
GOLDSTAR’ 
POWER LIMITED 

November 14, 2025 

To, 
THE MANAGER, 
LISTING DEPARTMENT, 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
‘EXCHANGE PLAZA', BANDRAKURLA COMPLEX, 
BANDRA (EAST), MUMBAI 400 051. 

N H DSTA 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

As per Regulation 30 and any other Regulation of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 and in furtherance to our intimation letter dated November 06, 
2025, we hereby inform the stock exchange that the Board of Directors of the company at its 
meeting held today i.e. Friday, November 14, 2025 inter-alia decided as under: 

1. Considered and approved Un-Audited financial result for the Second Quarter and Half 

Year ended on September 30, 2025 along with Auditors Limited Review Report of the 

Company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015. 

2. Reviewed the other business of the company. 

Kindly note that the meeting of the Board of Directors of the Company commenced at 4.30 P.M. 
and concluded at 5.30P.M. 

We request you to kindly take the same on your record. 

Thanking you 

Yours Sincerely 

For Goldstar Power Limited 

£ Digitally signed by Pansara 
Pansara Navneetbhai Navneetbhai 

/" Date: 2025.11.14 16:51:36 +05'30" 
Navneetbhai Pansara 

Managing Director 

DIN: 00300843 

Encl. as above. 

Tel1+91 288 257 11 20/ 
Regd. Office & Factory : Fax:481 288257 11 22 
Rajkot Road, Hapa - 361 120 Formely Known as Goldstar Battery Pyt. Ltd. admingsaoldstarpower.com 
sk, Jamnagar; (Gujarat) india, €I [36855GI1I59PLE0I62 74 wwwgoldstarpowercom



GOLDSTAR POWER LIMITED 
N; LI6989GISB9PLCII6274 Regd Ofice : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST HAPA DIST JAMNAGAR 361120 G) 361120 IN Statement o Standalone Unaud ed FinancialResults for hlfyear ended 30th September 2025 

1 [Rovenue rom 0 
] Revene From Operstiors Ta003 S50 Tass3 275751 2507 e (b} Other Income. 120.08] 38.96] 53.28] 159.04] 92,63 203.98) ot Revenue from operatons et Loz Tonai Toas.) Z9s1as] T S Expendiure 
(a) Cost of materials consumed_ 1433.28] 787.54] 57108 220 1454.87] 3,350.60| (o1 Purchases of eockin-rad ] ] g E (e Ghanges n inventoriesoffnahed goods,warkimprogress and ) Changes 23005) (21039) as0.04 157 03 5241 (6 Employee benei erpene 5] 5273] 792 FETE Tauzi] 7715 ) Finance Costs 510 239 3.6 6204 s15] 15657 (1 Deprecation snd smrtiation expense 357] 3672 g T 79355 15925 5] Other Expences EITE) FEINY] 2613 575 0 EFEYT)| 7o1.46] [TotatExpenses Tosa.ss] 31570 L1950 Za70.2 16439 Hesns) [rofitloss) Bofore exceptional & Extraordinary ems and Tax 2510 10771 2903 816 17851 30929 [Exceptional ems 
Proitlos) from ornary activates before Extraordinary tems and Tax (s.) w07 2903 8160 s 34929 
Erracrdinary fems 
peofit (03] from ordinary acEvies efore ax i) i0771] 253 160 Trasi] 55| [ax Expenses -Corrent Tax (15.78) 5520 G221 2. 22 1079] [(less):- MAT Credit 

Cutrert Tox Expense Relain o Pior yeuts ] 
[ Deferred Tax (Assets)/liability 0.16] 0.15| 13.70] 5.58] 13.30] [Profit (loss) from ordinary activities (10.49)] 71.36] 153.13] 110.73] 228.00| |Profit/{Loss) From Discontinuing Operation Before Tax 
[Tax Expensesof Discontinuing Operations 
Net Profit/(Loss) from Discontinuing Operation After Tax B 4 B B ] 
Proioss) For Period Before Minoriy terest ] l ] ] ] 
[Sare Of ot/ Loss Associates 
prfitoss O Minorty inerest 
[Net Profit (+)/ Loss ) For the Period {10.49) 71.36] 153.13] 60.87| 110.73| 228.00| Detais o equty share capital 
Paid-up equiyshare capita 766159 Fa07| Za0703) Be153] a7ee] 0705 [Face value of equtyshare captl(per share] 100 100] 1.00] 300 100 100 Detalls Of el Securites 
Paidup Dobt Capitl. ] ] E ] Face vaiveof et Securii g ] E feserveExcuding Revaluation Reserves A Par Balance SheotOF prviows Py - P ove] . o] 

[ Joebenture Redempion Reserve ] ] ] K [Earningsper shar () 
Basic camings persharefrom contnuing And Disontinuing operatons (000) 003 005 o0 oas| 009 
Diluted_earmings per share from continuing And_Disconiining o 000 o3| 006 o0 00y 009 T 

1 {The above sald financil resuls were reviewed by the AudicCommitee and then aproved by the Boardof Diectorsat thei respective Meetings held n 24th November 2025 
2The Statutory Aucitors hav carid outimied review ofthe Unatdied Resuts of the Company orthe ol year ended 30/08/2035, 
3 e Satements s prepared i accordance withthe requrement of Accouning Sandards AS] speciied under secian 133 of the Commpanies Ac, 013 read with ol 7 of o Companies (ecoui] e, 2014 
e above Unaudied financl resuls ave been prepared in acordance with Companies (Accounting Standards) Rl s, 2006 (3] s smended,proscrid inderSecion 1299 133 of Companias Ak 2013, resd with releant s, 
5[ Company s two reportaie business segment. Hence,separat nformaton fo segment wise dislours 1 v o accordance with U reaerments of Aesounting Strdord 5 17 -“sagroen] reporting” 
6 Earning P share :Earing Pr share i calulted on the weighte average of the shae cagtal rcaive by the company. Half yearl E7S s not anmualied 
[Feire of Hall Vear Ended SToC march 024, and 315 raren 2025 rapresent o diference e the Sudved Tgure n respect ol van el years 3nd pubTahed omaueited e of ot andid] 30t September 2024 snd 30t Septemer 202 respectively 

8 |Statement of Assets and Liabilities and cash flow statement as on 30th September 2025 is enclosed herewith. 
9| The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

For Goldstar PowerLiited 

avleer pansara Dote: 14/13/2025 (ManagingDiector) Place: samnagr DIN: 00300843 



GOLDSTAR POWER LIMITED 
CIN : 136999G)1999PLC036274 

Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 G 361120 IN 

o z (Rl Laidhs)| 
ASAt E AsAt | 

Ty ..-30/09/2025 L 31/03/2005 
i T Uniaudited T A67 Audite 

EQUITY AND LIABILITIES 
1_|shareholders’ funds 

(2) Share capital 2,861.99 2,407.05 (b) Reserves and surplus 525101 640.12 (c) Money received against share warrants N - 
Sub-total - Shareholders' funds (a+brc) 8,113.00 3,047.17 2_|share application maney pending allotment - 

3 _|Minority Interest* - 
4_[Non-current liabilities 

(2) Long-term borrowings 388.87 312.70 (b) Deferred tax liabilit 177.80 177.50 (c) Other long-term lia - - (d) Long-term provisions - N 
Sub-total - Non-current liabilities 566.67 49019 5_|Current liabilities 

(@) Short-term borrowings B 91386 778.75 (b) Trade payables 
Total outstanding dues of micro enterprises and small enterprises - - Total outstanding dues of creditors other than micro enterprises and small entery 14.87 357.10 (c) Other current liabilties 58.86 3211 (d) Short-term provisions 737.01 437.99 

Sub-total - Current liabilities | 1,724.61 1,605.95 
[TOTAL - EQUITY AND LIABILITIES 10,304.27 5,143.32 B_|ASSETS 

1 |Non-current assets 

(a) Property Plant & Equipments 
~Tangible Assets 1,626.06 1,695.64 ~Intangible Assets - - - Capital Work in Progress - - (b) Non-current investments 6,052.42 970.49 

(c) Deferred tax assets (net) - - (d) Long-term loans and advances 5 N 
(e) Other non-current assets - - 

Sub-total - Non-current assets 7,678.48 2,666.13 
2_|Current assets 

(2) Current investments - N (b) Inventories 73148 802.26 (c) Trade receivables 1,556.90 1,307.39 (d) Cash and cash equivalents 4296 17.44 (e) Short-term loans and advances 34041 238.08 (f) Other current assets 54.04 1203 
Sub-total - Current assets 2,725.79 2,477.19 

TOTAL - ASSETS 10,408.27 5,143.32 

For, Ggldstar Power Limited 

Date: 14/11/2025 NAVNEET PANSARA 
Place: Jamnagar (Managing Director) 

DIN: 00300843 



GOLDSTAR POWER LIMITED 
CIN : 1369996)1999PLC036274 

Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 IN Unaudited Cash Flow Statement for the half year ended September 30, 2025 

"[Cash flow from operating act 

Ao 
80th September, 

RAIALakhS; 

T i asen 
44| Liaoth September, 2025 

el [HRAS 
2024 

Profit before Tax 8160 17852 Adjustments for: 
Depreciation and amortisation (73.44) 7955 Interest Income - Finance costs (62.04) 8175 Loss on sale of Assets - . 
Operating profit / (loss) before werking capital changes (5389) 339.82 
[Movements in wor ital 
(increase) / Decrease Inventories (7078) 27494 (increase) / Decrease Short-term loans and advances (102.33) 19663 Increase / (Decrease) Trade payables (362.22) 3860 (Increase) / Decrease Trade Receivables 1951 (184.31) (increase) / Decrease Other Current Assets - (increase) / Decrease Other Non Current Assets - - Increase / (Decrease) Short Term Borrowings - B Increase / (Decrease) Short Term Provisions 29902 (25.51) increase / (Decrease) Other current Assets (51.66) (92.34)] Increase / (Decrease) Other current liabilities 26.75 (21.10) [Net Cash Generated/(Used in) Operations (91.72) 18691 
income tax paid 2073 6221 Net cash flow from / {used in] operating activities (A] (166.34) 364,52 
Cash flow from Investing activities 
Sale of Fixed Assets - Interest received - Dividend Received - - Purchase of Fixed Assets (3.86) (16.89) Purchase of Investments - - Sale of Investments - - Investment in Joint Venture - - Change in Current investment - - Change in Long Term Loan and Advances - Change in Non-Current Assets (5.081.94) - (Change in Non-Current Investment - 

[Net cash flow from / {used in) investing activities (8] (5,085.80)| (16.89) 

Cash flow from financing activities 
increase in Share Capital 45494 increase in Share Premium 4,549.40 Finance cost 6204 (81.75) increase / (Decrease) Long Term Borrowings 76.17 11376 Increase / (Decrease) Short Term Borrowings 13511 (484.49) 
[Net cash flow from / {used in) financing activities (€] 527765 (a52.48) 
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2552 (a.85) Cash and cash equivalents at the beginning of the year 17.44 1517 Cash and cash equivalents at the end of the year * 4296 1032 

* Comprises: 
(2) Cash on hand 104 
(b) Balances with banks 
() In current accounts 4296 928 i) In deposit accounts 

2.9 1032 

Date: 14/11/2025 
Place: Jamnagar 

For, Goldstar Power Limited 

NAVNEET PANSARA 

(Managing Director) 
DIN: 00300843 
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Chartered Accountants 

Jyoti Kataria 
Billom, BCA, 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 (as amended) 

To, 
The Board of Directors of 

Gold Star Power Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Gold Star Power 
Limited ("the Company") for the quarter ended 30 September 2025 (“the Statement") being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 as amended. 

‘This Statement, which is the responsibility of the Company's management and approved by the Board of Directors at their 
‘meeting held on 14* November, 2025, has been prepared in accordance with recognition and measurement principles laid 
down in Indian Accounting Standards 34 “Interim Financial Reporting" (Ind AS 34), as prescribed under section 133 of the 
Compaies Act, 2013 as amended, read with the relevant rules issued thereunder and other accounting principles generally 
accepted in India, Our responsibility. is 1 c:gg “&%" sion ;:g& ¢ Statement based on our review: 

We conducted our teview of the Sfatement in accordance with indard on Review Enigagement (SRE) 2410, "Review 
of Interim Financial lnfmwformed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India, This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statement is free of material misstalement, A review of interim financial information consists of making 
inquiries, primarily- of persons. responsible for financial and accounting matters, and applying analytical and review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on auditing and 
consequently does not enable us'to obtain asstranc c“wgwould become aware of all significant matters that might be 
identified in an audit. According ¢ do notexpréss an audit opinion. 

e 

Based on our review of the Statem J?me}'fl’a%%mcd above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared-in accordance with the aforesaid Indian Accounting ‘Standards and other 
accounting principles generally acceptedsin India; has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Raq'uiremq@&i‘?fleguiafions. 2015 as amended, including the 
manner in which it is to be disclosed, or that it contains any material missfatement, 

ForDGMS & Co. 
Chartered Account: 
(ERN: 0112187W) 

14 
Jyoti J. Kataria 
Partner & 
Membership No. 116861~ 
UDIN: 25116861 BMHWJV5731 
Date: 14/11/2025 
Place: Jamnagar 

Head Office: 217/218, Manc¢k Center, P.N. Marg, Jamnagar-361008. 

B ranch Office: B-15/16, 5" Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate, 

Next to T Series Business Park, Andheri West, Mumbai-400053. 

Cell:+91 98242 31214 Ph.: 0288 2661942 Email : dgmsco.jam@gmail.com 



GOLDSTAR POWER LIMITED 
N : 136999611999PLC036274 

Regd Office ; BEHIND RAVI PATROLPUMPHIGH-WAY D AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 N 
Statement of Consolidsted naulited Financial Results fo haf year ended 30th 2025 

1_[Revenue From Operations - 
() Revenue From Operations 1257386 ssiay 145556 5631 75677 TN 
() Other Income 120.08] 3694 5328 15,0 263 20399 
[Total Revenue from operations (net) s3] L0231 54863 13817.35] 234340 S0} 
Expenditure 
) Cost of material consumed FECiG] 78754] 6] 45457 335060} 
(b)Purchases o stockin-trade ] B | g . 
() Changes i nventories of finshed §oods, workin- _ progress and (e Changes M 23009 (22438) 45004 1571 081 s} 
(0) Employee benefit experse 7159 %27 2] Tea7a] 2] 27159} 
() Finance Costs 3.1 289 43.06] 2.0 81.75] 15652} 
() Depreciation and smortsafion expense. 86.45 36.7) E 123.17] 7553 155,25} 
g1 Other Expenses 302.20] iga.17] 2613 52637 322.70] 70146} 
[rotal Expenses 27953] o157 3.319.60] 16552 Z,16085] e282) 
Profcfoss)Before exceptional & Extraordinary Items and Tax 041 107.71] 293 1629 17851) 349.23) 
Exceptionaltems 
Proft (ss) from ordinary actvates before Extraordinary ltems and Tax 5441 107.71 2903 162.9) 1751 349.23) 
Extraordinery fems 
Proft (oss) rom ordinary actvitis before tax saa1] 0771] 2503 X s ETCET) 
[Tax Expenses -Current Tax Tis.78) 3629 2.2 2.4) 62.1] 107.99 
les): MAT Creit g 

[Current Tx Expense Relaing o Prior years B 
Deferred Ta (Assets)bilty [¥0 o3| 1579 631 553 1330 
Profit (55 rom ordinary actvitis 0.04] 7136] 15313 Ta1.40] 11073 28,0 
Proft/{Loss) From Discontining Operation Before Tax 
[Tax Expenses of Discontinuing Operations 
et Prof/(Los) from Discontinuing Operation AerTax ] B ] ] ] 
ProfitlLoss) For Period Before Minority Interest J | ] ] ] 
Shore OfProft] Loss Assodiates 
Profit/Loss Of Minority Iterest 
Net Profi (1) Loss () or the Period 004] 7i34] 5.3 1aza0] 10073 28.0] 
Detals of equity share capital 
Paid-up equit share capital 356159 207.55] FY 6159 2407 2675} 
Face valie of equty share capital (per share] 1.00] 100 100 1.0 1.0 100 
[Detals O Debt Securites 
Paicup Debt Capital E B B 
[Face value of Debt Securties E E E - 
P e el e R P s s e o o) sound v . o 

|~ [Debenture Redemption Reserve. ] B B - 
[Earnings per share (£75) 
[Basic carningsper share from continuing And Discontinuing operations 00 003 0.5 0.5 005 0.09] 
[Diluted_earmings per share from continuing And_Discontinuing| oo ol oo oo oo ool 
loperations 

Toes- 
2[The above sad financialreits were reviewed by the Aucit Comittee and then approved by the Board of Drectors at thir respective Mitings held on 14th November 2025 
2 The Statutory Auditors have caried out mited review ofthe Unautlited Restsof the Company for the alfyear ended 30/09/2025 
[T Stataments s prepared n accordance with th requlement of Accounting Standads () specd under secon 133 of e Companes A, 2013 fead withrle 7 of the Companies (Accous) 

Rules, 2014. 
[T sbove Unauted fnanial esutshave been prepared n accoraance with Comparies (Accountng Standard] Rutes, 2006 (3] as smende, pescrbed under Section 129 10 133 of Companies At 

2013, read with rlevant rfes. 
[The Company fastwo reportabie business segment. Hlence, eparate information for ssgment wise disclosure s iven n accordance with he requirements of Accounting Standard (AS) 17 - "segment| 
Reporting”. 

& |Earning Per share : Eaning Per share s calulated on the weighted average ofthe sharecapta eceived by the company. Half yearly EPS s ot annalised. 
Fiure o RalfYear Ended 315t march 2024, and 315 march 2025 represent T diffrence between the oudted Tgure I respect of all inancial years and pubihed unaudied igure of s month ended 
30th September 2024 and 30th September 2025 respectvely 

& | Statement of Assts and Uabiltes and cash flow statement a5 on 30thSeptember 202515 encosed herewith. 
9] igurs for the corresponding previous period have been regrauped/ eclssfed wherever necessar, o make them comparable 

Date: 14/11/2025 
Place: Jamnagar 



GOLDSTAR POWER LIMITED 
CIN: 136999G11999PLC036274 

Regd Offce : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 G1 361120 IN 
Unaudited Consolidated statemeRtior ASSBEs arid akilities a5 OR September 30 20257 

{Rsalit LaKkhs) 
Rs AL As &Y 

30/09/2025 |l 31/03/2025 
Unauditad Audited 

A_|EQUITY AND LIABILIT 
1_[Shareholders'funds 

(a) Share capital 2,861.99 2,407.05 
(b) Reserves and surplus 5,423.57 640.12 
(c) Money received against share warrants - B 

Sub-total - Shareholders' funds (a+b+c) 8,285.56 3,047.17 
2_[Share application money pending allotment - E 

Minority Interest* - 
4_|Non-current liabilities 

w 

(a) Long-term borrowings 388.87 312.70 
(b) Deferred tax liabilities (net) 177.80 177.50 
(c) Other long-term liabilities 45.15 - 
(d) Long-term provisions . 5 

Sub-total - Non-current liabilities| 611.81 490.19 

5 _[Current liabilities 
() Short-term borrowings 913.86 778.75 
(b) Trade payables 

Total outstanding dues of micro enterprises and small enterprises - 
Total outstanding dues of creditors other than micro enterprises and small enter| 14.87 357.10 

(c) Other current liabilities 1,573.12 3211 
(d) Short-term provisions 751.81 437.99 

Sub-total - Current liabiliti 3,253.67 1,605.95 
TOTAL - EQUITY AND LIABILITIES 12,151.04 514332 

B |ASSETS 

1 |Non-current assets 
(a) Property Plant & Equipments 

- Tangible Assets 1,819.39 1,695.64 

- Intangible Assets 1,593.66 - 
- Capital Work in Progress - - 

(b) Non-current investments 1,048.14 970.49 

(c) Deferred tax assets {net) - - 

(d) Long-term loans and advances - - 
(e) Other non-current assets 5 N 

Sub-total - Non-current assets| 4,461.20 2,666.13 
2_ [Current assets 

(a) Current investments - - 
(b) Inventories 731.48 802.26 

(c) Trade receivables 6,209.42 1,407.39 

(d) Cash and cash equivalents 309.85 17.44 
(e) Short-term loans and advances 340.40 238.08 

(f) Other current assets 98.70 12.03 
Sub-total - Current assets| 7,689.85 2,477.19 

[TOTAL - ASSETS 12,151.05 5,143.32 

For, Goldstar, Power Limited 

Date: 14/11/2025 
Place: Jamnagar 

NAVNEET PANSARA 
Mnaging Director 

DIN: 00300843 



GOLDSTAR POWER LIMITED 
CIN : 136999G/1999PLC036274 

Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 G) 361120 IN 
Unaudited Cash Flow Statement for the half year ended September 30, 2025 

o Bson T 
ith September, 2025 | 30thSeptember, 2024 
o Bsitniakis T Rs:InLakhs 

A [Cash flow from operating activities 
Profit before Tax 162.12 17852 
adjustments for: 
Depreciation and amortisation (123.17) 7955 
Interest Income - 
Finance costs (62.04) 8175 
Loss on sale of Assets - - 
[Operating profit / (loss) before working capital changes (23.09) 339.82 
[Movements in Working Capital 
(increase) / Decrease Inventories 70.78 27494 
(Increase) / Decrease Short-term loans and advances (10232) 19663 
Increase / (Decrease) Trade payables (342.22) 38.60 
(increase) / Decrease Trade Receivables (4,802.0) (184.31)| 
(Increase) / Decrease Other Current Assets (86.67) (92.34) 
(Increase) / Decrease Other Non Current Assets - B 

Increase / (Decrease) Short Term Borrowings 13511 - 
Increase / (Decrease) Short Term Provisions 31382 (25.51) 
increase / (Decrease) Other current liabilities 1,541.01 {21.10) 
[Net Cash Generated/(Used in) Operations (3,272.53) 186.91 

Income tax Paid 2073 6221 
[Net cash flow from / {used in) operating activities (A) (3,316.34) 464.52 

B.  [Cash flow from Investing activities 
Sale of Fixed Assets - 
Interest received - 
Dividend Received - - 
Purchase of Fixed Assets (1,594.25) (16.89) 
Purchase of Investments (77.65) - 
Sale of Investments - - 

investment in Joint Venture - . 
[change in Current Investment - . 
[Change in Long Term Loan Liabilities 10277 
(Change in Non-Current Assets - B 
[Change in Non-Current Investment . 

Net cash flow from / (used in) investing acti (1,569.13) {16.89)| 

. [Cash flow from financing activities 
Increase in Share Capital 45894 
Increase in Securities Premium & Reserves 4,056.74 
Finance cost 6204 (81.75) 
increase / (Decrease) Long Term Borrowings 76.17 113.76 
increase / (Decrease) Short Term Borrowings 135.11 (484.49) 

[Net cash flow from / (used in) financing activities (C) 5,184.99 (452.48) 

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) 29953 (4.85), 
Cash and cash equivalents at the beginning of the year 1032 15.17 
Cash and cash equivalents at the end of the year * 30985 1032 

* Comprises: 
(2) Cash on hand 1041 1.04 

b) Balances with banks 
(i) In current accounts 299.43 9.28 
(i) In deposit accounts 

10.32 

For, GoldStar Power Limited 

NAVNEET PANSARA 
Date: 14/11/2025 Mnaging Director 
Place: Jamnagar DIN: 00300843 



Chartered Accountants INDIA 

Jyoti Kataria 
BCom, B.CA, 

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 (as amended) 

To H 
The Board of Directors of 
Gold Star Power Limited 

Wehave reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Gold Star Power 
Limited ("the Holding Company") and its subsidiary companies Red Fire Shipping and Logistics LLC for the quarter 
ended 30" Septeriber 2023 (“the Statement®) being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended. 

‘This Statement, which is ti¢ responsibility of the Company's management and approved by the Board of Directors at their 
meeting held on 14™ November 2025, has been prepared in accordarice with recognition and measurement principles Taid 
down. i Indian Accounting Standards 34 "Interim Financial Reporting" (Ind AS 34), as preseribed under section 133 of the 
Companies Act, 2013 us amended, read with the relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to exprcs?s&g_ conclusion on the Statement based on our review, 

We conducted our review of thie Sliu’[cfii;%;t in accordance wi%}andard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perf; review tg obtain moderate assurance as (o whetlier 
the financial statement is f% material misstaten @ teview of interim financial information consists of making 
inquiries, primarily of pmsfirflp@s{b& for finangial and dccounting matters, and applying analytical and review / 
procedures. A review is substantially. less in scope than anaudit conducted in accordance with Standards on auditing and 
consequently does not enable us to obtain assurance that we would becomne aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an auditopinion, = 

Based on our review of the Statement ghidueted us stated above, nothing his come (o our attention that causes us o believe 
that the accompanying Statement, prepare ordance’ With the aloresaid: Indian Accounting Standards and other 
aceounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations & Disclosure. Rn@‘liremcnfifi Regulations, 2015 as amended, including the 
‘manner in which itis to be disclosed, or that it contains any material misstatement. 
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The Consolidated Financial Results includes Un-audited financial Results of following subsidiaries: 
+  Red Fire Shipping and Logistics LLC 

Jyoti J. Kataria 
Partner 
Membership No. 116867 
UDIN: 25116861 BMHWIW4892 
Date: 14/11/2025 
Place: Jamnagar 

Head Office:  217/218, Manek Center, P.N. Marg, Jamnagar-361008. 

ranch Office: B-15/16, 5" Floor, B Wing, Shree Si ddhivinayak Pl aza, Veera Desai Industiral Estate, B 

Next to T Series Business Park, Andheri West, Mumbai-400053. 

Cell;+91 98242 31214 Pl: 0288 2661942 Email: dgmscojam@gmail.com 


