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November 11, 2022 

To,
BSE Limited 
PhirozeJeejeebhoy Towers, 
DalalStreet,Mumbai- 400 001. 
Scrip Code: 526729 

To,
National Stock Exchange of India Limited 
Exchange Plaza, 
BandraKurlaComplex,Mumbai- 400 051. 
Scrip Code: GOLDIAM EQ

Dear Sir/Madam, 

Sub: Outcome of Board Meeting Under Regulation 30(2) and 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, this is to inform you that at the meeting of the Board of 
Directors of the Company held on November 11, 2022, (commenced at 12.15 p.m. and concluded 
at 01.05 p.m.) inter-alia approved the following Agenda: 

A) Un-audited Financial Results for quarter and half year ended September 30, 2022: 

Un-audited standalone and consolidated financial results for the quarter and half year ended 
September 30, 2022 as recommended by Audit Committee of the Company. 

The Statutory Auditors have carried out a 'Limited Review' of the unaudited standalone and 
consolidated Financial Results for the quarter and half year ended September 30, 2022. 

Pursuant to Regulation 33 of the SEBI Listing Regulations, 2015, we are enclosing herewith a 
copy of the unaudited standalone and consolidated Financial Results and Limited Review 
Reports of the Statutory Auditors of the Company. 

Further, we are also enclosing herewith a copy of Press Release in connection with the 
unaudited financial results for quarter and half year ended September 30, 2022. 

The same may please be taken on record and suitably disseminated to all concerned. 

Yours faithfully, 
For Goldiam International Limited 

Pankaj Parkhiya 
Company Secretary & Compliance Officer

Encl.: As above 

PANKAJ 
PARKHIYA

Digitally signed by PANKAJ PARKHIYA 
DN: c=IN, o=Personal, 
2.5.4.20=20fe52eeeffb9343afb0e340d5
a6fdbc7c635c54f077beb9849a60a7f69
7db37, postalCode=400068, 
st=Maharashtra, 
serialNumber=6589d711b0fc6c5e6f46
413237fe671e0af1f76000d17313054b7
61f06d7060f, cn=PANKAJ PARKHIYA 
Date: 2022.11.11 13:11:17 +05'30'



GOLDIAM reports H1FY23 numbers, benefits of integration 
bring in improvement in profitability. 
 EBITDA remains flat YoY at ₹622mn for H1FY23; Margin improved by 722bps YoY to 

highest-ever level of 26.6% due to better product mix & inventory gains 
 Cash and Cash equivalents as of H1FY23 remains healthy at ₹ 1,740mn 

  
Mumbai, November 11, 2022: Goldiam International Ltd. (Goldiam), an integrated 
manufacturer and supplier of fine diamond jewellery to leading retailers and wholesalers in 
the USA, has announced its results for the second quarter and half year ended on 
September 30, 2022. 
FY23 began with a cautiously optimistic note for the Company on the back of record-
breaking inflation in major economies like the USA. High Inflationary scenarios in these 
economies lead to the postponement of discretionary spending by the consumers and 
subsequently by our retail customers. The Company has been well prepared for this 
scenario and strengthened its margin profile to protect the profitability of overall business. 

Company’s EBITDA margins for H1FY23 stood at 26.6% higher by 722bps YoY; for Q2FY23 
margins stood at 32.5% higher by 1514bps YoY. For H1FY23, Company remained focussed 
on profitability, by further improving product mix favouring lab-grown diamonds, and by 
paring down inventory in-stock. The Company maintained its strategy and further 
strengthened its Lab-grown offerings on all fronts right from designing to rapid deliveries. 
Integrated operations on Lab-grown diamonds front aided the Company in such inflationary 
scenario. Thus, on an overall basis, vigilance and integration had a significant contribution to 
the Company’s resilient performance in H1FY23 vis a vis H1FY22.   

Financial Highlights (Consolidated) – Q2 & H1 FY23 

Particulars (₹ in Mn) Q2FY23 Q2FY22 YoY% H1FY23 H1FY22 YoY% 
Revenue 927 1,748 -47% 2,338 3,299 -29% 
EBITDA 302 304 -0.8% 622 639 -3% 
EBITDA margin 33% 17% 1514 bps 27% 19% 722bps 
PAT 188 197 -4.7% 401 436 -8% 

  

 Consolidated Revenue during H1FY23 stood at ₹2,338 mn, which was 29% lower YoY. 
This was an unavoidable impact due to the higher inflationary scenario in the US. 
Discretionary and wedding spendings are generally impacted due to such inflationary 
scenarios, as the end customer is impacted by higher housing, fuel & general costs. 
However, the Company believes this to be transitionary in nature and demand should 
return back on better macro-economic conditions going ahead. The Company’s Lab-
grown offerings, which are sold at a discount to natural diamonds, would be great 
beneficiary in such an inflationary scenario.    

 Consolidated EBITDA for H1FY23remained flat at ₹622 mn YoY, despite a fall in 
Revenue. EBITDA margins witnessed tremendous growth in Q2FY23 and improved by 



1,514 bps YoY to 33%and in H1FY23 improved by 722bps YoY to 27%. This is the 
highest-ever margins recorded for H1 by the Company. Our integrated operations, 
increasing & rapid industry movement to lab-grown diamonds have helped our margin 
profile. The Company has also successfully been able to pass on price increases to its 
clients as of the current date, further improving inventory gains on certain segments. 

Lab-Grown Diamond & Jewellery business-enhancing overall margin profile: 
Against 15-20% share in FY22, the share of Lab-grown has been consolidating to 25% since 
the beginning of FY23. This share is expected to improve further as market for Lab-Grown 
diamonds is expected to grow at a faster rate.   

Along with a focus on larger carat diamonds, the Company has focused on integrating these 
diamonds into its jewellery distribution, thereby securing captive consumption in a rapidly 
growing industry segment. This also allows Goldiam to enhance offerings as larger cartage 
of diamonds plays within the premium to super premium bridal category. 

Order Book Status ensures Revenue visibility: Goldiam has an order book size of ₹ 
1,500 mn. This order book is expected to be executed in the next four-six months.  
E-Commerce sales are not part of the order book, given their nature of being booked online 
(on a spot basis). 

 
Mr. Rashesh Bhansali, Executive Chairman of Goldiam International, commenting on the 
performance, said, " FY23 started with a global inflationary scenario with various central 
banks increasing interest rates. This created caution for discretionary spending for 
weddings, gifts etc. However, the Company was well-prepared for this situation and 
adjusted its product offerings accordingly. Our investment in Lab-grown diamond facilities 
continues to reap fundamental benefits. Being a completely integrated player, right from 
growing diamonds, listing online and delivering it, we have gathered a lot of inherent 
benefits that makes us highly margin resilient. Our sell down of inventory for natural 
diamonds has also been beneficial in protecting the overall profitability for the Company, 
despite such a volatile economic scenario. 

The journey of Lab-grown has been accomplishing new milestones for the Company and 
provides an exciting headroom to grow from hereon. Awareness among domestic 
consumers is rising for Lab-grown diamond jewellery, and management is evaluating various 
omnichannel strategies to make an early breakthrough in the domestic market.  

With an increasing demand for Lab-Grown Diamonds, Goldiam had carried out a CAPEX to 
increase its capacity by 40% in FY22. We further expect to double our capacities over FY23 
and FY24. The new capacity will be used for Goldiam's jewellery manufacturing and 
distribution business, leading to a more robust margin profile. We are confident about the 
Lab-Grown diamonds business going ahead. This has been further cherry-topped with our 
omnichannel delivery strategy, making our model even more lucrative for our customers." 

 



Goldiam International Limited (NSE: GOLDIAM, BSE: 526729) is a 3-decade-old preferred OEM 
partner and exporter of exquisitely designed and luxurious diamond jewellery. Functioning as the 
manufacturer of choice to many of the leading global branded retailers, departmental stores and 
wholesalers across American markets, the Company is also renowned for utilising responsibly 
sourced diamonds, leveraging cutting-edge technologies and efficient manufacturing processes for 
optimal costings and quick delivery lead times. Targeting the mid-to-affordable diamond & bridal 
jewellery segments, Goldiam has a dedicated sales office in New York, with design teams in both 
India and the USA. 
 
Forward-Looking Statement: 

Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to 
certain risks and uncertainties like regulatory changes, local political or economic developments, technological risks, and 
many other factors that could cause our actual results to differ materially from those contemplated by the relevant 
forward-looking statements. Goldiam International Limited will not be in any way responsible for any action taken based 
on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect 
subsequent events or circumstances. 

 

For more information, please contact  

 

 

Pankaj Parkhiya 

Company Secretary & Compliance Officer 

pankaj@goldiam.com 

Manoj Saha / Rahul Jaju 

9819860835 / 9773264172 

Dickenson World 

goldiam@dickensonworld.com 



PULINDRA PATEL & CO. 
CHARTERED ACCOUNTANTS 
Office No. A-1004, Paras Business Center, Kasturba Road No.J, Near Borivali Station East, 
Borivali East, Mumbai -400 066, 
Office (Tel) +o22-28069664,022-22056233,022-68844594,+91-9322268243,0ffice (M) +91-9619908533 
Email : caoffice@pullndrapatel.com, pulindra_patel@hotmail.com 

Review Report LO 

The Board of Directors, 
Goldiam International Limited 
Gems & Jewellery Complex, 
SEEPZ, Andheri (East), 
Mumbai - 400 096. 

We have reviewed the quarterly unaudited standalone financial results of GOLDIAM 
INTERNATlONAL LIMITED (the company) for the, Quarter ended September 2022 and 
year to date from April 01,2022 to September 30,2022 (the Statement") attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulations 2015 as amended ("The 
Listing Regulations"). 

This statement which is the responsibility of the Company's Management and approved by 
the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 Interim Financial 
Reporting (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement accordance with the revised standard on Review 
Engagement (SRE) 2410 ' Review of Interim Financial Information performed by the 
Independent Auditor of the Entity' issued by the Lnstitule of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
about whether the statement is free of material misstatement(S). A review is lim ited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and accordingly. 
we do not express an audit opinion. 

Based on our review conducted ~s stated above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with the aforesaid Indian accounting standards and other accounting principles 
generally accepted in lndia, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 20 15, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place : Mumbai 
Date : 11th November, 2022 

Yours faithfully, 
For PULINDRA PATEL & CO. 
Chartered Accountants 
f/1N No. 115187W 

l~l~~ 
(PULINDRA PATEL) 
Proprietor 
Membership No.048991 
UDIN No. 22048991BCUDQS8155 



PULINDRA PATEL & CO. 
CHARTERED ACCOUNTANTS 
Office No. A-1004, Paras Business Center, Kasturba Road No.I, Near Borivali Station East, 
Bolivali East, M u mbai -400 066, 
Office (Tel) +-022-28069664,022-22056233,022-68844594,+91-9322268243,0ffice (M) +91-9619908533 
Email : caoffice@pulindrapatel.com, pulindra_patel@hotmail.com 

Review Report to 
The Board of Directors, 
Goldiam International Limited 
Gems & Jewellery Complex, 
SEEPZ, Andheri (East), 
Mumbai - 400 096 

We have reviewed the accompanying statement of unaudiLed Consolidated financial results of 
Mi s. Goldiam International Limited (the ·'Parent'') and its Subsidiaries and Associates 
(hereinafler referred to as the Group") for the, Quarter ended September 30 2022 and year to 
date from April 0 I, 2022 to September 30, 2022 (the Statement'') attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBT (Listing 
obligations and Disclosure Requirements) Regulations 2015 as amended ("Listing 
Regulations"). 

This statement which is the responsibility of the Company's Management and approved by 
the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 Interim Financial 
Reporting (Ind AS 34). prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Engagements to Review of Interim Financial Information Performed by the 
Independent Auditors of the Entiry issued by the lnstilllte of Chartered Accountants of lndia. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financia l statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above and subject to our comments as above, nothing has 
come to our attention that causes us to believe that the accompanying statement of unaudited 
Consolidated financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations,2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

... 2 ... 



: 2: 

Statement includes Lhe results of the following entities : 

I. Goldiam Jewellery Limited - Wholly owned subsidiary 
2. Goldiam USA Inc. - Wholly owned subsidiary 
3. Diagold Designs Limited - Subsidiary 
4. Eco-Friendly Diamonds LLP - Subsidiary 

Based on our Limited Review conducted as above, We report as under: 

l. We did not review the financia l results and other financial information, in respect of 
one subsidiary Goldiam USA rnc., whose Ind AS financial results include total assets 
of Rs. 35,868.85 lakhs and liabilities of Rs. 30,030.94 lakhs as at September, 30 2022, 
and total revenue of Rs. 15,421.20 lakhs and tota l profit after tax (including other 
comprehensive income and Exceptiona l Item) of Rs. 302.79 lakhs, for die quarter 
ended September, 30 2022. These Ind AS financial results and od1er financial 
information have been reviewed by other auditors, which financial results, other 
financial information and limited review repo1ts have been fornished to us by the 
management. Our opinion, in so far as it relates to the affairs of such subsidiaries is 
based solely on the report or other auditors. Our opinion is not modified in respect of 
th is matter. 

Yours faithrully, 
For PULJNDRA PA TEL & CO. 

Place : Mumbai 
Date : 11 111 November, 2022 

Chartered Accountants ~;.r: ____ ~ 
FRN No. l 15187W ...., ,.r114. -0.?.~ 
() h I fi_ ;;:,/ 1/141~ \ -~ 
rt-t~d/\.9-~ c.. ~ o,. . ,"' ~ 
(PULINDRA PATEL) ·~>-~~~~:'b~~ 
Proprietor ·A~ 
Membership No.048991 
UDIN No. : 22048991 BCUDZG9988 



OOLDUlM IHTElt.N.l.TIOlf&L LIMITED 
GEMS & JEWELLERY GOMPLEX,SEEPZ,ANDHERI (EAST), MUMBAI 400 096 

CIN:l.'.!6912MHl986PLC041203.TEI..'~ 28281893. PAX:f022"1 28290418.Ernall:lnfttllorTelatlo•....._oldiam.com. Website: www.aoldWn.com 
Uu.-ad.ited FiDaada1 Sta.temeat ofltaad.aloae A Co .. olld.ate• fortlt.e :>aarter a.ad 11.alfnu eaded ~embu 30 2022 

"'• lnl.Uhs 
ltaad.loM c. ... IWat.cl 

P..ucr.lan F~a!ortlae Fipne !or tJae ~alortlae ~·!o•tlae ~a!or tlae ~!ortlae 

n. ..... .r ..... oa BaUTear..d.cloa Teueiuledoa n ....... .,. ....... Ball Tear ea4.cl oa TearelMIHoa 
30/ot/22 30/ot/22 30/ot/21 30/ot/22 30/ot/21 31/03122 30/ot/22 30/CM/22 30/ot/21 30/ot/22 30/ot/21 31/03/22 
u-• dJted Uaatdlt.d O.aa•dited UaatdJtod Uaa•dlted .l.tdJted Uaatdlt.cl u-•dltod Uaa.dJtod UaatdJtod Uaatdltocl .l.aditocl 

lacomo 
I R.Yonuo Fiom Oporatlono 7.SSS.64 8,911.BZ 10,633.48 18,487.48 18,488.04 39,072.81 8.515.20 13,490.84 18,828.23 22,005.84 31,718.28 88,774.32 
2 O!M.r lncom. 1210.00 145.38 I 1148.28 1355."" 2 .188.85 2893.01 755.57 819.03 85718 1 ... All 1 270.70 2484.56 
3 Total lacomo 8765.64 9 OS7.20 IZ 178.72 171122 .84 20 '5&.69 41 9'S.82 9 270.77 14 109.'1 It 483.tt 23 380.44 32t8U8 71238.88 

f Elcpeaoea 
a) Coot Of Matorlaa Co1\1111Md S,337. 18 6,MB.08 8,448.78 11,885.28 12,896.61 26,759.10 10,140.33 12,932.67 14,760.19 23,073.00 23,969.78 44.$13.22 
b) Purchuo OfSlock·ln·Trado 99.09 119.60 471.53 218.89 2,694.74 S,563.78 1,853.79 165.SI 2,877.SS 2.009.30 S,268.49 10,087.51 
c) Change In lnYOnlorl•• or Flnlah..S Gooch, 

Work·ln.Progreu And Stock-In-Trade 226.05 (69.42) 306.91 156.83 (244.28) (401.12) (7,544.22) (3,961.85) (4,924.84) (11,608.87) (8,147.24} (6,050.20) 
d) Employoo Bonofill Expenoo 332.02 255.SI 291.81 687.83 534.86 977.03 741.49 826.69 774.30 1,367. 18 l,353.11 2,693.88 
•)~Coot• 6.18 3.00 7.93 9. 18 12.16 34.90 30.07 15.84 11.86 46.91 24.78 67.80 
I) Depreciation And Amortization Expef\16 53.87 82.60 69.80 106.37 114.28 234.28 218.22 136.78 132.78 364.97 288.30 838.72 
g) Other Expenoot 369.93 438.22 446.86 608. 16 799.87 1,897.23 1,063.78 1,153.88 1.ISS.12 2.217.44 2,183.03 4,425.48 

Total Eicpe .... &,424.02 7,347.tt 10,030.ot 13,771 .81 H,7ot.t3 34,865.20 6,503.44 11,0SS.49 14,SllS.8' 17,SH.U H,881.23 SS,371.21 

5 l'n>flt I (LoH) before Excoptloaal .I.ad Tax (3 :I: 4) 2,341.62 1,709.41 Z,148.13 4 ,0Sl.03 3,141.TI 1,100.12 2,761.33 3,0Sl.18 2,811. 14 S,818.SI l,I00.7S 14,a&2.67 

6 Eltceptlonal ltorno . . . . . . . 
2 Prollt I (Loe•) l>o!ore Tu (5 :I:&) 2,341.'2 1,109.41 2,148.83 4 ,0Sl.03 3,tfl.71 1,100.62 2 ,7'1.33 3,0Sl.18 2,8t?. l4 s,811.SI 1,100.U 14,852.11 

8 TaxExpenoo 
a)CwnnlTu 432.37 407.48 232.00 839.82 553.00 1,382.83 1,024,86 935.33 881.88 1,960. 18 1,890.88 4,088.83 
b)Defo..,...STu (20.58) (13.84} 44.78 (34.40) 56.48 (22.39) (135. 12) (20.01) 44.81 (1115. 13) sue 178.03 

t Profit I (Loe•) !or tJae Porlod 
bvm coatiat!ag opon!Ma (7 :I: 8) 1,129.81 1,315.80 l ,8ll.87 3,245.11 3,340.30 S,740.38 1,an.60 2,13S.a& 1,170.U 4 ,013.f& 4,lSS.60 10,595.81 

10 Protil/(Loa) from di.continuing oporotlon . . . . . 
11 Tu upoDMS of Di.continuing operation . . . . . 
12 Protlt/(Lou) from dlacoatiat!ag 

opentloa (ofter tax) (10 :I: 11) . 

13 Profit I (Loeo) !or tJae Period (I :I: 12) 1,929.81 1,315.ao 1,871.17 3,245.'1 S,340.30 5,140.38 1,877.60 2,13S.8' 1,no.,s 4,013.41 4,3SS.60 10,595.81 

14 Ot.lutr C.mprelloulft lacomo (OCI) 
a) ltorno Thoct Will Not Bo a.ctuolllod To Profit Or Loa 105.84 (7. 19) 244.91 98.35 814 .96 713.01 189.77 86.84 335.00 256.81 683.26 1,596.65 
bl ltoma Tho WW Bo R~•• To Profit Or"°" 0.88 1.39 1.84 2.27 4.34 8.25 2.14 4.11 1.56 8.26 8.04 14. 10 

15 Totol Comproll.o .. lft l&como for tlao period ( 13:1:14) 2 ,03&.23 1,310.00 2,118.•z 3,341.2.3 3,831.60 6,4&1 .64 2,049.51 2,22&.81 2,307.21 4,27&.32 5,023.to 12,206.S& 



Standalone Couolldated 
Putic1alan rtpres for the Flgu .. forth• Flgueo for the Figue• for the FiguHforth• Figue• for the 

nn. lMer ended oa Half Year ended on Y e.ar ead.ed on Cl u.a.rte.r ended oa Half Y eu e ad.ed oa Tear ended o·a 
30/09/22 30/06/22 30/09/21 30/09122 30/09/21 31/03/22 30/09/22 30/06/22 30/09/21 30/09/22 30/09/21 31/03/22 

Unaudited Unaudited Unaacllted Unaudited Uza.a.Gdited ll.adlted Unaadited Uaaa.dfted 'UnaudJted Una11dited. Uaa11cltted ll.acllted 
16 Share of Prolit I (Lon) of Aaociateo - - (29.62) (52.06) 

n t>iopooal In the stake or Suboldiuy. - - -
18 Non-Controlling Interest - (22.43) (14.69) (37.12) (77.45) 

19 Net l'lofit / (LoH) after Taxeo, Milu>rity 
Iatenat and Sl>&re of Profit I (Loo•) of 
Jlaooclat .. (IS :t 1$ :t n :t 18) 2,036.23 1,310.00 2,118.62 3,346.23 3,859.60 6,461.64 2,021.08 Z,212.12 2,277.59 f,239.20 f,971 .84 12,129.11 

20 Paid-up Eqaily Share CapUal 
(Face Value of the Shi.re ohall be lndlcated) 2,179.49 2.179.49 2,217.49 2,179.49 2,217.49 2,179.49 2,179.49 2,179.49 2,217.49 2,179.49 2,217.49 2.179.49 

21 Other Equity - - - - 21,837.72 - 49.810.47 

22.1 EanUago per Sl>&re (Before Extraordl.nuy ltema) 
(of Rll. Z each) (Not JIJuuaallaed): 
(•)Buie 1.77 1.21 1.69 2.98 3.01 5.20 1.72 1.96 1.75 3.68 3.88 9.61 
(b) Diluted 1.77 1.21 1.69 2.98 3.01 5.20 1.72 1.96 1.75 3.68 3.88 9.61 

22.U EanUago per Shan (After Extraordl.nuy ltema) 
(ofRll. 2 e&cla) (Not .llaanalleed): 
(•) Buie 1.77 1.21 1.69 2.98 3.01 6.20 1.72 1.96 1.75 3.68 3.88 9.61 
<bl Diluted 1.77 1.21 1.69 2.98 3.01 6.20 1.72 1.96 1.75 3.68 3.88 9.81 

I Th6 aboTe Unaudited re.oulto for the Quarter end Hall year ended September 30, 2022 havo ~n reviewed and recommended by the Audit Conunittee and were the.re after approved by the Board at ito meeting held on Nov .• 11 , 2022 

2 Th6M linencial reoulto of the Company have ~n prepared In accordence with the Companies (Indian Accounting Standards) Ruleo, 2015 (Ind AS) preocrlbed under Sec:tlon 133 of the Companleo Act, 2013 and other re~ accounting proctlceo and 
pollcieo to the ex!enl applicable. 

3 Th6 Figureo for the quarter ended 30th September, 2022 & quarter ended 30th September, 2021 are the balancing ligureo between the W\&udlted year to date figure• for hall year ended 30th September and the unaudited publlohed ligureo for the three 
months ended 30th June of the reopectlve linencial yearo. 

4 Th6 Standalone and Conoolidated reoulto of the Company are available on the Company'• website www.goldlam.eom and aJoo available on BSE Ltd. and National Stoclc Exchange oflndla wobsiteo www.boeindla.com and www.noelndla.com respectively. 

s f\gurea for the previou quarter/ period have been regrouped/reclaaified. wherever c:on&dered necessary. 

6 'n\e Statutory Auditora haTe carried out Limited Review of the Financial Reoulto and have expreued an unmodilied review concluaion. 
- '~'$ 

7 The ligurea ln Rs. LAkhs are rounded off to two de<:lmah. 

·-~! _,:\:'.: 1: • t ) ' ..... 

... t.. .. \ ../J.:'~i) 0 ·:,--~-'f!j 
r-. " \) 

Place : MRmhal Raaheall. Bhauall 
Dated: Nov. 11 2022 Executive Chalnn&n 



OOLDl.l.M IMTERMATIOHAL LIMl1'EI> 

s.gm.111 wiM R ... uue, Ruulta and capital Enlploy.cl llN!er Requl&tion 33 of the SEBI (Uoli1l9 Obllgatlona & D!oclORle Requlremento) Regaladon, 2018 

• ~ It\ LAlcluo) 

ltaadalo .. Couolldated 
Putlc.Jan J'ivue• for tit.• Fipna lor U.e Ff.rreofortlt.e Flrre•fortlt.e l'lgwno for tit.• ~fortlt.e 

n.art•readedoa Ball Tear eaded oa Year eacled oa n. .... , ....... Ralf Tear eadH oa Teare.ad.Hoa 
30/ot/22 30/0S/22 30/09/21 30/09122 30/09121 31/03/22 30/09/22 30/01122 30/ot/21 30/09/22 30/ot/21 31/03/22 

UA&tdited Uaea41tod UaHdlted Uaaa.dited. Uaaud.hed A.ud.ifed Uaau.dited ua .. dlted Uaea41ted Uaoa4lted Uaoadlted lladlted 

l S.peatlt•n•••: 
a)Je-Uery 7,959.82 9,032.08 11 ,038.30 16,991.88 19,087.98 40,281.21 9,260.26 14,081.70 17,373.00 23,341.96 32,788.28 70,929.64 
b) lnveotmenla 805.82 •8. 14 1140.U 630.96 I llAA.73 I 884.61 10.51 27 97 110.89 38.48 201 .73 313.24 
Total Income 8,788.64 9,087.20 12,178.71 17,822.84 20,650.88 41 ,965.82 9,270.77 14,109.87 17,483.99 23,380.44 32,986.98 71 ,238.88 
Ltu:Jater.__eata.nawe . . . . . . . . . 
Total l aoome 1215.'4 t OS?.20 12118.71 11 822.84 20 CSl.'9 41965.12 9 270.71 If lot.Cl 11413.tl 23 380.ff 32 91C.H n 231.aa 

2 Se9nwat a....it. : 
""4t/(LoH) -on tax ead W....C 
a) J...Uery l ,552.29 1.718.07 1,044.64 3,267.38 2,421.74 5,576.73 2,842.53 3,094.89 2,849.50 S,937.22 6,022.31 14,895.49 
b) ln•eotmenla 789.47 "".•• I 138.68 820.31 •-.88 1655.60 0.39 '" 17 107.27 21.56 18~.88 266.22 
Total le91fteat Profit Belora late...C 6 Tax 2,351.2' 1,135.tl 2,181.32 4 ,081.'1 4 ,004.St 1,232.33 2 ,142.92 3,ll5.H 2,tSS.17 5,958.71 1,211.11 IS,Hl.71 
Leaa : l)lnl•reat 8. 18 3.00 7.93 9. 18 12. 18 34.90 30.07 18.84 11.55 45.91 24.78 87.80 

11) 00..r lln·allo«ble expenditure (Net)(lncom•) 3.96 23.50 24.75 27.46 42.87 96.81 45.52 48.84 48.08 94.38 82.84 231 .24 
Profit Be!ora Tax 2 ,341.12 1,709.41 2, 148.14 4,051.03 3,Ht.U 7,100.12 2,%87.33 3,0Sl.18 2,817.lf S,818.Sl 1,100.IS lf,8'2.17 
Leaa : I) Curren! Tu 432.37 407.46 232.00 838.82 653.00 1,382.63 1,024.88 935.33 881.88 l,960.18 l,890.86 4,088.83 

ill O.ferffd Tu 120.88\ 113.84) 44.78 (34.40) 86.48 <22.391 1135.12\ (20.0ll 44.81 1155.13\ 84.48 178.03 
Pront.llfterTax I 929.81 l JU.SO I 871.88 3 245.61 3 340.31 '140.38 I 871.IO 2135.H 1 no.u 4 013.46 f 355.IO 10 Sts.81 

3 le9'fteat JlHoto t 
•)J•~•ry 23,828.28 18,777.77 18,029.77 23,828.26 18,029.77 18,838.40 83,383.49 43,832.89 43,428.89 83,383.49 43,428.89 40,832.84 
b) ln•e..,,..anla 8,946.68 8,338. 18 17, 156. 11 6,948.68 17,168. 11 8,079.49 13,008. 11 14,358.28 22,427.ZS 13,008.11 22,427.28 14,024.00 
cl U••"ocaled 3 377.88 4 088.47 2048.56 3371.98 •n.<•.68 8388.57 4 435.85 ...... 39 1825.63 4 435.88 3 825.83 8888.87 
Total "--eat &a-. 34 ISO.to 31204.40 31 234.ff 34 ISO.to 31234.ff 29 Sff.4& 70 821.25 IS Ill.SC "'81.57 10121.25 "181.S? 13 215.21 

4 J.gmeat UUWty: 
• ) J•-ll•ry 8 ,772.71 8.418.37 9, 119.32 6,772.71 9, 118.32 4,978.81 12,708.29 9,383.14 18,850.17 12,708.29 18,850.77 8 ,298.69 
b) ln-- 29.98 18.34 18.43 28.98 18.43 19.34 40.63 19.34 18.43 40.83 18.43 19.34 
c\ "··11- ·t...t 839..!IA 81873 365.34 638.88 ............ 293. 10 1719.01 1804.M 1392.31 1719.01 1392.31 1298.81 
Total ............ LiUUHw 1 ffl .2:? 5 ts3.ff • 504.ot 1 ffl.21 • 504.ot S .Zat.2S 14 461.93 10 981.14 18 212.SI If 4'1.93 11212.Sl lOIH.H 

I The Oroup'a operallng aegmento are eotabliahed on in. bula of lho.e componenla of the group thal an eftluated ~y by in. Oroup u , In deciding how lo aU~e reaowcea and In~ perforrnan<:<t (Nferred to In IND AS 108 • 'Operadng 
s.gmenla'). Tl\eM hne been ldent!Jied taking Into accoW\I nahtre of actlolty, riab and return&. 'nl• Compeny haa two prlndpal operaling Mgm<lnlt; 'Via. J•-llery Manufacturing and lnTeotmenla. 

For Clo lateraotloaal LlmitjJL1f ~ 
, ~ '\;: 
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Plaoe : M""""'1 ·:t1 Dated : HOY., 11, 2022 .I 
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Goldiam International Limited 

Statement of StiOlldalone &: Consolidated Unaudited Cash now Statement 

<Amounts are In lalchs unless stated otherwise) 
Standalone Consolidated 

Particulars hat S.p., 30, hat Sep., 30, hat S.p., 30, hatS.p.,30, 

A Cash flow from operating activities : 
Profit before tax 
Adjustments for: 
Depreciation and amorti2ation for the year 
Adjustable towards Ind AS Impact 
(Profit)/Losa on sale of Investment (Net) 
Net unrealised foreign exchange (gain)/ loss 
Net (profit)/Ioss on disposal of property, plant and equipment 
Net (profit)/Ioss on LLP 
(Income)/Ioss from investments measured at FVOCI 
Dividend received 
Interest Income 
Finance cost 
Share of Minority Interest 
Adiustment for Chanqe of Holdinq & Translation Reserves 
Adjustment for Reserves on account of Consolidation 

Operating profit before working capital changes 
Adjustments for: 
Decrease/(Increase) in Inventories 
Decrease/(increase) in non-current financial assets 
Decrease/(increase) in CUITent financial assets 
Decrease/(increase) in other CUITent assets 
Decrease/ (increase) in trade receivables 
(Decrease)/increase in trade payables 
(Decrease)/increase in current financial liabilities 
(Decrease)/increase in Non CUITent financial liabilities 

(Decrease)/increase in other current laibilites 

Cash generated from operating activities 
Income Tax Paid (net) 

Net cash aenerated from operatina activities 

B Cash flow from investing activities: 
Purchase of property, plant and equipment 
Proceeds from disposal of property, plant and equipment 
Purchase of Investments 
Acquisition o!LLP 
Proceeds from redemption of investments 
Interest received 
Dividend received 
Buy Back Amount received from Subsidiary 
Net cash used in investing activities 

c Cash now from financing activities: 
(Repayment)/proceeds of short term borrowings, net 
Interest paid 
Dividends paid 
Net cash aenerated from financina activities 
Net increase in cash and cash equivalents (A+B+C) 
Cash and cash eauivalents at the bemnn;nn of the vear 
Cash and cash em•lvalents at the end of the vear 
Cashon hand 
Bank balances 
Investments in linn;d mutual funds 

Place : Mumbai 
Dated: Nov., 11, 2022 

!022 2021 2022 2021 

4,051.03 3,949.76 5,781.39 6,100.75 

106.37 114.28 354.97 266.30 
1.36 - 6.71 -

(3.07) (45.01) 7.38 (53.18) 
(431.99) (80.09) (1,779.27) (347.88) 

- (1.90) - (1.90) 
(279.96) (360.93) - -

2.27 4.34 6.25 -
(800.26) (1,401.97) (0.26) -

(27.63) (141.74) (38.22) (148.55) 
9.18 12.15 45.91 24.77 
- - (7.65) (1,128.04) 
- - (183.32) 61.17 
- - -

(1 423.73) (1 900.87) (1 587.50) (1 327.31) 

2,627.30 2,048.89 4,193.89 4,773.44 

602.22 (769.09) (12,378.24) (7,308.89) 
0.25 - (1.36) (1.85) 

75.65 (157.12) 285.45 (32.48) 
0.41 20.17 (12.59) 6.67 

(7,904.78) (6,005.04) 1,742.64 (7,032.27) 
1,660.68 (355.75) 3,513.33 886.16 
(220.93) (29.55) (1,063.24) (204.66) 

(0.55) - (50.08) -
3.22 (0.03) 0.57 7.95 

(5,783.83) (7,296.41) (7,963.52) (13,679.37) 
(3,156.53) (5,247.52) (3,769.63) (8,905.93) 

(463.17) (500.99) (1 ,062.73) (1 ,160.40) 

(3 619.70) (5,748.51) l4 832.36) llO 066.33) 

(11.97) (105.09) (701.49) (183.69) 
- 19.20 - 19.20 

(232.51) (2,110.13) (232.51) (2,110.13) 
- (782.70) - -

1,480.19 2,760.30 1,510.13 3,963.09 
27.63 141.74 38.22 148.55 

800.26 1,401.97 0.26 -
45.85 - - -

2,109.45 1,325.29 614.61 1,837.02 

162.69 1,945.84 694.60 3,584.65 
(9.18) (12.15) (45.91) (24.77) 

(653.85) (665.25) (653.85) (665.25) 
(500.34) 1 268.44 (5.16) 2 894.63 

(2,010.59) (3,154.78) (4,222.91) (5,334.68) 
5 388.57 5 203.34 8 658.56 9160.31 
3 377.98 2 048.56 4 435.65 3 825.63 

39.37 38.86 59.02 62.69 
1,259.20 2,009.70 2,297.22 9,097.63 
2 079.41 - 2 079.41 -

For Goldiam International Limited 



GolcUam Intemational Limited 

Statement of Standalone & Consolidated Unaudited .!lssets and LtahWties 

Puticulan 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right to Use Lease Hold Property 
Investment properties 
Other intangible assets 
Investments in Subsidiaries and Joint venture 
Investments accounted for using the equity 
method 
Financial assets 

i . Investments 
il. Loans 
ill. Other Financial Assets 

Deferred tax assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

i. Investments 
il. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than (ill) above 
v.Loans 

Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other eauitv 
Equity attributable to owners of Goldiam 
International Limited 
Non-controllincr interests 
Total equity 

LIABILITIES 
Non-current liabWties 
Deferred tax liabilities 
Lease Liabilitv 
Total non-current liabWtles 

Current liabWtles 
a) Financial liabilities 

i. Borrowings 
ii. Trade payables 
Total outstanding dues of micro enterprises 

and small enterprises 
Total outstanding dues of creditors other than 

micro enterprises and small enterprises 
iii. Lease liabilities 
iv. Other financial liabilities 

b) Provisions 
c) Current Tax Liabilities 
Total current liabWties 
Total liabWties 
Total eau.it.r and liabWtles 

Place : Mumbai 
Dated: Nov., 11, ZOZZ 

(Amounts are in lakhs unless stated otherwise) 
Stanclalone Consolidate 

Unaudited Unaudited Unaudited Unaudited 
.!ls at Sep., .!ls at Sep., As at Sep., .!ls at Sep., 30, 

30,ZOZ2 30,Z021 30 20Z2 Z021 

2,340.81 2,472.22 4,139.61 3,879.65 
. - 1.00 1.00 

66.86 . 182.82 -
193.57 193.57 193.57 193.57 

13.48 19.68 97.20 121.40 
3 ,286.64 2,848.18 - -

- - - . 

660.52 2,454.52 2,137.03 3,283.17 
74.98 87.19 292.75 230.02 
25.23 24.83 55.00 67.27 

- - 31.74 9.26 
8,662.09 8,100.19 7,130.72 7,775.24 

2,399.95 2,578.99 30,066.30 18,029.52 

6,285.21 13,074.09 10,870.14 17,509.99 
16,316.50 9,499.73 18,145.95 20,406.97 
3,312.29 1,982.20 4,369.96 3,759.27 

65.69 66.36 65.69 66.36 
76.54 1,900.85 92.72 1,952.01 
32.64 32.09 117.52 191.49 

Z7,488.8Z Z9,134.31 83,7Z8.Z8 81,915.81 
34 150.91 37 234.50 70 859.00 69,690.85 

2,179.49 2,217.49 2,179.49 2,217.49 
24,630.10 25,512.92 63,679.18 48,628.36 

Z8,709.59 Z7,730.41 55,758.67 50,845.84 

- - 600.66 573.24 
Z8,709.59 Z7,730.41 58,359.33 51,419.08 

30.86 144.12 261.14 259.20 
54.18 - 148.92 
85.04 144.lZ 400.08 Z59.ZO 

162.69 2,945.84 959.87 6,825.56 

3.79 5.70 5.98 7.99 

6,167.12 5,788.54 10,523.44 10,304.49 

1.05 - 21.42 . 
423.86 398.67 1,024.59 663.43 
31.43 29.92 64.70 68.73 

576.34 191.30 1,499.61 1,142.37 
7,356.Z8 9,359.97 14,099.61 18,0lZ.57 
7,ffl.3Z 9,504.09 14,499.67 18,Z71.77 

34,150.91 37,Z34.50 70,859.00 69,690.85 

For Goldiam Intemational Limited 


