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November 9, 2012
To, (List ) |
The Manager (Listing), o
National Stock Exchange of India le;ted,
PV Sk
Symbol: GOENEA
MM&M
Dear 3ir '

In the Board of Directors Meeting dated November 09, 2012 the Board of Ditectors of the |
Company has inter alia adopted and resolved upon the following points :

1. Un-Audited Financial results for the quatter ended on September 30, 2012 together with

Statement of Assets and Liabilitics, in terms of Clause 41 of the Listing agreement ( The

‘copy of the same is enclosed herewith)

Limited Review Report for the quatter ended September 30, 2012, pursuant to Clause 41 of

Listing agreement. { The copy of the same is enclosed herewith} :

3. Constitution of Committee of Board of Directors cotnptises of Mt, Nandlal Goenka, Mt.
Navpeet Goenka, Mr, Nitin Goenka and Mt Vijay Kalantd as the members of the
Committec.

Incorporation of wholly owned subsidiary of Company at Dubai in the name of Goenka
Diamond and Jewels DMCC. '

[

Kindly take the same on records and acknowledge receipt of the same.

Thanking you.
Yous faithfully,

DIAMOND AND JEWELS LIMITED

{"omp X i
Sonriek Bk Sronlieore Y. oo
Corp. Off.: 1305, Panchratma, Opera House, Mumbai 400 004, India Tel: (022) 2361 3102, 2361 0222 Fax: {022) 2367 6020

Regd. Off.: 401, Panchrama, M.S.B. Ka Rasta, Joharl Bazar, Jaipur 302 003, India Tel: (0141) 2574175 Fax : (0141) 1573303
email : info@goenkadiamonds.com Website : www.goetikadiamonds.com
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Limited Review Report

Review Report to The Board of Directors ‘
Goenka Diamonds & Jewels Limited

1.

i : i i i ial results of Goenka

i he accompanying statement of unaudited consolidated fmanma.
We have I‘EVIEWE‘? t. ,E o ”P. .y,.__...n. AR 5. h:i.aiﬂipq m;ﬁpime& (collectively referred to as
“the group”) for the quarter ended September d, except “anciusares .hsu._...,d. ;-.._
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have‘ been trace . rom
disclosures made by the management and have not bean audited by us, This statement 1s the

responsibility of the Company's management and has been approved by the !Ez‘-uard of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2.410, “Review
of Interim Financial Information Performed by the independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is timited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

In respect of unaudited quarterly consolidated financial results, we did not review statement of
unaudited financial results of a foreign subsidiary and partnership firm, whose unaudited quarterly

financial results reflect negative total revenue of Rs. 41,053,918 for the quarter ended September 30,

. = T o AAdA Ths dieew el iu‘-mmnffﬁn ‘Fnlbfhm
said subsidiary and partnership firm has been reviewed by the other auditors whose reports have been

furnished to us, and our opinion on the gquarterly financial results is based solely on the reports of the
other auditors.

without qualifying our report, we draw attention to:

a. Note 3 of the unaudited financial results with regard to the company not having complied with
the provisions of the section 295 of the Companies Act, 1956 with respect to obtaining prior
approval of Central Government in respect of guarantee amounting to Rs. 69.2 mitlion given on

“behalf of a firm in which the director of the company is a partner with more that 25%
shareholding. The Company has made an application U/s 621A for compounding of offences.

Pending the outcome of this application, no adjustments have been made to the financial
statement.

b, Valuation of Inventory which is based on determination of estimated net realizable value and

specific identification involving technical judgment of management and which has been relied
upon by us,

Based on our review conducted as abave, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with Standards
notified pursuant to Companies {(Accounting Standards) Rules, 2006 and other recognized accounting

oragtires,and oolicieshas matudisclosed the infrrmating, reonired tn he disclased,interms of, Clalse.d)
material misstatement.

For Haribhakti & Co. For B. Khosla & Co,
Chartered Accountants Chartered Accountants
Firm Registration No,103523wW Fi

ar

umant Sakh de

embership No.: 34828

Registratinon MNo. 00Q ib'!k.
! 3

Sandeep Mundra
Partner ‘
Membership No.: 075482

e

Mumbai
Date; November 09, 2012
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GOENKA DIAMOND AND JEWELS LIMITED
G*_?E_rﬁﬁ Raglzterad Office: 401, Pancharatna,MSB K3 Rasta, loharl Bazer, Jaipur : 302003, Rajasthan
f@@ LUNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANC HALF YFAR ENDED SEPT 30, 2012, (I Lacs)
CONSOLIDATED CONSOLIDATED CONSOLIDATED
:'::; PARTICULAR 3 Monthz Ended | 3 Monthe Ended | 2 Months Ended | 6 Months Ended | 6 Months Emitd Year End?;
: / 30/06/2012 30/00/2011 | 30/08/2042 | i | 33/03/2012
33{'29“2'?:: Unaudited Unaudited Unaudited Ungudited Audited
1 | Incoma from Qperations
(3) MetSalef l':\came from Operation 12,550.63 12,155.60 14,410,235 24,706.25 24,214.28 57,192,768
| Net of extise duty)
{b} Other cperating income - " - -
Tatal Incomea from operations (net) 12,550.65 12,155.60 | 1441035 24,706.25 24,214.28 57,192.76
: (E: )Pﬂg:::of materials consurmed 13,160.85 11,62291 12,708.32 24,783.46 20,290.77 45,39:.23
{b) Purchases of stock-in-trade - - 994,07 - 1,017.42 7,293,
{c) Change in Inventories of finlshed goods, wark-in- {1,906.66) {43.70) {105.00) (1,980.36) 1,192.07 1,213.04
rogress and stock-n-trade
(d) pEm?}onee benefits expenses 74,70 78.28 121 66 152.98 237.63 303,46
(e) Depreciation and amortisation expenses .77 24.38 3236 48.15 6134 130.86
(f) Other expenses 167.04 210.08 135.30 37717 . 265. 10 1,087.03
Total Expanses . 11,490.45 11,891,95 13,566.71 23,382.40 23,064.33 56,622.65
y Prefit / {Losg) from operations before athar inceme, ‘ .
" brofit/ (Lass) from ordinary activities after finance 470 1 Lanare ERTAR e HA A 1 TR B4
/ costs but before exceptional iterns {5-6) 958,06 1,137.11 1427.17 2,095.17 2,056.64 _2,436.63
("8 [Exceptional ems . B _ =
9 | Profit / (Loss) from ordinary actlvitles befote tax (7-8) 558.06 1,137.11 1427.37 2,005.17 2,056,654 2 A36.83
10 | Tax Expenses '
Current Tax 187.41 23179 277.26 419.20 407.26 259.08
Deffered Tax {1.08) (1.04) {10.15) (2.12) (12.81) {10.7Q)
Fringe Benefit Tax - . - -
11 | Net Profit far the petiad (9-10) 77173 906.36 1,160.06 1,678.00 1,662,189 _2,198.45
12 |Share of Profit / {Loss) of associates - . - -
13 |Mindarity Interast {0.03) 0.67 1.36 0.64 1.36 967
14 Net Profit / {Loss} after taxes, minority interest and
share of pr | f aptaciates (12+13-14) 77176 905.69 1,158.70 1677.4% 1,660,583 2,138.78
15 | Paid-up Equity Share Capital 3,176.00 3,170.00 3,170.00 3,170.00 3,170.00 3,170.00
[Face Value of Rs.10/- ¢ach)
16 | Resarve [ Excluding Revaluation Reserve ) - " - - 25,145.41
17 | Earning Per Shares ity Rs. ( Neot Annualized )
Basle : 243 286 366 5.29 54 8.7%
Diluted 2.43 2.86 3.66 5.29 5.24 6.75
PARTICULAR OF SHAREHDLDING
18 |Public sharehaolding }
- No of Shares 8,760,310 8,760,310 8,760,310 2,760,310 8,760,310 8,760,210
- Percentage of Shareholding 27.64 27.64 7.64 27.64 27.64 27.64
10 | Prometars and Promoter Group Sharehalding
(a) Pledged / Encumbered
- Ma of Shares - - . - - -
« Parcentage of Shares { As percentage of total
OI‘UI MLHPIIEUI \l'|rl.ll\.| uuul-p'nun' ' ! - - - -
lhl hlan Enanmahnena
- F'ercentage of Shares { Ag pereentaga of tatal
sharecapltal of the company) 72.36 7236 7236 72.36 72.36 72,36
Notes:

1 The above results were reviewed by the Audit committee and have been approved by Board of Directors of the compatty in its meeting held on 09/11/2012,
2 Qut of the total publlc lssue proceads of Rs.12651 Lacs, Company has uptlll 30th Sept 2012 utilisad Rs. 13166 Lacs towards object of the issue as Interse re-allocated and approved
by the Beard of Directors at their meeting held on May 24th ‘2011, Pending utilisation of the baiance proceeds, the same have been temporary Invested In Mutual Funds, 1C0 and

other llquid assets.

3 Thecompany had glven a guarantee for afoan barrowed by a firm in whith directors are interested for which prior approval was not obtained under section 295 of the Companies

Act, 1956, Further, the Bankers have releazed the said guaeantes given by the Company. The company has made a composlte applleation u/s 621A for compounding of the offenca
with the Hepourable CLB Northen Reglon Bench which iz peading,

T
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Piage : Mumbai
Datc : Nov 09, 2012

During the quarter ended Sept 30, 2012, the Company has recelved & resolved 3 investor complaint and there are no complints pending at the end of the duarter
The cansolidated financkal results includa those of M/s Solitaire Diamond Exports a partnership firm In which the company has 99% share and M/s M.B, Diamonds Limitad Uablliry

Campany, a forelgn subsidiary
Following are key items on Standalone basls,

PARTICULAR

[a) Net Sale / Incame from Dperation

STANDALONE STANDALONE
b Months Ended | & Months Ended Year Ended
30/09/2012 30/09/2011 31/03/2012
{
— 24,706.25 23i¢13.63 50.803.46

The Statutory Auditors have carrled out alimited raview of consolidated results for quarter ended 30th Sept 2012 in compllance with Clause 41 of the listing agraement with the

Stock Exchange,

Equity shares of the Company are subdivided from the face value of RS, 10/ (Rupees Ten Only) each to Re. 1 (Ruppee One Only) each w.e.f 35th omobgr, 2012
Lompany has formed a wholly ewnad subsidiary in Dubal I the name of Gaenka Diamend & Jewels DMCE (A Limited Liakility Company)
The figures for the corresponding periods have been restated, wheraver necessary, to make them com parable.

Far Gosnka D)

mand

Nandlal Géanka
Chalrman

And Jewels [td



