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To,

The Manager,
Corporate Relations Department
Bombay Stock Exchange,
14  F eor, P.J. Towers,
Dalal Street
MUMBA1400001

Script Code: 151
The Secretary,
National Stock Exchange of India Ltd
gErchange Plaza'
Bandra Kuria Complex, Bandra (East)MUMBAI - 400 051

Script Code -  5251
Dear Sir,

Su : Outcome of Busineps trai  lcted at the Board M ling held on 9'h November.2012:

We are pleased to inform that the Meealg of the Board of Directors of tile Company held ontoday gth November, 2012. The outcome of the meeting is given below:

1.   Approval of the standalone un-audited Financial Results of the Company ror Ute quarterand half year ended 304 Sepmmber, 2012.

2.  Taken on record the Limited Review Repmt for the quarter ended 1 September, 2012received from the Statutory Auditors M/s Lodha & Co. Mumbai.

Kindly take tile Same on record and acknowledge tile receipt The copy of 6 being FAX.

Thanking You,
Fer COLDEN TOBACCO LIMITED
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LODHA
6, Karim Chambers, 40, A Doshi Marg, (Hamam Street),
Mumbal 400 001 INDIA

&CO
Telephone 0091-22-2269 1414 / 2269 1515

0091-22-4002 1140 / 4002 1414
Fax 0091-22-2265 0126

Chartered Accountants E-mail mumbai@lodhaco.com

1.IMITEQ *ZW RE ORT

To
The Board of Directors
GOLDEN TOBACCO LIMITED

1.    We have reviewed the accompanying statement of standalone unaudited

financial results of GOLDEN TOBACCO LIMITED for the quarter ended 30th

September, 2012 except for the disclosures regarding 'Public Shareholding'
and 'Promoter and Promoter Group Shareholding' which have been traced

from disclosures made by the management and have not been
audited/reviewed by us.This statement is the responsibility of the Company's

Management and has been approved by the board of directors. Our

responsibility is to issue a report on these financial results based on our
review.

2.   We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed

by the Independent Auditor of the Entity" issued by the Institute of Chartered

Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

3,   A Flat-Gross Block of Rs.66.45 lacs (Net Block Rs.40.92 Lacs) as on
3£ September,    2012   which,    as    explained    by   the    Management,    is   in    the

wrongful possession of the family member of an ex- employee for a long time.

The Company had already initiated legal proceedings against the said ex-
employee and on his demise, the names of his famjly members were

substituted. The Company is pursuing litigation so that the flat can be vacated
at the earliest. We are, however, unable to comment as to when the said flat
would be released to the Company and on the ultimate realisability of the

carryjng value thereof.

4.    In accordance with the consistent practice followed by the Company, no
provision has been made in the accounts in respect of the estimated total

liability for future payment of gratuity of Rs. 507.79 lacs (including Rs. 10.95
lacs for the quarter) determined on the basis of actuarial valuation as on
March   31,    2012   and   estimated   accruing   liability   for   the   quarter   ended   on

September 30, 2012. The accounting method of providing gratuity liability as
and when due is not in accordance with the accounting method prescribed in

Accounting   Standard   15   of  "Accounting   for   Employee  €e        ts"  issued   by

Companies (Accounting Standards) Rules, 2006.
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LODHA & CO
CONTINUATION SHEET

5.            Certain  Trade   Receivables  and  Loans  &  Advances  aggregating  to  Rs.631.22
lacs as on 3CP September, 2012 which, have been classified by the

1

management as 'considered good' are, in our opinion, doubtful of recovery
and are therefore required to be provided for as doubtful debts.

6.        We further report that, without considering the matter  referred to in paragraph3 above, the effect of which could not be determined, had the observationsmade by us in paragraphs 4 and 5 above been considered, the loss after tax
for  the  quarter would  have  been  Rs.1,866.08  lacs   (as  against  reported  figure
of  Rs.727.07  lacs),  Reserves&  Surplus  (deficit)  would  have  been  Rs.5,412,83
lacs (as against reported figure of Rs.4,273,82 lacs), Current Assets wouldhave been Rs. 10,188.10 /acs, (as against repoded figure of Rs.10,819.32
lacs)  and   Current   Liabilities  would   have   been   Rs.10,381.88   lacs   (as  against
reported figure of Rs.9,874.09 lacs).

7.   We draw attention to the fact that there is a substantial diminution in the
carrying value of certain long term investments, particularly in respect of
quoted investments- the diminution being Rs. 333.86 lacs as compared to itsmarket value, which in the opinion of the management is temporary andtherefore, no provisioning is considered necessary by them at this stage as
the same are long term and strategic in nature.

8.    Based on our review conducted as above and subject to what is stated atpamgraphs 3,4,5 & 6 and read together with paragraph 7above, nothing hascome to our attention that causes us to believe that the accompanyingstatement of unaudited financial results prepared in accordance with the
applicable accounting standards and other recognized accounting practicesand policies has not disclosed the information required to be disclosed interms of Clause 41 of the Listing Agreement including the manner in which itis to be disclosed, or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants
Firm  Registration No. 301051 E

4,».
R.P. Baradiya
Partner

Place: Mumbai Membership No.: 44101Date: B November, 2012
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GOLDEN TOBACCO LINUTED
Refid· Offi€e: At  D.adipura, Past: Amaliyar& Vadodara- 390022, Guiarat  

(Rs. In I.ACS) L-)
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PART-I
Unau<liked Financial Results for the Quarter and Half Year Ended, September 30, 2012

P

Quarter Ended         Quatter Ended        Quarter Ended      Haliyear Ended    Half Year Ended        Ye0r Ended

Partkulars September 30, Iurte 30, September 30,         Septeniber 30,         September 30,            March 31,

2012
2011

2012 2012 2011 2012

Unaudited

Unaudited Unaudited Umudiked U Liaudited
Audited

1  Imoke front Operations 1,511,73
2,279.61 1,297.01

3,610.33 6,965.53
3,79k.34 166.91

75.63

(a) Incoine frum Operation8 (Net of Excise)
80.72

37.331 38.32 21.41

1,549.06
2.317.93 1,321.42 3,866.99

3,691.05
733144

(b) Other eperati lg hicoine
-n

Total Income fromOperationg (Net)

2 RP enseS 800.87 895.25 609.07 1,696.12
1,399.28 2,924.71

 

133.01

(a)  Cast of Material Coi,sumed

910.35 25

686.87 0.92) 686.87
804.74

706.83

166.14 (91.93) 1,083.64
(b) Purchases 31 stock-in-tiacle

(c) Changes dninventories of finished goods, work·in-progress and stack intrade (2.9D
(88.96) 671.22

312.69 353.75 351.21 666.44 105.02
61.03 COVM

(d) Empioyeebenefits expense
57.36

31.26 29.77 26,19 37544
810.92 ·3*

(e) Depreciation and Amortisation Expense 295.52 316.71 193.29 612.23
553.24 1,285.45 is>

A

(f )  SeDing & Distributhn hperlses
648.63

325.01 323.62 261.54 7,826.92 40'
(g)  Other expenses 1,762.36 2,617.01

1,60352 4279.39
3,997.29 (693.481 A .  .r y

Tdal Expenaea
3   Prof it/(Lous) from Opeialions before Other Dicome, finance oosts and exceptiolwl (213.32) (199.08) (282.10) (41140) (306.24)

4*
25.01

items 0-23 17.04
6.64 20.17

23.68 {636.93) Eff
4  Other Income
S   Profit/(Ltles) fIcm ordirtary Acti ·ities before (Maire costs and exceptional itents (196.28) 392.44) (261.93) 088.72) (281.23) \

(3+41
641.59

1,129.72 2,266.45

6 Finance€Zosts
530.79

568.03 1,17238 (2,903.38)
(333ades,

7  Profit/(t.ne ) ficm ordizzary adivitles aiteF ffnance costs but befoie exceptional (727.07) (834.(13)
(829.96) {1,561.10) (11410.93) \O   1.0

a·'MUMSM)

itemi (5-6)

* 55. i.e  
(727.07)

(834.(}3 

(829.96) (1,561.10
(1Alt}.95) (2,903.38) Q C

1.40

8  Exceptional Items BB

(7+8)
9  Profit/(Less) frow ordillagacklvities befoie tax

(1,410.99 (2,904.76)
(1,561.10) B

10 Tax expense

11 Net PIoLit,/ (Loss) from Ordinacy Activities after tax (9-10) (727.07) 034.43)1 (829.96}

, f)'.9\:31:1 -4   1 1-
11 *»:b.     1829.96) (1,361.10) (1 1110.98 (2,9,04.78) Ul

--

12 Extrao dimaty I ells (b et of tax expense)

13 Net Profit/(Los,) for theperied (11+12}
927.01)                .    -·.

14  Paid-up eplity sirdre capital  (Face Falue of Rs. 10 eRch) 1,758.80 - (6, -1,7*so
1,758.SO 1,758.80 1,758.80

 
9,309.59

1-6 af fi pi      ze of (Rs. 10 each) (not anrrualized)

15 Reeerves excluding Revaluation Reeerves as per balanoe slieet af pievious
i. , M,•b,•31,6        , LD

- I i FITS.:1442742 . ILLTI.. r &*ET#

(16.52)
12

'5 233' (8.02)

(4.13)

(8.88)

a) Basic & Dkluted ..1.'*,P                -·
1 0  0     21, 2 ti  ,   '
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P-ART II
Information forthe Quarter and Half Year Ended September 30, 2012 m

I

Particulars
Quarter Ended        Quatter Ended       Quarter Ended    Half Yemr Ended    Half Year Ended      Year Ended

L-)

Septeniber 30, I une 30, Septemb€r30,      Septeniber 30,       September 30, March 31,

1
2012 2012 2011 2012 2011 2012

A  PARTICULARS OF SHAREHOLD[IK
1  Public sl:tareholding

- Number of shares
1,29,29,780 1,29,29,780 179,29,780 1.29,29,780 1.29,29,7811 1,29,29,780

- Percentage d shareholding
73.43 73.43 73.43 73.43 73A3 73.43

2   Piemoters and promolex group Sharellol ing

a) Pleded,/ Enalmbered
32,93,000 32,93 00 32,93,000 32,93,000

- Number of shaies
. Percentage of shares (as a % of the total stwrehol(Ung of pioino:er and promoter 70.38

7038
70.38 70.38

g oup) 18.70
18.70 iw

18.70
. percentage of slmies (as a % of the total shaw capi al of the company) 18.70

b) Nor,galmbered
25

- Norther of Shares
13,86,022 13,86,022 46,79,022 13,86,022 46,79,022 13,86,022

. Percentage of shares (as 2% ef the toial shaIeholdiag of promoter and promoter Al

group)
29.62 2912 100.00 29.62 100.00 29.62

89

- percentage of st.ares (as a % of the total share.capital of the company)
737 7.87 2657 7.87 26«57 7.87

 
28

Quatter Ended
Particulars September 30, 0dll

2012

4»00·

B INVESTOR COMPLAINTS /Pendi, g a  the begi}Ining of [lle qua ter

37
Revived during the quar:er e'4

UD

Z

Dbposecloff dudng the quarter
8

NIL
Remaining inlesolved at the end of the quarter /<SER:\ BB
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Segment wise Revenue, Results and Capital Employed
(Ra In Lacs)

 

Quarter Ended Qiialter Ended       Quarter Ended     Half Year Etided   Half Year Ended      Year Ended

Patticulars September 30, ] une 30, September  30,           September 30,           September 30, March 31, 0
L-)

2012 2012 2011 2012 2011 2012 3

Unaudited Unaudited Uilaudited Unallatted Unaudited A dited P

A  SepientRevenue:Income froni Operations

a ) robacco Proditcts (Net of E*kise Duty) 1„91„1
Z317.93 1321.42 3866.99 3691.05 6420A4

713-1]0

b) Really

Total Net Sales/Incalne From Operation 1549.06 - 2317.93 1321.42 3866.99 3691.05 7133.44

B  Other In ome
a) Unallccable

17.04 6.64 20.17 23.68 25.01 56.55

-n

b) Realty
17.04 6.64- 20.17 23,68 23.01 56.55  

Total
7189.99

1566.10 2324.57 1341.59 3890.67 3716.06

Total ]ncome
'.   8

Ses,nent Results Prafiti Loss)  before tax and fineace costsfromsepnent:
ro

a) TobaccoProducts
(196.28} (192.44> (261.93} BBS.72) (281.23) 039.93)

103.00
-

M
Ul

tb) Really
81

(196.28) 59244) (261.93) (38&72) (28113) (63&931

Total 641.59 568.03

Add > Finance Costs
530.79

1172.38 1129.72 2266.45
140

Provision fox Taxation Current (Unallocable)

Net Profit'(Loss)  After Tax
727.07) (83403) (829.90 0561.10) 0410.95) (2904.78)

C Capital Employed :
(Segment Assets-Segment Liabilities)
a) TobacCO prodUCIS

3,871.78 4,243.87 4,283.83 3,871.78 4,283.83 4,969.93

(6,386.80] (6,031.82) (3,71 4.63) (6.386.80) (3,714.63) (5,923_84)

b) Really l UD

0099
/0OB

f
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STATEN ENT OF ASSETS AND LIABILITIES
(RS. In LaM)

1

, As gES#pt,mher   Asatb·t rch 31,
 

FAE:liCULARS 00

31,20 2 2012 I
Ur audaed Au,131ed

EQUITY AND I.IABlIATES L-)

-18-ho]duu Budg

S&-re cep,1,1
1.758.0] LAB 80

'r

Res«ves ullurp.Us (4.273 12) 9,712.71)

ID

Nun-eurrmt liabllbtl€a
Lmg·tem! bogrowir# 10.309.32 1«24634

Other S.cngTErm Lieb[blies 13,935 86 17.713.%

29218.18 2·1*980.20
SIIA·lOCal

Cl;glmt 1*Wkilla
4,284.59

25*t€41 b:)rrowings
4,358.28

'TInde pey bles
1,778.17 1,251.71

2,36332
Olbw NIrmt [iabililies

1588.16 00'V
S:11£0:T, t 15 pOViSSMS

!49.4 h79.67 \)6

Slb·Eutll 9,974·49 1*029.29 Ke
(

TOr'AL EQUrrY AND LIABILITIES 36,517.25 35,1)5659
-n
ID»- X

Non Cul™lt Asse&

24265.97 21,413-54

/ A Z0
Flzed Assets

T#Ne As#
2,627.50 2,630.16

Nc ·Cllim,1 jilwk#rwn#
MA.45 89.46 117 ·laiph/Me.

Leig. to#u Loans 81>1 avnnces
i*r

Sub-totml
25,757.93 24,908.16 85» ro

Ormt**
&471.97 7,8]9.22

Ul

ljAM tatie*
1,549.62 1,434.65

1.

00
TindeRicS,tab e,

ro

CBs]t andB#kIa] nce 316 53 30.SO

Shoit Tdrn Lo ns und Advgme
420.28 471.0$

03  0,1 t Ast«S 59.92 6110

10,S19-32 10 141.42
S wb·total

----------_-------- 25225----__2M"fL_-_lu#Ma
Not0st

1 The hve .Flnemial R,41#.6 110ive teen reviewed by tlmAndin ·C<awriltee al,d applaL·ed by  i}Le Bead DE Ditectors it their ineeting held %94* N:wernber,  Xrll

2    The  x  yl#* d the  wd it#15   reparl  6 r tl,e year en de   M arch 3;,  2012  kid in im  ]11*Qed  miew for ihe  quutter er,#e 1 Iuile,0,2012 are . r®461%,he alter,11=. of ihe Man.getnal'1   (llic ruding thit

the Bilerled ef tts are being,nal! 26 Iecover[ong w·.tdup  ot Rs.«15.[,8 as mlune 3031012 atxiM.1431,24112).Ad willbe deall. ruh Ippropiately IL,11 ibe Windecl liabilily ror &14)vig DE

UD

A. 49*84 ]acs ae or. lune 3[1. 2012 ard Rk 487.33 laci As on hiard 31,20] 2 ji na Prerided kE in view ©Lthe Compar«s .or s#te,Lt practice 0£ expeREing cut khe same eM HA when paid- The Dbm·e

ow;Wrs ha,·2 correspant;ng in,pect osz the vei h 5, *sed·es, ass els ard  Ilabilities fe B rd  BE  Bt ;E,e «nd of reporting perad.

3  ]a :·« :«t ©f loi,Z iern 1:on·owit,gs of R. 7,094.13 law emd [r',erattl: rec  of R: 33105 las inthe Inallar 4 018 DE the le,478, Arbitratiast procefdir€B hee <c rdnenced.  i, view .Nhis, Z
0

pr<.BkxiN  for inte[eg or. r e<,M oi ddault,  if any, *as m teEm .Ade.  ai 1»08.der.d rat raeSsary by  tba ;nestageilnenL C

4    [ik c*:4 F,:cise  md <,ther d,itms disp·.ded by t]M Ccrnp Buy being erttingatl ] abilities, l av e d been c©Ts idezed   irl tbe  Il:eve  wsulls. wo·.dd 6 00,6#% d.

5  Aa pEr order OE ]30 765 }11%6 <33vrt, Delhi the Cornparry has filed a Modilied Diat Rehibilitation Scheme %0 BLPR, whtich IR pendi:ng 821,3 fonsec le,Wd impst, Sf mj ro
Lee,FPeitiar, E,lel by (S)

ir.<tding relieis 2*kecl  f[  waire zoi irilere   md pen,alties arising on mpleme,dakion d  thencdililed Gillteme 88 SAd  what, sa*taned. Tke Hon'ble Supreve Ck>·14  on SE*ial

1he  Ilkre i ax depaylly,IYt  haG ordered thal pending fwther orders frtin ihie  cou[t. t encurnberer in  Any wed· allenete the property. B

6   AR *mB:her of F'Ude DEF 320 defe[t·ed tax  eet is be# Ag recogr,iged-
1116 C=4.% 4£, m

.3 '1\\     1  Ul

7 TmpejuS™A figue  ]I,me b ee .1 tegrOUFed  ./le-ur.r, ed  .heigica  r.eces saty, <0*I*tp'& curred pericxwi >reserit#.. b Th.  M md perid figm. in the sidel W W  of A#sels

/peried*
and.hbiBi-es hAe bemn  efort:W irlthe <orrnit ncornmer,<1 d H per SEBI circu irdzted 16,1, Ap&,2012- ehive £61'es

have 40 been aecofd ItJL)· mgated to cort&>ivah .he euzert
Ul
(S)

pertd preBer_retion:

For GOLDEN TOBACCO LIMITED
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