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Golden Tobacco Limited
(Estd. 1930 * Founder : Late Narsee Monjee * Incorporated 1955)
Manufacturers of Quality Cigarettes / Cigars

August 14, 2014 GTL/SE/SEC/2014-15

To,

The Manager,

Corporate Relations Department,
Bombay Stock Exchange,

14" Floor, P.J. Towers,

Dalal Street,

MUMBAI-400001

Scrip Code: 151

The Secretary,

National Stock Exchange of India Ltd
‘Exchange Plaza’

Bandra Kurla Complex, Bandra (East)
MUMBALI - 400 051

Scrip Code : 5251

Dear Sir,

Sub: Outcome of major business at the Board Meeting held today August 14,
2014:

We are pleased to inform that the major outcome of the Meeting of the Board of
Directors of the Company held on today was as follows:

1. Approval to the un- audited Financial Results of the Company for the quarter
ended June 30, 2014.

2. Taking on record the Limited Review Report for the quarter ended June 30,
2014, received from the Statutory Auditors M/s Lodha & Co., Mumbai.

o|VADODARA,

3. Seeking approval of Members through Postal Ballot pursuant to section 110 of Y,

the Companies Act, 2013 read with Rule 22 of the Companies ( Management and
Administration ) Rules 2014 for authorizing the Board of Directors of the
Company to sell or otherwise dispose off the undertaking(s) of the Company at
Ville Parle, Mumbai pursuant to section 180(1)(a) of the Companies Act,2013
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4. Noting of resignation of Shri R R. Kumar, Independent Director of the Company
and Chairman/Member of the Committee of the Board i.e. Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship-cum-
Shareholders”/Investors” Grievance Committee.

5. Reconstitution of the “Audit Committee” as follows :

e Shri Bharat B. Merchant (Independent Director) - Chairman
e Shri Vijay Kumar Bhandari  (Independent Director) - Member
e Shri A.K.Joshi ~ (Managing Director) - Member

6. Reconstitution of the “"Nomination and Remuneration Committee” as follows:.

e Shri Bharat B. Merchant (Independent Director) - Chairman
o Shri Vijay Kumar Bhandari  (Independent Director) - Member
e Shri A.K.Joshi (Managing Director) - Member

7. Reconstitution of Stakeholders Relationship —cum — Shareholders’ / Investors’
Grievance Committee.”as follows:

e Shri Bharat B. Merchant (Independent Director) - Chairman
e Shri Vijay Kumar Bhandari  (Independent Director) - Member
e Shri Jaskaran S. Khurana (Executive Director), - Member

8. In modification of earlier intimation dated 27th September, 2014 Board of
Director has decided to hold Annual General Meeting on 22nd Sep.2014
instead of 27th September, 2014.

9. In modification of earlier intimation dated 27th September,2014 the Book
Closure will be on Sep.18.2014 to Sep 22,2014 ( Both days inclusive)

Kindly take the same on record and acknowledge receipt of the same. The same has
already been faxed.

By Order of the Board,
For Golden Tobacco Limited,

Manoj Kum%

Company Secretary
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6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
LODHA Mumbai 400 001 INDIA

Telephone :  0091-22-2269 1414 / 2269 1515
& CO 0091-22-4002 1140 / 4002 1414
Fax : 0091-22-2261 9983
Chartered Accountants E-mail : mumbai@lodhaco.com

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS
GOLDEN TOBACCO LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of GOLDEN
TOBACCO LIMITED for the quarter Ended June 30, 2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have neither been reviewed nor been audited by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. A Flat-Gross Block of Rs.66.45 lacs (Net Block Rs.38.71 Lacs) as on June 30, 2014 which, as explained by
the Management, is in the wrongful possession of the family member of an ex- employee for a long ftime.
The Company had already initiated legal proceedings against the said ex- employee and on his demise; the
names of his family members were substituted. The Company is pursuing litigation so that the flat can be
vacated at the earliest. We are, however, unable to comment as to when the said flat would be released fo
the Company and on the ultimate realisability of the carrying value thereof.

4, Based on our review conducted as above and subject to what is stated at paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with Accounting standards notified under the Companies Act, 1956 (which
continue to be applicable in respect of section 133 of the Companies Act, 2013 in terms of General Circular
15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs) and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters :-
Without qualifying, we draw attention to the following :

(a) there is a substantial diminution in the carrying value of certain long term investments, particularly in
respect of quoted investments- the diminution being Rs.269.08 lacs as compared to its market value
which, in the opinion of the management is temporary and no provisioning is considered necessary at
this stage as the same are long term and of strategic in nature.

(b) the Company's Revised Modified Draft Rehabilitation Scheme (MDRS) submitted to the Monitoring
Agency for their consideration and filing the same with BIFR is pending and consequential recording of
reliefs etc. as and when the scheme is sanctioned (Refer note no. 3 of the unaudited financial results for
the quarter ended June 30, 2014).

For LODHA & COMPANY
Chartered Accountants
Firm Registration No. 301051E

oy
Lo’ i
.P. Baradiya

Partner
Membership No.: 044101

New Delhi
August 14, 2014

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



