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Independent Auditor's Review Report on the Standalone Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to 
The Board of Directors, 
Goldiam International Limited 
Gems & Jewellery Complex, 
SEEPZ-SEZ, Andheri (East), 
Mumbai - 400 096.! 

I 

We have reviewed the quarterly unaudited standalone financial results of MIS. GOLDIAM I 
INTERNATION LIMITED (the company) for the, Quarter ended June 30, 2024 (the 

Statement") attache herewith, being submitted by the company pursuant to the requirement 

of Regulation 33 o the SEBI (Listing obligations and Disclosure Requirements) Regulations 

2015 as amended ( 'Listing Regulations"). 

This statement wh h is the responsibility of the Company's Management and has been 

approved by the Bo rd of Directors has been prepared in accordance with the recognition and 

measurement princi les laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issue there under and other accounting principles generally accepted in India. 

Our responsibility i to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the standard on Review 

Engagement (SRE) 2410 'Review of Interim Financial Information performed by the 
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Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as 

reported in the Statement are the balancing figures between audited figures in respect of the 

full previous financial year and the published year to date figures up to the third quarter of the 

previous financial year. The figures up to the end of the third quarter of previous financial 

year had only been reviewed and not subjected to audit. 

Based on our review conducted as stated above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with t~ aforesaid Indian accounting standards and other accounting principles 

generally accepted ln India, has not disclosed the information required to be disclosed in 

terms of Regulati~n 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Mumbai 
Date : 9th August, 2024 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirei:nents) Regulations, 2015 (as amended) 

Review Report to 
The Board of Directors, 
Goldiam Intematiodal Limited 
Gems & Jewellery fomplex, 
SEEPZ, Andheri (Er· st), 
Mumbai - 400 096 

We have reviewed tlhe accompanying statement of unaudited Consolidated financial results of 
M/S.GOLDIAM ' RNATIONAL LIMITED (the "Parent") and its Subsidiaries and 
Associates (hereina er referred to as the Group") for the, Quarter ended June 30, 2024 (the 
Statement") attache herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 o the SEBI (Listing obligations and Disclosure Requirements) Regulations 
2015 as amended ( Listing Regulations" ). 

This statement wh h is the responsibility of the Company's Management and has been 
approved by the Bo rd of Directors has been prepared in accordance with the recognition and 
measurement princ· les laid down in the Indian Accounting Standard 34 Interim Financial 
Reporting (Ind AS 4), prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issue there under and other accounting principles generally accepted in India. 
Our responsibility i to issue a report on the statement based on our review. 

We conducted our eview in accordance with the Standard on Review Engagement (SRE) 
2410, Engagement to Review of Interim Financial Information Performed by the 
Independent Audito 'S of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requi es that we plan and perform the review to obtain moderate assurance as 
to whether the fina cial statements are free of material misstatement. A review is limited 
primarily to inquiri s of company personnel and analytical procedures applied to financial 
data and thus provi es less assurance than an audit. We have not performed an audit and 
accordingly, we do ot express an audit opinion. 

We also performe procedures in accordance with the SEBI Circular CIR/CFD/CMDl 
/44/2019 dated 29 arch 2019 issued by the SEBI under Regulation 33 (8) of the Listing 
Regulation, to the e tent applicable. 
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Based on our reviet conducted and procedures performed as stated in paragraph above and 
upon consideration1ofthe review report of the other auditor referred to in paragraph below, 
nothing has come tb our attention that causes us to believe that the accompanying Statement, 
prepared in accord~nce with the recognition and measurement principles laid down in Ind AS 
34, prescribed un er Section 133 of the Act, and other accounting principles generally 
accepted in India, as not disclosed the information required to be disclosed in accordance 
with the requirem nts of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Re lations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it ontains any material misstatement. 

Statement includes he results of the following entities: 

1. Goldiam Je ellery Limited - Wholly owned subsidiary 
2. Goldiam U A Inc. - Wholly owned subsidiary 
3. Diagold De igns Limited - Subsidiary 
4. Eco- Friend y Diamond LLP -Subsidiary 

Based on our Limit d Review conducted as above, we report as under: 

1. We did not eview the financial results and other financial information, in respect of 
one subsid ary 1) Goldiam USA Inc., whose Ind AS financial results include total 
assets of . 26,261.62 lakhs and liabilities of Rs. 17 ,631.02 lakhs as at June, 30, 
2024, and t tal revenue of Rs. 13,642.13 lakhs and total profit after tax (including 
other comp hensive income) of Rs. 174.82 lakhs, for the quarter ended June, 30, 
2024. Tues Ind AS financial results and other financial information have been 
reviewed b other auditors, which financial results, other financial information and 
limited revi w reports have been furnished to us by the management. Our opinion, in 
so far as it elates to the affairs of such subsidiaries is based solely on the report of 
other audito s. Our opinion is not modified in respect of this matter. 

Place: Mumbai 
Date : 9th August, 024 

FOR PULINDRA PATEL & CO. 
CHARTERED ACCOUNTANTS 
FIRM REGN. NO. 115187W 

p~ 
PULINDRA PATEL 
MEMBERSHIP No. 048991 
UDIN: 24048991BKBFJY8751 



GOLDIAM Uft'ERN.11.TIONllL LIMITED 
GEMS & JEWELLERY COMPLEX,SEEPZ,ANDHERI (EAST), MUMBAI 400 096 

CIN:L36912MH1986PLC041203. TEL.f022l 28291893. FAX:(022) 28290418.Email:investorrelationAl1llaoldiam.com. Website: www.aoldiam.com 
Unaudited Financial Statement of Stallclaloae & CoDSOlidated for tlLe Quarter elUled J111l., 30 2024 

<Rs. ln Lakhs) 

Sta11.da101U1 Consolidated 
Particulars Figures for the Figures for tlLe Figures for the Figures for the 

Onarter elUled on Year ended on C uarter ended on Year ended on 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 30-06-2024 31-03-2024 30-06-2023 31-03-2024 
Unaudited .11.udited Unaudited .11.udited Unaudited .11.udited Unaudited .11.udited 

Income 
1 Revenue From Operations 10,352.17 10,436.63 5,831.91 37,377.81 16,880.29 14,785.86 11,977.08 60,286.98 
2 Other Income 99.82 226.62 99.46 2 145.67 394.69 347.25 141.32 1387.70 
3 Total Income 10 451.99 10 663.25 5 931.37 39 523.48 16 974.98 15 133.ll 12 118.40 61 674.68 

4 ExpeD&eS 
a) Cost Of Materials Consumed 1i,886.66 7,930.55 4,335.14 27,685.16 9,253.24 9,542.46 4,610.88 32,871.17 

b) Purchase Of Stock-In-Trade 948.59 695.76 59.86 1,553.42 2,010.55 1,939.73 535.36 4,899.68 

c) Change ln Inventories Of Finished Goods, 
Work-In-Progress And Stock-In-Trade (314.54) (114.36) (227.56) (625.55) {101.44) (1,764.25) 2,993.73 3,087.39 

d) Employee Benefits Expense 343.31 240.67 212.10 1,192.48 677.98 598.53 546.89 2,566.12 
e) Finance Costs 0.13 (0.06) 0.16 2.38 0.28 (l.14) 0.36 2.77 
f) Depreciation And Amortization Expense 59.97 69.13 46.31 243.56 146.83 167.98 130.41 609.97 

g) Other Expenses 754.98 648.31 342.26 1,942.68 1,715.85 2,075.41 1,050.53 5,428.10 

Total Expenses 8,679.10 9,470.00 4,768.27 31,994.13 13,702.93 12,558.72 9,868.16 49,465.20 

·--· 
5 Profit I (Loss) before Exceptional .11.nd Tax (3 ± 4) 1,772.89 1,193.25 1,163.10 7,529.35 3,272.05 2,574.39 2,250.24 12,209.48 

6 E>tceptional Items - - - - - - - -
- ---~-

7 Profit I (LoH) before Tax (S ± 6) 1,772.89 1,193.25 1,163.10 7,529.35 3,222.05 2,SH.39 2,250.24 IZ,209.48 

8 Tax Expense 
a) Current Tax 491.25 334.40 282.65 1,651.30 988.93 698.56 582.76 3,145.54 

b) Deferred Tax 79.72 (19.03) (18.78) (52.83) 78.84 99.48 (62.57) (26.80) 

9 Profit I (Loss) for the Period 
from continuing operation (7 ± 8) 1,201.92 877.88 899.23 5,930.88 2,204.28 1,776.35 1,730.05 9,090.74 

10 Profit/(Loss) from discontinuing operation - - - - - - - -

11 Tax expenses of Discontinuing operation - - - - - - - -

12 ProfiV(Loss) &om cliscontinuiag 
operatioa (after tax) (10 ± 11) - - - - - - - -

13 Profit I (Loss) for tlLe Period (9 ± 12) 1,201.92 877.88 899.23 5,930.88 2,204.28 1,776.35 1,730.05 9,090.74 

14 Other Comprehensive Income (OCI) 
a) Items That Will Not Be Reclassified To Profit Or Loss 129.38 138.60 183.92 450.80 115.85 {165.63) 321.53 593.09 
b) Items The Will Be Reclassifies To Profit Or Loss 2.00 0.74 0.79 3.10 5.03 2.67 0.40 6.32 

IS Total Comprehensive Income for tlLe period (13±14) 1,333.30 1,017.22 1,083.94 6,384.78 2,325.16 1,613.39 2,051.98 9,690.15 
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Particulars 

16 I Share of Profit I (Loss) of Associates 

17 I Disposal in the stake of Subsidiary. 

18 I Non-Controlling Interest 

19 I Net Profit I (Loss) after Taxes, Minority 
Interest and Share of Profit I (Loss) of 
Associates (15 ± 16 ± 17 ± 18) 

20 l Paid-up Equity Share Capital 
Value of 

21 I Other Equity 

22.i I Eamings per Share (Before Extraordinary items) 
(of Rs. 2 each) (Not Allllualised): 
(a) Basic 
(b) Diluted 

22.ii I Eamiags per Share (.llfter Extraordinary items) 
(of Rs. 2 each) (Not .llaaualised): 
(a) Basic 

Diluted 

Studaloae 
Figures for the 

Quarter ended Oil 

30-06-2024 I 31-03-2024 I 30-06-2023 
Unaudited Audited I Unaudited 

1,333.30 1,017.22 1,083.94 

1.13 0.82 0.83 
1.13 0.82 0.83 

1.13 0.82 0.83 
1.13 0.82 0.83 

Figures for the 
Year ended oa 

31-03-2024 
Audited 

6,384.78 

26,118.96 

5.55 
5.51 

5.55 
5.51 

Coasolidated 
Figures for the 

Quarter ended oa 
30-06-2024 I 31-03-2024 I 30-06-2023 
Unaudited Audited Unaudited 

(7.39) (2.59) 

2,325.16 1,606.00 2,049.39 

- -

2.06 1.66 1.59 
2.06 1.66 1.59 

2.06 1:66 1.59 
2.06 1.66 1.59 

Figures for thei 
Year eadecl oa 

31-03-2024 
Audited 

(9.51) 

9,680.64 

60,910.18 

8.51 
8.45 

8.51 
8.45 

The above Unaudited results for the Quarter ended Jun 30, 2024 have been reviewed and recommended by the Audit Committee and the same were approved by the Board at its meeting held on Aug., 
09,2024 

2 These financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,; 
2013 and other recognized accounting practices and policies to the extent applicable. 

3 The Board of Directors has declared !st interim dividend@ Rs. I (50%) per equity share of Rs. 2/- each. 

4 The Standalone and Consolidated results of the Company are available on the Company's website www.goldiam.com and also available on BSE Ltd. and National Stock Exchange of India website: 
www.bseindia.com and www.nseindia.com respectively. 

5 Figures for the previous quarter/ period have been regrouped/reclassified, wherever considered necessary. 

6 The figures in Rs. Lakhs are counded off to two decimals. 

Place : Mumbai 
Dated: Auv., 09, 2024 

k 



GOLDIAM INTEJ.U'f.&TION.llL LIMITED 

Segment wise Revenue, Results and Capital Employed under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015 

(Rs. In Lalchs) 
Standalone Ccmsolidated 

Puticulan Figures for the Figures for the Figures for the Figures for the 
Quarter ended on Year ended on 0..arter ended on Year ended on 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 30-06-2024 31-03-2024 30-06-2023 31-03-2024 
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited 

I Segment Revenue : 
a) Jewellery 10,448.68 10,617.53 5,919.89 38,120.52 16,740.68 15,054.09 12,104.48 61,434.95 
b) Investments 0.98 19.32 11.48 I 376.56 152.04 58.84 13.92 219.55 
Total Income 10,449.66 10,636.85 5,931.37 39,497.08 16,892.72 15,112.93 12,118.40 61,654.SO 
Less : Inter Seameat Revenue - - - - - - - -
Total Income 10 449.66 10 636.85 5,931.37 39 497.08 16 892.72 15.112.93 12 118.40 61 654.50 

2 Segment Results : 
Profit/(Loss) before tax ud interest 
a) Jewellery 1,793.72 1,225.20 1,177.53 6,258.33 3,177.22 2,740.97 2,303.70 12,398.19 
b) Investments (0.81) 8.61 9.97 I 360.34 147.82 37.98 11.84 191.15 
Total Segment Profit Before Interest &: Tax 1,792.91 1,233.81 1,187.50 7,618.67 3,325.04 2,778.95 2,315.54 12,589.34 
Less : i) Interest 0.13 (0.06) 0.16 2.38 0.25 (l.14) 0.36 2.77 

ii) Other un-allocable ezpenditure (Net)(lncome) 19.89 40.62 24.24 86.94 52.74 205.71 64.94 377.10 
Profit Before Tax 1,772.89 1,193.25 1,163.10 7,529.35 3,272.05 2,574.38 2,250.24 12,209.47 
Less : i) Current Tax 491.25 334.-lO 282.65 1,651.30 988.93 698.56 582.76 3,145.54 

m Defereed Tax 79.72 ll9.03) <18.78) {52.83) 78.84 99.48 £62.57' £26.80\ 
Profit After Tax I 201.92 877.88 899.23 5,930.88 2 204.28 I 776.34 I 730.05 9 090.73 

3 Segment Assets : 
a) Jewellery 23,771.99 24,691.76 22,478.63 24,691.76 42,256.89 41,851.82 39,602.12 41,861.82 
b) Investments 7,379.16 7,274.47 9,786.71 7,274.47 12,163.24 16,971.84 20,603.31 16,971.84 
cl Unallocated 5 423.56 3 510.52 4 497.43 3 510.52 21 238.47 14 479.67 9 584.27 14 479.67 
Total !l.nment Assets 36.524.71 35 476.75 36 762.77 35.476.75 75 658.60 'Z3 303.33 69 789.70 73 303.33 

4 Segment Liability : 
a) Jewellery 6,562.69 7,091.07 8,284.78 7,091.07 8,057.74 8,755.40 7,740.88 8,755.40 
b) Investments 29.98 29.88 29.98 29.88 620.48 44.36 44.36 44.36 
cl Unallocated 393.87 100.85 149.27 100.85 I 114.26 956.21 703.21 986.21 
Total 9eame11t Liabilitv 6,986.54 7,221.80 8 464.04 7,221.80 9,792.48 9 755.97 8,488.45 9 755.97 

I The Group's operating segments are established on the basis of those components of the group that are evaluated regularly by the Group as, in deciding how to allocate resources and in assessing 
performance (referred to in IND AS 108 - 'Operating Segments'), These have been identified taking into account nature of activity, risks and returns. The Company has two principal operating segments; viz. 
Jewellery Manufacturing and.Investments. 

( '''We• ForGoliij(j~ ~~-~~~~~;: ~rJ.J)._. r~ ·~~~') •" !) 
Place : Mumbai ( -ss~· > . ,, 

Raahesb. Blaanaali ~I.. ~'\ J ::::; 
Dated : .&ug., 09, 2024 Executive Chairman ~\...'- _,.J~ q.,-;;i) .tt 
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