
 
Vishal Bidawatjika 
B.Com, FCA, Insolvency Professional 

 
 
             
          
                                                                                    Date: 12.12.2022 

The Chairman/Managing Director 
M/s.Goenka Diamond & Jewels Limited 
No.401, Pancharatna, Moti Singh Bhomiyon Ka Rasta 
Johari Bazar, Jaipur 
Rajasthan-302 003. 

 
Dear Sir, 
 
Re: Company Petition No. 114/7/JPR/2019 

 in the matter of Corporation Bank (now Union Bank of India) (Financial   Creditor) 

vs 

Goenka Diamond & Jewels Lmited (Corporate Debtor) 

Commencement of Corporate Insolvency Resolution Process under Insolvency & 

Bankruptcy Code, 2016  w.e.f. 12.12.2022                   

 
With reference to the above we advise that the Hon’ble Adjudicating Authority, i.e., National 
Company Law Tribunal, Jaipur, has admitted the captioned company petition filed by the 
financial creditor, Corporation Bank (now Union Bank of India), on or about 24.04.2019 
initiating Corporate Insolvency Resolution Process under Insolvency & Bankruptcy Code, 
2016  (“Code”) against your company. The Adjudicating Authority has also appointed the 
undersigned as Interim Resolution Professional (IRP) vide its order dated 09.12.2022 
received by the IRP on 12.12.2022. A copy of the Order dated 09.12.2022 is enclosed for 
favour of your information. 

 
2.             In continuation of above, the undersigned shall be making the public announcement 
in two newspapers on 14.12.2022. You are requested to upload the public announcement as 
per Regulation 6(2) (ii) of the IBBI (Insolvency Resolution Process for Corporate Persons) 
Regulations, 2016 on your website. The public notice in the statutory format is attached 
herewith. I would also request you to provide me the details of your Financial Creditors to 
enable me to invite their claims appropriately and form Committee of Creditors (COC). 

 
 
 
 
 
 
 
 
 
 

Regd. No. IBBI/IPA-001/IP-P00125/2017-18/10267   

Phone No. 022-28889498, Mob.No:+91 9892333340  

Email: finvishal@yahoo.com/Vishal@arck.in 



 
 

3.                 In terms of aforesaid order dated 09.12.2022 and as per Sec 17 of the Code, with 
effect from 09.12.2022, the powers of the board of directors stand suspended, management 
of affairs of the corporate debtor shall vest in the IRP, financial institutions maintaining 
accounts of the corporate debtor shall act on the instructions of the IRP and the officers and 
managers of the corporate debtor shall report to IRP. In pursuance thereto, I request you to 
stop the execution of contracts without my prior permission; not to deal with your 
investments, securities including shares in subsidiary company(s) or any of your assets and 
also to route transactions in your accounts with the financial institutions with my prior 
authorization w.e.f.09.12.2022. 

 
4.                I would also like to apprise you that in terms of Sec 18 of the Code, duties of IRP 
are as under: 

 
(a)Collect all information relating to the assets, finances and operations of the corporate 
debtor for determining the financial position of the corporate debtor, including information 
relating to- 
-business operations for the previous two years 
-financial and operational payments for the previous two years 
-list of assets and liabilities as on the initiation date 

 
(b)Monitor the assets of the corporate debtor and manage its operations until a resolution   

  Professional is appointed by the committee of creditors. 
 

(c)Take control and custody of any asset over which the corporate debtor has ownership 
rights as recorded in the balance sheet of the corporate debtor, or with information utility or 
the depository of securities or any other registry that records the ownership of assets 
including assets over which the corporate debtor has ownership rights which may be located 
in a foreign country 
-assets that may or may not be in possession of the corporate debtor 
-tangible assets, whether movable or immovable 
-intangible assets including intellectual property 
-securities including shares held in any subsidiary of the corporate debtor, financial 
instruments, insurance policies 
-assets subject to the determination of ownership by a court or authority 

 
5.         In addition to the foregoing, the IRP is also required to submit an “Information 
Memorandum” to the members of COC containing details provided as per Regulation no. 
36(2) of IBBI (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 as 
amended up to 25th July, 2019, as under: 

 
(a)assets and liabilities, as on the insolvency commencement date, classified into appropriate 
categories for easy identification, with estimated values assigned to each category 
(b)the latest annual financial statements 
 
 
 
 



 
 
 
(c)audited financial statements of the corporate debtor for the last two financial years and 
provisional financial statements for the current financial year made up to a date not earlier 
than fourteen days from the date of the application 
(d)a list of creditors containing the names of creditors, address, mail ids, contact numbers, 
the amounts claimed by them, the amount of their claims admitted and the security interest, 
if any, in respect of such claims 
(e)particulars of a debt due from or to the corporate debtor with respect to related parties 
(f)details of guarantees that have been given in relation to the debts of the corporate debtor 
by other persons, specifying which of the guarantors is a related party 
(g)the names and addresses of the members or partners holding at least one per cent stake 
in the corporate debtor along with the size of stake; 
(h)details of all material litigation and an ongoing investigation or proceeding initiated by 
Government and statutory authorities; 
(i)the number of workers and employees and liabilities of the corporate debtor towards them. 

 
Hence, I request you to provide the above information/documents/records/paper/accounts 
etc. and any other information/data to enable me to proceed further in conducting CIRP. 
Kindly also share names, contacts and addresses of persons responsible for looking after daily 
affairs of the Industry. 

 
6.        I expect your full cooperation in conducting CIRP under the Code. 

 
                                    

Yours faithfully,    

  
Vishal Bidawatjika 
Interim Resolution Professional  
M/s.Goenka Diamond & Jewels Limited 
IBBI/IPA-001/IP-P00125/2017-18/10267 

 
Encl:  
1.Copy of NCLT order dt.14.10.2019 
2.FORM –A (Public Announcement ) 







































         FORM A 
        PUBLIC ANNOUNCEMENT 

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 
Process for Corporate Persons) Regulations, 2016) 

 
            FOR THE ATTENTION OF THE CREDITORS OF GOENKA DIAMOND AND JEWELS LIMITED  
 

RELEVANT PARTICULARS 
1 Name of corporate debtor Goenka Diamond And Jewels Limited 
2 Date of incorporation of corporate debtor 05/11/1990 
3 Authority under which corporate debtor is 

incorporated / registered 
RoC-Jaipur 

4 Corporate Identity No. / Limited Liability 
Identification No. of corporate debtor 

L36911RJ1990PLC005651 

5 Address of the registered office and principal 
office (if any) of corporate debtor 

Regd Office : 
401, Panchratna, Moti 
Singhbhomiyon Ka Rasta, Johari 
Bazar, Jaipur Rajasthan  
India-302003 
 

6 Insolvency commencement date in respect of 
corporate debtor 

12.12.2022 
(Date of Order 09.12.2022, Date of 
receipt of order through nclt  
mail:12.12.2022) 

7 Estimated date of closure of insolvency 
resolution process 

10.06.2023 

8 Name and registration number of the insolvency 
professional acting as interim resolution 
professional 

Vishal Pawankumar Bidawatjika 
 No. IBBI/IPA-001/IP-P00125/2017-
18/10267   
 

9 Address and e-mail of the interim resolution 
professional, as registered with the 
Board 

Address: 
Office No.307, 3rd Floor, Business 
Classic, Behind HP Petrol Pump, 
Near Chincholi Signals, Malad 
(West), Mumbai -400064 
Ph: 9892333340 
Mail id :finvishal@yahoo.com 
 

10 Address and e-mail to be used for 
correspondence with the interim resolution 
professional 

gd.cirp@gmail.com 

11 Last date for submission of claims 26.12.2022 
12 Classes of creditors, if any, under clause (b) of 

sub-section (6A) of section 21, ascertained by 
the interim resolution professional 

Not Applicable 



13 Names   of   Insolvency   Professionals   
identified   to   act   as   
AuthorisedRepresentative of creditors in a class 
(Three names for each class) 

Not Applicable 

14 (a)  Relevant Forms and 
 
 

(b)  Details of authorized representatives are 
available at: 

(a) https://ibbi.gov.in/en/home/ 
downloads 

 
(b) Not Applicable 

 
 
Notice is hereby given that the National Company Law Tribunal has ordered the commencement 
of a corporate insolvency resolution process of the Goenka Diamond & Jewels Limited on 
12.12.2022. 

 
The creditors of Goenka Diamond & Jewels Limited, are hereby called upon to submit their claims 
with proof on or before 26.12.2022 to the interim resolution professional at the address mentioned 
against entry No. 10. 

 
The financial creditors shall submit their claims with proof by electronic means only. All other 
creditors may submit the claims with proof in person, by post or by electronic means. 

 
A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice 
of authorised representative from among the three insolvency professionals listed against entry 
No.13 to act as authorised representative of the class [specify class] in Form CA. 

 
Submission of false or misleading proofs of claim shall attract penalties. 

Date :     14.12.2022                                                                            
 
Place:   Mumbai                                                                                 Vishal Pawankumar Bidawatjika 

            Interim Resolution Professional                           
                                                                                                             Goenka Diamond & Jewels Limited 
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