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To,
Dept. of Corporate Services,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 00f
Company Code:532980

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E) Mumbai - 400 051
Symbol:GOKUL

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on Monday, 29th May, 2023 and submission of Standalone and
Consolidated Audited Financial Results for the quarter and year ended 3l't March, 2023

Meeting Start Time: 10:00 a.m. Meeting End Time: 0l:30 p.m.

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements) Regulations ,2015, we wish to
inform you that the Meeting of Board of Directors of the Company (the "Board") was held today i.e. 29s May,
2023, in which Board has approved, considered and adopted the Standalone and Consolidated Audited Financial
Results for the quarter and financial year ended 3l't March, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, we hereby
enclose the following

1) Standalone and Consolidated Audited Financial Results for the quarter and financial year ended 3 I't March,
2023.

2) Independent Auditors' Report on Standalone and Consolidated Audited Financial Results for the quarter
and financial year ended 3 I't March, 2023.

Funher, pursuant to the provisions of Regulation 33(3Xd) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations,2015, it is hereby declared that M/s M. R. Pandhi & Associates, Stututory Auditors of
the Company have issued the Auditors' Reports with unmodified opinion on Standalone and Consolidated Audited
Financial Results for the financial year ended 3 I't March, 2023 .

The Standalone and Consolidated Audited Financial Results are also being upload.i on tt," Company's website
www.gokulgroup.com

You are requested to take the above on record.

Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

 -{(Ntr\s)
Abhinav Mathur
Company Secretary & Compliance Oificer
Membership No. A22613

Regd. Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-3M 151. Dist. Patan, Gujarat (lndia)
Phone : +91 -2767-222075,220975 Fax +91-2761-ZZJ475 E-mail : grsl@gokulgroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. 0. Debhog City Centre,
P.S. Bhabanipul Haldia Purba - Medanipur - 721657 (West Bengat) Phone : 03224 252839
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Gokul Reloils & Solvent Limited
Reporl on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Gokul Refoils and
Solvent Limited (hereinafter referred to as the "Company") for the year ended 3l'tMarch,
2023, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2075, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. girze a true and fair view in conformity with the recognition and lneasurerlent principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial inlormation fbr the year ended 31'tMarc:h, 2023.

Basis for Opinion
We conducted our audlt in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act.20l:i ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standi,rlone Annual Financial Results section of our repoi:l. We are indep,:ndent o1' the
Company, in .acccrdance with lhe Code of Ethics issued by 1he Institute of Charlered
Accountants o1'India together with the ethical requirements that are relevant !o our audit of
the financial shtentents under the provisions of the Act, and the Rules thereunder, and we
have lulfilled our other :thical re:;ponsibilities in accordance with these requirements ancl the
Code of Ethics. V./e bt:lieve that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our opinion on the Standalone annual financial results.

Managcment's and Board of Directors' Responsibilitics for the standarlone Annual
Financial Results

These standalone autrual financial results have been preparecl on the basis of the standalone
annual Iinancial statements.
The Company's Management and the Board of Directors are responsible for the preparation
and presentation of tl-rese standalone annu that give a true and fair view of

other financial information in
laici down in Indian Accounting

the net profiti loss anci olher compre
ults
and

accordance with the rccognition and rn



Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement. whether due to fraud or
error, and to issue an auditor's repon that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a rnaterial misstatement when it exists. Misstatements can arise from fraud
or elror and are considered material if, individually or in the aggregate, they could reasonably
bt' expected to influence the economic decisions of users taken on the basis of these
standalone annual. financial results.

As part of an audit in accordance with SAs, we exercise professional judgn'rent and maintain
plofessional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of thc' standalone annual financial
results,'whether due to fraud or error, design and perfbrr-n audit procedures responsive to
tliose risks, and obtain audit evidence rhat is sufficietrt and appropriate to provide a basis
for our opinion. fhe risk of not detecting a rnaterial misstatement resulting from fraud is
higher than Ibr one resulting from error', as fraud nray involve collusion, forgery,
intentional omissiot-ts, mis;representations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. ltnder Section 143(3Xi) of the Act,
\\re are also resportsible for expressing our opinion through a separate repofi on the
conrplete set of flnancial statements on whether thc conrpany has adequate internal
flnancial controls rvith reference to flnancial statemcnls in place and the operating
e{'1'cctiveness o1- suclt ct'rntrols.

Ilr,aluate the appropriateness of account and the reasonableness of
accounting estintatcs and related disclosu
thc Management and Iloard of Directors.

ffiffir
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hnancial results made bv



Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, includin g any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Comparative financial information of the company for the corresponding quarter and
year ended March 31, 2022, included in these stanclalone financial results, were audited by
the predecessor auditor who expressed an unmodified opinion on those financial information
on May 24,2022.

Thq standalone annual firiancial results include the results for the quarter ended 3l't March
2023 l>eing the balancing figure between the audited figures in r:espect of the full financial
year and the publislied unaudited year to date figures up to the third quarter of the current
financial year u,hich vu,ere subjected to limited revievr by us.

For. M.RlPandhi& Associates
Chartered Accountants

lrirm Registration No.: I 12360W
A

A.^/V/ \ ARDevani
/ parrrer

Membership No: 170644
U DIN : 23 17 0644BGVWGG2469

Ahmedabad, May 29,2023
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AuditedFinancialResults(Standalone}fortheQu.arteranay@
I

Sr.

No
Pa rticu lars

Standalone Financial Results
Quafier ended Year ended

31-03-2023 3L.L2.2022 31.03.2022 31.03.2023 3 1.03.2022

(Audited)

Refer Note - 4
(Unaudited)

(Audited)

Refer Note - 4
(Audited) (Audited)

Revenue from Operations 271.54 272.50 7,74r.78 743.02 1,r41.78
Other Income 150.06 139.69 726.06 663.53 5 89.02

I Total lncome 427.6L 352 19 L,767.84 1,406.55 1,730.80
lt Expenses

Cost of Materials consumed

Purchase of Stock-in-Trade 270.42 272.O2 1,130.85 747.77 1,130.85
Changes in inventories of finished goods, work in progress and stock
in trade

Employee benefits expense 5 7.35 58.62 42.72 236.07 197.75
Frnance Costs 0.03 0.08 0.08 o.23 0.14
Depreciation and amortisation expense lb.2 r L6.42 16.36 65.37 66.28
3ther Expenses 36.18 27.93 40.87 104.33 169.06
fotal Expenses 380.2C 309.0i 1,230.88 7,747.r7 L,564.07

il Profit/(Loss) before exceptional items and tax (l - ll) 4t.47 43.L2 36.96 259.38 L66.73
Exceptional ltems
Profit/(Loss) before tax (il - tV) 4t.47 43.1 36.9( 259.38 L66.7
Tax Expense

a) Current tax 72.47 l l aE 3.45 56.31 21 \)
b) Deferred tax (o.es) 1.49 1.68 (s.04) 1.47)
c) Excess/(Short) Provision Of Earlier Years 3.28 0.13 J.d6

11.51 LO.76 8.41 51.40 23.53
vil Net Profit/(Loss) from ordinary activities after tax (V - Vl) 29.8S 32.37 28.54 207.98 143.1S
vilt Net Profit/(Loss) from discontinued operations before tax
IX Current Tax Expense of discontinued operations

Deferred Tax

X Net Profit/(Loss) from discontinued operations after tax (Vlll - lX)

vil Net Profit/(Loss) for the period after tax (V-Vt) 29.89 32.37 28.54 207.98 143.19
vilt Other Comprehensive lncome / (Expenses) - (Net of Tax) (s.03) 1.72 5.ta 12.04) 1.96
IX Total Comprehensive lncome (Vll + Vlll) 24.86 33.49 34.25 205.94 14S.1
X Paid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,979.90 7,979.9C 1,979,90 1 q7q qn 7,979.9C
XI Earning per equity share

a) | Basic(Rs.) 0.03 0.03 0.03 c.21 0.14
b) lDiluted(Rs.) 0.03 0.03 0.03 0.21 o.t4

Notes

1 The above audited standalone financial results have been reviewed and recommended by the audit committee and have been approved and taken on record by
the Board of Directors at the meeting held on May 29, 2023 are available on the Company's website-www.gokulgroup,com and on th-. websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com ).

2 The above financial results have been prepared in accordance with lndian Accounting Standards as prescribed under Section 133 of the Compan,es Acr, 2Oj3
read with Rule 3 of the the Companies (lndian Nccounting Standards) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Board of tndia
('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The results of the company for the quarter and year ended 31st March,2023 have been audited by the Statutorv Auditor and they have issued an unmodified
audit report on the same.

4 Thestandalonefiguresofthequarterended3lstMarch,2023and3lstMarch,2122arethebalancingfiguresbetweentheauditedfiguresinrespectofthefull
financial years and the published unaudited year to date figures upto third quarter of the respective financial years.Also the figures upto the end of the third
quarter were only reviewed and not subjected to audit.

5 Previous year/quarter figures are regrouped and rearranged wherever necessary, ffiPlace: Ahmedabad

Date:29lOSl2023
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Statement of Assests and Liabilities

ln

Particulars
Standa lone Standalone

As at 31.03.2023

Audited
As at 31.03.2022

Audited
ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestment Property
(d) lntangibles'
(e) Financial Assets

(i) lnvestments
a) lnvestments in Subsidiaries and Associates
b) Other lnvestments

(ii) Loan

(iii) Other Financial Assets
(f) Deferred tax assets (Net)
(g) Other Non-Current Assets

Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank balance
(v) Loans
(vi) Others Financial Assets

(c) Current tax asset (Net)

(d) Other current assets

Total Assets

EqUITY AND TIABITITIES

EqUIW
(a) Equity ihare capital
(b) Other equity

Total equity
LIABILITIES

Non-current liabilities
(a) Provisions

iurrent litbilities
(a) Financialliabilities

(i) Trade payables

. (a) Total outstanding dues of micro and small enterprises
(b) Total outstandlng dues of creditors other than micro

and small enterprises

(ii) Other Financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Total Liabilities
Total Equity and Liabilities

32.98

1,166.25

0.35

11,601.06

0.95

5,075.65

8.67

254.82

98.04

43.73

7,220.87

0.3s

77,496.21

0.95

4,872.99

6.52

249.O9

98.04
18,238.78

32.09

9.93

0.25

45.55

4,137.75

17,988.86

20.70

13.07

0.25

51.70

9.06

4,332.79

4,425.57 4,427.57
22,664,35 22,4L6.43

7979.9

19,519.3 2

7,979.90

19,413.38

2t,599.22

40.61

21,393.28

27.8t
40.51 27.A7

74.67

77.78

967.50

9.12

15.51

14.00

8.15

965.63

6.55

L,O24.52 99s.33
1,055.13 1,023.15

22,654.35 22,4L5.43

Place: Ahmedabad
Oatet29/05lZOZ! h#

g Director (DlN

Limited
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For the year ended
on 31st March,2023

For the year ended
on 3lst March, 2022

Cash Flow From Operatint Actlvitles
Proflt before tax for the year

Adjustment For r
lncome Tax Expenses

Other comprehesive lncome
0epreciation and amortization expenses
Loss/(Profit) on Sale of property, plant & Equipment-Net
Loss/(Profit) On lmpairment/extinguishment of lnvestment
Loss on CWIP written off
lnterest lncome

lnterest Expenses - other
lnterest Expenses (lncluding prepaid expense out)
Oividend lncome

Provision for 8ad Debts

(Profit)/Loss From parthership tirm
Gain On Sale Of Mutual Fund

Provision For Retirement Benefits

Provision For Doubtful Debts

Unrealised Foreign Exchange gain/(Loss) on cash and cash Equivalent
Total

Operating Profit ( Lossl Before Working Capltal Changes
Adiustment For:.

{ lncrease)/ Decrease ln Non Current Other Financial Assets
( lncrease)/ Decrease ln Other Non Current Assets
( lncrease)/ Decrease ln lnventories
( lncrease)/ Decrease ln Trade Receivables
( lncrease)/ Decrease ln Other Bank balance
( lncrease)/ Decrease ln Current Financial Loan
( lncrease)/ Oecrease ln Current Others Financial Assets
( lncrease)/ Decrease ln Others Current Assets
Adlustment For I
lncrease /lDecrease) ln Non Current Finanical Liabilities _ Other
lncrease / (Decrease) ln Current Financial Liabilities - Trade payables

lncrease / (Decrease) ln Current Financial Liabilities _ Other Liabilities
lncrease / (0eilease) ln Other Current Liabilities
Cash Generated From OperaUons

Direct Tax (Paid) /Received
Retirement Benefits paid

259.38

ar.r,

,orr,.rr)
0.12

,rr=,,

28.92 )

Net Cash Flow From lnvestment Activlties
Sales Proceeds from Disposal of Gokul Refoils pte. Ltd.

Sales Proceeds from Disposal of Other property, plant & Equipment
Purchase Of Property, plant & Equipment
Purchase Of lnvestment property

(lncrease)/Decrease Of Current lnvestment
(lncrease)/Decrease Of Non -Current lnvestment
Proceeds from Sale of property, plant & Equipment
lnterest Received

Dividend Received

Gain On Sale Of Mutual Fund

218.21

6.31

Cash Flows trom Financing Activities
lnterest Paid

Payment for buy back of shares including transaction cost
of tax on buy back of share

Regd. Offtce & Works : Slate Highway No41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)

Phone: +91-2767-222075,?20975Fax:+91-2767-223475 E-mail : grsl@gokulgroup.com

Haldia Refinary Unit: J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P O. Debhog City Cenke,
PS. Bhabanipul Haldia Purba - Medanipur - 72'1657 (West Bengal) Phone : 03224 252839
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Net lncrease /(-l Decrease tn Cash And Cash Equivalents

OpeninS Balance ln Cash And Cash Equivalents

Effect of Exchange Difference on restatement of foreign currency Cash and Cash

Cash and Cash equivalent transferred pursuant to the scheme of arrangement

Closlnt Balance tn Cash And Cash Equlvalents

Reconclllatlon of cash and cash equivalent wlth Balance sheet

cash and cash equivalent as per galance sheet

Less: Fixed Deposites Having Maturity of More than Three Months not considered as
cash and cash equivalent

Add: Current investment in Mutual Funds considered as part of cash and cash

Closing Balance ln Cash And Cash Equlvalents as per Balance sheet

Regd, Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)

Phone : +91-2767-222075,220975Fax: +91-2767-223475 E-mail : grsl@gokulgroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P O. Debhog City Centre,

PS. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839

9.93

9.93

9.93

,; ,,

t3.07

,r.0, ]

I

I

I

,r.0, I
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M.R.PANDHI & ASSOCIATES
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Gokul Refoils & Solvent Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Gokul Refoils
and Solvent Limited (hereinafter referred to as the "Holding Company") and its subsidiaries
(Holding Company and its subsidiaries together referred to as "the Group") and its associate
for the year ended 3l'tMarch 2023, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Re<luirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our infcrrmation and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements /financial results/ finanqial information of the subsidiaries and associate. the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

Enti Relationshi
Gokul ftefoils and Solvent Limited Parent
Gokul Agri International Limited Wholly Owned Subsidia
Professional Commodit), Services Pvt.
Ltd.

Step Down Subsidiary

Gui q@ Associate

b. are presented iu accordance with the requirements of Regulation 33 of the t,isting
Regulations in this regard; and

c. give a true and fair view in conformity nith the recognition and measurement
principles laid down irr the applicable Indian Accounting Standards. and other
accounting principles generally accepted in India, of consolidated net profit and other
comprehensive itrcome and other financial irrlormation of the Group for the year
ended 31'tMarch. 2023.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act,2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Annual Financial Results section of our report. We are independent of the
Group and its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of audit reports of the other auditors referred to in sub paragraph (a) of the
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

'fhe Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation ofthese consolidated annual financial results that give a true and
fair view of the consolidated net profit/ loss and other comprehensive income and other:

financial information of the Group including its associate in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principlcs generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board o1' Directors of the companies included in the Group and of its associate are

responsible for rnaintenance of adequate accounting records in accordance with the:

provisions of the Act 1br sal'eguarding of the arssets of each company and for preventing ancl

dqter:ting frauds arrd other irregularities; selection and application of appropriate accounting
poli<;ies; making judgnrents and estirnates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal hnancial controls, that were operating;
effectively for ensuring accuracy and cornpletcness of the accounting records, relevant to the
preparation and presenlalion of the consolidatcd amual financial results lhat give a true ancl

fair view and are free fron-r material misstatement, whether due to fraud or error, which have:

been use<l for the pllrpose of preparation of 1he consolidated arinual financial results by the:

Management arrd the f)irectors of the Holding Compan1,, as aforesaid.

ln preparing the consolidated annual financial results. the Management and the respective:

Board o1' Directors of the cornpanies included in ':he Group and of its associate are:

responsible for assessing the abilitl' of each company to continue as a going concern"
disclosin;t. as applicablc. matters related to going conccrn and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the company
or to cease operations. rx has no realistic alternative but to do sc-r.

The respective Board o1'Directors of the companies included in the Group and of its associate
company.is responsible for overseeing the financial reporting of each



Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material rnisstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has aderquate internal
financial controls with reference to financial statements in place and the oper:ating
effectiveness of such controls.

' F,valuate ihe appropriateness of accounting policies used and the reasonableness of
accoutiting estimates and rerlated disclosures in the consolidated financial results made

.by the Management anrl Board of Directors.

Clonclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the aurlit evidence obtained, whether a
ntater:ial unceftainty' exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material unceftainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the consolidatetl annual financial results or, if such disclosures are inadequate, to
nrodify our opiniort. Our conclusions are based on the audit evidence obtaine<l up to the
date of our auditor's re'potI. However, future events or conditions may ca.use the Group
and its asslociate to cease to oontinue as a going concern.

Evaluate the ovcrall presentation. structure and content o1' the consolidated annual
financial results. ir-rcluding the disclosures. and rnhether the consolidated annual financial
results represent the underlying transactions and events in a rnanner that achieves fair
presentation.

Obtain sufflcient appropriate audit
infbrnration of the entities within the
the consolidated annual flnancial
supervision and pcrlormance of

evidence regardir-rg the financial results/financial
ssociate to express an opinion on

responsible for the direction,
I in{brrnation of such entities
w'hich we are the independentincluded in the consolidated annual

G



auditors. For the other entities included in the consolidated annual financial results.
which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain
solely responsible lbr our audit opinion. Our responsibilities in this regard are further
described in para (a) of the section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/4412019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matters

a) The Comparative financial information o1'the holding company for the corresponding
quarter and year ended l\{arch 31,2022, included in these consolidated financietl results"
were audited by the predecessor auditor who expressed an unmodified opinion on those
consolidated financial information on May 24,2022.

b) The consolidated annual financial results include the results 1br the quarter ended March
31. 2023 being the balancing figure between the audited figures in respect of the full
finerncial year and the published unaudited year to <late figurr:s up to the third cluarter o1'

the cutrent financial 1,ear which w,:re subjected to lirnited review by us.

For, M.R.Pandhi& Associates

Qhartered Accountants
Firm Registration No.: 112360W

A Il Devani
Paftner

Membership No: 170644
UDIN : 23 17 0644BGVWGH6032

Ahmedabad, May 29,2023
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fu,t;,rri
"4Jfi



Gokul Refoils & Solvent Ltd.
Corporate ffice:
"Gokul House",43 Shreemali Coop. Housing Society Ltd.
Opp. Shikhar Building, Navrangpura,
Ahmedabad-380 009. Gujarat (lndia)
Ph. : +91 -79-66304555, 6661 5253/54/55
Fax : +91-79-66304543 Email : grcl@gokulgroup.com

CIN : Li5142GJ1992PLC018745
GtIKUT

The above audited consolidated financial rePUlts have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Board ofDirectors at the meeting held on May 29,2023 and are available on the company's websit.-www,gokulgroup.com and on the websites of BSE (www.bseindia.com) and NsE(www,nseindia.com ).

The above financial results have been prepared in accordance with lndian Accounting standards as prescribed under section 133 of the companies Act, 2013 read with Rule 3of the the companies (lndian AccountinS standards) Rule 2015 and in terms of reSulation 33 of the securitles and Exchange Board of lndia (,sE8l,) (ListinS obligations andDisclosure Requirements) Regulations, 201S.

The Group recognizEs its activities of dealing in edible-non edible oils and related activities - Agro based commodities as its onli primary business segment srnce itsoperations predominantly consist of manufacture and sale of edible-non edible oils to its customers. Thc chicl opcrating Decision Maker monitors the operating results of the

,t"off1]'t 
ou''"ttt as a tingle segment Accordingly in the context of 'lnd As 108 - operating segments' the principle business of the Group constitute a single reportable

The consolldated figures of the quarter ended 31st March, 2023 and 31st March, 2022 are the barancing figures between the audited figures in\respect of the fuil financialyears and the published unaudited year to date fiSures upto third quarter of the respective financial yea-rs.-llso the figures upto the end of the third quarter were onlyreviewed ahd not subj.cted to audit.

The standalone financial results for the quarter ended March 31, 2023 are sumrised below and detailed financial results are available on company,s website

H:::iiltJ::il:Tr"# i:,:r:t* "bmitted 
to the BsE limited (www.bseindia.com) and Nationat stock Exchanse of tndia Limited (www.nseindia.com ) where the equity

Previous period hav. b".n r"-gror@

'-*il$ffi;:

. Dist. Patan, Gujarat (lndia)

igrsl@gokulgroup.com

Haldia Reftnary Unit: J.L.N. '149, Plot No. Near Essar Petrol Pump, HPL Link Road, P 0. Debhog City Cenhe,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839

Tor rne quarter and year ended 3lst MARCH, 2023

2,9t,185.17
5,847 34

(6,1s6.39)
Changes in inventories of finished goods, work in pro8ress and stock in trade

c) Excess/(Short) proviiion oiEiillEiy""rs

,413.81

h", co.pr"hen.ive ln.omil (EIpiIrl]IliifTilf
otal Comprehensive lncome {VI +

Eq,ity shar. capit"t (Fure vJreiiiiTIlilIl[f

Particulars
euarter ended

-

31.03.202r I lr.rz:oz-J-lr^os:oz-
AuditedlUnauditedlnuaitea

(Rs. tn Lakhsl

Year Ended

11.03.2023 3r.03.202)
Audited I oro',"a

71,.54 250 1 141 143.A2 1,1 178
41.4 43.1 35.96 259.38 1 66.73

28.54 207.98 143 19
(s.03 1 5.70 -2.04 1.96

The fi8ures for the
24.86 33.49 34.25 205.94 145 15

Place: Ahmedabad

DtN 03050088

Regd. Office & Wo*s : State Highway N041, Nr.
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Gokul Refoils & Solvent Ltd.
Corporate Office :

"Gokul House",43 Shreemali Co-op. Housing Society Ltd.
Opp. Shikhar Building, Navrangpura,
Ahmedabad-380 009. Gujarat (lndia)
Ph. : +91-7946304555, 66615253/54/55
Fax : +91-7966304343 Emai! : grsl@gokulgroup.com

CIN : Ll5142GJ1992PLC018745

Consolidated state.ent oiAiGs 
"na 

mUitities

For Gokul

Place: Ahmedabad
oaret 29/05/2023

Regd. 0ffice & Works : State Highway No41, Nr. Sulanpur Patia, Sidhpur-384 1 51 . Dist. Patan, Gujarat (lndia)
Phone : +91-2767-222075,220975Fax: +91-2767-223475 E-mait : grsl@gokutgroup.com

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Cenke,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839

As at 31-03-2023

Audited

(a) Property, plant and equipment
(b) Capitalwork-in-protress
(c) Ritht-of-use-assets
(d) lnvestmentproperty
(e) lntangibles
(f) Financial Assets

(i) tnvestments

a) lnvestments in Subsidiaries and Associates
b) Other Investments

(ii) toan
(iii) Other Financial Assets

(g) Other Non-Current Assets

Current assets

(a) Inventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(ivl Other Bank balance
(v) Loans
(vi) Others Financial Assets

(c) Other current assets
(d) Current Tax Assets (Net)

Total Assets

2 EQUIW AND TIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity

Total eguity
LIABILITIES

Non-current liabllities
(a) Financial liabilities

(i) Borrowings
(ii) Iease Liabilities
(iii) Other financial liabilities

(b) Other Non-Current t_iabilities
(c) Provisions
(d) Deferred tax tiabitities (Net)

Current liabllities
(a) Financialliabilities

(i) Borrowings
(ii) tease Liabitities
(iii) Trade payables

(a) Total outstanding dues of micro and small
enterprises

(b) Total outstanding dues of creditors other than
micro and small enterprises

(iv) Other Financial liabilities
Other current liabilities
Provisions

Current Tax Liabilities (Net)

Total Liabilities

9,224.78

240.97

337.66

1,354.89

2.15

3,398.65

54.26

3,674.34

422.03

7,003.35

209.61

1,410,00

3.38

3,293.79

43.69

3,s37.31

23.26

18,829.59

24,637.90

3,904.29

13,830.54

6,794.5t
4,789.33

r, rzs.sz 
]

10,404,61 
|

76,577.56

33,802.78

t6,748.62

1,009.55

4,805.83

L,37t.47
9,736.79

-l

32,819.57

1,804.69

317.55

21.88

195.37

2,568,98

40,349.65

26.86

256.10

6,772.18
y.78

2,009.92

70.44 |

333.80

36,749.59

s86.16

l

14,040.98 |

As at 31-03-2022

Audited

30,393.66

, 155.34

rl

i;

,.

,' t,
,1,|

I,I'



Gokul Refoils & Solvent Ltd.
Corporate Office :

"Gokul House",43 Shreemali Co-op. Housing Society Ltd.
Opp. Shikhar Building, Navrangpura,
Ahmedabad-380 009. Gujarat (lndia)
Ph. : +91-79-66304555, 6661 5253/54/55
Fax : +91-79-66304543 Email : grsl@gokulgroup.com

CIN : Ll5142GJ1992PLC018745
G 0l(u t

Gokul Refoils And Solvent Limited
Consolidated Cash Flow Statement

Particulars For the year ended 31st
March, 2023

For the year ended 31st
March,2022

Cash Flow From Operating Actlvitles
Net Profit before tax for the year

Adjustment For :-

lncome Tax Expenses

Depreciation and amortization expenses
Loss/(Profit) On Sale Of property,plant and Equipment_Net
Ioss/(Profitl On Sale Of tnvestment
Loss on CWIP abandoned

lnterest Income

lnterest on lease Laibility
lnterest Expenses (lncluding prepaid expense out)
Dividend lncome

Unrealized Gain/Loss on Keyman lnsurance

Liability No Longer payable

(Profit)/toss From partnership Firm

Gain On Sale Of Mutual Fund

Unrealized Gain of Fair Value of MF(FWPL)

I Provision For Retirement Benefits
I

I Gain/loss on Forex Revaluation

Bad debt written off
Unrealised Foreign Exchange gain/(loss) on cash and cash Equivalent
Provision for doubtful debt
Total

Operating Profit ( Loss) Before Working Capital Changes
Adiustment For i.
( lncrease)/ Decrease ln Non Current Other Financial Assets
( lncrease)/ Decrease ln Other Non Current Assets
( lncrease)/ Decrease ln lnventories
( lncrease)/ Decrcase ln Trade Rpceivables
( lncrease)/ Decrease ln Other Bank balance
( lncrease)/ Decrease ln Current Others Financial Assets
( lncrease)/ Decrease ln Other Current Assets

lncrease / (Decrease) ln Current Financial Liabilities - Trade payables

lncrease /.(0ecrease) ln Current Financial Liabilities - Other Liabilities
lncrease / (Decrease) ln Other Current Liabilities

Cash benerated From Operations

Direct Tax (Paid) /Received
Retirement Benefi ts paid

Cash Flow Before Extraordinary ltems
Extr Items (Deffered Tax Liab Diff)

(602.0€

20.97

2,707.43

(10.s7

(s3.81

(ee.31

(26.33

(4.00

138.05

6.04

114.40

2,960,L8

6,097.99

(398.77)

933.31

9,164.89

2,803.68

16.50

t46.62

(667.82 )

(8,198.86)

16.66

L73.t4

10,087.33

(803.e0)

(60.e0)

9,222.53

3,137.8:

769.4t

3,673.83

624.03

37.7L

55.54

(s37.s7l

1,796.35

( 14s.27) 
]

(4.3o) 

|

,r.0, I

I

*.r, 
I

,rr.r, 
I

2,t86.7g I

r,tuo.t, 
I

oro I

(812.88) 
|

(s,773.6s) I

(6,161,76) I

tsoo.oo'11

( 1,739.03 ) I

,ar.r, I

t,rr,.r, 
I_t

(2,988.42 ) 

|
(5,0s4.25) I

(1,079.73) I

tro.rrtl
tr,rat.trll

Net Cash From Operating Activities Total 9,222.53 (7,228.871
B. Net cash Flow From lnvestment Activities

Purchase of Property,plant and Equipment
Sale of Property,plant and Equipment
(Purchase)/Disposal Of Current lnvestment
lnterest Received

(lncrease)/Decrease Of Non -Current lnvestment
Proift/(Loss) from Partnership Firm

Gain On Sale Of Mutual Fund
(Purchase)/Disposal Of Non Current lnvestment - Capital repatriation
Loan To Subsidiary /Associates

(2,938.s9)

0.69

602.06

( 104.8s)

99.31

26.33

(10.s7)

137.03

|t,r78.491
32.90

(509.75)

537.57

L45.27

4.30

(8.e7)

339.12
Net Cash From lnvestment Activities (2,188.s9) 738.O7)

Regd. Qffice & Mlorts : State Highway No41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gularat (lndia)

Phone : +91-2767-222075,220975 Fax: +91-2767-223475 E-mail : grsl@gokulgroup.com

Haldia Refinary Unit: J.L.N. 149, Plot No. Near Essar Pehol Pump, HPL Link Road, P 0. Debhog City Cenhe,

PS. Bhabanipur, Haldia Purba - Medanipur - 72'1657 (West Bengal) Phone : 03224 252839

A.
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Gokul Refoils & Solvent Ltd.
Corporate Office :

'Gokul House", 43 Shreemali Co-op. Housing Society Ltd.
Opp. Shikhar Building, Navrangpura,
Ahmedabad-38O 009. Gujarat (tndia)
Ph. : +91 -79-66304555, 6661 5253/54/55
Fax : +91-79-663M543 Email : grsl@gokulgroup.com
CIN : L15142GJ't992PLCO18745

c. Cash Flows From Financing Activities
lnterest Paid

Payment of Lease Liability
Repayment of Long term Borrowing
lncrease/Decrease of Long term borrowings
(Repayment)/Acquisition of Short term borr
Net cash From Financiat aitirilf-

(2,707.43ll

(42.o21

5,404,75

( 1,796.3s

,,orr. r,
Net lncrease /(-) Decrease ln Cash And Cash Equivalents
Opening Balance ln Cash And Cash Equivalents
Closing Balance tn Cash And Cash Equivalents
Reconciliation of cash and cash equivalent with Balance sheet
cash and cash equivalent as per Balance sheet
Add: tnvestment in Liquid Mutual Fund (Refer No.9)
Closing Balance ln Cash And Cash Equivalents as per Balance sheet

2,6s5.31 6,618.84

9,689.2s

1,009.55

10,698.80

6,794.51

3,904.29

10,598.80

(1.348.10j

2,3s7.66

1,009.55

1,009.5s

1,009.55

Notes On Cash Flow

,:I:rTj,:il: i}ivalents 
consists of cash on hand, balances with Bank, Fixed Deposits havins maturity of ress than rhree months

;lilrtiiluash 
movement nclude adiustment in Lease liabilities and right of use assets increase Rs.3,6s,62,r7s/-in F.y.2022-23 ( Rs

Place:Ahmedabad

Date:29/05/2023

For Gokul Refoils And Solvent Limited

M^.,,,,
Managing Director/DtN 03050088

Regd. ffice & Wotl iglltr llqryrlJ!(_i,lr Sujanpur patia, Sidhpur_384 151. Disr. paran, Gujarar (tndia)
Phone : +91-2767-22207S,22Og7SFax: +91.j2767-22:1175 E_mait , g"fOgrkrfg.il.#-''

Haldia Refinary unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,
P.s. Bhabanipur, Hardia purba - Medanipur - 721657 (west Bengar) phone : 0322a 2siftg '


