Golden Tobacco Limited q
TUVNORD

(Estd. 1930 + Founder : Latz Narsee Monjee + Incorporated 1955)

Manufacturers of Quality Cigarettes / Cigars

9™ November, 2012 : GT/SE/SEC/2012-13
FAX
Ta, :

The Manager,

Corporate Relations Department,
Bombay Stock Exchange,

14™ Floor, P.J. Towers,

Dalal Street,

MUMBAL-400001

Serint Code:151
The Secretary, ‘ :

National Stock Exchange of India Ltd
‘Exchange Plaza’
Bandra Kuria Complex, Bandra (East)
MUMBEALI - 400 05}
Script Code - 5251

Bear Sir,

' Sub: Ouicome of Business transacted 3t the Board Meeting held on 9" November,
2012: ‘ .

We ate pleased to inform that the Meeting of the Board of Directors of the Company held on
today 9" November, 2012. The cutcome of the meeting i given beiow:

1. Approval of the standalone un-audited Financial Results of the Campany for the quarter
and half year ended 30™ September, 2012,

2. Taken on record the Limited Review Report for the quarter ended 30" September, 2012 .
received from the Statutory Auditors M/s Lodha & Co. Mumbai, :

Kindly take the same on record and acknowledge the receipt. The copy of is being FAX.

., i

Thanking You, '
¥or GOLDEN TOBACCO LIMITED ‘

MANOJ KUMAR SRIVASTAVA
COMPANY SECREYARY

Factory & Registered Office : Dagjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat).
Phone : +91 0265 2540597 Fax : +0] 0265 2541025 P.O. BOX : 196, VADODARA

New Delhj Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.
Phone : +91 011 23314451, 23711531 Fax: +91 011 23314457

Mumbai Office : Golden Tobacco Limited, Tobacco House, S. V. Road, Vile Parle(W), Mumbai-400 056,
Phone ; +91 022 26713951 Fax : +91 022 26715481
website : www.goldentobacco.in-
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LODH A &, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
‘ Mumbai 400 001 INDIA

& Co Telephone :  0091-22-2269 1414/ 2269 1915
00591-22-4002 1140 / 4002 1414
: Fax . 0091-22-2265 0126
Charterad Accountants E-mail :  mumbai@lodhaco.com
To
The Board of Direciors
GOLDEN TOBACCO LIMITED
1. We have reviewed the accompanying statement of standalone unaudited

financial results of GOLDEN TOBACCO LIMITED for the quarter ended 30"
September, 2012 except for the disclosures regarding 'Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been fraced
from disclosures made by the management and have not been
audited/reviewed by us.This statement is the responsibility of the Company’s
Management and has been approved by the board of directors. Qur
responsibility is to issue a report on these financial results based on our
review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. A Flal-Gross Block of Rs.66.45 lacs (Net Block Rs.40.92 Lacs) as on
30" September, 2012 which, as explained by the Management, is in the
wrongful possession of the family member of an ex- employee for a long time.
The Company had already initiated legal proceedings against the said ex-
employee and on his demise, the names of his family members were
substituted. The Company is pursuing litigation so that the flat can be vacated
af the earliest. We are, however, unable to comment as to when the said flat
would be released to the Company and on the ulfimate realisability of the
carrying value thereof.

4. In accordance with the consistent practice followed by the Company, no
provision has been made in the accounts in respect of the estimated fotel
liability for future payment of gratuity of Rs. 507.79 lacs (including Rs. 10.95
lacs for the quarter) determined on the basis of acluarial valuation as on
March 31, 2012 and estimated accruing liability for the quarter ended on
September 30, 2012. The accounting method of providing gratuity liability as
and when due is not in accordance with the accounting method prescribed in
Accounting Standard 15 of “Accounting for Employee Egnefits” issued by
Companies (Accounting Standards) Rules, 2006. 'O.D;\#Bﬂﬂg a
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LODHA & cO CONTINUATION SHEET

5. Certain Trade Receivables and Loans & Advances aggregating o Rs.631.22
lacs as on 30" September, 2012 which, have been ciassified by the
management as ‘considered good’ are, in our opinion, doubtful of recovery
and are therefore required to be provided for as doubtful debts.

6. We further report that, without considering the matter referred to in paragraph
3 above, the effect of which could not be determined, had the observations
made by us in paragraphs 4 and 5 above been considered, the loss after tax
for the quarter would have been Rs.1,866.08 lacs (as against reported figure
of Rs.727.07 lacs), Reservesé& Surplus (deficit) would have been Rs.5,412.83
lacs (as against reporied figure of Rs.4,273.82 lacs), Current Assets would
have been Rs.10,188.10 lacs, (as against reporfed figure of Rs,10,819.32
lacs) and Current Liabilities would have been Rs.10,381.88 Jacs (as against
reported figure of Rs.9,874.09 lacs).

7. We draw attention to the fact that there is a substantial diminution in the
carrying value of certain long term investments, particularly in respect of
quoted investments- the diminution being Rs. 333.86 lacs as compared to its
market value, which in the opinion of the management is temporary and
therefore, no provisioning is considered necessary by them at this stage as
the same are long term and strategic in nature.

8. Based on our review conducted as above and subject to what is stated at
paragraphs 3,4,5 & 6 and read together with paragraph 7above, nothing has
come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the
applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants
Firm Registration No. 301051E

\eoe”?

R.P. Baradiya
Partner
- Place: Mumbai Membership No.: 44101
Date ; " November, 2012
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GOLDEN TOBACCO LIMITED

Regd. Offica: At Darjipura, Tast : Amalivara, Vadodara- 390022, Gujarat

PART -1

Unaudited Financial Results For the Quarter and Half Year Ended, Geptember 3

0, 2012

T N

Half Year Ended Hal§ Wear Endsd

14 Paid-up equity ghare capitar {Face Value ol e, i each)

. narter Endead Quarter Ended Qiparter Ended
Particulats %ep‘bember 30, Tune 30. September 30, | Septernber 30 Septemberd0, |  March3h
s R |
 Unaudited Dnadited Craudited
1 Income from Operakions
{g) Income from Operationg (et of Excise) 151173 2,279.61 1,297.01 3,?91.34
(b} Other operating Income 2733 3552 2441 7563 80.72 :
il Income from O petations (MNel) 1,549.06 3.317.93 1,331.42 . ﬂmﬂ
% Hxpenses ’ .
(a) Cost of Material Consnmed 80657 895,25 609,07 292471
{t) Purchasges of stock-in-tra de - 686,87 13.92)
fe} Changes in irventories of finished gueds, waatk-n-pragress and stack in frade (290 {8596 146,14
{d) Fanployee benefits expense 512469 353.75 35121
{e} Depreciation and Amortisation Expense 3126 Nl 2619
(f) Selling & Distribution Bxpenses sosmz| 0 31671 193.29
{g) Other expenses 325.01 323,62 26154
Total Expenses , ' 176238 2.517.01 1,660.52
3 Prodity §Loss) from Opetalions Tefore Dther lconne, Hnance oosts and excepticnal (21332} (199,08 (282100
itema (1-3)
4 Cther Income Trm - 6.6 2017
= Profit/ (Loss) from ordinary activities pefore Vimeooe casts and exceptional items {156,286} (192 44} £261.93)
(3+4]
& Pinance Costs 53079 Ad].59 6803
% Profit/ {Lass} front ordinary activities aféer fnance costs but before exceptional {72707 (#3403 (829,96}
items [5-6)
g Exceptional Jtems - - -
3 Drofity (Loss) feotn ordinary artivitios before tax {7+ (727007 (834.03) (525,96}
10 Tax expense -l - -
11 et Prokit/ [Loss) frem QOrdinacy Ectivikies after tax (3100 {727.07) ggasaal - {829.96)
T3 Todracrdimary Teenss g ek of tax expense ) - - TR !
13 et Profilf (Loss) for the perind (11+13} (727.07) "{829,96)
1,758.80 1, 755.80

16 Reserves eschading Ravaluatjion Meserves as per balance sheet of previcus
accountibng year

16 Barnings Per Shate of [Rs. 10 each] (not gnnua}ized}

&) Basic & Diluted

(415}
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Revived during the guarter
Disposed off during the quarter

Remaining unresolved at the end of the quarter

PARTII
Laformation for the Quarter and Half Year Ended Sepiember 30, 2012
T -
Particulars Quarer Ended | Quatter Ended | Quarter Ended | Half Year Ended | Half Yoar Ended | ‘Year Hnded
September 30, June - Septembrer 30, September 30 September 30, hfarch 31,
2052 2 2011 mz2 m1 2012
A PARTICULARS OF SHAREHOLIMNG
1 Public sharsholding
~ Wumber of shates 1,79,29,750 1,79,29,780 1,2%329, 78} 1,20, 39, 7T 1,29,29.780 1,29,29 780
- Pevcentage of shareholding 7343 7343 7343 7343 7343 7343
Promoters and promoter group Sharshelding
a) Pledged / Encumbered - - - - -
- Numbes of shazes 32,93,000 3293000 - 32,592,000 - 32.93,000
. Percenkage of shares (as.a % of the lotal shaveholding of piomoler and prométer
group) 70.38 70.38% - 7038 - 0.3
- Percentape of shazes (asa % of the total share capital of the company) 18.70 1870 - 1870 - 18.70
) Nom-encambered
- Nuunber of Shates 1356,022 13,86,022 46,79.022 13,865,022 18,7902 13,36,022
- Percentage of shares {as a% of the total sharchelding of prometer and promoter ' '
group} . 29.62 29,62 100,00 2962 100,00 29.62
. Percentape of shares (as a % of the total share.capital of the company) 787 7.87 Zﬁ.ﬁ?J_ 7.87 26.57 ?.STJ
. Quarter Ended
Particulars September 30, gqﬂ
2012 < o
P
IMVESTOR COMPLAUNTS ¥
¥
Pending at the begirning of the quazter ML G{;ﬁs
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- : Segment wise Revenue, Results and Capital Employed

{Rs. In Lass)
I —
Particulars Quarter Ended CQnartex Anded Cuatter Ended Half Year Ended | Half Year Ended Year Ended
Septerber 30, June 30, September 34, Seplember 30, | September 34, ®larch 31,
22 amz 011 2012 2011 a2
Unaudited Unaudived Unawdited Unaudited Unaudited Audited
7 Segment Revenue : Income fram Oiperations
a} Tobacce Praducts (Nt of Bxcise Duty) 1545906 F3T 83 1321.42 3%66.59 3691 .05 642044
- b Realty - - - - - 71300
Total M et Sales, Income From Dperakion 154006 X317 .9 1352142 5266,%9 369105 13344
B CHher Income
a) Unallocable 17.04 664 W17 2368 2301 56.55
by Realey - - - - - -
Total 17.d 3.6 2017 23,68 25,01 58.55]
~ Total Income 1566.10 232457 134150 389067 3716.06 718999
Segzment Reaults Profitf{Loss) before tax and finatice costs From segment :
a} Tobaces Producks (195.28) {192.44) (261,95} (36872 (281.23) (730.53)
) Realty - - - - - 103,00
Total [196.28) (192.44) {261.93) [3B8.72) {281.23) {635.93)
£.dd = Fimance Costs E30.79 641.59 BaE.03 117258 112972 226545
© Provision for Taxakon Currenk {Unallocable) - - - - - 140
et FrofitfiLoss) After Tax {72787} {834.03) (B29.96) (1561100 (1410.85) {2004.78)
& Capital Employed :
{Segment Aissets-Segment Liablities}
a) Tobacco Producis ' 387178 4 243,67 4,283.83 3871.78 4,263.83 4.96%5,93
b Realty (5,3688.80 {6,031.82) (3,714.63) [5.385.80) {3,714.53) {5,9‘23_84}J
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STATEMENT OF ASSETS AND LIABILITIES

(s, Tn Eaacs)
—T —
PARFICTULARS ! As ot September | AsatMarch 31, |
X1, 41% 2042
Unaudited Audiied
FOUITY AND LIABILIYIES
Sharehol ders! fundy
Share capsts] : L7558 175880
REssrnes 20 SIPLLS (1,273,820 2727}
Mun-cuprent Habilitlea
Lopg-lemm bromowings 10,305.32 b 246 34
ther Comg Tsrm Lizbilities 15,008 B6 17, 715,86
Sulb-docat 24,218.18 7,980, 20
e vemit Tia bikides
Short-kzn bammowisipgs 4,358,248 A, 2045
Trade pavibles . 171817 1,281.71
Crther gurren Lisbilifies . 1,588.15 ,363.32
S b provisicns L% 44 §29.67
Suh-toal 987409 ST
TOTAL BOUITY AND LEABILITIES 36,571.2% 35 05558
Mom Curent Assels ) -
Fized Asiets L
Trnggitle Asoels : 2,627.50 2,630.16
ThopCusrent investments B64.46 6446
Long-bany Lerns and Advaress £2.255.67 21,413 54
Sub-total . 1575753 24, 008.16
Cutient Assris
Tressn baries AT T.B19.22
Trada Reosivables . 1,506k | 3465
(psh and Bank Balancss ) 31653 3530
Dbt Tarm Loans prd Advencs 430.28 471.04
Orther Crorent Astats LR 41.70
Sub-total . 1051032 16,147.42
TOTAL ABSETS 3657128 3505555
Motes:

1 The thowe Flpeeiel Besulis have bean reviewed by #he Auds Cotramittes aod approsed by the Board of Drirectors st their mesting el on b Nevember, iz
2 The eeoeeenks of tha aud itons” report for fhe yearended harch 25, 2002 ated i ine Tintted pewiaw for the qupcter ended [une 30, 012 are engaging e sltention of EFve Mana
shs ecmoeried eZfarts are beiag mide bo recover latig gvetdues o

5 In sespect of faug lens Boroiwings of e
prowsicning for inkerest On oot af default, if axy, has nos been made, 2 povesderad Tob nevessary by the mansgemerd.
4 lneemeTax, Fxcise and other <rtms dispubed by the Comp being contingent Jidbilities, nave nat been considered in the lvee sepalis.

5 Ao per order of Hon'kR Hagh Court, Delhiy the Company hes Hled o hiodified Greit Behebilitation Schemes ko BLFE., which s pending and oonsequerdiel fmpact, i any wonld D onnsidered,
soctading Telisgs asked foo wadve 7 of irterest and penalties arlsing an implamerdation of the swredified srheme pe and when sanctoned. The Hor'ble Supreme ot en Spscial Lease Patikiom Eled by

yhe eomre Tax deparipent has ordered thet pending fusther cvders fopen this pourk , he Cogrpany shall not eqcurmber of i any wway elienate the property.
Ha ﬁmﬂi‘m:‘ofpfuﬂgnm w0 defzevad tax a.sseﬁ.sb-air.ggemgpia&ad_ v ‘-\ 1";

Thae ]'lrr!'\n'cnis :.naar"s,n'Pe:iad's figtires have been reprouped Fre-arratyged wheapseT DecRELary, copbcawd, | {):.e

i Lisbilsien hane bean saported i the formet recomardad as per SEB] circubur dutad 14k Aporaliz
parked presertation -

-

.
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A For GOLDEN TOBAGCO LIMITED

g?WJ} 1

* mumsm-m} *

Place (Murnbai H ke H-JOSHI}
Crated :9th Movember, 2092. o Manacing Director

g [Lnl:ruﬂingtha{
{ Res05.08 ps o Jute 20, 2012 evd March 31, 15k amd will e deaH wiib appropriakely and e nstimaled liabilivy for gratuity of
i, 45584 lass ap o Junz 30, 2003 ard Re 467,20 lacs ason arch 31, 2012 s ot provided bor in view of the Campany’s consistent prackios ok esipensing cut the sama an ard wher paid. The sbove
ks hawa enrraspariting inp ect oo bhe et Yoss, yeagrves, assets aod Liakilitles for and ap at the end of ceperling perad.

700410 Jaos amd [oiecest thereoa of Bs. F3L05 lacs inthe malier of one aof the lengers, Arbitration prossedings havve comrgnenced. o view of this.

i
: curpept pe‘lrin-i!'; esertation By The curvenk peried. figumsinﬂll! slateinent of Arsels
e arative Dires have a3wo been ascopdingly sestabed to porormoba the current
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