Gokul Refoils & Solvent Ltd.

Corporate Office:

501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, TP. 44, Chandkheda, Ahmedabad - 382424,
E 0 K U I. Gujarat, India. Phone: +91-79-35015555

CIN: L15142GJ1992PLC018745

March 05, 2025

To,

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex,

Bandra (E) Mumbai - 400 051

Company Code GOKUL
Dear Sir/ Madam,

Sub: Clarification on Financial Results for the Quarter Ended December 31, 2024
Ref: Email from neaps@nse.co.in dated March 05, 2025, at 10:45 AM

With reference to the email received from neaps@nse.co.in seeking clarification on
observations related to the financial results, we wish to submit the following response along
with the revised Unaudited Financial Results as of December 31, 2024, and the corrected
Limited Review Report:

1) Financial results format: The earlier submission included the Balance Sheet as of
September 30, 2024, which is not required as per the prescribed regulations.
Accordingly, we have now revised and resubmitted the Unaudited Financial Results
for December 31, 2024, in the correct format.

2) Limited Review Report (LRR) format: The Limited Review Report/Independent
Auditor's Report was not in the format prescribed by SEBI. Specifically, the header of
the LRR for both Standalone and Consolidated Financial Results incorrectly
mentioned "31st December 2023" instead of "31st December 2024." This clerical
error has been rectified, and the corrected Unaudited Financial Results as of
December 31, 2024, are attached herewith.

You are requested to take the above on record.

Yours faithfully,
For Gokul Refoils and Solvent Limited

NIKHILKUM Digitally signed
by NIKHILKUMAR

AR MANSUKHBHAI

MANSUKHB VADERA
Date: 2025.03.05

Nik?iifkutriar Vadera
Comppany Secretray

Encl: As above

Regd. Office: State Highway No-41, Nr. SujanpurPatia, Sidhpur-384 151. Dist. Patan, Gujarat (India).
Email: csarsl@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075, 220975
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M.R.PANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

C-1108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380015
Phones: (079) 40395890 e e-mail: mrpandhi@gmail.com

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for the quarter
and Nine months ended on 31" December, 2024 of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Gokul Refoils and Solvent Limited (‘the Company’) for the quarter ended 31%
December, 2024 and year to date results for the period from 01.04.2024 to 31.12.2024 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For, M.R. Pandhi & Associates
Chartered Accountants
Firm Registration No. 112360W

<
A.R. Devani =

Partner

Membership No.170644

UDIN: 25170644BMHFYT5973
Ahmedabad, February 13, 2025




Gokul Refoils & Solvent Ltd.

Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P. 44, Chandkheda, Ahmedabad - 382424,

Guijarat, India. Phone: +91-79-35015555
CIN: L15142GJ1992PLC018745

|Date: 13/02/2025

Unaudited Financial Results (Standalone) for the Quarter ended 31st December, 2024
{Rs. In I.lld\sll
Quarter ended 9 M ended Year ended
::n‘ Particulars L D b :!1, 2024 | P 1_0,_:.024 I December 31, 2023 December 3}, 2024 December 31, 2023 | March 31, 2024
(Unaudited) “[Unaudited) (Audited)
Revenue from Operations 66B.66 52.51 - 2117 8,326.30 8,371.25
Other Income 137.72 148.55 105.82 410.33 365.90 478.23
| |Total income 806.38, 201.06 105.82 1,131.50 8,692,20 B,849.48
Il |Expenses
Cost of Materlals consumed - -
[Purchase of Stock-in-Trade 665,18 5153 14.24 716.80 767148 7,688.31
Changes in inventories of finished goods, work in progress and stock
in trade (14.24) - (14.24) b
Excise Duty - =
Employee benefits expense T s a0 67.58 21116 200,07 264,05
Finance Costs 174 - 0.00 012 1.75 0.38 053
Depreciation and amortisation expense 1067 o 11.09 13.30 3493 40,10 53.26
Other Expenses  am 2951 3963 a4 102.03 136.10
Total Expenses ____ 779.77 162.33 120.62 1,052.87 7,999.82 B,142.75
IIl_|Profit/{Loss] before exceptional items and tax (1 - 11) 26.61 38.73 (14.80) 78,62 692,38 706,73
IV |Exceptional ltems (refer Note No. 6] - - - 1,765.07 1,765.07
V' |Profit/(Loss) before tax (11l - Iv) 26,81 38.73 (14.80) 7B.62 {1,072.68) (1,058.34)
Vi |Tax Expense
a] Current tax - - - - -
b) Deferred tax 19.04 {5.58) [4.14) 15.56 (268.64) [281.80)
©) Excess/{Short} Provision Of Earlier Years - 1.29 - 119 1.93
d] MAT eredit entitlement
19.04 (5.58) (2.85) 15,56 (267.35) (279.87)
VIl | Net Profit/(Loss) from ordinary activities after tax (v - VI} 7.57 44.31 {11.94) 63.06 |805.34) (778.47)
Vill | Net Profit/(Loss) from discontinued operations before tax ' = o ) -
1X |Current Tax Expense of discontinued operations
Deferred Tax
X |Net Profit/{Loss) from discontinued operations after tax (Vill - 1)
VIl | Net Profit/(Loss) for the period after tax {V-vi) 71.57 44,31 (11.94) 63.06 (805.34) (778.47)
Vil |Other © h Income / (Exp J - [Net of Tax) 10.37) {0.37) 10.37) |1.12) |1.12) |2.78)
1% |Total Comprehensive income (VIl + Vill) 7.20 43.94 {12.32) 61.94 {806.46) (781.25)
X1V [Total © Income Ibutable to:
a} Owner
b} Non-controling Interest -
X |Paid-up Equity Share Capital [Face Value of Rs.2/ per share) 1,979.90| 1,979.90| 1,979.90 1,979.90| 1,979.90 1,979.90
%1 |Earning per equitv share
(a) |Basic{Rs.) 0.008 Q.04 [0.01) D08 [0.81} (0.79)
(b) |Diluted(Rs.} 3 o . 0.008 _ 0.04 - (001} 008 - _1ﬂ-g‘ll {0 ?;_I_
Notes
1 The above unaudited standalane financial results have been reviewed and recammended by the audit committee and have been approved and taken on recard by the Baard of Directars at the meeting held on
February 13, 2025 are avallable on the Company's website-www.gokulgroup.com and on the websites of BSE (www.bseindia.com] and NSE {www.nseindia.com |, These results have been subjected to limited review
by the statutory auditers
2. The above financial results have been prepared In accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the the Companies {Indlan
Accounting Standards) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Board of Indla ("SEBI') (Listing Obli and Cisch q } 2015,
3 The limited review as required under Regulation 33 of the SEBI {Listing Obl and Disch Reqs ) Regul 2015 have been completed by the Auditors of the company.
4 The standalone figures of the quarter ended 31 December, 2024 are the balancing figures between the unaudited flqures in respect of the Nine months ended 31st December, 2024 and unaudited figures upto half
year ended 30th September, 2022 which were subjected to fimited review I T
5 Previous year/quarter figures are regrouped and rearranged wherever necessary
Place: Ahmedabad

Lirector{DIN

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Guijarat (India).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075, 220975



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

C-1108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380015

Phones: (079) 40395890 e e-mail: mrpandhif@gmail.com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the
quarter and nine months ended on 31* December, 2024 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,

The Board of Directors,
Gokul Refoils and Solvent Limited

1

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Gokul Refoils and Solvent Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), and its share of the net profit/(loss) after tax
and total comprehensive income / loss of its associate for the quarter ended December 31,
2024 and for the period from 01.04.2024 to 31.12.2024 (“the Statement™), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

1. Gokul Refoils and Solvent Limited — Parent

2. Gokul Agri International Limited — Wholly Owned Subsidiary
3. Professional Commodity Services Pvt. Ltd. — Step Down Subsidiary

4. Gujarat Gokul Power Limited - Associate




M.R.PANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

C-1108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380015
Phones: (079) 40395890 e e-mail: mrpandhi@gmail.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/
financial information/ financial results of one subsidiary which have not been reviewed by
us, whose interim financial statements/ financial information/ financial results reflect total
assets of Rs. 238.88 Lakhs as at 31.12.2024 and total revenue of Rs. Nil and Rs. Nil, total net
profit/(Loss) after tax of Rs. (0.37) Lakhs and Rs. (1.12) Lakhs and total comprehensive
income/(Loss) of Rs.(0.37) Lakhs and Rs. (1.12) Lakhs for the quarter ended 31.12.2024 and
for the period from 01.04.2024 to 31.12.2024 respectively and cash outflows (net) of Rs. Nil
Lakhs for the period from 01.04.2024 to 31.12.2024, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the
Group’s share of net profit/(loss) after tax of Rs. NIL and Rs. NIL and total comprehensive
income / loss of Rs. NIL and Rs. NIL for the quarter ended 31.12.2024 and for the period
from 01.04.2024 to 31.12.2024 respectively, as considered in the consolidated unaudited
financial results, in respect of 1 (one) associate based on their interim financial statements/
financial information/ financial results which have not been reviewed by us. These unaudited
financial results and other unaudited financial information have been approved and furnished
to us by the management. Our conclusion is so far as it relates to the affairs of the subsidiary
and the associate is based solely on such unaudited financial results and other unaudited
financial information. Our conclusion on the Statement is not modified in respect of the
above matter.

For, M.R. Pandhi & Associates
Chartered Accountants
Firm Registration No. 112360W

/
A.R. Devani ﬂk

Partner

Membership No.170644

UDIN: 25170644BMHFYS6546
Ahmedabad, February 13, 2025




Gokul Refoils & Solvent Ltd.

Corporate Office:

501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P. 44, Chandkheda, Ahmedabad - 382424,
Gujarat, India. Phone: +91-79-35015555

CIN: L15142GJ1992PLC018745

GOKUL REFOILS AND SOLVENT LIMITED
State Highway No.41, Nr. Sujanpur Patia, Sidhpur-384151

Statement of ¢ lidated Financial Results for the Quarter ended 315t December, 2024
(Rs, In Lakhs)
C lidated Financial Result
Quarter ended 9 Months ended Year Ended
5r. No Particulars December, 31 | September, | December December, 31 December March 31,2024
2024 30 2024 31,2023 2024 31,2023
(Unaudited) {Unaudited) {Audited)
Revenue from Operations 1,00,675.93 ] B5,597.06 B0,713.08 2,65,078.38 2,32,245.87 3,01,986.57
Other Income 738.06 543.40 270,12 1,821.88 851.59 1,850.28
| Total Income 1,01,413.59 86,140.46 80,983.20 2,66,900,26 2,33,097.47 3,03,836.86
[} Expenses
| Cost of Materials consumed 1.01,823.14 BO,358.80 64,083.77 2,55,290.14 1,84,287 59 2,48,711.23
Purchase of Stock-in-Trade 123.25 51.53 10,616.63 1,874.38 33,209.11 34,183.18
Changes in inventories of finished goods, work In progress and stock in
trade (4,571.48) 1,494,40 2,229.03 (2.382.83) 3,466.80 4,498,989
tEmployee benefits expense 513.01 523.48 47198 1,537.22 1,410.78 1,949.27
Finance Costs 91348 851,69 956,08 2,557.55 ,411.74 3.329.71
Depreciation and amortisation expense 380.45 20306 26134 85835 762 63 1,037 29|
Other Expenses 1.484.22 201172 | 2,035.31 6,057.87 | 5,676 78 8,023.77
Total Expenses _ 1,01,266.06 85,500.68 B0,654.14 2,65,792.68 2,31,225.43 3,01,733.44
il Profit/{Loss) before exc pti | items and tax (I - 1) 147,92 639.77 329.06 1,107.58 1,872.03 2,103.41
IV |Exceptional items |refer Note No, &) . - - - 1.836.36 1,836.36
v Profit/(Loss) before tax (1l - V) 147.924 639.772 329.06 1,107.58 35.68 267.06
¥l |Tax Expense
a) Currant tax {16.45] 203.340 73.986 257,51 23376 260.23
b) Deferred tax 98,043 [78.00) 19.04 21.27 {217.06) (209,34)
c) Excess/{Short) Provision OF Earfier Years 8.371 - 33.67 12.07 33.67 34.83
89.960 125.336 126.67 290.85 50.38 85.72
Vil__INet Profit/(Loss) from ordinaty activities after tax [V - Vi) 57.964 514,436 202.40 816.73 {14.70) 181.34
VIl |Net Profit/(Loss) for the period after tax (VI-VII) 57.964 514.436 202,40 816.73 (14.70) 181.34
VIl |Other Comprehensive Income / [Expenses) - [Net of Tax) [2.24) {2.24) 1.50 (6.73) 4.49 [6.50)
X [Total Comp ive Income (VI + VIII) 55.719 512.191 203.89 810.00 (10.21) 174.84
X |Total Compr ive Income attrik to:
a) Dwner
b) Non-controling interest
XI__|Paid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,979.90 1,979.90 1,975.90 1,975.90 1,979.90 1,979.50
All__|Earning per equity share
(2) |Basie(Rs.) 0.059 0.520 0.20 0.83 {0.01) 0.18
(b) |Diluted(Rs.] 0.059 0.520 0.20 0.83 {0.01) 0.18
Notes

1 The above unaudited consolidated financial results have been reviewed and recommended by the audit commites and have been approved and taken on record by the Board
of Directors at the meeting held on February 13, 2025 and are avallable on the Company's website-www gokulgroup.com and on the websites of BSE |www. bseindia.com) and
NSE [www.nseindia.com |

2 The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Comparies Act, 2013 reaa with Rule 3
of the the Companies (Indian Accounting Standards) Rule 2015 and in terms of regulation 33 of the Securities and Exchange Hoard of India ('SEBI') {Listing Obligations and
Disclosure Requirements) Regulations, 2015,

3 The Group recognizes its activities of dealing in edible-non edibie sils and related activities — Agro based commaodities as its only primary business segment since its operations

predominantly consist of manufacture and sale of edible-non edible oils to its customers. The Chief operating Decision Maker monitors the operating results of the Company's

business as a single segment. Accordingly in the context of ‘Ind AS 108 - Operating Segments’ the principle business of the Group constitute a single reportable segment.

4 The consolidated figures of the quarter ended 31st December, 2024 are the balancing figures between the un-audited figures in respect of the mine months ended 31st
December 2024 and the unaudited figures upto half year ended 30th September 2024 which were subjected to limited review, '

5 The standalone financial results for the quarter ended December 31, 2024 are summerisad below and detailed financial results are available on Company's website
www.gokulgroup.com and have been submitted to the BSE limited {www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com | where the equity
shares of the Company are listed.

Particulars Quarter ended B Months Ende
December, 31 | September, |December December, 31 | December Year Ended
2024 30 2024 31,2023 2024 31&23

(Unaudited) q]l.lnaudlted! [Unaudited) ]{Unaudited) (Unaudited) March 31,2024

Revenue from operations 668.66 52.51 - 72117 B8,326.30 8,371.25
Profit before tax (Before Exceptional items) 26.61 38.73 [14,80) 78.62 692.38 706.73
Profit before tax (After Exceptional [tems) 26.61 38,73 [14.80) 78.62 (1,072.68) 11,058 34)]
Net profit for the period 7.57 44.31 (11.94) 63.06 (805.34) [778.47)
Other comprehensive income (Net of tax) (0.37) [0.37) 10.37) X3 e {1.12) |2.78)
Total Comprehensive income for the period 7.20 43.94 (12,32} 61.94 {806.45) {781.25)

-0

The figures far the Previous period have been re-grouped / re-classified 1o confirm to the figures of the current period

nt Limited

DJfar dravﬂ(a] put

inaging Director(DIN ; 03050088

& 5 For Gokul Refoils &
i
M

Place: Ahmedabad
Date: 13/02/2025

Regd. Office: State Highway No-41, Nr. Sujanpur P‘ﬁt
Email: info@gokulgroup.com Website: www.gokulgroup.com™ Phone: ' +91-2767-222075, 220975



	0e907696c08aa1e566066677f45d6c810428ef5645489a5028e334c04fa4e294.pdf
	d185ea75826e1b87061b04cf4d0bbcc4bb33cd7470f929bbd2998a14c79f2768.pdf
	351e2936175d5c2f749b787eabbdf88eb4c479152dd464c96d15d9970228e3f9.pdf
	a7ee4173e6695343b822924b7c0d2c3cb89635c8d3931ccf0aea3458f8390b91.pdf
	0031eb0f0d97aa5643f7f2b1543708f1e2e1be179fa18314d34f4dc299fa1243.pdf



	7164350c46f207785cfaf805bbdeb430cddf984c18366f3789a853698ae0c285.pdf
	d185ea75826e1b87061b04cf4d0bbcc4bb33cd7470f929bbd2998a14c79f2768.pdf

		2025-03-05T14:27:07+0530
	NIKHILKUMAR MANSUKHBHAI VADERA




