutions Private Limited.

The audited consolidated financial results for the quarter and year ended 31 March 2025 presented have been audited by the Statutory Auditors of the Company. An
unqualified report was issued by them thereon,

The figures of the fourth guarter are the balancing figures between audited figures in respect of the full financial year and unaudited published year to date figures upto
the end of the third quarter of the relevant financial year.

The Company on 12 May 2025 has allotted 1,76,79,770 Equily shares to the Shareholders of ETO Motors Private Limited. Hence, the Gompany's holding has Increased
from the 4.17% to 58.51%. Consequently, ETO Mobility Services Private Limited which is a wholly owned subsidiary has also become the stepdown subsidiary of the
Gompany.

The company has sold 100% of it's equity holding in wholly owned subsidiary named Wowtruck Technologies Private Limited [Formerly Know as Equitas Technologles
Private Limited) for a consideration of INR 100.00 Million and the transaction campleted an 03 October 2024,

Other Income includes Profit on sale of 100% Equity of Wowtruck Technologies Private Limited (formerly known as Equitas Technologies Private Limited) for INR 3.53
Million for Q4FY2024-25 and INR 5.29 Million for the FY2024-25.

The company has made a provision for Bad and Doubtful Debts for an amount of INR 4,07 Million for the total amount of Accounts Receivables as on 31 December 2024
from the customer named Quantron AG, Germany based on the notice dated 08 January 2025, received on 29 January 2025 from the Insolvency Administrator, Constantin
Graf Salm-Hoagstraentan, Germany regarding commencement of insolvency proceedings over the assets of Quantron AG, Germany. The company has submitted the
claim as a creditor for the entire amount of Accounts Receivable as mentioned above and the actual loss, if any, will be known after the completion of inselvency
proceedings by the Insolvency Administrator,

During the quarter, the Company has incurred directly attributable expenses of INR3.05 Million (total software development cost as at 31 March 2025 being INR 52.16
Million) on technical development of a Software as a Service (SaaS) product, which is designed as a comprehensive technology ecosystem for large fleet operators,
Original Equipment Manufacturers (OEMs) in the automotive industry, and logistics companies, with a particular emphasis on zero-emission fleets (electric and hydrogen
fuel cell-powered). The platform offers warld-class fleet management solutions and advanced data analytics, Additionally, it provides pariner-based services such as
Insurance as a Service, Roadside Assistance, Carbon Accounting, and Greenhouse Gas (GHG) quota management.

India's Code on Social Security, 2020, which aims to consolidate, eodify and revise certaln existing social security laws, received Presidential assent in September 2020
and has been published in the Gazette of India. However, the related final rules have not yet been issued and the date on which this Code will come into effect has not
been announced. The Company will assess the impact of this Code and the rules thereunder when they come into effect.

St of Audited © lidated Assets & Liabilities is attached as Annexure-C.
of Audited C i d Gash Flow is attached as Annexure-D.
Previous period figures have been re-grouped / re-classified wherever V-
By/grder of the Board i, !
For AION-TEC e\QUL.UTIDNS LIMITED —~
X /]
Seetepdili Ven at Ragh\}nand
Place ; Hyderabad Whole Time Dwector .
Date :29 May 2025 DIN: 10267020
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Annexure-C

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Particulars

ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(i) Software
(i) Goodwill
(c) Intangible Asscts Under Development
(d) Right of Use Assets
(e) Financial Assets
(i) Investment
(i) Loans and advances
(iii) Other Financial Assets
(f) Deferred Tax Assets(Net)
(g) Other Non-Current Assets
(2) Current Assets
(a) Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank Balances other than above
(iv) Loans
(v) Other Financial Assets
(b) Current Tax Assets (Net)
(c) Other Current Assets
Total Asscts
EQUITY AND LIABILITIES
(1) Equity
(i) Equity Share Capital
(if) Other Equity
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities
(b) Deferred tax liabilities (Net)
(c) Provisions
(d) Others Non Current Liabilities
(2) Current Liabilities
(a) Financial Liabilitics
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables
(iv)  Other Current Financial Liabilities
(b) Provisions
(c) Other Current Liabilities
Total Equity and Liabilities

Place : Hyderabad
Date : 29 May 2025

Registered Office :

9" Floor, Block 1, My Home Hub,
Hitech City, Madhapur,
Hyderabad, Telangana - 500 081.
Phone : +91 9281119436

URL : www.aiontech.ai

GSTIN : 36AAACG7478F1ZF

CIN : L72200TG1994PLC017211
E-mail Id : acct.india@aiontech.ai

As at 31/03/2025 As at 31/03/2024
Audited Audited
All Amounts in Indian Rupees Millions
50.335 95.039
24.896 16.900
92,584 101.495
5.073 16.155
45.453 57921
149.157 67.799
155.000 -
6.265 7772
- 8.421
52.165 25.153
193.565 219.760
12.034 5.331
279.357 198.733
139.411 153.180
8.022 5.800
36.635 61.138
26.140 11.781
1,276.092 1,052.378
345821 345.821
612.660 324.910
39,148 50.238
3.750 -
11.900 13.825
12.258 30.007
23.564 95.469
5.565 9.415
130.781 124.062
= 2.633
4114 3.044
86.531 52,954
1,276.092 1,052.378
By orde /OFthe Board —
For AION-TEC LUTIONS LIMITED, 2 oLUN"*»"
TSR /‘C Pl S //
b s
b (e
Seelepﬁli Venkat Raghunand "\‘ Q/\
Whole Time Direclor N o
DIN: 10267020 e
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AION-TECH SOLUTIONS LIMITED
(Formerly Known as Goldstone Technologies Limited)

Annexure-D

CONSOLIDATED STATEMENT OF CASH FLOWS

Year Ended Year Ended
Particulars 31/03/2025 31/03/2024
Audited Audited
All Amounls in Indian Rupees Millions
1. Cash Flows From Operating Activities
Profit Before Tax 129.78 (16.43)
Adgustments 1o reconcile Profit before Tax jo net Cash Fows:
Depreciation of Tangible Assets 3.96 5.46
Depreciation of Intangible Assels 845 1.53
Depreciation of Right to Use Assets 11.10 10.08
Interest Income {23.20) (12.33)
Other Income - (0.13)
Notional Gain on Lease Madification (5.43) -
Finance Costs
i Interest on Barrowings and Charges 273 5.88
ii. Interest on Lease Liabilities 391 3.80
iii. Bank Clarges 4.05 0.50
Profit on sale of land (156.35) =
Foreign Currency Translation Reserve (3.61) 1.14
Operaling Profit before Working Capital changes (24.61) (0.50)
Changes in Working Capital.
Adjustment for (increase)/decrease in Operating Asscts
Trade Receivables 21.20 17.07
Loans (141.23) 2.89
Other Financial Assets - Current (2.22) (3.69)
Other Financial Assets - Non Current 151 (4.43)
Other Assats - Current (14.42) 12.05
Other Assets - Non-Current (27.01) (25.15)
Adjustment for (increase)/decrease in Operating Liabilities
Trade Payables 6717 32.46
Other Financial Liabilities - Current (3.83) 0.50
Other Non-current Liabilities (17.75) (2.00)
Other Current Liabilities 33.58 19.50
Provisions- Non Current 1.54 (1.85)
Provisions - Current 1.07 ) 1.46
' [Cash generated from Qperations (105.00) 51.31
Income Taxes paid (17.91) (15.04)
Net Cash generated Irem/(used in) operating activities (122.91) 36.27
1L. Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment and Imtangibles (including
Intangible under Development) 175.61 (48.57)
(Investments in)/ redemption of Bank Deposits (having original
maturity of more than three months) - net (80.62) (42.41)
Cash Inflow on Sale of Subsidiary 85.29 -
Interest Received 23.20 12.33
Other Income - 0.13
Net Cash used in [nvesting Activitics 203.48 (78.52)
I1L. Cash Flows from Financing Activities
Proceeds [romn/{repayment of) Long-term Borrowings, net - #
Proceeds from/(repayment of) Short-term Borrowings, net (53.66) 35.68
Lease Liabilities (13.42) 10.29
Interest paid on Borrowings and Charges (2.73) (5.88)
Bank Charges (4.05) (0.50)
Net Cash provided by Financing Activities (73.86) 39.59
Net inerense in Cash and Cash Equivalents ([+11+111) 6.71 (2.66)
Cash and Cash Equivalents at (he beginning of the year 533 7.99
Cash and Cash Equivalents at the end of the year (refer note below) 12,04 5.33
Note:
Cash and Cash Equivalents comprise:
Cash on Hand 0.02 0.05
Balances with Banks:
- in current accounts 12.02
Total Cash and Cash Equivalents: 12.04
/N

Place : Hyderabad
Dale : 29 May 2025

lje Board
R\ [f
UTIBNS LIMITED

/
iole Time Director

DIN: 10267020

Registered Office :

9" Floor, Block 1, My Home Hub,
Hitech City, Madhapur,
Hyderabad, Telangana - 500 081.
Phone : +91 9281119436

URL : www.aiontech.ai

GSTIN : 36AAACG7478F1ZF

CIN : L72200TG1994PLC017211
E-mail Id : acct.india@aiontech.ai
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended

To

The Board of Directors

M/s AION-TECH SOLUTIONS LIMITED (FORMERLY KNOWN AS GOLDSTONE
TECHNOLOGIES LIMITED)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of AION-TECH SOLUTIONS LIMITED (FORMERLY KNOWN AS GOLDSTONE
TECHNOLOGIES LIMITED). ("Tlolding Company") and its subsidiaries (the lolding Company
and its subsidiaries together referred o as "the Group”), for the quarter ended March 31, 2025
and for the year ended March 31, 2025 ("Statement”), attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™). :

In our opinion and to the best of our information and according to the explanations given Lo us
and based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiarics, the Statement:

i, The Statement includes the results of the following entity:
e Staylop Systems, Inc., USA

e Wowtruck Technologics Private Limited (Formerly known as Equitas Technologies
Private Limited) [The sale of 100% cquity Investment was completed on 03-10-2024.
Financial Results of this entity arc considered in the consolidated financial results
accordingly].

« Roqit Greenfleet Digital Solutions Private Limited

ii. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for the
quarter ended March 31, 2025 and for the year ended March 31, 2025,
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Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act'). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results™ section of our report. We are independent of the Company in
accordance with the Code of Lthics issued by the Institute of Chartered Accountants ol India
together with the ethical requirements that are relevant to our audit of the {inancial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sulfficient and appropriate to provide a basis for our
opinion. -

Management's Responsibilities for the Consolidated Financial Results

The Stalement has been prepared on the basis of the Consolidated annual financial statements.
The Board of Directors of the Ilolding Company arc responsible for the preparation and
presentation of the Statement that gives a truc and [air view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
mainlenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrcgularitics; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or lo ceasc operations, or has no realistic allernative but to do so.

The Board of Directors are also responsible for oversceing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantec that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arisc [rom [raud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to 1nfluence the
cconomic decisions of users taken on the basis of the Stalement. =
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As part of an audit in accordance with SAs, we exercisc professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidaled financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
[raud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the cffectiveness of the company’s internal control.

e Lvaluate the approprialeness of accounting policies -used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence oblained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability Lo continue as a going concern. If we conclude that a material
uncerlainty exists, we arc required Lo draw atlention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, futurc cvents or conditions may cause the
Company Lo cease to continue as a going concern.

e Lvaluate the overall prescentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the consolidated (inancial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solcly responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may rcasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations, as amended, to the extent applicable.

Other Matters

1 We did not audit the financial statements / financial information of 3 subsidiaries included
in the consolidated financial results, whose Financial Statements / Financial information
after climinations reflect Group's share of total assets of Rs. 146.28 million as at 31st March
2025, Group's sharc of total revenue of Rs. 0 million and Rs. 22.16 million and Group's
share of total net profit/(loss) after tax of Rs. (0.17) Millions and Rs. (49.10) million and
Total comprehensive income of Rs. (0.23) millions and Rs. (45.19) million for the quarter
ended 31st March 2025 and for the period from 1st April 2024 to 31t March 2025
respectively, as considered in the consolidated financial results, in respect of the
subsidiaries whose financial statements/ [inancial information have not been audited by us.
This financial statements/financial information have been audited by other auditors whose
report have furnished to us by the Management.

our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary and our report in terms of
subsection (3) of section 143 of the Act, in so [ar as it relates to the aforesaid subsidiary is
based solely on the audit report of the other auditor.

& The Consolidated Financial Results include the results for the quarter ended March 31,
2025 being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2025 and the published unaudited year-to-date figures up to the end
of the third quarter of the current financial year, which were subject to limited review by
us, as required under the Listing Regulations.

For P. Murali & Co.,
Chartered Accountants,
FRN No: 0072578

: fi
SRS,
Mulkund Vijayrao Joshi \
\

Partner
M. No: 024784
UDIN: 25024784BMIXSQ6377

Place: Hyderabad
Date: 29.05.2025
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