
 
 
 

Regd. Office: State Highway No-41, Nr. SujanpurPatia, Sidhpur-384 151. Dist. Patan, Gujarat (India). 
Email: csgrsl@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075, 220975  

March 05, 2025 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex,  

Bandra (E) Mumbai - 400 051 

 

Company Code GOKUL 

 

Dear Sir/ Madam, 

 

Sub: Clarification on Financial Results for the Quarter Ended December 31, 2024  

Ref: Email from neaps@nse.co.in dated March 05, 2025, at 10:45 AM  

 

With reference to the email received from neaps@nse.co.in seeking clarification on 

observations related to the financial results, we wish to submit the following response along 

with the revised Unaudited Financial Results as of December 31, 2024, and the corrected 

Limited Review Report: 
 

1) Financial results format: The earlier submission included the Balance Sheet as of 

September 30, 2024, which is not required as per the prescribed regulations. 

Accordingly, we have now revised and resubmitted the Unaudited Financial Results 

for December 31, 2024, in the correct format.  
 

2) Limited Review Report (LRR) format: The Limited Review Report/Independent 

Auditor's Report was not in the format prescribed by SEBI. Specifically, the header of 

the LRR for both Standalone and Consolidated Financial Results incorrectly 

mentioned "31st December 2023" instead of "31st December 2024." This clerical 

error has been rectified, and the corrected Unaudited Financial Results as of 

December 31, 2024, are attached herewith. 

 

You are requested to take the above on record. 

 

Yours faithfully, 

For Gokul Refoils and Solvent Limited 

 

 

Nikhilkumar Vadera 

Comppany Secretray  

 

Encl: As above 

mailto:csgrsl@gokulgroup.com


M.R.PANDHI & ASSOCIATES
CHARTERED ACCOTINTANTS

c-l 108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, vastrapur, Ahmedabad-3g0015
Phones: (079) 40395890 o e-mail: mroandhi@email.com

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the quarter
and Nine months ended on 31" December, 2024 of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Gokul Refoils and Solvent Limited ('the Company') for the quarter ended 3l.t
December, 2024 and year to date results for the period from 01.04.2024 to 31.12.2024 being
submitted by the Company pursuant ro the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremens) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting

('lnd AS 34'), prescribed under Section 133 of the Companies Act,2013 ('the Act'), and other

accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor ofthe
Entity", issued by the lnstitute ofChartered Accountants oflndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries ofcompany personnel and analltical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

For, M.R Pandhi & Associates
Chartered Accountants
Firm Registration No. I 12360W

i^Y:*'frU
Membership No. 170644

UDIN: 251706t148MHFYI5973

Ahmedabad, FebruarY 13, 2025
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Gokul Reloils & Solvent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-35015555
CIN: L1 51 42GJ 1 992P1C01 8745
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M.R.PANDHI & ASSOCIATES
C HARTERED ACCOLINTANTS

C- l 108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380O15
Phones: (079) 40395890 o e-mail: mroandhi@gmail.com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the
quarter and nine months ended on 3l't December, 2024 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

ofGokul Refoils and Solvent Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax
and total comprehensive income / loss of its associate for the quarter ended December 31,

2024 and for the period from 01.04.2024 to 31.12.2024 ("the Statement"), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20 15, as amended.

This Statement, which is the responsibility ofthe Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,20l3, read

with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the

lndependent Auditor ofthe Entity", issued by the Institute ofChartered Accountants oflndia.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results ofthe following entities:

I . Gokul Refoils and Solvent Limited
2. Gokul Agri Intemational Limited

- Parent

- Wholly Owned Subsidiary

- Step Down Subsidiary
- Associate

3. Professional Commodity Services Pvt. Ltd.

3.

4.

4. Gujarat Gokul Power Limited



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOTINTANTS

C-1108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-3 800 I 5
Phones: (079) 40395890 . e-mail : mroandhi@qmai l.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the mannei in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/
financial information/ financial results of one subsidiary which have not been reviewed by
us, whose interim financial statements/ financial information/ financial results reflect total
assets of Rs. 238.88 Lakhs as at 31.12.2024 and total revenue of Rs. Nil and Rs. Nil, total net
profit/(Loss) after tax of Rs. (0.37) Lakhs and Rs. (1.12) Lakhs and total comprehensive
income/(Loss) of Rs.(0.37) Lakhs and Rs. (1.12) Lakhs for the quarter ended 31.12.2024 and
for the period from 01.04.2024 to 3l .122024 respectively and cash outflows (net) of Rs. Nil
Lakhs for the period from 01.04.2024 to 31.12.2024, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the
Group's share of net profit/(loss) after tax of Rs. NIL and Rs. NIL and total comprehensive

income / loss of Rs. NIL and Rs. NIL for the quarter ended 31.12.2024 and for the period

from 01.04.2024 to 31.12.2024 respectively, as considered in the consolidated unaudited

financial results, in respect of I (one) associate based on their interim financial statements/
financial information/ financial results which have not been reviewed by us. These unaudited

financial results and other unaudited financial information have been approved and furnished
to us by the management. Our conclusion is so far as it relates to the affairs of the subsidiary
and the associate is based solely on such unaudited financial results and other unaudited

financial information. Our conclusion on the Statement is not modified in respect of the

above matter.

For, M.R. Pandhi & Associates

Chartered Accountants
Firm Registration No. I 12360W

f;I;3,*"' /+/{
Membership No.170644
UDIN : 251706tt4BMHFYS5545

Ahmedabad. February 13,2025
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Goku! Reloils & Soluent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91 -79-3501 5555
CIN: L1 51 42GJ1 992P1C01 8745

GoKUr REFotLs ANo soLVEruiliiarreo

1,01,413.99

in inventories of finished goods, work in pro8ress and stock in
14,971.48)

6,451 .a7

items and tar (t - il
Exceptional ltems (refer Note No.6)

Excess/(ihort) Provrsion Of Earlier years

,rom ordinaty activities after ta;(V - \,/t)
for the period after tax

Comprehensive income / (Expenses) - (Net of T

Paid-up Equlty Share Capital (Face Value of Rs.2/ per share)

The above unaudited consolidated financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Boardof Directors at the meeting held on February 13, 2025 and are available on the company's website-www.gokulgroup.com and on the websites of BsE (www.bseindia.com) andNSE'(www.nseindia.com ).

The above financial results have been prepared in accordance with lndian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3of the the companies (lndian Accountint stahdards) Rule 2o1s and rn terms of regutation 33 of the secunties and Ixchange Board of tndia ( sEBl ) (Lrstint oblrgations andOisclosure Requirements) Regulations, 2015.

predominantly consist of manufacture and sale of edible-non edible oils to its customeri. The chief oper.ting Dacision Maker monitors the operatint results of the company,sbusiness as a single setment. Accordingly in the context of ,lnd 
AS 108 . Operatint Segments, the principle business of the Group constitute a single reportable segment.

The consolidated fiSures of the quarter ended 31st December, 2024 are the balancing figures between the un-audited figures in respect of the nine months ended 31stDecember 2024 and the unaudited figures upto half year ended 3oth september 2024 which were subjected to limited review.

The standalone fina;cial results for the quarter ended oecember 3!,2024 ate summerised below and detailed financial results are available on company,s websitewww Sokultroup cgm and have been submitted to the BsE limited (www.bseindia.com) and National stock Exchante of lndia Limited (www.nseindia.com ) where the equityshare5 of the company are listed.

The fiSures for the Previous period have been re-grouped / re-classified to confirrn to the fiEures of the c!rrent penod
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