Golden Tobacco Limited

(Estd. 1930 * Founder : Late Narsee Monjee * Incorporated 1955)
Manufacturers of Quality Cigarettes / Cigars '.U.vm

March 03, 2020

To,

The Secretary,

National Stock Exchange of India Ltd.
‘Exchange Plaza’

Bandra Kurla Complex,

Bandra (East)

MUMBAI - 400051

NSE Symbol: GOLDENTOBC
Dear Sir / Madam,

Sub: Clarifications Pertaining to Submission of Financial Results & Limited Review Report
Ref.: Your First Email Dated August 19, 2019

With reference to your first e-mail communication dated August 19, 2019 seeking clarifications regarding the
submission of Financial Results & Limited Review Report for the Quarter ended on June 30, 2019 we would like to
state the following:

1. Financial results submitted is not as per format prescribed by SEBI:
The Revised Financial Results for the quarter ended on June 30, 2019 are as per the format prescribed
by SEBI and are enclosed with this letter for your necessary reference.

2. Limited Review Report/ Independent Auditor's Report is not in the format prescribed by SEBI:
The Limited Review Report is as per the format prescribed by SEBI circular no. CIR/CFD/CMD1/44/2019

dated March 29, 2019 and are enclosed with this letter for your necessary reference.
We hope this will suffice the purpose and will clarify the queries that you have sought.

Thanking you

M.No0.A50950

Encl. As Above

Registered Office & Works : At. Darjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat).
Phone : +91 0265 2540597, 2540281 Fax : +91 0265 2541700 Toll Free No. : 1800 223 951
website : www.goldentobacco.in CIN : L16000GJ1955PLC067605

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.
Phone : +91 011 23711531 Fax : +91 011 23314457

Mumbai Office : Golden Tobacco Limited, Tobacco House, S. V. Road, Vile Parle (W), Mumbai-400 0
Phone : +91 022 26713951 Fax:+91 022 26715481 P o




GOLDEN TORACCO LIMITED
Regd. Office : At Darjipura, Past : Amaliyara, Vadodara- 330022, Gujarat
Phone No. 0265-2540221, Fax Mo. 0265-2541025, Websita ; wiww.g, h in, Email - sh in, N = L16000G1955PLCAGTEAS
Unaudited Consolidated Financial Resulis for the Guarter Ended Juns 20, 2013
Rs. In Lakhs!
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
Enenes June3nzo1as | Marchatats | Jume 3n2ats March 31,2018 Juno3n, 200 | March31,2018 | June 30,2018 | March 31,2010
Linaudited § Audited* Unaudited Audited Unaudied Unaudited™ Unaudited” Audited
income
[Revenue from Operations 68123 55245 703.42 7,607.98 58123 55246 703,12 7.607.98
Other ncome 2447 101.42 23.80 197.44 44T 10142 2330 198.12
Total Income 715.70 7SLEE T27.02 780542 71570 753.88 727.02 7,306.10
Expenses
Cosl of materials consumed 286.18 482.75 328.12 145624 265,16 48275 32812 1456.24
Changes in invantorias af finishad goods, work-in-prograss and Stock-in Trade 50.18 {13.57)| .98 31.88 50.18 (13.57) 696 31.68
Employea Senefilts Evpanse 22554 151.78 24033 B803.28 22554 15178 24032 80328
Finance Cosls 325.85 68.87 487.22 1.592.00 325.85 6B.R7 48720 1,583.00
Dapreciation and Amontization Expense 2744 1577 15.68 62.35 2744 1577 1568 42,35
Other Expenses 367,26 545.59 17235 1,847.59 367.81 545.53 37238 1,850.58
[Tatal Expenzes 1,262.53 1,251.08 1,452.27 5,784.14 126308 1,251.09 1,452.27 5,797.41
(Prafit {Loss) befare lonal item 15465314 (487.21) {725.25) 3,011.22 (547,38} H487.11)] {725.25) 2,008.60
Exceplionsllems- Income /(Expensesy S o (SRR [ O BT Lo 4 (EEONE M R (= e il NP i 1
BraftLecopbefaraon oo 0 e o0 o PERY o IRTLSE). o of2sas)] _RIATe2 . GTIR) el OERasy. o BTEREN
[Tax Expence l{cradi)
Current Tax- MAT - 5285 - 63.85 - 6355 - 63,85
Tax Expenge for eafier yrars - - - - - - - -
Total tax expensenet - 63.95 - 63,95 2| 63.95 - 63,95
PrafitiLass) for tha perlad {54683 1.207.61 (r25.25)} 2,728.57 {547.38) 1,207,561 {725.25)] 2,726.3¢
OTHER COMPREHENSIVE INCOMENLOSS)
Nems that will nal be reclessified subsequently ta Profit or loss
in/t on Ry ent of investment in aquity {36.78) (42.11)) 42.12)) 20.28 5745 (33.55)
infloss) on Re-measurement of net defined benefit plans 321 321 3.21 {6.53)) 330 321
of r Comprehensive Income!il ass) S = S | e _{53.90)) Eosnl 00 txo} 00 B095j 00 {30.34))
{TOT, MPREHENSIVE INCOME/L 0SS} FOR THE P! {5za.4n) 2,690.87 ise7.30) 1,221.31 1s84.5a){ 2,696.04
e
E;.lu:yyshafe capital (Face Value of Rs. 10 each fully paid up) 1,758.80 1.758.80 175880 1,758,80 1,758.80 1,753.30 1,758.80
Other Equity excluding revaluation reserva as par hae latest audied balanceshest {17.756.55)) {23,620.35})
Earnings per equily share of the face value of Rs.10 each
Basic & Diluted Before E: ilems (Rs) (Nat di @ty 319) @.12) 11.07 @3.11) JERE) @A 11.08
Bacic & Diluted After Etcepliunal items (Rs) (Nat annualised) (3.11) 6.87 @12)§ 15.52 (3.11)) 6.87 {4.12) 15.50




Rs inLakhs

Segment wise Revenue, Results, Assets and Liabifities
STANOALONE CONSOLIDATED
I Paiticulars Quatter Ended Year Ended Quarter Endad Year Ended
June 39,2019 March 51,2019 June 30,2012 March 31,2013 June 30, 2018 March 31,2018 June 30,2012 March 31,2019
Unaudited Audited” Unaudited ‘Audited Unaudttad Unatiditad® Unaudited* Audited
A Segment Revehtie ©
a) Tobaceo Products (nel of Goods and Service Tax ) 605.95| 657.70 644.09 2421.49] £05.95 557.70) £44.09) 242148}
by Raalty 3842 26.18 2233 5.362.37 23.92 3615 82.93 536238}
) OthersAinallacable Nl e 2083 ol & AR e N T | R el 2 ]
| Toal B _domesslLY e e e i1 71570 75%eE 72702 730542 ] _ msm s 2 I T
B Segment Results Profiti{Loss) before ta¥, finance costs and axceptional
items fram segmant :
a} Tobacco Products @15.56) (29897 (285.30 (1.520.82) @a1s21) 298.97) (285.90) (1.52082)|
b) Realty 7285 2937 4787 5,113.54 va.a0 20.37) 4727 511222
<) Othersiinallocatle 20.83] - - 2135 20.08 - - 20.28
| Teat S = A —_ewme  pms] (23r.03)) 3,604.22 1221.43) (428.34) __ {z=2.03) 3.601.5¢ |
Less - Finance Costs 32585 §B.87 487.22 1,59.00 225385 6687 487.22 1.592.00
Exceptional tems- Income / (B = 1.768.77 « 781,54 - 176877 - 78164
Tax Expanse = 53.95 - 63,95 - 53.35 - §3.85
Net Profitift oss) Alter Tax (545.83] 1,287.61 {725.25) 2,728.37 (547.38] 1,207.61 (725:25) 2,726.38
Add: Other Comprehensive Income 2.57)] 8.88 50.52 3a.am) (39.92)] 12.70 50.75 (20.34)
Tatal Comprahensive Incoma (5&04a) 1.216.49 {564.57) 2,680.07 (587.20)] 122131 {s64.50) 2,696.04
C Segment Assets & Segment L ahilities
1 Segment Assets :
3) Tabaceo Products 534076 585046 831374 535045/ 5.599.88 531292 291374 5.512.53
b) Realy 12.032.20 17.032.20 1742298 17.032.20 12,185,567 12,185.67 15,691.50 12,185.67
©) Othreretnallacabl 1,269.58 132647 142597 132847} 1,223.84 1.267.07 1,61054 1,267.07
ToTAL 25,262,865 25,209,13 27,762.69 25,289,132 13.408.49 19,265,687 27,215.28 18,365.67
2 Segment Liabilties =
&) Tobaceo Products. 1268728 12,553.35 14,160.6¢ 19,583.35 19,553.54 1852243 14.160.54 13,52243
by Raaly 21,115.00 20,615.00 3131573 2061500 21,1541 051641 36,122.04 20,616.41
<) OthersAnallacable = =1 - B DY '3 | 244 4002] 2244
_TaTAL T 40,802.28 406835 [ 45,0767 |  40188.35 40,792.28 4016128 | 50.322.30 40,161.28




Notes:

The above Financial Results have been reviewed by the Audit Committee and approved by thie Board of Directors at its meeting held on August 9, 2019. The
statutory auditors of the Company have reviewed the financial results for the quarter ended June 30, 2019 in terms of Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015.

Though the Company's net worth had entirely eroded, it has prepared these results on a going concern basis as the management is hopeful to turn around the
Company’s business performance especially in the Realty Business segment considering valuable land held,

The Company had sought extension of its One Time Settlement (OTS) arrived at’in March 2018 with secured bank lenders for their balance dues of Rs. 1,423.39
Lakhs to be paid by the extended date of June 30, 2019. The Company has requested for further extension upto 31st August 2018 for which it is confident of
getting favorakle response. The financial impact of OTS will be given in the books of account after full payment under OTS

* The figures for the quarter ended 31st March 2019 as reported in these financial results are the balancing figures between audited figures in respect of the full
financial year and the published year to date unaudited figures up to the end of the third quarter of the relevant financial year.

The previous periods' figures have been re-grouped / re-classified wherever required to conform to current period's classification.
For and on behalf of the Board

Managing Director
DIN No. 00379820

Place :Mumbai
Date : August 9, 2019




‘s | z 701, Stanford, 491 (22) 62505600
B GA IA & C O LLP Junction of S. V. Road, bagariaco.com
& Barfiwala Marg, Andheri (W)

| 400 058, INDIA
Chartered Accountants Sapiige S0

LIMITED REVIEW REPORT

To The Board of Directors of
Golden Tobacco Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Golden
Tobacco Limited (‘the Company’) for the quarter ended June 30, 2019 attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 of the SEBI (Listing,
Obligations and Disclosure requirements) Regulations, 2015 (‘Listing regulations’).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. 2

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with circular issued
from time to time, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Bagaria and Co. LLP
Chartered Accountants
Firm Registration No. 113447W/W-100019

A bof?

Vinay Somani

Partner
Place: Mumbai Membership No. 143503
Date: August 9, 2019 UDIN : 19143503AAAAFW9024
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LIMITED REVIEW REPCRT

To The Board of Directors
Golden Tobacco Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Golden Tobacco Limited (“the Holding Company”)}, its foreign subsidiary and domestic subsidiaries
(together referred to as “the Group”) for the quarter ended June 30, 2019 attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 of the SEBI (Listing,
Obligations and Disclosure requirements) Regulations, 2015 (‘Listing regulations’).

This statement is the responsibility of the Holding Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial results based on
our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Holding Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

Name of the Entity Relationship |
Western Express Industries Limited
Golden Investment (Sikkim) Private Limited Wholly Owned Subsidiaries

Golden Realty & Infrastructure Limited
GTC Inc B.V. Netherland
Raigadh Papers Limited Step Down Subsidiary

Other Matters;
(a) We did not review the financial statements of 2 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 11,425.10 lakhs as at
June 30, 2019 as well as the total revenues and net loss (total comprehensive income) of Rs.
Nil and Rs. 6.65 lakhs respectively for the quarter ended June 30, 2019, as considered in the
consolidated financial statements. These financial statements and other financial information
have been reviewed by other auditors whose reports have been furnished to us, and our
opinion on the consolidated financial results, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors. '

(b) We did not review the financial statements of 3 subsidiaries included in the consolidated
financial statements, whose financial statements reflect total assets of Rs.101.13 lakhs as at
June 30, 2019, total revenue of Rs. Nil and net loss (total comprehensive income} of Rs.0.25
lakhs for the quarter ended June 30, 2019 respectively. These financial staternents have been
certified by the Company’s Management and furnished to us, and our opinion, in so far as it
relates to the amount and disclosures inclu ect of these subsidiaries is based solely
on these certified financial statements.




Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars issued
from time to time including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Bagaria and Co. LLP
Chartered Accountants

Firm Registration No. 113447W/W-100019

Vinay Somani

Partner =
Place: Mumbai Membership No. 143503
Date: August 9, 2019 UDIN : 19143503AAAAFX3154
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