
Ref No.: GARL/SEC/24-25/16

Date: August 3, 2024

To,
BSE Limited
Department of Corporate Services ,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 539725

To,
National Stock Exchange of India Limited
Listing Department,
Exchange Plaza, C-1 , Block G,
Bandra Kurla Complex ,
Bandra (E), Mumbai - 400 051
Symbol: GOKULAGRO

Sub: Outcome of Board Meeting held on August 3, 2024
Ref: Regulations 30 read with Part A Schedule III and Regulation 33 of the

SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEl31 Listing Regulations")

Dear Sir/Madam ,

Pursuant t.o Regulation 30 read with Part A Schedule III and Regulation 33 of the
SEBI Listing Regulations, we inform you th at a meeting of Board of Directors of the
Compa ny was convened today i.e. August 3, 2024 and the following businesses
we re t ransact ed:

1. The Un-audited Standalone and Consolidated Financial Results of the Company
fat" the First Quarter ended on 30th June, 2024 along with the Limited Review
Report issued by MIs. Surana Maloo & Co., Statutory Auditors of the Company in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requi rements) Regulations , 2015 is attached herewith as Annexure-A.

2. Approval of Sell of 25% stake viz. 2500 Equity Shares of face value of Rs. 101­
each held by the Company in its Wholly Owned Subsidiary i.e. Riya Agro
Indust ries Private Limited (RAIPL) t.o Value Agri Resources Private Limited
(VARPL).

3. The Board of Directors had approved the alteration Other 1 Ancillary Object
Clause of its Memorandum of Association of the Company, subject to approval
of the Members at the 10th Annual General Meeting of the Company.

The details as required under Regulation 30 read with Para A, Part A of
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD­
1IP/ClR12023/123 dated July 13,2023 is enclosed herewith as Annexure-B.
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4. The Board of Directors had approved Alteration the Article of Association of the
Company, subject to the approval of Members at the 10th Annual General
Meeting of the Company.

The details as required under Regulation 30 read with Para A, Part A of Schedule III
of the SEBI' (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. SEBI/HO/CFD /CFD-PoD-1/P /CIR/2023/123 dated July
13, 2023 is enclosed herewith as Annexure-c.

The Board meeting commenced at 11 .00 A.M. and concluded at II . 50 MM.

The above mentioned information has also been uploaded on the website of the
Company and can be accessed at https:/ Iwww.goku lagro.com/invester-relat ions/

We request you to kindly take the above information on records.

Thanking You,
Yours Faithfully,

Encl: As Above
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SURANA MALDD & co.
CHARTERED ACCOUNTANTS
Web: www.suranarnaloo.corn

2nd Floor, Aakashganga Complex,
Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad · 380007

E-mail : vidhansurana@suranamaloo.com

Ph.: 079-26651777,26651778

Independent Auditor 's Review Report on Quarterly On-Audited St andalone fmanclal Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 , as amended.

To,
The Board of Directors of,
Gokul Agro Resources Limited
CIN - L15142GJ2014PLC080010
Ahmedabad.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Gokul Agro Resources Limited ("the Company") for the quarter ended June 30, 2024 (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act , 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibili t y is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of
India . This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the fi nancial statement is fre e of material misstatement. A review
of inte rim fin ancia l informati on consists of making inquiries, prima rily of persons responsible
for fi nancial and accounting matters, and applying analytical and other review procedures. A
revie w is substantially less in scope t han an audit conducted in accordance with Standards on
Auditing and consequent ly does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the review ,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (" Ind AS " ) specified under section 133 of
the Companies Act , 2013 as amended, read with relevant rules issued thereunder and the
other accounting principles generally accepted in India, has not disclosed the information
requi red to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed , or that it contains any material misstatement.

Place
Date

For , Surana Maloo & Co.
Chartered Accountants

~~~:;
Per, Vidhan Surana______~J Partner

: Ahmedabad Membership No. 041841
: 3rdAugust,2024 UDIN - :<.4-o4- i. <B 't i. 8kAL8L'i4-~;;l.

Branch : 711 , Addo r Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road,
Ahemdabad-380015. Ph.: 079-48983241

Annexure A
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Goku l Agro Resources Limited

Regd. Office : Crow n 3, Inspi re Business Park , Shantigram, Nr . Vaishnodevi Circle, S.G. Highway, Ahmedabad -382421

(Rs. in Lakh )

Statement of Unaudited Standalone Financial Result s for the Quarter ended on 30th June , 2024

Sta nda lone Fin an cia l Results

Sr.
Co rrespond ing

Pa r t icu la rs Preceding t h ree three months in
No. T h r e e months

months ended t he previ o us year
Pr evious yea r

en ded 30.06.2024
31.03.2024 ended on

ended 3 1.03.20 24

30 .0 6 .2023

( Unaudited ) ( Unaudited) ( Unaudited ) ( A udit ed)

1 Income

Revenue From Operations 398387 .73 351 931.23 235304.17 1 292243 .90
Other In come 686.48 869 .49 603 .77 2760.86
Total I nc om e 3 9 9,074.22 352,800 .72 235,907.94 1,2 9 5,0 04 .76

2 Expen diture
Cost of mater ials consumed 32 1,5 28.93 234,383.20 224,342 .38 1,153 711. 92
Purchase of stock- in-t rade 52 218.8 5 56,986.35 13 958 .71 110965.07
Changes in inventori es of finished and semi fiini shed
goods 6946.57 44 979.82 -13000.96 -24 395.42
Employees benefits expe nse 1 193.87 1,316.20 870 .80 4,431. 25
Finance Costs 3 563.45 3 162.72 2029.29 10,688.68
Depreciati on and amo rt izatio n expense 1429.77 908 .77 746 .55 3 174.27
Other Expend iture (Any item exceed ing 10% of total
expe nses relat ing to conti nuing operat ions to be

-
!'hown sepa~teiy) 6690.95 6234.64 4 545.96 22367.51
Tot al Expenses 3 9 3, 572.39 347 ,97 1. 69 23 3,49 2. 73 1, 280,943 .2 7

3 Prof i t i ( l oss) befo re exce ptiona l ~tems 5,501 .8 2 4,829 .03 2,4 15 .2 1 14,061.49
4 bceptionaIIlE,n:; 0.00 0.00 0.00 0.00

5 Profit / (Loss) f rom ord inary act ivities before
5,501.82 4,829 .03 2,415.21 14, 0 6 1.49

t ax
6 Tax expense 1,277 .16 1,401. 02 614.8 1 3,569 .87

--
7 Net Profit/ (l.oss) f rom Ordinary Activities

10 ,491.62
afte r tax 4,22.4. 66 3, 428 .0 1 1,800.41

8 Other comprehensive income / (expe nses) 0 - 13.54 0 .00 - 13.54
- f-- .

Tota l Com pre hen sive income 4, 224 .6 6 3, 4 14 .4 7 1,800.41 10,478. 0 8

9 Share of Profit / ( loss) of associates 0.00 0.00 0 .00 0.00
10 f'.1inority In terest 0.00 0.00 0. 00 0.00

"""11 'Net Profit / ( Loss ) afte r ta xes, mino rity interest 4,224.66 3,414.47 1,800.41 10, 47 8 .0 8
and share of profit / ( loss) of asso ci ates

I
12 Paid-up Equity Share Capit al

(Face Value of Rs. 2/- each) 2,9 50.87 2,950.87 2,950 .87 2,950.!l7

13 Earn ings Per Share (befor e ext raordinary items)
(of Rs. 2/ - each) (n ot annualized) :
a) Basic (Rs.) 2.86 2.32 1.22 7. 11
b) Di luted (Rs.) 2.86 2.32 1.22 7.11
Earni ngs Per Share (aft er extrao rd inary items)
(of Rs. 2/ - each) (not annu alized) :
a) Basic (Rs.) 2.86 2.32 1.22 7.11

I--.!:) Diluted (Rs.) 2.86 2.32 1.22 7.11

Notes Re lat e d t o St andalone Financi al Re sults : -

1
The above results have been reviewed by the Audit Commi ttee and th ereafter approve d and taken on record by the Board of Directors at th eir
Meeting held on 03rd August , 202 4

The above financial resu lts for the quarte r ended on June 30, 2024 has been prepa red in accordance with the Companies (I ndian Accounti ng
2 Standards) Rules, 20 15 (In d AS), prescri bed under Sect ion 133 of th e Companies Act, 2013, and ot her recognised account ing practices and

poli cies to the exten t applicab le.

3
The Company is mainl y engaged in Agro based Com modit ies and as such there are no separate Report able Segmen t as per Indian Account ing
Standard " Operating Segme nt" (I nd AS- I08). Thus, no separate disclosure for Segmen t Report ing is made.

4 Prev ious year figures have been regrou ped or rearranged whe rever necessary to meet wit h the curren t year's reporti ng require ments .

' /

11For Gwces lim~~0;. .. · ~r
Uaves lT:*~a r Th akkar I ";)~

Dat e : 03 rd A <J g ust, 2024 Mana 'ng Director ~

Place : Ah medabad (DIN: 30 50068) . ~~'r-- .,
~)

Corporate & Registered Office : : PlantlAndhra Pradesh): Survey No .:929, 929A & 929 B, ViiI. EPU~-P
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p .: 079 6712 3500 / 6712 35 01 1 m.: 90999 0 8537 I fax: 07967123502 : Pla nt (W e st Ben g a l):
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SURANA MALOO & co.
CHARTERED ACCOUNTANTS
Web: www.suranamaloo.com

2nd Floor, Aakashganga Complex,
Parimal Under Bridge ,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007

E-mail : vidhan surana@suranamaloo.com

Ph.: 079-26651777, 26651778

Independent Auditor's Review Report on the Quarterly Un-Audited Consolidated Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 , as amended.

To,
The Board of Directors of,
Gokul Agro Resources Limited
CIN - L15142GJ2014PLC080010
Ahmedabad.

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
GOKUL AGRO RESOURCES LIMITED ("the Parent") and its subsidiaries (including step down
subsidiary and its associates) (as stated in Sr. No. 4 below) , (the Parent company, its
subsidiaries and its associates together referred to as " t he Group") , and its share of the net
profit after tax and total comprehensive income for the quarter ended June 30, 2024 (the
"Statement") , being submitted by the parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations") .

2. This Statement, which is the responsibility of the Parent Company's Management and has been
approved by the Parent Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Report ing" (Ind AS 34), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compli ance with the Regulation 33 of the Listing Regulati ons. Our
responsibility is to express a conclusion on t he Statement based on our review.

3. We conducted our review of the Statem ent in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Inte rim Financial Information Perfo rmed by the
Independent Auditor of the Entity", issued by the Insti t ute of Chartered Accountants of India
(ICAI). This standard requires t hat we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (List ing Obligations and Disclosure Requirements ) Regulations,
2015, as amended , to the -extent applicable.

4. The Statement includes the results of the following entities: -

. jL... ' __ " _' " _.

Sr. Name of the
Status Country

Audited/
No. Company Un-Audited

1 Riya Agro Industries Wholly owned subsidiary company of Gokul India Un-Audited
Privat e Limited Agro Resources Limited -

2 Maurigo PTE Limited Wholly owned subsidiary company of Gokul Singapore Un- :J

Agro Resources Limit ed hV ---- <f
~ 1· , n ~:

• I (AJi,..;snganga Com. :; )
n P,I , " ~ ,,_

Branch : 711 , Addor Aspire , 7th Floor, Nr. Jahanv i Restaurant, University Road,
~ .z~ .

Ahemdabad-38001 5. Ph.: 079-48983241
: -



SURANA MALOO & co.
CHARTERED ACCOUNTANTS
Web: www.suranamaloo.com

2nd Floor,Aakashganga Complex,
Parimal UnderBridge,

NearSuvidha Shopping Centre,
Paldi,Ahmedabad - 380007

E·mail : vidhansurana@suranamaloo.com

Ph.: 079-26651777, 26651778

3 Riya International Wholly owned subsidiary company of Singapore Un-Audited
PTE Limited Maurigo PTE Limited

4 Maurigo Indo Wholly owned subsidiary company of Singapore Un-Audited
Holdings PTE Limited Maurigo PTE Limited

5 PT. Riya Palm Lestari Wholl y owned subsidia ry company of Indonesia Un-Audited
Maurigo Indo Holdings PTE Limited

6 PT Riya Pasifik Associate of Maurigo Indo Holdings PTE Indonesia Un-Audit ed
Nabati Limited

5. Based on our review conduct ed and procedures performed as stated in paragraph 3 above and
based on the consideration of the financials as certified by the management referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard (H ind AS " ) specified under
section 133 of the Companies Act , 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which i t is to be disclosed, or th at it contains any material misstatement.

6. The accompanying statement includes the un-audited financial results of two subsidiary and
three step-down subsidiaries and one Associate Company of step-down subsidiary company;
whose financial results reflect total revenues of Rs . 1,62,402.75 Lakhs, total Net Profit Afte r
Tax Rs. 1,066.16 Lakhs and total Comprehensive Income of Rs. Nil for the quarter ended at
30th June, 2024, as considered in the consolidated financial result which have neither been
audited/reviewed by us nor any other auditors and presented solely on the basis of the
informati on complied/certified by the management and approved by the parent company's
board of di rectors. This un-audited financia l result has been furnished to us by the Board of
Di rectors and our opinion on the sta tement , in so far as it relat es t o the amounts and
disclosures inclu ded in respect of this subsidiary is based solely on such un-audi ted financial
result. Our opi nion is not modified in respect of this matter.

Our conclusion on the statement is not modified in respect of our reliance on the interim
financial informati on certified by the parent company's management.

Place : Ahmedabad
Date : 3rd August,2024

For, Surana Maloo & Co.
Chartered Accountants
Firm Reg. No.: 112171W

~~,
Per, Vidhan Surana
Partner
Membership No.: 041841
UDIN -::t Lto't:L <g4-:J..f)I<..I1I.-J3f1 ~5 4-1

Branch : 711, Addor Aspire, 7th Floor, Nr. Jahanvi Restaurant, University Road,
Ahemdabad-380015. Ph.: 079-48983241
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Gokul Agro Resources Limi ted

R.?gd. Offic e: Crown 3, Inspire Busin ess Pack, Shanti gram , Nr. Vatshnodevt Ci rcl e, S.G. Highway , Ahmedabad-382 421

(Rsin Lakh)

Statement of Unaudited Consoli date d Fi nancial Results fo r the Quarter ended on 30th June , 2024

Preced ing three
months ended

31 .03.2024

Consolidated Financial Results

Corresponding T
three months in I Previ ous y ea r
the previous year en de d 3 1.03.2024

ended on
30.06.2023

~------.-------......-=-------:-:--
I Th r ee months
1end ed 30 .0 6 .20 24

Pa rticulars

( Unau d it ed ) ( Una u d ited) (Unaudited ) ( A Udit ed )

1 Income
1,385,393.31

3,166 .79

1,388,550.10 ,

246,440 .10
720.60

247 ,160.70

393 760.31
936 .96

394,697.28

429028.74
793.01

4 29,821.75

Revenue From Operations

Other Incorr.c . ---------'--'~',= f_------=-= = +_---- -'= -"'"'+_- -
Total Income - -- --== = '-'-1

2 Expenditure
Cost of materi als consume d 321 528 .93 234383 .20 224 342.38 1,153,711. 92
Purchase of stock-in-trade 80 848 .99 97 389.43 24056.04 199,105.76
Changes in inventories of fin ished goods, work -in­
progress and stock-in-trade 6946.57 44979.82 -13 000.96

-24,395.42

Employees benefits expense 1 306.99 1,383. 43 961.97 4,789.47
Finance Costs 4 20 1.07 3448.65 2 252.86 11,766 .68
Depreciati on and amortization expense 1429.84 923.39 749.07 3,191.50

0.76

1,582.36

4,423.35

-202 .79

6,005.71

4,2 20. 56

6 183.66
388,691.57

6,005.71

0.00

6,750.78

6808.57
423,070.971

6,750.78

0.00

! 1,462.40

Net Pro fitt ( Loss ) from Ordinary Acti" :! i,,s atte r II ~
ta x 5,288 .38 _

Other compre henSive income I (expens=ts) --=-----1-12 .95 _ -------t-- - - - ---+-- - - ---- -I
Total Com prehensive income 5,401 .3 7.1

Share of Profit / (Loss) of Associates ----'---2-.-5-91------'---+------'---+ - ·- - ---'--- -1

7

Profit / (Loss) from ordinary activi ties before
tax

6 Tax expense

9

I a
I

, 3

I 4

1 5

0.00
!>,403. 92

0.00
4,221.33

2,950.87 2,950.87

3.59
3.59

3.00
3.00

Earnings Per Share (aft er extraordinary items )
(of Rs. 2/- each) (not annualized ) :
a) Basic ( Rs.) 3.59 3.00 1.63 9.20
b) Diluted (Rs.) 3.59 3.00 1.63 9.20

Notes Related to Consolidated i'inancial Results :-
The above results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their
Meeti ng held on 03rd August , 2024

The above financial results for the quarter ended on June 30, 2024 has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 201 5 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accountlnq practic es and
policies to the exte nt applicable.

3
The Company is main ly engaged in Agro based Commodities and as such there are no separate Reportable Segment as per Ind'an Accounti ng
Standard " Operat ing Segment " (I nd AS-JOa). Thus, no separate disclos ure for Segment Reporti ng is made.

4 Previous year figures have been regrouped or rearranged wherever necessary to meet with the curre nt year 's report ing requirements.

5
The profit of associates represent share of profit of PT. Riya Pasifik Nabati, Ind onesia associate entity of Maurigo Ind o Holdings pte. t to .,
Singapore - a step down subsidiary of the company .

t.irnlted

Date : 3'· August, 2024

Place : Ahmedabad (DIN : 03 0500';8 )

Corporate & Registered Office : : Pla nt(A nd h ra Pradesh): Survey No .:929, 929A & 929B, ViiI. EPURU 'BIT-1 .

Gokul Agro Resources Ltd., Crown 3, Insp ire Bu siness Park, Shantigram, : Doruvulapalem Panchayat Muthukuru, Sri Potti Sriramulu Nellore Dist.-524323
Nr . Vaishnodevi Circle, S.G . Highway, Ahmedabad -382421, Gujarat-india . , Andhra Pradesh, India. m : 7227917006

p.: 07967123500 ! 6712 3501 1 m .: 90999 08537 I fax: 07967123502 : Plant(West Be ng a li :

Plant(Gujarat): 76 ! lp, 80, 89, 91 Meghpar Borichi, Galpadar Road, Nr . Sharma : J .L No.149, P.S Bhabanipur, Mouza - Debhog, Haldia-721657
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garl @goku lag ro .com I www.gokulagro .comIClN: L15142GJ2014PLcoaOOl0
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Annexure-B

The details as required under Regulation 30 read with Para A, Part A of
Schedule III of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD­
1IP/CIR/2023/123 dated July 13, 2023

The following Paragraph is added in the Clause III(A) of Memorandum of
Association of the Company:

To carryon the business of marketing, purchasing, selling, distributing, trading ,
acting as an agent, franchising, collaborating exporting, importing, merchandising,
manufacturing and dealing with all kinds of products and services on the
Company's online portals or websites as well as through e-cornrnerce, rn­

commerce, internet, intranet, stores, stalls or kiosks set up across India or abroad
or in any other manner using Various Artificial Intelligence Technology, web Hosting
Services and Applications, Software development and Applications, Computer
te chnology, internet technology, Digital Marketing Services and various other ways
of trading.
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Annexure-C

The details as required under Regulation 30 read wit h Para A, Part A of
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 20 15 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD­
1IP/CIR/2023/123 dated July 13 , 2023

The following changes had been made in Ar ticle of Association of the Company:

I. Deletion of the definition of " Seal" stated under Art icle 1 sub clause 2 point
b under head Preliminary and Interpretation.

II. Substitution of the existing Article 5(2) with the following :

Certificate to be certified by

Every certificate shall be signed by two Directors and the Secretary and
specify the shares to which it relates and t he amount to paid-up thereon.

III. Deletion of Articles 105 under the heading of "The Seal" .

IV. Deletion of words "whet her or not under seal" in Art icle 114 under the
heading " DIV!DENDSAND RESERVE"

V. Addi t ion of Article 1"18 with heading "Authenticat ion of Documents" wi t h
the following :

Save as ot herwise expressly provided in t he Act or t hese Articles, a
document or proceeding requiring authentication by the Company may be
signed by a Director, the Managing Director, t he Manager, the Secretary or an
authorized Officer of the Company.
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