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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Gokul Refoils & Solvent Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Gokul Refoils and

Solvent Limited (hereinafter referred to as the "Company") for the year ended 3l'1March,
2025, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 3 1'tMarch, 2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs

are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the Standalone annual financial results.

Management's and Board of Directors' Responsibilities for the standalone Annual
Financial Results

These standalone annual financial results have been prepared ou the basis of the standalone

amual fi nancial statements.
The Company's Management and the Board of Directors are respons r the preparation
and presentation of these standalone annual financial results that gp fair view of
the net profit/ loss and other comprehensive income and ot ation ininancial
accordance with the recognition and measurement principles la! ccounting



Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulatior-r 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accountingpolicies; making judgments and estimates that are reasonable and prudent; and the
design, implernentation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting frorn fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, inter-rtional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of fir-rar-rcial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the staryl4ffifr$ffirqcial results made by the
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Management and Board of Directors.



Conclude on the appropriateness of the Mar-ragenlent and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whetlrer a

material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to tlle date of our
auditor's report. However, future events or conditions may cause the Conipany to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31'r March
2025 beingthe balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subjected to limited review by us.

For, M.R.Pandhi& Associates
Chartered Accountants

Firm Registration No.: I12360W

/WARDevani
Partner

Membership No: 170644
DIN : 2517 0644BMHGDI429 1

Ahmedabad, May 28,2025
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Gokul Refoils And Solvent Limited
Standalone Cash Flow Statement for the year ended fUarch 2025
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Gokul Refoils & Solvent Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Gokul Refoils and
Solvent Limited (hereinafter referred to as the "Holding Company") and its subsidiaries
(Holding Company and its subsidiaries together referred to as "the Group") and its associate
for the year ended 3l'tMarch 2025, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ financial information of the subsidiaries and associate, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

Entity Relationship
Gokul Refoils and Solvent Limited Parent
Gokul Agri Intemational Limited Wholly Owned Subsidiary
Professional Commodity Services Pvt.
Ltd.

Step Down Subsidiary

Guiarat Gokul Power Limited Associate

are presented in accordance with the requirements of Regulation 33 of 
'the 

Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurerlent principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of consolidated net profit and other
comprehensive income and other financial information of tl-re Group for the year ended
31'tMarch,2025.

b.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act,2013 ("tl're Act"). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statenrents
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub paragraph (a) of the "Other Matters" paragraph below. is
sufficient and appropriate to provide a basis for our opinion on the consolidated annual
financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit/ loss and other comprehensive income and olher
financial information of the Group including its associate in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and of its associate are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and
other'irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively 1'or

ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual fir-rancial results, the Management and the respective
Board of Directors of the companies included in the Group and of its associate are responsible
for assessing the ability of each conlpany to continue as a going concenl, disclosing, as

applicable, matters related to going concern and using the going concern basis of accountiug
unless the respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate

$(mss
q'sr.!

is responsible for overseeing the financial cess of each company.



Auditor's Responsibilities for the Audit of the Consolidatcd Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perfonn audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section i43(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operatir-rg
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by
the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a r.naterial uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to'modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions rnay cause the Group and its
associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represenl the underlying transactions and events in a nranner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
infonnation of the entities within the Group and its associate to express an opinion on the
consolidated annual financial results. We are res direction, supervision and
performance of the audit of financial infi ities included in the
consolidated annual financial results of which ent auditors. For the
other entities included in the consolidated ts, which have been



audited by other auditors, such other auditors remain responsible for the direction,
supervision and perfornlance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described
in para (a) of the section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Comparry and such other
entities included in the consolidated annual financial results of which we are the independcnt
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have cornplied with
relevant ethical requirements regarding independence, and to communicate with tl-rem all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/4412019
issued by the SEBI under Regulation 33(8) ofthe Listing Regulations, as amended, to the extent
applicable.

Other Matters

a) The consolidated annual financial results include the results for the quarter ended March
31, 2025 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subjected to limited review by us.

For, M.R.Pandhi& Associates
Chartered Accountants

Firm Registration No.: 1 12360W

A R Devani
Partner

Membership No: 170644
UDIN : 2517 0644BMHGDJ3 502

Ahmedabad, May 28,2025
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Rt,FOllS AND SOI.VENT llMlltl)
State llighway No.4l., Nr. Sujanpur Patia,

year ended 3'lst March,

Consolidated Financial Rerults

March 31,2024

ChEnges in inveniories of finished goods, work in progress and stock in trade

86,006.621 | 1.00.67s 926

tqZz-st! - __-738062
__ az,ozs,,r 1eJ -_ __1,01,4 ttesS 1 ,53 ,97.9 . I 4

Finance Co5ts

Depreciatron and amortisation expenle
Other Expenses

Total Expen5es

.Plg-li!(Llss) b"lglurc-ertioal itms and tar (t- il)
Exceptional ltems (refer Note No.6)
PrrfrVtL"rrt U"t"^ t-r, trff - rf,t
Tax Expense

a) Current tar
b) Deferred tar
c) f;xcess/(5hort) Provision Of Earlier Years

J.]L
*YL
__Y,tLl

L Total Comprehcnsive lncomc (Vil * Vlll)
Total Comprehensive lncomc attributable tg;

Non-controlinS Interest
XI d",p"!r[ffi
{1, Earning per equitV 5harc

Basic( Rs.)

Diluted( Rs, )

The above audited consolidated financial results have been revrewed and recomf,ended by ihe audrt commrtee and hav€ been approved and taken on record bv the []oard oi
Oirectors at the meetint hcld on Mav 28. 2025 and are available on the Companv 5 websrte.www tokulgroup com and on the websiies o{ BSt (www bserndia com) and NS[
(iww.nserodia.com ).

The above financial retultS have been propared in accordance with lndran Accoontrog Standard5 as prescflbed under 5ect on 1J3 ofrho Companres Act, 2013 fead wilh Rule 3

of the the companies (lndian Accountint Standards) Rule 2015 and in termg of retulation 33 of the Securrtres and Exchange Board of tndra ( st Bt ) (Listint obliEalrons and
Disclosure Requtrement5) Retulation5, 2015.

businessasasinBlesetment Accordjnglyinthecont6rtof'tndASlO8"Opcratrngsegments,thepnnopiebusrncrroftheCroupcofs(rtrrieasioglc.epodabesegment

not subtcct to audlt.

The standalone f nancial resqlts for the quader end€d March 31, 2025 are 5ummeilsed be ow and detniled f nanciat resu 1s are avartab € on :ompany s websrt.
www.Eokulgroup com and have been submitted to th€ BSE limited (www.b5eindia.com) and National Stock Exchante of lndia Lim[ed (www.nreindia.com ) where ths equrtv
shares of the Company are listed.

The fitures for the Prevtous poriod have beeh re-Brouped / re-classrfted to confirm to lhe fi8Urss of the currenl period

,."Tt

Ahmedabad

.'-
Net Prof it/(Ioss) for the period after tax (Vl-V[) _-_

I6 1!5

93 0,rl

aq.s;o

51 964

5) 964

,- ,.4 1i

55./19

her Comprehensive lncome / (Expenses) . (Nct of Tax)

March 31,2024 March 31,2024

fgLE&r9l::-0919r9 E,eslglgl]er
Profit before tax (After €xceptronal ttem5

t profit for the per od

her comprehensive income (Net of tax)
tal comprehensive tn.o.u toitt u pu,[J--.-.---

r 0!/ l!
.. ,. ii9,/!

Regd. Office: State Highway No-41, Nr. Sujandurffiffi
Email: info@gokulgroup.com Website: www.gokulgroup.com

151. Dist. Patan, Gujarat (lndia).
+ 9 1 -27 67 -22207 5, 22097 5
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Gokul Reloils & Soluent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P. 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-35015555
CIN: L1 51 42GJ1 992P1C01 8745

Gokul Refoils & Solvent Limited

Consolidated Statement of Assests and Liabilities
r InTe[Fa

Pa rticula rs

Consolidated

As at 31-03.2025

Audited
As at 31-03.2024

Audited
ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use-assets
(d) lnvestment Property
(e) lntangibles
(f) Financial Assets

(i) lnvestments

a) lnvestments in Subsidiaries and Associates
b) Other lnvestments

(ii) Loan

(iii) Other Financial Assets
(g) Other Non-Current Assets

Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents

{iv) Other Bank balance
(v) Loans

(vi) Others Financial Assets

(c) Other current assets

(d) Current lax Assets (Net)

Total Asrets

EqUITY ANO TIABII"ITIES

EQUITY

(a) Equity share capital
(b) Other equity

Total equity
UA6tLrTrES

Non-current liabilities

{a) financial liabilities
(i) Borrowings
(ii) Lease Liabilities
(iri) Other financial liabilities

(b) Other Non-Current Liabilities
'(c) Provisions
(d) oeferred tax ljabilities (Net)

Current liabilitles

(a)' Financial liiibilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

{a) Total outstanding dues of micro and small
enterprises

(b) Total outstanding dues of creditors other 1

mrcro and small enterprises

(iv) Other Financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Total Liabilities

Total Equity and Liabilities

9,634 1 18

2 8.014

406.179

1,269.671

2.064

2,69r.456
94.277

2,151.199

34.062

248.120

9,1 10.564

616.661

400.659

1,312.281

3.479

2,401.565

57 .336

2,618.651

77.814

341.464

17,r60.309

21,992.L45

1,500,119

75,952.749

1,816.737

3,997 881

0 000

I ,841.098
t?.,526.848

0.000

3,507.509

12,985.27A

2,t24.996
5,1,61.?22

0.000
1,51r 291

7Q,324 394

200.628

t6,952.479

21,141.38

_* 59,627.579

76,787.887
56,957.139

73,909.618

1,979 900

32,4 /7 170

1,979.900

3 1,014.508

34,457.070

971,645

361.576

2r.875
262.515

2.15.67-1

1,484.1 1 2

377.372

21.875

2.32 816

lt? 872

32,994.408

1 1 ,1 46.3 54

262.197

950.709

85.798

3 1.840

1,833.293

26,626.1192

18.472

1,315 969

1 1,52 1.443

23.528

674.098

75,780
' 0.000

2,234.06

26,345,s36

40.65 5

0 123

40,497.525 38,68 1.164

42,330.8 1 40,915.210
76,781.881 73,909.6 18

Place: Ahmedabad

oat(^t 28/05/2025

'"'Nffi:::.-'
OIN:03050088

Managing Dircctor

.t

Emall: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,22O92s
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Gokul Refoils And Solvent Limited
Consolidated Cash Flow Statemcnt

Padiculars for the yea. endod llrr
March.2025

For the ycar ended

llrt Merch,2024

C.rh Flow from Oparatint Adivltiei
Prolitlllots) betore erceptional items.nd lar

Adiustm.nl For:.
Deprecratron and amoilraaton prpenres

Loss/lProlitl On 5alc Of P.ope.ry .planr a6o EoJrpmenr \Fi
lnteresi lncom9

rnrPrert on tease Larbilrtv

lnterest Erpenses (ln(ludrng prepard €rpe^sp ov()
unrealr.d Gah/Lost on (evman rnrurence

Lr.biltv No Lonter P.yable

(Prolt)/Loss From Pa4nei(Frp Ftrm

Ga,n O. Sale Ol Vutu.l rLno

L^real,red Ga,n ol Iarr Value ol Mr(FfpLl
Drovisro^ for Reitrement Eene,rri

6a'n/losr on toret Revaluarion

8ad debl w.itt€n olr

Provr$o^ lor doubtlul debr

Totel

Op..arlnB Prolk ( Losr) Belor. Worllng Capltal Chantet
Adjuilmenl For:.
( lrcrearel/ Opcrease,n Nor Cuil€nt Other tr.a^(rar a\spr\

{ l.creasrt/ oec,ea(. ,n Other \on Currenr Ar(eri

{ lrcrea\ell oecrease 'n lrvenronps

{ l.crearc,/ DFcrear€,n Tradp qeceivables

{ lncrea!e)/ oecre:5e,n Other ginl bela.ce

I lnare.se)/ Decrease ln CLrrenr Others thancral Aireit
I lncreirel/ Oecre$€ rn Other Cu.rent Alrer(
rncreete / lDecreese) In CLrent Financral I rabrl(r€s . Trade Pavab

nc,ease / lDecreate) rn CLrient tinancral Li rbrlrtre! Ornp, trab, I
rnc/ea(e / lDe(r€asel ln Orher Currpnr .,abilr,Fs

C.rh Gener.red trom Oper.iions

:fi;::l'J::lf:::T'
Carh Flow Ealore Ert.aordlnary ltem.

Er(eptroral tremr

i9, 2,) .68!

1t.60,41,7)l
(8.t9,096)

( 7,04,61,st5)

4 5.25,1 6 7

32,90,05,246

116.88, l 29)

0,20,E5,8r9)

146,45.82 I )

( r, I 9,8 7,052 )

(2,1 1,929)

52,56,225

(20,24,438)

34.88,90,519

54,7r,r8,203

1 i 6,24.795 )

98.74 416

i8,50,76,31r )

129,81,71.0771

1 1,61,84,026

(3,r9,80.45s)

122,02,15,{ I I I

9,10,75,691

2,18,66,11 7

5.a1,01 65r)

20,71,t),264

{),!6.62 5rrr)

i70.r2 2/5t
I I ,06,9) .45'

) al.4

11,10 b2 /)

16,94,18 40r )

11.56 lt9
lt,9/,49 205

14.03 20\)

12.C/.r! /96)
i35,18 L 7fl

1r,68,!2 r40l
( 1,50.881 I

55.05 2 1i

31.99 42)

( 58,89.!02 )

11,77,r5,322

s2,80,56,438

8.i9.Jl r6f

il 71,19 i5.)
1?,4 ),09 45 /)

1.51,02 r5L

(1.12.14 9t8)

illl0.:l/i9l

79, I 5,68,848

!rSLNIil
73,95,01,301

ll8Jt x,58r l

55,58,55, /17Cash From OperatinS Activiti6t Toral r1,05,9/,457

8. Nel Carh tlow from lnveltmlnt Acilvltl€t
Purchase of Property,Plantand Iquipmenr

Sale ol Propeily,Plant and Equipmenl

(Purchasa)/Dirposal Ol Current lnv€stment

Purchase /oiiposal of Current lnvestment

l6crease/0tcrease ol Non.Curent lnvtrtment

Prorlt/(Losr) lrorh Pailne.ship Firm

Gain On Sale Ol M!tual Fu6d

(Purchase)/0isposal O{ Non Current Investm?nt . cap[al

(9,70,10,010)

73,94,900

/.04.6 1.5t5

I /,81.r0, l 20)

{6.45 82 I

1, I 9,87,052

ir6,88, r29)

1 1,32.54,771)

I 12,66,44, r 19)

l. /5 000

6,114 r8 401

15..18 r 78

r.68.92 q40

11,08.000)

10,55,68 !69

c Carh [lowt from Fin.nclnt Adivitier

P,yment of Lease Liabilfty

nc.ease/Decrease ol LonB term borrowrn8s(Nell

n(rease/Decreage of Shod !erm BorrowrnSs

132.9O.O5 2461

122.02. I 8o)

t5 12,46 /10)

. _.__ _ ..._,..._..1,8q,i:,:1?,
(15,43,88,536)

(3 r,97,49.209)

( 71,5 1.460)

1ii , I /i; r Lr,l

(8/,78,69 01nl

,21,04,45,095)Ncl Caih From Flnancial Aclivrriet

Ner hcr.ete /(.) Oecre.se ln C.rh And Carh Iquivalenti
Openint Eal.nce 1n Cash And Cash Equrval€nr\

clorinS Bal.nce tn Caih And Cerh €quivalenri

Reconaillation ol c.sh and carh €qulvalent with Balince rheet

cash and cash equivalent Bs per Balaf,ce th.et
Add lnve{m€nt in Lrq!id Mulual Fund

Less: lnteresi Accrued but not due on fDR

Clo5inS Ealan.e h Calh And Cash fquiv.lent3 ar per Balance

5h€ei

123,1 3.64,802

\6,3),50,454

33,r6,85,553

t8,16, t3, / 23

I 5$0,1 I .929

t3,16,85.55:

(s0,55,29,850)

I,06.98.80. I 14

56,32,50,454

)\,)4.q9,"/)

56.12,50 454

Noter On C.rh tlow Slarem.nt:

Cash And Cash Equivalenls conlists ol Ca!h on hend, brlanres with Bank, tired O€porrit havrnB maruriry ol lerr than Thrce
month! lRefer Note )

SiSnili.anl Non cash movemenl nclude adluslment in Lease liabrlrtr€s and flght ol !te assets rncrease Rl 98.84,i53l. rn

F.Y.2024-2S ( R! r,14,49,4831- in FY 2023-24)

Placer Ahmedabad

Dabt 2A/05/2025

'"'""il[fl,}w:::

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Emall: info@gokulgroup.com Website: wwwgokulgroup.com Phone: +91-2767-222075,220975

.l

Net Carh from lnvertment Adivltier lc,7 I,l 1 ,1 21)
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1b
RSE Ltd.
25th Floor, Phiroze
Jeejecbhol, Tower,
Mumbai - 100 001

To'
National Stocl< lixchangc of India l,td.
Iixchangc Plazir, Plot no. C/I, (; lllocli,
Ilandra-Kurla Ciomplcx, Ilandra (li)
Mumbai - 100 051

c_qryluI c'o_{e !lz!QQ_

Sub: Dcclaration of unmodified opinion.
Rcf:li.egulation 33(3)(d) of SIIBI (Listing Obligations and l)isclosure llequircments)
_ 3.g!lti"ll4ll_,-
Dcar Sir'/ Madan-r.

Wc hcrcbv conllrt'u and dcclare that the Statr-rtorl,Audrtors of thc Contpanv i.e.. Mis.
M.R.Pancliri & Associates. Clharlered Accountarnls. havc issuccl thc auclit rcport on Stanclalonc
attcl Consoliclatcd Irinancial Results ol' the Corrpany' lirr thc y,ear cncicd 3lst Marcli. 2015
with unmodificd opinion.

Wc request ),oll to kindly take the same on recorcl.

I'hanliing vou.

For Gokul ltclbils and Solvent l,imitcd

Shaunak Mandalia
Chief !'inancial Olficer

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (tndia).
Email: info@gokulgroup.com Webslte: wwwgokulgroup.com Phone: +91-2767-zzZO7S,22OgZs

l
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